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CONTRACT - REAL ESTATE

THIS CONTRACT, Dated March || . 2004 . between
Russell W. Geddes, Sr. and Terra E. Geddes, husband and wife

and __Jeramy T. Dudley and Charlotte A. Dudley, hushand and wife
, hereinafter called the buyer,

WHNESSEI‘I-I:'I‘hatinconsidmtionofﬂumutualeovemntsandngreementsbereincontained,theselleragreestosellunto
mebuyerandthcbuyeragreostopurchnseﬁ'omthesellerallofthefollowingdenaibedlandlandpremimsituatedin .
Klamath County, State of __._Qregon , to-wit: |

Iot 13, Block 11, Tract 1060, SUN FOREST ESTATES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

, hereinafter called the seller,

Tax Acct #: R142170

MWMWNMMMMWZL 2002, RECORDED
AUGUST 29, 2002 in VOLUME M02, PAGE 48947,’MIQWILMRMWKIAM'I'HGIMY, COREGON,
WHICH AGREEMENT TO SELL REAL ESTATE THEREFORE BECOMES NULL AND VOID.

The current principal balance on the contract is $76,002.90 as of February 1, 2004,

for the sum of _Eighty One Thousand Nine Hundred and no/100ths-—-———-- Dollars ($81,900.00 ___ )
hereinafter called the purchase price, on account of which Three thousand seven hmndred and no/100thSmee—er
Dollars ($§_3,700.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer
agrecs to pay the remainder of the purchase price (to-wit: $.-78,-200.00-_.) to the order of the seller in monthly payments of not
less than __Six hundred fifty and no/100ths =s=s=—ecceomeee——= Dollars ($_..650.00 ____)
each,

payable on the 18t ____ day of cach month hereafter beginning with the month and year _ Septémber 2002

and continuing until the-puschase-priss-is-fullypaid. August 1, 2004 at which time the entire sun of both *
The true and actual consideration for this conveyance is $_81,900.00 . (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at therate of _ 8.0 __
percent per annum from _August 1, 2002 until paid; interest to be paid _._monthly and (Jin addi- |,
tion 1o XX to be inciuded in tne minimum monthiy payments above required. ‘Iaxes on the premises for the current tax year siail be
prorated between the parties hereto as of n/a

ﬁmgmmmmmmmmmwmumh

personal, family or household pu

The buyer shall be cntitled to possession of the lands on . _AUQUSE_ 1, 2002 , and may retain such possession 3o long as buyer
hwhw&mmdﬁhmm agroes that at afl times will hmhumdhmdhp,mwhuuﬂuumm
in good condition and repair and will not suffer or any waste or strip thereof; that buyer keep the promises free from construction and all other liens and
save the seller harmless therefrom and reimburse seller for all costs and attorney foes incurred by seller in any such licns; that buyer will pay all
taxes hereafior levied against the property, as well as all water rents, public and liens which may be imposed thepemL-.
all promptly before the same or any part thereof become past due; that at bayer expomc.buyerwﬂllmmmdbepiumdﬂlhﬁdhpnowor erected
on the premises loss o damage by fire (with extended coverage) in an smount not less than $TIAX_iNS 2 company or companics satisfactory
to the seller, ﬂaﬂynamlnt’theulz-mnddiﬂomlMﬂghlrywhﬂmmmmmmmwmwmumwmmmylppar
and all policies of insurance to the

delivered to the seller as soon as insured. hnyuﬂmllﬁﬂmmmynchlhm,eoﬂs,mmmmdnmﬂwnlk
er may do 0 and sy payment so made shall be added to and become a part of the debt sccured by contract and shall bear interest at the rate aforesaid, withous
waiver, however, of any right arising to the seller for buyer’s breach of contract.

(ovem)




WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balence. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
t.hedatebuyer’spriorcovengclamdorthedatebuyerfailedtopmvideproofofoovmge.mmmgesellerpurchaseamaybe
| considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

Theulleugteuthntntnelbt’uxpemendwllhm__-.n/.a____&ylmmednehﬂwﬂnlhrwﬂlmmhyeraﬁﬂemmm-
ﬁgngmqumgmwmhﬁﬂel:&ndmlheprmhuhthudbrmu“quﬂbhdﬂeoﬂhkmumm&mmdwﬂn
uponmmenlndupnnmmdetdlhhnpemmt.ulhrwﬂldeﬂvungoodmdmﬁdmbedmyh;ﬂnmhuinfu unto the buyer, buyer’s heirs
and sssigns free and clear of encumbrances &s of the date hereof and free and clear of all encumbrances nince the date placed, permitted or arising by, through or
undernlet.exccpﬁn;.howevu,ﬂ\eeumenu.rwﬂaimnndtbemmldpallkn;wnmmm-ﬂpuhucchmwmmdbyﬂnhwﬂl further except-
ing uff Beaz a3 sacumbluicas croaied by 2o tujer of Luyda’s wstlpgus.

And It is understood and agreed between the parties that time is of the essence of this contract, and in case the Mﬁﬂmmhlhemmum

or any of them, punctaally within 20 days of the time limitod therefor, or fail to kecp any agrecment herein then the seller shall the follow-

required,
ing rights and options:
(l)lbdednnh-conmmnedfordehult:ndnullandvold,mdlodedned:epmdmet‘sﬂghuﬁmfehedandﬂudebtenhg\mhed.mdmm

mmpmhulﬁbmmdetbylhehm
To declare the | balance of the with the i thereon doe and 5
L o M mgmw purchase price nterest at once payable; and/or

' In any of such cases, all rights and intorest crested or then in favor of the buyer as against tho seller horeunder shall niterly cease and the right to
i tho posscssion of the premises sbove described and all other rights the buyer hercunder revert to snd rovest in the seller any act of re-entry,
' or sy othee act of the seller o be performed and without any right the buyer of return, roclamation or for on account of the purchase

of tho proporty as absolutely, full and porfectly as if this contract and such payments had never been made; in case of sach all ts therctofore made

mﬁhmm-mmbemhjbylndbelmgmﬂulﬂbrumwmblerentoflhepunhuupwthcﬁmoofmd: And the seller, in case
oflnehdchu.lt.lhllhmlheﬁghthmndlmly.otnanyﬁmethemﬂu.menteruponﬂnhndnfamid.wllhanmyp:mofhw,mduhimmdMepo-u-
sion thereof, together with all the improvements and appurtensnces thereon or thereto belonging.

The further agrees that failure by the seller at any time to roquire performance by the of any provision hereof shall in no way affoct soller’s right
haumdunmathenmc,mmlnywa:lvetbytbe-ellerofmybnud:otmyptwldmhmheldtnbeuw:lmofmymedinghmdwfmynch
provision, or as a waiver of the provision itself.

Sellor.nllu‘ngmu.nndtheholduufmyeﬂdngembmubwﬂdiﬂnhndludmhummbjeamymﬁuupmﬂnhnamdpumhuum-
sonsble times (upon reasomable prior notice to buyer) for the purpose of inspocting the property.

il lncunu.kulalmhlmﬂnmdmbadonmhmmubnhuuymwumhuno&hldﬁgnyhﬂnnhawﬂonwwplynchm
‘ ing party in the suit or action an

a3 the trial court may adjudge reasomable as attormey foos to be allowed the provall is takon from any judgmeat or decres
dﬂnl.rillc:mt,lhiluh;pmy further promises 1o pay such sum as the appellate court shall adjudge reasonable as prevailing party’s attorney fees on such

lncaun'nlnglhilconma.ilhundu!toodMﬁosﬂuuﬂnhyumybemomhnmpulmalcmpmlﬁm;ﬂmﬂﬂnmmmmqumthe:in-

ﬂnmﬂnllbehkmmmunmdindudetheplunlMﬁenumnﬂﬂutmﬂympmmﬁdwmummmdimpmdmmb
provisions hereof apply equally to corporations and to individnals,

i mw-hdlbindndimnmlhehmﬂtd,uthechmmmwmyreqﬂm.notmlythelmmedhtepuﬁuhuuobmtheirmlpwﬂwhh.

“ exccutors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties heve executed this instrument in duplicate; if either of the undorsigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or uther person d ly authorized to do so by onder
of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
TH!S INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
| AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
. PRACTICES AS DEFINED IN ORS 30.930.

* SELLER: Comply with ORS $3.908 et seq. prior fo exsreising fhis remedy.

STATE OF OREGON, County of Marron

This i t was acknowlegged before me on __(.‘QA::E I, 2_00'-}

by ¥ W, Gales, S, and Tecra B Gedles
‘ This instrument was acknowledged before me on .

of [ L -
! OFFICIAL SEAL AR AS Bt .
, DANA L BARKDOLL Notxfy Public for Oregon
! @ ACOMNISSION NO 240800 My commission expires WIET NI e o)

MY COMMISSION EXPIRES DEC. 17, 2004

0R893.635(1)Al|mmquﬂﬂemmmalM,ullhnnmmethmlzmhﬁunlhcdne!hnﬂ:einmmheu-
and the parties are bound, shall be , in the manner prov for acknowledgment of deeds, by the conveyor of the title to be conveyed. Buch
mw-mwuhmwugmummummuthhmmum-ﬂmmmbmd

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
(ORBCRIFTION CONTINUED)
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Notary Acknowledgment to Real Estate Contract--Geddes/Dudley

SBTATE OF OREGON )
)as.

County of DSy €S)

This instrument was acknowledged before me on M_Lg_my
by .2:&4!1!/ 7. izug“gg £ CragLor7c A Dupecis .

BEFORE ME: I
¢ -

Notary Pu for Oregon

My Cormussion Expires: _ZAW

‘sr_\;u-‘;—sth =‘\.,.-‘,f.' -

(FRCIAL SEAL

NOTARY
COM* ISSION NO. 338933

.: MY COMMS ™ . "‘:ES SEPT 28, 2004

STATE OF OREGON )

)as
County of - )
This instrument was acknowledged before me on R
by .
BEFORE ME:

Notary Public for Oregon
My Commission Expires:




