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THIS TRUST DEED, made on . MARCH (. , 2004 , between
ISAAC C. WALKER AND SHANNON WALKER, HUSBAND AND WIFE
» s Grantor,
WESTERN TITLE AND ESCROW COMPANY 5 as’I:stee,and
NEAL R. WALKER AND LESLIE C. WALKER, HUSBAND AND WIFE
, 48 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargamins, sells and conveys to trustee, in trust, with power of sale, the property in
_KLAMATH County, Oregon, described as:

LOTS 7 AND 8, BLOCK 17, CRESCENT, ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the

FOR THE F SECURING PERFORMANCE of cach agreoment of grantor hereln coatained and payment of the sum of . FQURTYTHREE

_THOUSAND NINEHUNDRED NINTY NINE AND 00/10Q*****stxsssausss($43 999, 0Q)
Nmmmmﬁmmﬂmmmmdamhymdmmwm. embmﬂduyamvbtmdwebyglm.a:im—l

payment of principal and interost, if not sooner pald, to be duc and payable on __March o . 2019
Edﬂhdmﬁtyofg'edeu iy wmlmrmmummwm?dwwmmmmam;rmrmmpﬂm
Should the grantor either agree to, attempt to, or actually sell, convey, or sssign or property, or or grantor’s interest in it without
ﬁm&nlnlngﬂmwﬁmmorwﬂofﬂnbenzﬁdlry,ﬂwmattlnbeneﬂduy?:lyopm‘.allwﬁmmbﬁwml of the matu-
rity dates expreseed therein, or herein, shall become immediately due and payable. The execution by grantor of an earncst money agreement** not constitute a
conveyance of assignment.
'Ibl.:ll:mutheucnn‘tyonhhmdeed.grmupw&'
eommll- prwu.“ mdgmmdnninﬂnmnymmodmndiﬂmndmh:nmmmmudemdhhmyhﬂdlngahnptwmw-mdmm
t or any waste ,
2. or restore and in and habitable conditioa any bui orim which may be constructed, or there-
o0, and say umg:tel“ ' y good any building or improvement y damaged or destroyed

. To comply with all laws, ordinances, nhm.mmnn,eondiﬁommdmialouaﬂemngﬂwrupeny;mhebemﬂdnyn uests, to in exe-

cul mchﬁnmangymtemem tb&ewformCm\mﬂdﬂCodeuthebeuﬂdnymy ire, mpyfmﬂﬂtxghmhmmpuj%illi‘comce
as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by iary.

4. To provide and continuously maintain insurance on the buikiings now or hereafier erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $__FUll_insurable value

ies acceptable to the beneficiary, with loss payable to the latter. All of insurance shall be delivered to the beneficiary as soon as issued. If the
mﬁilformymmpm‘lznchlmmmdmdeﬂmﬂnpiidu i

ance now ot hereafter on the wmmmmymmmwmmmuwmmnuammw:

icy may be applied by upon any indebtedness secured hereby and in such as may determine, or at option of beneficlary the entire amount
50 collected, or any part theroof, may be released to grantor. Such oruhuednﬂnotcnmorw!lwlnydafmhumdeeotdafmlthuwnduoﬂnnﬂ-
date any act donoe pursuant to such

property before any such taxes, asscasmonts and other charges due or delinguent and del miglhuetorbbemﬂduy.&mld
l.hegnnmtfnillom:k.cnpa ofmymmn,inunmmmimpl.i:uaubudmp szrm, ther by direct payment or by providing
with funds wi wummbm&mmmummmrmw, the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations W6lnd of this trust deed, shall be added to and become a part of the debt
i arising from breach of any of the covenants hereof. For such payments, with interest as aforessid, the proper-
ty heroinbefore described, as well as the grantor, shall be to the same extont that they are bound for the payment of the obligation herein described. All such

S. Tbbepmwﬁuﬂmmmﬁemmdmp!ﬂlmmnndmmmnm be lovied or asscssed upon or against the
e
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7. To appear i defend any action or proceeding purporting 10 affect the security rights or powers of beneficiary or trustee; and in any suit, action or
aedlnghwhid:ﬂnbweﬁm:mm w.hﬂdiumywhfammdmhkedammhammmmmui
but not limited to its validity enfommblli , to pay all costs and i

CXpenacs, ing evidence of title and the beneficiary’s or trustee’s attorney foes. The amount
of attorney foes mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any or decree of the trial court,
mlwlhmmudwl ll:“;p;lgmlualt:lllmnlnl'nenppellnmcouluhnllad,p reasonable as the beneficlary’s or trustee's attorney on such appeal.

y :

8. In the event that any portion or all of the property shall be taken under the right of emineat domain or condemnati shall have the right, if it
Couts,cxpeasce 103 tiorney foes macomanly pad or ke by grador I such peocsouing.shal e pald o bonefctty A sppiied by I fot spos a8y ressomabls
costs, ¢ attomey fees ori grantor 1 to t upon any

ngem nece-lﬂlym cur Ton by beneﬂdn?'n by

o
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9. At any time, and from time to time wﬂuennqtuofbemﬂdlry,plymmoﬂufeumdptmdonofthhdeedlndthcnoteforendommem(ln
cueoffuumyam,ﬁxmlhthn), lﬂectin;tbelid:ﬂhyofmypemnforﬂleplymentofﬂnlndumdneu.mwncumanﬂothe
of any map or plat of the property; (b) ohmmndamyemmemmawingmymﬁcﬂondwmn;(c)jdnhmywbmdhnﬂonm agreement s

d) reconvey, anm;;my,dlamypmd&ennpﬂy.ﬁemhmymymmybcducﬂbedume -

son or persons legally eatitied thereto,” and the recitala therein of any matters or facts shall conclusive proof of the truthfulness thereof. Trustee fees for any of the
mm?uu hdtehfnufi' by' : “ﬁm‘:“‘““' time without notice, cither i court,
pon any t by grantor A iary may, at any time t ei n person, by agent, or by a receiver to be appointed by a
and without to the adequacy of any security for the bhznaubmbylewmd.enletuponmdnhpwonofﬂnbymenyumy thereof, in its own
name sue or ise collect the rents, and profits, including those past due and id, and apply the same, less costs expenses of operation and collec-
ﬁm.lrdudingmmblelna.ﬁhu,nponmyhdemmuumdlmeby,mdln order as may dotermine.
11. The eatering upon tlHngpo-monofthepmpeny,lheeollealonofmrenn.inmmdpmﬂu,onhegrwaed:ofﬂmnndmhuimumeepoli—

ciuorcmmn‘ or awards for any taking or damage of the property, the application or release thereof as aforesaid, shall not cure or waive any default or
ot o demu;'mmﬁmm“gfmmmwm o Y

pon grantor in pa any secured or in grantor’s performance of any agreemont hereunder, time being of the essence
with respect to such ymemmdlorperm:;u.thebeneﬂduymydednenl sums secured hereby immediate] duemdpnylble.lnsucheven:‘thebeneﬂdlry
lmyelectmpmmed?ohwhedﬂ:mdeedineﬂuammwadimmemmbbmﬂﬁlm by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at orinequity,whidrmebeneﬂdlrymnyhlve.lntheevcnnhebeneﬁduyelecutofomclonebyldvetﬁu-
menundnlo,thebmoﬂdnyaﬁemnhﬂlmomdawmbemﬁdlwﬁmnnodceofcbﬁmtlndebcﬂmbuumpmtouﬁdyﬂn i
mmwmmwm%;llﬂxdwﬂmeandplaceoflale.glvenodcemueofuﬂwnnwimdbthmdpmmdm ose this trost in

has commenced foreclosure by advertisement and-sale, and at any time or to 5 days before the date the trustee conducts the sale, the

so privileged by ORS 86.753 may cure the default or defaults. If the It consists of a failure to pay, when due, sums secured by the

nglheauimamoumdneatthetimeoﬂhewmotherthlnmd:porﬂonumldnonhenbedwludnodefaultoccuned.

ybequedbytendarhgellt: mqldleduwertheobllpﬁonotmbed.lnmyme,lnnddlmw

ng the default or defaults, the person effecting the cure shall pay to the ary all costs and expenses actually incurred in enforcing the obligation of the trust
deed,mrthuwimunmmdlmmuykesnmexmdmgtMamwnMpmvidedbylw.

4.0|herwlu.theulellnllbeheldonIhedatnmdntthetimelndphccduigmtodinthenoticeofuleorﬂwﬂmetowhkhmenlemlbe as

pmvidedghhw.mlmneemysellme‘menygiﬂminm | or in scparate parcels and shall sell the parcel or parcels at auction to the ighest r for

at the time of sale. Trustee shall deliver to the itstmfomumq:imdbthmyinﬁthemwldd.hnwlthanmymnm

or warranty, or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness . Any person, excluding the trustee,

but incll Egnntormdbemﬁciuy.mywrdwlnheule.
15. n trustoe sells pursnant to the pmvicbdhemin.meeshallﬂlyﬂ:epmceodlofllletopaymmof:(.lﬁlheexpemuofnle.includingﬂle
ion of the trustee and a reasonable by trustee’s attorney; (2) to the igation secured by the trust doed; (3) to al} persons having recorded liens sub-
wqunmmtheinmofﬂ:emmeintheuuﬁ@dnthelrintemmayappurintheaderotthehpﬂmity;md(4)themrplu,ifmy.lo grantor, or to any
successor in interest ontitled to such surplus.

16. Beneficiary may, from time to time, appoint a successor or successors 10 any trustee named herein or to successor trustoe appointed hereunder. Upoa
mchappointmml.lnd\vul{mn' conveyance to the successor trustee, the latter shall be vested with all title, powers and 'uconfenedumanylrumhereinnmwd
or appointed hereunder. Each such appointment and substitution shall be made written instrument executed by beneficiary, which, wi recorded in the mortgage
leeordsoftbecmmtyorcoumieslnwhidnmepmperéyisslnuwd,shallbe mimfdmrwnmnmofdnmmm

17. Trustee this trust when this deed, duly executed and acknowledged, made;}:ubﬁcreca;nn:gtuvidedbth.munmobﬁmdmmdfy
mmem&rnyotherdeedohnmorofmywdonorpmceedinglnw ch grantor, ciary or trustee shall be a party unless such action

The tor covenants 1o and agrees with the bencficiary and the beneficiary’s successors in interest that the tor is lawfully seized In fee simple of the real
W% hnlvnlid.unenmmberedtidethemo.exeeptumybesettorminmydcbndmnorexhlbitnmchu]herew,mdlhnmemlorwﬂlwmntmdfw
ever def the same againat all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

Thegnnmwnmnl:tba!ﬂnpmeeedaofﬂwloanreprcscntedbylhelbovecbscn'bednotemdthlsuustdeedue(chooseone):"
(a; g:mnrily for grantor’s personal, family or household purpases (see Important Notice below).

(b, an organization, or (even if toriunamnlmgenon)m or business or commercial purposes.

This deed applies to, inures to the fit of, and binds all partics hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors - s and assigns. The torm beneficiary shall mean the holder and owner, including pledgee, of the contract secured hsreby, whether or not named as a benefi-

rein.

i lnconnmingthjsmmmd,itilundernoodtlunhegnmor.trusteemd/o:beneﬁciuymyuchbemmﬂlmmpenon;umlfﬂwcomextso uires, the
singular shall be taken to mean and include the plural, and that generally all gnnmmatical changes shall be made, assumed and implied to make the provi here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the dgy y itten above,

“IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or /ﬂ

Is Inappiicable. ¥ Is icable and beneficiary | - i
?Lunorum#mh ) 1reﬂmm?.'mmm.n= L
Regulation Z, the beneficiary MUST comply with the Act and ———-] {

by making ulred disciosures. this purpose use
Sievens-Ness Form No. 1319, or the squivalent. f compliance with the
Mhnotnqulnd.dhngudlhhn:au.

STATE OF OREGON, County of ._.RESCHUTES _____________ )

SS.
This instrument was acknowledged before me on __March 22 ., 2004
ND SHANNON WALKER

of

OFFICIAL S8EAL
EVELVN M HENDERSON
NOTARY PUBLIC-OREGON
COVMISSION NO. 47127

MY COMMISSAON GX PYAES JUL. 25, 2008

G Gun w
Notary Public for Oregon
My commission expires A »5~07

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn paid.)
TO:

Trustee
'I‘lnunderslmodinhelegnlownerandholderofnllindebledmsecumdbylhe ng trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to of any sums owing 1o you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are Iivemdtoyouhorewnhmptherwilhﬂnemm&ed)mdlomonwy.wdlbomwmmy,mlhepuﬂuduig—

medbydletemuofthen'uudeed,ﬂleelmenowheldbyyouundenhewne. Mail the reconveyance and documents to

DATED .
Do not iose or destroy this Trust Deed OR THE NOTE which it

SecCUres.
Both shoulkd b;ddMndbﬂntum.brmlllﬂonmo Beneficiary
‘recorwelance le made.




