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AL o000 4aus|  LINE OF CLEDIT TRUST gD

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .Fobruary 27,2004 .
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
R RAND HALE AND MARCIA L HALE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is ackmowledged, and to

secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby {ncorporated
herein by reference.

The property is located in KbAMATH. .................cccoevvennnrne. at 1812CaMhounSt e,

........................................................ , KLAMATHFALLS ... ......ccoceeriveeeenne., Oregon 97603............
(Address) (City) (ZIP Code)

T with all rights, easements royalties, mineral rights, oil and gas rights, all water and riparian

, appurtenances,
, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
mw.oratmyumelnthefuture.bepmofmemlumedamudabove(allmferredmu"l’ropeﬂyma). ind

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 5 (puge 1 )
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.1IR00Q0Q........ccoviiiiiiiiiinn This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such deb((s).)

S. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Gm:m#aﬂgymbmduthe&mmdbehwﬂhpﬂdwhmdueudhmemmthe

terms of the Secured this ty Instrument.
Prior Security Interests. With regard to any other . deed of trust, security agreement or other lien document that
created a prior Morenenn:h,'ynnceonthe , Grantor agrees to make all payments when due and to

peﬂomormm,:l;u%aﬂmm.cm:kownmmmwmymodﬂuﬂonmmd.mm uest
myfumreadmcesunderanynoboragmemmmredbyﬂuumdommmtwhhomunder'spﬂorwduenlppm:ﬂ.

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease ., ground rents,
utilitles, and other charges relating to the Pro wmm.MmymmcnmmpmgHIMmﬂuof
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
Property any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as

E;Leﬁer. rights, claims or defenses Grantor have against es who supply labor or materials to
m‘:orhnpmvethem;mpeny. - part wy

Property Condition, Alterations and 1 jon. Grantor will the in condition and make all repairs
Mwmtiemomblynmry.cmtou:ﬂmt s re .

52014 pege2olp)
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Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
- 1984 Banksrs Systems, Inc., St. Cloud, MM Form USBOCP-DT-OR 9/B8/2001

is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

when due.

8. DEFAULT. Grantor will be in default if any of the following occur:




10.

11,

Executive Officers. Any Borrawer is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to otherrunedylvdhbleunderthetumsofthlsSewlmymml.

Lender accelerate the Secured Debt and this a manner if Grantor is
m&m‘n‘i‘hmm.fmmwmememe th notice of the right to cure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches

an covenantlnlhBSeun'ltylnstrument.Grantot:Ermto all expenses Lender incurs in performing such covenants or
: r otherwise lllthethe : andLeuderI:.ysemﬂtymn'lo‘lt:m e lefordammdmc'l
, of s . are on :
T e Entorest Frovs b date o e ol 1o bigbest rate of Iotereny i cEhoct  Proviiod oo e s
oftheSemredDebt.Gnntoragreesmgn all costs and expenses incurred by Lender in collecting, or protecting
Lender's rights and remedies under Instrument. This amount may include, but is not limited to, attorneys
feu.mnm.andotherlegaleﬂnu.h extent permitted by the United States Code, Grantor
to the attorneys’ Lender to collect the Secured Debt as byanyoounemm

environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”
'hazardouswute'or"hanrdoussubstlnce"undermygnvmmennlhw.

Gmmnmu.wammwm:
A. as previously andacknowledgedinwrlﬂ%éol.ender no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not lytomllqmnuﬂuofl{anrdomsm
Mmgenuﬂlyucm‘tlobea for the normal use and maintenance of the .
B. Except as y and owledgedinwrlﬂngtnLenf:rwGrmtormdevuymnt ve been, are, and

Substance or the of any

Law.
52 (page,
- 1994 Benkars Systums, inc., St. Cloud, MN Farm USBOCP-OT-OR 9/6/2001 (% ;_M
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14.

15.

16.

17.

18.

19.
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ESCROW FOR TAXES AND INSURANCE. Unlessomenﬂlseprovldedlnaseplrlleagmement Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Securl lnarmennrejolntmdindivkhll lfGnmorslgmthlsSecnﬂtylnmummbutdounot an evidence of
debt, G does so to Grantor's interest in the toucureplyment tlle Debt and
Grantordoesnougree pmmummmw If between
éendenndGuntor Gmrammmmy% myw&m % ﬂ-deﬂ

rantor or o%pﬂon rights ma are not to, an clency or
one-acﬂonla:nv)v'sp"mduﬂu lnstmmenytshallbind any successors and assigns of

Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
lnshumentmaynotbenmen@dormodlﬂedhyonllgreemem. section in this Security Instrument, attachmeats, or
greement related to the Secured Debt that conflicts with

lm&liedlyrernﬂlsthevarllﬂom‘l:ﬁlbe ud agreement. If any section of this Security Instrument cannot be enforced

, the singular shall include the unlmdtheplunlmeﬁgﬁnlu'l‘ha and headings of
mesecﬁomofthis Immmmfwmmmienwplonlmwtobe to Interpret or define the terms of
this Security Instrument. is of the essence in this Security .

SUCCESSORTRUS‘I'BE Lender, at Lender's option, myfmmtlmetotimeremoveTmsteeandlppoiMlmor
trustee without omlgzemmedumn writing. The successor trustee, without conveyance of the
Propeny slnllsncceedtoall conferred upon Trustee by this Security Instrument and applicable

NOTICE. Unless otherwise notice shall be delt It
required by ; :Ptlds vering it or by %

to the appropeiate s address on , Or to
Noﬂcemonegnntmyﬂlbedmedmmﬂcemlﬂgrmm a1y other

l.w BXern
m&h&wﬂmhmww Grantor waives all appraisement and homestead exemption rights

LINEOFCREDIT The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced
zero balance, Securltylnstrmentwﬂlmalnlneﬂ'eetunﬂlnleued o s

APPLICABLELAWTM; ﬂmmed thehwsu to in the Secured Debt,
extent required bythehwsoftbejnrlsdicﬂonwhere applicable federal laws and toﬂn

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplemen
amdhmdﬁksmamml - t and
[Check all applicable boxes]

Assignment of Leasesand Rents =~ Other .......ccomieniimiciimnccnniisniiniiiiis st ss s anssssanesasanans

21, ADDITIONAL TERMS.

SIGNATURES: By Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Grantor acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

Gﬁ%% m Aéf]# "%cm L HALE Zy """""" 3 7/1/

- 1094 Benkers Systams, inc., 3t Clsud, MN Form USBOCR-OT-OR 9/8/2001 5272074 (page 5 of 8)




ACKNOWLEDGMENT: K)
STATE OF ... Alg0mn . :

Gnditvidust 'I‘blslnsnumentwasacknowietiwbefonmmh
R RAND HALE AND MARCIA L HALE

OFFICI AL ﬁsen Lk

LARMEN BAS

NoTARY Pupul- 9REGIN
Comm 1 SSION NV, 357399
my commi SSion ExpirEs mAY

200k

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

4 orp)
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EXHIBIT “A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 1812 CALHOUN ST;
KLAMATH FALLS, OR 97601-1514 CURRENTLY OWNED BY R RAND HALE AND
MARCIA L HALE HAVING A TAX IDENTIFICATION NUMBER OF OOR174509 AND
FURTHER DESCRIBED AS MOUNTAIN VIEW BLOCK 29 LOT 21 TERU 24 .

OOR174509

1812 CALHOUN S8T; KLAMATH FALLS, OR 97601-1514
20040511922380

13433750

The use of this Legal Description is imited by tha terme and conditions of the FACT Tile Report, the FACT Service Level Agresment, and
the FACT Master Loan Policy.




