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LINE OF CREDIT TRUST DEED

Secondary Lien
(Securing Future Advances)

Borrower has established a line of credit (“Home Equity Line of Credit”) with Lender as evidenced by Borrower’s
HomeEq\ﬁtyIineofCreditAgreementandPromisaoryNoteWthemdatoasﬂ:isSecm'ityImirument,and
all rencwals, extensions, modifications, replaccments and substitutions thercof (collectively, the “Agrecment”).
Lender has agreed to make advances to Borrower under the terms of the Agreement. Such advances shall be of a
revolving nature and may be made, repaid and remade from time to time. Borrower and Lender contemplate a scries
of advances to be secured by this Security Instrument. The total outstanding principal balance owing at any one
ﬁmcmdettheAgreaneﬂ(notimhdhxgchargesmdcoﬂecﬁoncoﬂwhichmsybeowingfmmtimctoﬁm)ahall
not exceed Eighteen Thousand and 00/100ths (U.S. $18,000.80) with interest thereon (the “Credit Limit™). That
sum is referred to in the Agreement as the Credit Limit. The entire indebtedness under the Agreement, if not paid
ea.ﬂier,isdueandpayableonAprlll)l,ZOB(the“Matm'ityDate”)oronwhlaterdaﬁeasmybepemﬂttedby
Lenderinwriﬁng,oraxsuchcarlierdateintheeventsuchindemdnessisawela'atedinawordamewiﬂlthctam
of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are deofined

in Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are
also provided in Section 15.
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(A) “Seenrltylmtrmt”mmdﬂs]..ineofCreditTrustDeed,wtﬂchisdatedMarehls,zoﬂd,togeﬂxer
with all Riders to this document.

® “Borrower” is Michael D Bliss and Diane M Bliss, Husband And Wife
. Borrower is the trustor under this Security Instrument.

© "Lender" is GreenPoint Mortgage Funding, Inc..

Lender is a Corporation organized and existing under the laws of the State of New York. Lender’s address is 100
Wood Hollow Drive, Novato, CA 94945,

Lender is the beneficiary under this Security Instrument.

D) “Trustee” is AMERITITLE.

(E) “MERS”isMo:tgageEhcumﬁcRegimﬁonSystm,Inc.MERSisascpa:mcoupomtiontlmtisacting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

()] “Agreemnt”meamtheHomeeqﬁtyLineof&editmmcMandenﬁssoryNotesimdbyBormwer
and dated March 15, 2604, ﬁeAgreeunntstatesLenduhnsagreedtomakeadvmmBamwermduﬂwtemn
of the Agreement, such advances to be of a revolving nature. The total outstanding principal balance owing at any
mﬁnemdaﬁewm(nmimhﬁngchugumﬂwﬂecﬁmmw&mybem&mﬁmwﬁme
under the Agreement) not to exceed the Credit Limit of Eighteen Thousand and 00/100ths

Dollars U.S. $18,000.00) plus intercst. Borrower has promised to pay the total outstanding balance in Periodic
Paymentsandtopayﬂ:centiredebtinﬁdlnotlatcrﬂ:anAprﬂl)l,lelD (the “Maturity Date™).

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Aeeount”meamthedebtevidemedbyﬂ:cAgmmntplmiﬂuest,myothuchngesduemdathe
Agreemeﬂ,mdaﬂslmsduemdetﬂ:isSearityInsu'mneut,plusinta'cst

M “Rideu”memsaﬂkiderswthisSecmityhmmmntﬂntmemtedbyBomwer.Thefollowing
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Ridr || Condominium Rider [ second Home Rider
[ Baltoon Rider [ Piannod Unit Development Ridr || Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider
[X Other(s) fspecity] 14 Family Rider
(1)) “Appﬂuthm”mnsaﬂwmﬂhgappﬁwbkhduaLMandhmlmu,mgﬂaﬁmordimmu

and administrative nllesandotders(ﬂmthavetheeffectoflaw)aswellasallapplimbleﬁml,non-appeﬂable
judicial opinions.
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X) “Commumity Association Dues, Fees, and Assessments” means all dues, fees, asscssments andd other
chrgesﬁﬂmhposedonBomwmﬂanpeﬁybyamMomidmauodaﬁomhomowmmodaﬁonm
similar organization.

L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dmﬁ,orsinﬁhrpapaim&mmngwhichisiniﬁatedﬂmughaneledronictammtelephonicimu-ument,computa,
ornngneﬁctapesoastoorder,imtmct,m'authorizeaﬂnancialinsﬁmtiontodebitorcreditanaecount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

M) “Egcrow Items” means those items that are described in Section 3.

M “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
mythidpaﬂy(oﬂwrﬂmnimmmemmdspﬁdunduthccwmsudesuibethwﬁmS)fon (i) damage to,
ordestructionof,tthroperty;(ii)condenmﬁonotothetmldngofalloranypartoftheProperty;(iii)convewncc
in lieu of condermation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agrecment and the Account.

@) “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal and/or
mawmmmmmcmmmmsmddhmm“mmwm
Agreement, plus (ii) any amounts under Section 3 of this Security Instrument.

()] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Insu'mnent,“RESPA"mfusmmeemwmomtwqummmmcﬁomﬂmtmimowdinmgardtoa
“federallyrehtedmortgageloan"evenif&wAgreaneMandtheAccoumdomtqualifyasa“fedemﬂymhwd
mortgage loan” under RESPA.

R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
MputytnsmunedBmwu’sobﬁgaﬁommdatheAgremmmﬁmmisSeanitylmant

TRANSFER OF RIGHTS IN THE PROPERTY

ThebeneﬁciaryofthisSeaﬁqmmisMERS(wlelyumnﬁneeforhnderandLender’smand
assigns) and the successors and assigns of MERS. This Socurity Instrument secures to Lender: (2) the prompt
repayment of the Account evidenced by the Agreement, and all renewals, extensions and modifications of the
Agreement, with interest thercon at the rate provided in the Agreement; (b) the payment of all other sums duc under
the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced to protect the security of this
Security Instrument, (h)incmedbyLmderinemnecﬁmwiﬁxtheenﬁxmemOfimﬁghtsmdaﬂﬂsSecwhy
Instrument and/or the Agreement, and/or (iii) required to be paid as set forth herein or in the Agreement; and (c) the
perfamanceomemwa‘swwnmﬁandagreunmismniuthisSemnitylnﬁumenL the Agreement and any prior
mortgage or deed of trust.
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For this purpose, Borrower irrevocably grants and conveys to Trustes, mimst,wuhpowerofsalo the following
described real property located in the County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
As more particalarly described in Exhibit "A" attached hereto and made a part hereof

3809-030BB-00200-000

which currently has the address of 1010, 1020, 1030 W Oregon AVE
[Stree
Klamath Falls , Oregon 97601 (“Property Address™).
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Socurity Instrument. All of the foregoing is reforred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Londer including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Agreement and if allowsble under Applicable Law, any prepayment
charges, late charges and other charges duc under the Agreement. Payments due under the Agreement and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Agreement and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at
the location designated in the Agreement or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 14 or in such mamner or location as required under Applicable Law, Except as
otherwise described in this Section 2, and as permitted under Applicable Law, all payments accepted and applied by
Lender shall be applied to the outstanding Account balance in the following order of priority: (i) any prepayment
charges due under the Agreement and/or this Security Instrument if permitted by Applicable Law; (ii) amounts due
under this Security Instrumert to secure the amounts advanced under the Account and to protect Lender’s security;
(iii) any escrow payments under Section 3 of this Security Instrument, if Lender roquires such payments; (iv) any
late charges; (V) any other foes and charges other than finance charges; (vi) accrued and unpaid finance charges due
under the Agreement; and (vii) any unpaid principal balance due under the Agreement.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd to any late charges due. To the extent permitted by Applicable Law, voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Agreement shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the days
Periodic Payments are due under the Agreement, until the Account is paid in full, a sum (the “Funds™) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; anxd (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums. These
items are called “Escrow Items.” At origination or at any time during the term of the Agreement, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section 3. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 8, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 8
to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonsble estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Oregon Line of Credit Trust Deed — Secondary Lien MERS Modified
—THE COMPLIANCE SOURCE, INC.— PageSof 16 SMTEOR 00/02
www.oompHancesourcs.com ©2002, The Conpliance Source, [no.

GPMWDGO2 007 9 27 9 4117




16185

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shﬂMchrgeBomwhrholdhgaMappMngﬁeFmd&maﬂymﬂydngﬁemwmmmeﬁfymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA to mean the amount by which a current escrow balance falls short of the target balance at the time of escrow
analysis, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA to mean the amount of the negative balance in the
escrow account, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender. If under Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums socured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of
trust, or other security agreement with a lien which has priority over this Security Instrument. Borrower shall pay
when due, all taxes, assessments, charges, fincs, and impositions attributable to the Property which can attain
pﬂorityovertlﬁsSewrityInstrunwnt,leascholdpaymentsorgmundrentsontheProperty,ifauy,andComnnmity
Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower ghall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application
or in any title report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings arc pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed
under Applicable Law.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
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which right shall not be excrcised unrcasonably. Lender may require Borrower to pay, in connection with the
Agrecment, the Account and this Security Instrument, either: (2) & one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services
andmbseqMchrgumhﬁmmmpphgsmsimihrchmgumwﬁchwmmblymigmmamh
determination or certification. Borrowershnﬂalwberesponsibleforthepaymcntofanyfecsimposodbythe
FedaﬂEmrgemmeagemmAgmcymwmcﬁonwiﬁmcmﬁwofmyﬂmdmdetanﬁmﬁmmmﬂﬁng
from an objection by Borrower.

IfBorrowerfailstonnintainauyofthccoveragesdesa'ibedabove,Lendcrmyobtainimmancecoverage,
at Lender’s option and Borrower’s expense. Lenderisundernoob]igaﬁontopm'chascanypmﬁculartypeoramount
of coverage. Tberefore,mchcoverageshaﬂcoverLendcr,bmmigtnmnﬁghtnotprotectBormwcr,Bmwer’s
equityinmePropeny,wﬂlcmuofthehwﬁﬂy-agahnmyﬁshhmdmliabﬂityandnﬁglumuﬁdem
or lesser coverage than was previously in effoct. Bmoweracknowledgestbatﬂ:ecostoftheinsmmecovemgeso
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbmsedbyLenderunderﬂxisSecﬁmS,shallbeaddedtoﬂwtmpaidbalanceofthercotmtandintaestshall
aocrueatﬁxeratesetforﬂxinﬂleAgmelmnt,ﬁomﬂ:cﬁmeitwasaddedto&xeunpaidbalancemﬁlitispaidinﬁm

Subject to Applicable Law,a]limnamepoﬁciesmquiredbyLendaandmnuwalsofsuchpoﬁciesshaﬂbe
subject to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lenderasmortwemd/orasanadditioua]losspayee,andBomwerfurﬂxeragreestogemmllyassignrightsto
insumncepromdstotheholda'ofﬂxeAgreamntandtheAcoomtuptothcanmmtof&xeoutmndingAecomt
balance. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall
pronq:ﬂygivetoLenderaﬂreeeiptsofpaidprenﬁmmandrencwa]mﬁcus.IfBon'owerobtainsanyformof
in.sm'ancecoveragemtothcrwiscrequirodbyLender,fordamgeto,ordes&wﬁonofthc?roperty,mhpolicy
shallinchldeastandardmortgtgeclauseandshallmnnl.endcrasnnrtgageeand/orasanadditionallosspayee,and
BmowerﬁmheragrcestogenerallyassignﬁghtstoinsmmeprocwdstotheholdaoftheAgreementmdthe
Account up to the amount of the outstanding Account balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, and
subjeettotherightsofanyholderofamttgage,deedof&mt,orotherseanityagreeuwntwidlalicnwhichhns
pﬁorityovcrthisSecudtyImh'tment.anyinmuanceprocwds,whcﬂ:erornotthcunderlyinginmmcewasreqlﬂred
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. Dm'ingsuchrepairandremﬁonperiod,Lendershallhaveﬂ:eright
toboldsuchimumncepmcwdsunﬁlLenderhashadanopporhmitytoinspect&e?mpeﬂytoensuretbeworkhas
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburseptocwdsfortherepairsa.ndrestomtioninasinglepaymentorinaseﬁesofpmgrcsspaymcmasﬂlework
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
immrancepromds,Lcndershaﬂnotberequiredwpamemwcrmyhtwestoremningsonsuchpmceeds. Fces
forplblicadjusters,orotherthirdparﬁes,relainedbyBomwershallnotbepaidwtofﬂwinsmnceproceeda,and
shall be the sole obligation of Borrower. Subject to the rights of any holder of a mortgage, deed of trust, or other
sccmityagreanentwiﬂaalienwhichhaspﬁoﬁtyoverthisSewﬁtyhm&tmwngiftheresmﬁonorrepairisnot
economicallyfeasibleorLender'ssean'itywouldbclessened,theinsmncepmcwdsshaﬂbeappﬁedtothesum
securedbythisSecm'itylnsmnneut,wheﬂ:erornotﬂwndue,wiﬂ:theexceu,ifa.ny,pﬁdtoBourower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

IfLenderbclievestlntBorrowerhasabmdonedﬂuProperty,Lendermayﬁle,ncgoﬁnteandsetﬂeany
available insurance claim and related matters, If Borrower does not respond within 30 days to a notice from Lender
&nttheinsmancecan'ierhasoﬂ'eredtosettlcaclaim,thenl.endermynegoﬁateandsettlctheclajm. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Agreement, the Account or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Subject to the
rights of any holder of a mortgage, deed of trust, or other security agreement with a lien which has priority over this
Security Instrument, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. If the Property is damaged, unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly ropair the
Property to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Home Equity Line of Credit Application. Borrower shall be in default if, during the
home equity line of credit application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Agreement, the
Account or this Security Instrument. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a logal
wmmmwsimﬁmmm'smmmmwmﬁmmmw
Instrument (such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien
which has or may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Lender
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but are not limited to: () paying any sums secured by a lien which has or may attain priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interost in the
Property and/or rights under this Security Instrument, including its sccured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 8.
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AnyammmdishnwdbyundumdaﬂﬂsSwﬁmBshﬂlbewmeaddiﬁmﬂdemomewmd
by this Security Instrament if allowed under Applicable Law. These amounts shall bear interest at the rate sct forth
intheAgreememﬁomﬂndataofdiiswWandshﬂlbepayabh,wi&nwhiMGesguponnoﬁceﬁomhnderm
Borrower requesting payment.

IfthisSecuﬁtyhs&unnmisonaleaschoMBmwershaﬂwnmlywiﬂlaﬂthepmvisimsoftheleasc. If
BonoweracquiresfeeﬁtlctotheProperty,theleaseholdandtbefeetiﬂeshallnotunrge\mlml.cnderagmestoﬂle
merger in writing.

9. Mortgage Insurance. Moﬁga.gelmn’anoereimbmsesLonder(oranyenﬁtyﬂmtpm'chamthe
AgreementamitheAcoount)forcertainlouesitmayincmimemwerdoesmtrepwtheAcoomnasagreed.
Bomrower is not a party to the Mortgage Insurance.

IfhdanqdrdetpgehsmeuacondiﬁmofemainghmﬂwAmMandembﬁshEgﬁe
AcwmtBomwershaﬂpayﬂaeprenﬁmrequkedbmnhﬁdnﬁeMoﬁgagelmmeheﬂecL

10. Assignment of Miscellaneeus Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
chimﬁrdumgu,&rwtmwmequenﬁﬂhwmwﬁmﬁﬁmycoﬁemﬁmmo&uhﬁngofﬂwhpﬁmm
anypartthereof,orforoouveymccinlieuofoondemﬁon,mhcrebyassignedandshallbepaidtoLender,subject
toﬂ:cternsofanymortgage,deedofnustorothcrsecmityagmamntwithalienwhichtmspﬁorityoverttﬁs
Security Instrument.

IfthePropeltyisda:mgedandifﬂwresﬁomﬁonorrepairisecononﬂcaﬂyfoasiblemdLonder‘ssecmityis
notlessened,mthiweHaneoustcwdssha]lbeappﬁodmremﬁonmrepairoftherpeﬂy. During such
repairandrestorationperiod,LcndershaﬂhavetbeﬁghtwholdsuchMisceﬂmeoustcwdsmﬁchnderhashad
a.nopportunitytomspoasthmpatymﬂwmetheworkhubemcomplewdeenda’suﬁsﬁcﬁompmvided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicableI.awrequiresimwumbepaidonmchMiweﬂmeoustceods,hndershaﬂmtbereqdredtopay
Bm'owetanyinterutoreamingsonsuchMisee]lanumceeds. If the restoration or repair is not economically
feasibleorLender’swun‘itywouldbelessened,theMiscellnneomProceeduhallbeappliedtothcsumsecuredby
thisSecm'ityInsmnnent,wheﬁmormtthendue,wiﬁnheexceu,ifany.paidtoBorrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

IfLenderbelievestlntthePropettyisabmdomdbyBorrowcr,orif,aﬁu'noticebyLendertoBmower
ttnttheOpposingParty(asdeﬁnedinthcncxtscntence)offerstonnkeanawdtoseﬁleac]aimfotdamages,
BorrowerfailstorespondtoLendetwi&xin30daysaﬁerthedatethcnoﬁceisgiven,thenLenderisauthorizedto
collectundapplytheMisoeﬂmoushocwdseﬁhermmmmﬁonorrepairofthePNpatymmﬂnmwmdby
this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
MiscellaneousProcwdsmtheputyagahstwhomBonowuhuaﬁgMofacﬁminmgaxdeimﬂmwus
Proceeds.

Bomwershaﬂbehdeﬁuhifmywﬁonmmmdhg,wbeﬂmciﬁlucﬁnﬁﬂisbegm&m@h
Lcnder'sjudgmcnt,cmﬂdresultinforfeiuneofthePropcﬂyoroﬂnermterialimpairmentofLender'simm'estinthz
Property or rights under this Security Instrument. Bormrower can cure such a default and, if acceleration has
ocmed,reinstateasprovidedinSectionlS,bycming&wacﬁonotpmceedingtobedimﬁssedwi&xanﬂingt}nt,
inLender'sjudgment,prech:desforfehreoftherpmtymotherm&rhlhupMeﬁofLenda’simmmm
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that arc
atuibutablemﬂ:einpairmentofLender'sinterestinmePropertyareherebyassignedandshallbepﬂdtolznder.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
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amoumthendw,shaﬂnotbeawaiveroforprech)dcﬂwexmciseofmyﬁghtwrmdy.

12. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. When Borrower (as that
termisdeﬁnodabove)incmdesmoreﬂnnonepmmBonowerwwmamiagmesﬂmBmwer'sobﬁgaﬁom
and liability shall be joint and several. H , axy Borrower who co-signs this Security Instrument but does not
execute the Agreemont (a “co-signer”): (a)isco-signingthisSecmityInsﬂumentonlytomrtgage,grmtand
convey the co-signer’s interest in the Property under the terms of this ity Instrument; (b) is not personally
obligabdtopaythomssecm'edbythisSeun-ityIns&ument;and(c)ngreesthuthnderandanyotherBorrower
canagreetoenmd,modify,fmbworunkemyaocommdaﬁouswi&regudtothetamofthisSwmity
Instrument or the Agreement without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligaﬁomunderthisSecmitylnshmminwﬁﬁng,andisappmvedbyLmder,shaHobminaﬂofBonowu's
rights and benefits under this Security Instrument. Borrowersha]lnotberelcasedﬁomBorrower'sobljsaﬁomand
liability under this SecmitylnmntlmlessLenduagreestomchreleaseinwﬁﬁng. The covenants and
agreanenﬁofthisSemnityInsﬁmwﬂsbaﬂbhﬂ(excq:taspmvidedinSeoﬁonl9)andbeneﬁtthesuceessorsand
assgigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’sdefnult,forﬂ:epmpowofmowcﬁngLendu'swmthehopatyandﬁglnsmdulﬁsSmnity
Instrument, as allowed under Applicable Law, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. Inregardtomyod:erfecs,theabsenccofexpressauﬂ:oﬁtyinthisSecmityInshnmnttoctmrgea
speciﬁcfeetoBomwershaﬂnotbeeommwdasapmhibiﬁononﬂ:echargingofmchfee. Lender shall have the
authoritytoinposeadditionalfeesandchargesmperfonnservicesrequestedbyormbehalfofBonower,orm
otherwise administer and service the Agreement and the Account. The additional fees and charges may include
MmhﬁmﬁwmimmedbyLenduaM/mmmmhmemMOfpaymchmdebymetﬁrdpuﬁu. Such

connectionwithpaymenismdebyoronbelmlfofBorrowerundertheAgrecmentandallothermhfeesfor
amiﬂaryservicesperformodbyLmderforBonowerorathower’srequestmforservicesmecssitatedbyor
resullingﬁ'omBmoww'sdeﬁﬂtmmlfeammhﬁngmﬂﬁsSeunitymsmmmtheAgmmm“immd
by[&ndamauuseduponBomwupmuMbﬁepmﬁabmofﬁixSwmiWh&mMmtheAm Such
feesandcha.rgesshallbesecmedbytbisSearitylnmmupmﬂwamoumdﬂ:eCreditunﬁtand,mless
BonuwerandLenderagreetoothertmnsofpaymem,slnllbcarinta'estﬁ'omﬂwdateassessedbyLenderatthe
ratcstatedintheAgreement,mdineﬁ'ectﬁ’omtimetotinw,andshallbepayable,withinterest,m&ately
followingwrittmdennndﬁomLendertoBomwerrequesﬁngpaymentthereoﬂ Lender may not charge fees that
are cxpressly prohibited by this Security Instrument or by Applicable Law. The absence of express authority in this
Secm-itylnsinmwmtochargeaspociﬁcfeetoBomwershallmtbecommledasaprohibiﬁononﬂwchargingof
such fee.
IfeithcrtheAgreementorﬂnAcoomtissubjecttoalawwhichseism:dmumloancharges,andthatlaw
isﬁmllyinterprmdsothatﬂwiﬂerestmotherchargescoﬂectedmtobewﬂectedincomecﬁonwiﬂ:the
Agreement and the Account exceed the permitted limits, then; (a) any such charge shall be reduced by the amount
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necessarytoreducethcchrgetothcperuﬂttedlimit;and(b)anymnnsalreadycollmdﬂ'omBorrowerwhich
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepsyment. Borrower’s acceptance of any such refund made by direct
paymenttoBomwerwillconstituteawaiverofanyrightofwtionBonowermayhavearisingoutofmh
overcharge.

14. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Anymﬁcemewwincomcﬁm“ﬁmthisSecmityhmm:hnﬂbedemdmhawbemgiwn
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lcnderspoci.ﬁesamooe&meformporﬁngBomwu‘scbngeofaddru&ﬁenBomwdmﬂodyrepoﬂachnge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. IfanynoﬁcerequiredbythisSecmityhstmmisﬂwreqlﬂmdunderApplicablcuw,theAppﬁcable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
mightexplicitlyorimplicitlyallowtheparﬁestoagreebyoonﬁ’actoritmightbesilent,bmsuchsiluncestmllnotbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
wnupondngmmawmdsmmrdsofﬁefeuﬂﬁmgenden@)mmmedngdusmumnmmhﬂeme
pluralandvicevu'sa;and(c)theword“may"givessolediscretionwiﬂwutmyobligationtotakeanyacﬁon.

16. Borrower’s Copy. Borrower shall be given onc copy of the Agreement and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest
intthroperty”meansanylegalorbeneﬁcialinterestinthePropmy,inchlding,hutnotlimitedto,ﬂ:osebeneﬁcial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
natmalpersonandabemﬁcialinterestiuBonowerissoldorh'amfenod)wiﬂxomLender'sprior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
opﬁonslmllnotbeexercisedbyuuderifmhexurciseispmhibitedbyApplicableLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiodofnotlessﬂ:an30daysﬂ‘omthcdatethenoticeisgiwninmordamcwiﬂasmionl4wi1hinwhich
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expimtionofthisperiod,LendcrmyinvokemymmediespemﬁﬁedbytbisSemwityhs&mncﬂwiﬂnmﬁrﬂm
potice or demand on Borrower.
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18. Borreswer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
sballhavethcrighttolnvemMMOfﬂ:isSecwityInsmmmdiscouﬁnuedatmyﬁmpﬁmmtheearﬁmOf:
(a)ﬁvedaysbefotesaleofthePropertypmmanttoanypowerofmlecontaimdintlﬂsSewritylnstrument;(b)mh
odlerpeﬁodasApplicableLawmightmcifyforthetermimtionofBonower’srighttoreimtate;or(c)enl:ryofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
thenwouldbeduelmdcrthisSecmityImhmemmdﬂwAgrmeMasifmwcclmﬁonhadowmod;(b)m
anydefm:ltofanyothercovenamsoragremcuts;(c)paysallexpensesincwredinenforcingthisSecm-ity
Ins(nnnent,asallowedunderApplicableLaw;and(d)tabsswhaeﬁonasLandamayreasomblyrequiretoamn'e
ﬂthendcr'sim«wtinﬂlePropeﬂyandﬁghtsmderthisSeauityhsmm,mdBon'ower'sobligaﬁontopaythe
sums secured by this Security Instrument, shall continuc unchanged. Lender may require that Borrower pay such
reinstatementmnuandexpensesinoneormoreofﬂ:cfoﬂoﬁngform,assclectedbyLender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
aninsﬁtuﬁonwhosedepositsareinmn'edbya&dualagency,imh'umentalitycrentity;or(d)Elecu'onicPunds
Transfer. UpmmhstatmmbyBomww,dﬁsSwuﬂtyhmmandobﬁgaﬁommmedhuebyshaﬂrmm
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Netice of Grievance. The Agreement and
theAccount,orapartialMmstm&chgreMandthcAccoum(mgethavﬁdxdﬁsSwmitthem)cmbe
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as the
“LouServicel")tlntcollectsmePeﬁodicPaymentsdueuMertheAgreementanddﬂsSocmityIns&mntand
performs other mortgage loan servicing obligations under the Agreement, this Security Instrument, and Applicable
Law. TherealsonﬁglnbeoneormoreclmngesoftbeLoanServicermrelatedtoasaleoftheAgreetncntandthc
Account. If there is a change of the Loan Servicer, if required under Applicable Law, Borrower will be given
writtmnoﬁceofthechangewhichwillstatethcmmcandadd:usofthenewLoanServicer,theaddrustowhich
payments should be made and any other information RESPA requires in comnection with a notice of transfer of
servicing. IfﬁeAmmmﬁandﬂ:cAequmwldandﬂ:uwﬁutheAyeanemandmeAcmmtmwwiwdby
aLoanServiceroﬂwrﬂmnthepmclnserofﬂwAgreanemandtheAccomnthcmMgageloansewicingobﬁgaﬁom
willrerminwiﬂalheloanServicerorbemsfetredtoamcessorLomScrvicermdarenotusmmdbyﬂw
purchaser of the Agreement and the Account unless otherwise provided by the purchaser.

NeitherBorrowernorLendermycomence,join,orbejohdtoanyjudicialacﬁon(ascithcran
individuallitigantorﬂxemenberofachu)&mtaﬁscs&omtbeotherputy'sacﬁonspmsumttoﬂﬁsSecmity
Inst:mnentorthatallegesthatﬂleotberpaﬂyhasbreachedanypmvisionoﬁm'anydutyowedbyrcasonoﬂthis
Secm'itylnsh'mcnt,unﬁlsuchBonowerorLendcrhasnoﬁﬁedtheotherpaﬂy(wi&lwhnoﬁcegivenin
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
whichmustehpsebcforecatainacﬁoncanbetakcn,ﬂmttimeperiodwillbedeanedtobereasomblelbrpmposes
of this Section 19, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 21 and
the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Scction 20: (a) “Hazardous Substances” are those substances
deﬁnedastoxicorhazardousmbshmes,polluhnﬁ,mwasbsbyEnvﬁomntallawandthefoﬂowingsubcmmes:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriatc to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including, but not limited to, any spilling, lcaking, discharge, release or threat of release of anmy Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviromnental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The eccurrence of any one or more of the following
events shall, at the election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate
the Agreement and the Account and accelerate the indebtedness secured hereby: (2) any Borrower engages in
fraud or material misrepresentation, whether by action or omission, in comnection with any phase of the
Agreement; (b) Borrower fails to meet the repayment terms set forth in the Agreement; or (c) Borrower’s
action or inaction adversely affects the Property or Lender’s security interest, including, but not limited to,
Borrower's actions or omissions that constitute "Events of Default” under the Agreement, or Borrower's failure
to perform amy material covenants or agreements contained in this Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befere the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall farther inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in fall of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
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Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrewer and to other
persens prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction ¢to the highest bidder at the ime and place and under
thetemsdedgnatedlnthenoﬂeeofnlelnoneormoreparcellmdhlmyorder'l‘rulteedeteminu.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Preperty at any sale.

TnuteelhlldeﬂvertothepnrchuerTmm’ldeedconwymgﬂlerpenywlﬁoutmymmt
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
mmuecuredbydﬂlSeeurltyInmument;and(c)nyexeeutolhepemnnrpemmlegﬂlymtlﬂedmit.

22. Reconveyance. UponrequestﬁomBonowcranduponpaymeﬁofaﬂsumswcwedbythisSecmity
MWlemwmthmmmﬁssmwmm
all notes and agreements evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs, Lendermaycha.rgesuchpetsonorpemomafeeforreoonveyingﬂwProperty,butonlyifthefee
ispaidtoathirdpany(wchas&mestee)forservicesrmderedandthechrgingofthefeeispcrmittodlmder
Applicable Law,

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee hercin and by Applicable Law.

24. Attorneys’ Fees. AsmcdinthisSeanityInstrumeﬁandintheAgreunmt,“aﬂomeys'fees”shaﬂ
include any attorncys’ fees awarded by an appellate court.

25. Protective Advances. ThisSecmityIns&mnentmxesauyadvmceaLender,atitsdismﬁon,may
makelmderSectionBofthisSecurityInsl:mnemtoprotoctLender'sinterestintherpertyandﬂghtsmxderthis
Security Instrument.

26. Required Evidence of Property Insurance.

WARNING
Un]essyoupmvideuswiﬂ:evidemeoftbehnmncecovmgeasrequ&edbyﬂn

AgreMmthisSeanityInsmlmm,weunypmchawimmmeatyomexpemempmteamn

interest. This insurance may, but need not, also protect your interest. If the collateral becomes

dannged,dxecwemgewepumlnsemynMpaymychhnyoumkcmmychimmadeagaimt

you. Youmyhtacmlthiscowmgebyprovidingevidmeﬂntyouhawobﬁhwdmnp«ty

coverage elscwhere.

You arc responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your Account balance. If the cost is added to your Account balance,

the interest rate on the underlying Agreement will apply to this added amount. The effective date

ofcovemgetmybethedateyompﬁorcovmgehpsedorthcdateyoufaﬂedtopmvideproofof

coverage.

Theﬂcovmgcwepmchasclmybecomiderablymommq:emiveﬂnninmmeyoum
obﬁinmyomownandmaynotmﬁs&myneedforpropatydmguwvmagemmymndawry
liability insurance requirements imposed by Applicable Law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

Oregen Line of Credit Trust Deed — Secondary Lien MERS Modifled
—THE COMPLIANCE SOURCE, INC.— Page 14 of 16 WANOR 02
www.compllanossouros.com 2002, The Compliance Souros, Ins.
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MORTGAGES OR DEEDS OF TRUST 1619 4
BmmwuandLmdammwﬂﬂnboMuofmymtgaquoedofMuoﬂmemmhmwﬂxahm
whlchhaspnontyovutthecmtyImmmmgwcmuoetoLmder at Lender's address set forth on page two of

&uSwmtyhsmmmLofmydeﬁlmm&wswumnﬂxmmdofmysﬂeaoﬁaﬁwamem

BY SIGNING BELOW, BomweraccepmmdagmestothctumandcovemntsoominedmﬂﬂsSearity
Insu'mnentandmanledercxecutedbyBorrowerandmordodwn&nt.

ﬂ%efw@%—%é-z/
Neane Nl S8

Diane M Bliss

Witnesses:

(Borrower) (Dats)
(Borrower) (Date)
{Acknowiedgment on Following Pege]
Oregon Lime of Credit Trust Deed ~ Secondary Lien MERS Modifled
—THE COMPLIANCE SOURCE, INC.— Page 15of 16 MTEOR BaM2
www.compllanossourcs. com ©3002, The Complisws Sourve, Inc.

0 0606 G 00 1




16195

— um :
Courty 5 vl

20{ 3w WreTgel %mfmmmi@ B o

whmmlesmune(s)monﬂxemmnmnt.

= OFFICIAL SEAL (i
MARJORIE A STUART {
NOTARY PUBLIC. OREGON Notary Public for of Ore
PIRES DEC EC 20, 2006 _ My Commission { E i ZEZ(JZ’
wlmﬂmww—mlhmmw
—THE COMPLIANCE SOURCE, INC.— Page 16 of 16 4760m o2
©2002, The Coplianoe Souecs, Inc.
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EXHIBIT “A”
LEGAL DESCRIPTION

The Northerly 74 feet of Lots 3 and 4 in Block 9 of BUENA VISTA ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, and that part of vacated Oregon Avenue lying along the Northerly
boundary of said Lots 3 and 4, TOGETHER WITH an easement for water pipeline and public
utilities over the Easterly 5 feet of Lot 3, EXCEPTING THE Northerly 74 feet.

Tax Account No.:  3809-030BB-00200-000 Key No.: 174812




16197

Loan Number: 0200792794

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of March, 2004 » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to GreenPoint Mortgage

Funding, Inc.
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1010, 1020, 1030 W Oregon AVE, Klamath Falls, OR 97601
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Insu'uuwnt,BorrowerandLenderﬁn'thercovennntmdagreeasfollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
ﬂmPropertydesa'ibedinSeanityhshmau,ﬂ:efoﬂowingitemmworhcreaﬁuwachmtherpenytoﬂw
emtﬁeymﬁxhwsmﬁddb&ehmﬁydnaipﬁmawshaﬂﬂmcmﬁummmmbym
Security Instrument: buildingmwﬁals,appﬁamesmdgoodsofwmymumewlnuowermwwhmﬂalomtud
in,on,orused,orintendedtobeusedinconnectionwi&lﬂ:ePropmy,inctuding,butnotlimitcdto,ﬁoseforthe
purposcs of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
emmwmmemmleplmmmmmhmmclm
smks,mgegﬁom,mﬁmaﬂom&shmshm&spommdrymammga,mwndow&mmdm

covered by the Security Instrument. All of the foregoingtogeﬂxerwiﬂnthePropertydesm’bedintheSecm'ity
Instrument (or the leaschold estate if the Security Instrument is on a leasehold) arc referred to in this 14 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

Moultistate 1-4 Family Rider—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
—THE COMPLIANCE SOURCE, INC.— Page10of3 14503MU 8390
www.compliaacesouroe.com ©2000, The Corsplisnce Sourcs, Inc.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or torminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, recciver’s fees, premiums on roceiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take posscssion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Meltistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 #1/01
—THE COMPLIANCE SOURCE, INC.— Pags20f3 14500MU 000
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and provisions contained in this 1-4
Family Rider.

Il B oo Nowe N\ Do,

Michael D Bliss -Borower  Diane M Bliss

(Scal) (Scal)
-Borrower -Borrower
[Sign Original Only]
Multistate 1-4 Family Rider—Fanaie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3170 #1/01
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