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(With Future Advance Clause)
. DATE AND PARTIES. The dat of this Deed of Trust (Securty Instrumen) Is .3 93{)4 .........................

and the parties, their addresses and tax identification numbers, if required, are as fo

GRANTOR:
STEFANIE R SMITH

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, andreplacemenlsﬂntmay
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAHMUMO%%‘LI . The total principal amount secured by this Security Instrument at any one time shall
not exceed §.. i 1O & S This limitation of amount does not incinde interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

B. All futare advances from Lender to Grantor or other future of Grantor to Lender under any
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after
Seu:ﬂtylnsuumentwhetherornotﬂds&mﬂ:ﬁlnsummtis . If more than one person signs
thisSecnrnylnstmment.edGm this Securi will secure all future advances and fature
obligations that are given to or by any one or more Grantor, or one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or may not
mub;nemadvamed.mlmgdvmmmdotherﬁlmm are secured as if made on the date of this Security

. Nothing in this Security Instrument shall tute a commitment to make additional or future loans or

advances in any amount. Any such commitment must be toina writing.

C. All other obli Grantor owes to Lender, which may arise, to the extent not prohibited by law, including,

but not to, Habilitles for overdrafts relating to any deposit account agreement between Grantor and Lender.

D.MMMmammmmwﬁmmrmm.mmwu
Property and its value and any other sums advanced and expenses incurred by the terms of this Security
Instrument.

provide necessary notice of the of rescission with res; to additional
indebtedness secured under Bot‘mllzh Section, Lenderwaivesﬂ;‘nl;snbsequem securltyin%in Grantor's
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

S. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Grantor that all ents under the Secured Debt will be when due and in accordance with the
&ﬁmmgbtmmmUMt. paid

Prior Security Interests. With regard to any other , deed of trust, security or other lien document that
t:l'eatedaprlorsecurltylntemsto%amencumbmneeally m%.h&rwbmmkuﬂmymmmmmdm
perform or comply with all covenants. Grantor also agrees not to allow anmy modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior written ap

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease pa , ground rents
utilities, and other charges relating to Prgtywbendue.lzndermaquuheGmnwrmperet:BLmdercoples
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
Property any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested Lender.m;mﬂgim.dalmsmdefmesGmmmayhawagnMpuﬂuwhompplyhbmmmhhto
maintain or improve the Property.

g,

Property Condition, Alterations and . Grantor will keep the Proj in good condition and make all repairs
that are reasonably necessary. Grantor mtcommnoraﬂowmymw‘:teﬁrmm.ordetummﬂon f the Property.
Grantor that the nature of the occu and use will not change without Lender's prior written
consent. Grantor will not t any anyﬂoense.mﬁcﬁvecovenMormmentwiththender'sFﬂorwdtten
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or

damage to the Property.
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Lender or Lender's agents .athder'sopﬂm.mtbermnt reasonable time for the purpose of inspecting
the .Leuder.v;lmlllmy Grantor notice at the time of or a::n{m;pedfym:msmblepm'posefor
the on. Any of the Property shall be entirely for Lender's and Grantor will in no way rely on
Lender's inspection

Authority to Perform. If Grantor fails to perform or of the covenants contained in this Security Instrument,
Ltmderi,;nz'ay.wimoutnotlce.performorcausethelnm'tyoqbl;ty ore . Grantor appoints Lender as attorney in fact to sign

Grmtor'snameorpay::zamountl:ewmrymf . Lender's to perform for Grantor shall not create an

or performance
cobligation to perform, orm will not preclude from exercising of Lender's other
ﬂghbmderﬁwmﬂds&mrﬂylns&ummt.pﬁ -
Leascholds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the of any lease if
ﬂthemﬁﬂlmnummthalusehold.lftheho'nﬂylmhduaummamndOmMMmorap unit \
Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or

unit development.
Condemnation. Grantor will lcnderpmmptnoﬂceofln:zmdingorthrwmedacﬂon.bypﬂwtempubucenﬂﬂu

to or take or all of the Property through , eminent domain, or other means. Grantor
mm*Lmdutoa&vmethmrsmemmyoﬂheabowdualbedacﬁmm . Grantor assigns to

to Lender's
approval, which shall not be unreasonably If Grantor fails to maintain the coverage above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
All insurance policies and renewals shall be le to Lender and shall include a standard "mortgage clause” and,
where le.“lospayeeclme.'h%lr:ntor immediately notify Lender of cancellation or termination of the

insurance. Lender shall have the right to the policies and renewals. If Lender requires, Grantor shall immediately give
and renewal notices. Upon loss, Grantor shall give immediate notice to
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be ed to the restorati of the Property
the?edredDebt. whetherornttl)tmthendue.atl.ender'sopﬂon. ma%dMngMmM

g:slpmthednedamofthescheduledpaymeﬂmrchmgetheamouﬂofmypaymem.Anyexomswﬂlbesddto
da'?.’igio"uﬂ‘" Property Yefore the aequibay:mm Mmm (0 the extent ofthelSecuredaDnedbtl bebore

§gs F

{

E

. WARRANTYOFTITLE.GmntorwnmnIsthatGmtorisor:li‘lil

Security Instrument and has the to irrevocably grant, convey to
sale. Gnnmrahowamnsthltthﬂeghl;mpeﬂykmmbered.exmptfmenmmbmncesofmcom.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is sub
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

i
:
:
!

Sg
gk

. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
isanopeAnnyendhomeequityphn.

Plhglz:s.AnyConmmeeruwermanySemmdDethismopmendhomeethyphnfaﬂstkeapaymem
W .
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11.

Eﬁcty.Any-a%:l&norimcﬂon%MW«GMWM%MMWNLW'SM

Pmpeﬁyistakmemimtdomam:(h)a ent is filed against Grantor and
Grantor and the to action that affects Lender's ; or () a prior lienholder forecloses on the
Property and as a result, 's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,
Lender accelerate the Secured and ded

ml{n Debt this Security Instrument In a manner I‘:lyflawlfcmtor
in default. mm.fmmmwmwummﬂdecm notice of the right to cure,
or other notices and may establish time schedules for actions.

At the option of the Lender, all or of the fees and , accrued interest and shall become
Imedmlduemd yabb.aﬂermgyivwnoﬂm?udreqdredbyh%nponﬂnmmceoa or anytime
thereafter. Lender be entitled to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the as a whole or in separate
parcels at public auction to the highest bidder for cash and convey absolute title free and clear of all right, title and interest
of Grantor at such time and place as Trustee m.'I‘rusteeshallgvenoﬂceofsaleinclud:?theﬂme.tumsand
placeofs:.l}eeandadum'lptlonofthepmpertyto sold as required by the applicable law in eftect at the time of the
Upon sale of the andmtheexteﬂwtpmmwedb&;aw.ﬁusteeshaﬂmkemddehmadeedmthe

which title to the purchaser, and after mallfees.charguandm.shll y to Lender
aced insurance, liens, prior encumbrances and interest n, and

The LenduofmymmhpymuﬂmWymmtmtheSemmdDebtaﬁermehhmkduemh
accelerated or afier foreclosure are flled constitute a waiver of Lender's right to require
curem:dsﬂngdefanlt.B not remedy on Grantor's default, Lender does not waive Lender's to
later lfithappemug.

the event a
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches
any covenant Security Instrument, nntor“‘a:greestopayalleml.enderlncursln such covenants or
protecting its security interest in the Such expenses'include, but are not limited to, fees incurred for inspecting,

. otherwlsepmtect‘i#gthe and Lender's security interest. These are le on demand and
will bear from the date ent paid in full at the highest rate of in effect as provided in the terms
of the Secured Debt. Grantor agrees all costs and expenses incurred by Lender in collecting, or
Lender's rights and es gecurltlzlnstrumem'l‘ldsamotmtmyinclude.bmhnotliml fo, attorneys
fees, court costs, and other legal . To the extent permitted by the United States Bankruptcy Code, Grantor
tomthemsonahlea ' Lender incurs to collect the Secured Debt as by any court

under the Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to

{ny for any recordation costs of such release.

Rgrithont Tmittion. the Comprehenst mew and Lia i Act (CERCLAL?;
means, tation, ve .

U.S.C.Mlmseq..ammomerfeduﬂ.mmmm.m, ordimnm.com'torgers.attomeygeneml

orlmevelamconwningdnpubllcheahh.safety. environment or a hazardous substance; and (2)

S means any toxic, radioactive or hazardous material, waste.tggﬂmntorcontamhmnl which has

characteristics which render the substance or potentially dangerous to public health, safety, welfare or

environment. The term includes, without . substances defined as "hazardous material,” "toxic substances,

Grantor represents, warrants and that:

. osesmmledgedlnwﬂd%phnder no Hazardous Suhstance is or will be located,
the Property. This restriction mtn%plytomﬂqmnﬂduofﬂmrdmsm
Mmgmaﬂyncm:lobea for the normal use and maintenance of the Pro, .

B. Except as ously and a in writing to Lender, Grantor and every tenant have been, are, and
shall infuﬂcomglmwithanyl cable Environmental Law.

" i Sccordam Eairoamenal
Grantor shall take remedial action in accordance with any Law.
D.WMMMWmmmumummmemummmmm
threatened inves Mn.M.MMgIOMMWmMmlmofmy
Substance or the violation of any Law. 5172088 (oage 4 ol 6)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will n.:( be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
themﬂm‘:‘y"hanmmMde.HGnmdgmthxuﬂlylnﬂrmemhtdoumt an evidence of
debt, Granior does so only to Grantor's Interest in the Pro to secure payment of the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrument secures a guaranty belween
Lmduandcm.cﬂmoragrmmwnivemyﬂﬁ’t:atmyprwmtunder any action or claim against
Grantor or any Mebtedundertheol‘)’l}gaﬂon. rights may include, but are not to, any anti-deficlency or
%ne-acﬂq;dlagm daties and benefits of this Security Instrument shall bind and benefit the successors and assigns of
rantor .

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument niay not be amended or modified by oral agreement. section in this Instrument, attachmen'-. or
any agreement related to the Secured Debt that conflicts with a law will not be , unless that law expressly
or impliedly permits the variations by wrilten agreement. If any section of this Security Instrument cannot be enfu:ced
lwor&ngtonslerms.thlsecﬂon be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the . The captions and headisgs of
the sections of this Instrument are for convenience only and are not to be to interpret or define the ter::s of
this Security Instrument. is of the essence in this Security Instrument.

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee without any other formality than the n in writing. The successor trustee, without conveyance of the
mpeﬂy. shall succeed to all the title, power and conferred upon Trustee by this Security Instrument and applicable

16. NOTICE. Unless otherwise law, notice shall be deli it or it by first class r.ail
to the appropriate party's addrwmq‘m%‘lllbgage 1 of this Security , of t‘(')u::g o&ubyaﬂmmmgmgnwd In wiiiing.
Notice to one grantor will be deemed to be notice to all grantors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption :ights
relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduccd to a
zero balance, this Security Instrument will remain in effect until released.

l9.APPLICABLELAW.'I‘hIsSecnrltyImumnentlSﬂrerned the laws as to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where Pmpa?tyylslomted.nﬁguublefederdhwsmdregmalt)iom.

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement .nd

amend the terms of this
[Check all applicable boxes]

Assignment of Leases and Rents ~ Other .....ooocvuveeiinnineniiiiciiii it

21. ADDITIONAL TERMS.

N T

(Date) (Signature) (Date)
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ACKNOWLEDGMENT: O
A €10%) A . ,CO

STATE OF ......

Guivie)  This instrument was me this ......
by STEFANIERSMITH .. .. F nqz .. LY
My comnﬂ(ss;.lfn expires:

[ e

OPFICIAL SEAL
ANGELA L. McMACKIN
PUBLIC-OREGON

OVALSGION N, 360483

Ny COMMESION EXPIRES AUG. 16,2008 |

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to this Decd of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Decd of
Trust to the person or persons legally entitled thereto.

5172099 {page 6 of 8)
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EXHIBIT A

LOT 2, BLOCK 12, TRACT NUMBER 1026, THE MEADOWS, ACCORDING TO
THE OFFICIAL PLAT THEREON ON FILE IN THE OFFICE OF THE CLERK
OF KLAMATH COUNTY, OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON.

Permanent Parcel Number: 556302
STEFANIE RAE SMITH

4609 VILLA DRIVE, KLAMATH FALLS OR 97603

Loan Reference Number : 20040231431470/3000236106
First American Order No: 5172099

Identifier: ELS




