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THIS TRUST DEED, madeon . MARCH Qb , 2008 ; betw
_KIM A, RUSSELL AND KATHARINE J.. RUSSELL. HUSBAND AND WIFE > Doeen
, » 88 Grantor,
WESTERN TITLE AND ESCROW COMPANY - ~as Trustoo, an
_MAX M. HOFFMAN AND DONNA L. HOEFMAN,. HUSBAND AND WIEE
-» 48 Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
- KLAMATH ______~ — County, Oregon, described as:

LOT 12, BLOCK 7, TRACT NO. 1076, THIRD ADDITION TO ANTELOPE MEADOWS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the ,
FOR THE rummﬁsacumno PERFORMANCE of each agroement of grantor herein cotained TWO -
Rkhkhkdkkd

d payment of the sum of
_HUNDRED _THOUSAND._AND_NQ/100%** weakankinbesebOrerie ($300 600, 00)
Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and p leon _____ MARCH___ 2009
The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of the note becomes due and payable,
To glr_:teet the security of this trust doed, grantor :
1. protect, preserve and maintain the property in good condltion and repalr; not to remove or demolish any building or improvement thereon; and not to
mmm“:zur el plate o eston phocpert. d In good and habitable conditi building or improvement which may be constructed, d destroyed there-
. complete or restore promptly and In an e tion may bui or t may be consi am or ed
on, and 3ply when due all costs lnumetﬂlhemfor. Y " Y e
- To comply with all laws, ordinances, Intions, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join In exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or olacm, 25 well as the cost of all licn searches made by filing officers or searching agencles as may be deemed desirable by the beneficiary.
4. 'To provide and continuously maintain insurance on thebulldingamworheruﬂererededonthepmpeny against loss or damage by fire and other haz-

ards, as the bensficlary may from time (o time require, in an amount not less than $._____FULL._1N .B_A.B_L.E__!A.LLJ.E_, written by one or more
companies acceptable to the ben-eficiary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issacd, If the tor
fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen daya prior to the expiration of any policy of insur-
ance now or hereafter ﬂl::d on the buiidings, the beneficiary may procure the same at grantor's The amount collected under any fire or other insurancs pol-
lcy may be applied by ficiary upon any indebtedneas sacured he; and in such as ciary may delermine, or at option of beneficiary the entire amoun
50 coliected, or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default hereunder or invali-
dnem);aadwunuanr?‘"uomchnog:' 1 nd all d other charges tha be levied against th
. To the pi y free construction liens and to pa taxes, asacssments an t ma or assessed upon or nst the
gzpeny betf't:;'le any Pl:: of such hfxu, assesaments and other charges Lculmu plulu due or hciellcr}uquanl and mn;puy delizerimmzlgu tﬂ:mfor to t-eneﬂ%iuy. Slmud
grantor fail to make payment of faxes, asscasments, insurance premiuma, liens or other rges payable by I, y direct payment or by providing
beneficiary with funds with which ::"n’,'m such payment, beneficlary may, at its option, make ymntp:hereof, m amount so paid, with Intereat at the rate set
forth in the note secured herehy, together with the obligations described in graphs 6 and ufthjluundud,shnllbeadcbdlomdbemmoapmofﬂwdebt
secured by this trust deed, without waiver of any arising from breach of any of the covenants hereof, For such payments, with ntereat as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, be bound (o the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due andmnble without notice, and the nonpayment thereof shall, at the option of the bensficiary, render all sums secured by this
trust deed immediatoly due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and ofthjstrusl,lndudlnglhccouofllﬂemrch.uwalludwoﬂwrmandexpmoﬂhe trustee incurred in con-
nection with or In mforclng this obligation, and trustee and attorney feos actually incurred.

7. To appear in and defend any action or proceedin, purporting to affect the sscurlty rights ormeu of bonsficiary or trustec; and in any suit, action or
ceeding in which the beneficiary or trustee ma appear, lngudlng any suit for the foreclosure of this of any suit or action related to this instrument, including
but not limited to its validity r enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s atiomey fees. The amount
of attomney fees mentioned in this paragraph in all cases shall bs fixed by the trial court, and in the event of an appeal from any judgment or decree of the irial court,
grantor further lgniel to pay such sum as the appellate court shall adj reasonabie as the boneficiary's or trustee’s attamey oa such appeal.

It is mutual that: '

8. Inthse ev{m that any partion or all of the property shall be taken undsr the right of emineat domain or condemnation, benefl shall havo the right, If it
80 elects, to requiro that all or any portion of the monies payable as com tion for such llklnﬁ which are In excess of the amount ru] to pay all reasonable
cuu.:mnnmmdmomeyfeelmﬁl paid or incurred by grantor nluchpmd!nsl,du be paid to bensficiary and applied t first upon any ressonable

memmdultomyfeu,bo(hﬂdmlﬂdmdlppa Iate courts, necossarily pai orilmmdbybcneﬂdnryinmchmdngs.mdthebahncelpplled
upon the | bwdnmsocumdhcnby.omtorwuluownexpeme.mmkemclmhmandmalwmdlinmmnemulhlubenwuurylnobmlnlngluch

NOTE: The Truat Deed Aot that the trusies hereunder must be sithar an ml-mmmdnmmu.-ut. w ssvings and loan
the of the Unlled Insurance authoriaed to ineure title 10 rest y Its subaicdiaries,
llnoﬂhnuﬂn:lndh lla:in-mdnr "h:-” Oregon or e Siates, %h ll'“ .

[
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9. Atnnyume,lndﬁomﬂmemumeuponwﬂmmquutofbemﬁdnry.plymemoflufeumdpruenudonof!hhdeedmdﬂwnnleforendomuwnt(ln
case of full reconveyances, for cancellation wlﬂmtlmeaingﬂ)elhbﬂnyofmypenonforthepnymemoflhehdohodna-,mmeem (a) consent to the making
of any map or plat of the property; (b) m%mmtmauﬂngmymﬁdmmm;(c)jolninmymbotdimuonorotgermumomn this
deed or the lien or charge thereof; o (d) recomvey, w t warranty, all or any part of the y. The grantee In any recomveyance may be described as the *per-
#on or persons legally entitied thereto,” and the recitals thereln of any matters or facts shall mlwwmfdmmmmmr.mubuformyo the

o.U lucgl:u by %m‘m“' time without notice, elther in b

10. any t by grantor y ary may, at any time or rson, by t, or by a receiver to be appointed by a court,
lndwlumml‘:‘g‘:t:l’ml to the adequacy of aeuu'llyfortheinlbmgneuhnrebynwmd,mlewponlnd!g:epo-mlonmoﬂhebywyormy rl:pdtheroof.niuwn

collect the rents, mdmu,lncludlngthoupauduemdu and apply the same, less costs and expenses of operation and collec-
tion, Including reasonabls attomey fees, upon ednesa secured hereby, and o such order as may determine.

11. The eatering upoa taking onottheptgﬂy.tbeeolleﬂlononud\mh.lununndpmﬂu.orthegmcud:ofﬂramdoﬂmlmmpoll-
cles or com tion or awards for any taking or damage of propeﬂy.lndlhuappllullonorrelunmemofunfomd,lhnllnotwreorwnlvemydeﬁultor
notice szu““:l:ﬁm by.orlmﬁl bmywt:fmlndeb'hd::zumch rn:'diﬁzhb i performance of bei

12, Upon t by grantor in payment of any socu or in grantor’s of any agreement hereunder, time being of the essence
with respect to such payment lndlorpermlnee,thebmeﬂduy may declare llrluml socured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed 1o foroclose this trust deed in ty as a mortgage or direct the trustee to foreclose this trust by advertisoment and sale, or may direct the
trustes to pursue any other right or remedy, ejther at lworlnequlty,whlchthebmﬂdlrymlyhlve.lnﬂwmmmebeueﬂduyelemtoforedoubymniu-
mtlnduln,mebuwﬂciuyorlhamdnllmtemduuletobemcmdedawﬂnennodceofdeflnltlndelecﬂontolellthepmmlontldytheobli
uonlemmdhembywhmukgnntbelmdeuhlllﬂxtheﬂmenndplacaol’nle,givemﬂeelhemfutbenmqulredbthmdpmmdm nuthlltnmdeet]in
the manner pravided in ORS 86.735 to B6.795.

13. theuumhueommuudfmadomuobyldvmiumnund-uk,mdnmyﬂme or (o 5 days before tho dato the trustee cunducts the sale, the
grantor or any other person so privilegod by ORS 86.753 may cure the default or defaults, If the It consists of a fallure to pay, when dus, sums secured by the
mdaed.tlndcflultmlybeuuedbyru gtheamlmlmoumduutu\etlmeofuwalreoﬂmthlnmdlpolﬂonuwwldnouhcnbeduehadnodoflulloemned.
Any other default that is capable of being cured may be cured by tendeﬂnge:ltwpﬂfnnnmmquimdunderlheobllrllonortmuhed.lnnnycau.lnaddltlonto

ng the dofault or defaults, ihe person effecting the cure shall pay to the ficlary all costs and exponses actually ncurred in enforcing the obligation of the trust
Mk?edmmmmmmmeyﬁumwmmolmmpmmwm.
4.0tharwhe.lheulcllullbeheldonIhedalundntlbellmemdpllcedalgmwdinthenoticeofnloorﬂwdmhowhldlﬂwulema bepoutmda
provided b Inw.Tbotnnleemyullﬂieﬁtornlyeitherlnomlorlnnrntepueahmdshllullﬂnplrcelorplrcclntauulonlothezlﬂwub for
cash, payable at the time of sale. Trustes shal deliver to the p its deed nfomlurequlmdbylwmmﬁﬂntpmpmuﬂmnld.m:wlﬂmutmymmm
orwnmnt.umreuorimplled.'memdnlllnlhuhedofnnymmenofhadnllbocondnllvepmofoﬂhetmm Any person, excluding the trustee,
but includ grantor and beneficiary, may purchase at the sals.

15. When trustee sells pursuant tq the provided herein, trustes shall :gflythepmodlof sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable ¢ by trustee’s attomney; (2) to the Ignﬂonmdbylheuuudeed;@)tollpemhnvln'gmrdodlhmmb-
lequemtounmumtol’thauwInﬂwmmdeoduthelrlntemnmlylppurlnlheordoroﬂhelrprlority;md@)themlplus.lfany.to e grantor, or to any
successor in Intereat entitled to such surplus,

16. Beneﬂcx;aﬁ mtgaﬁom time io time, appoint a successor or successors to any trustee named herein orlonrzlluceusor trustee appointed hereunder. Upon
such intment, end without conveyance to the successor trustos, the latter shali be vestod with all title, powera and dutles conferred upon any trustee herein named
or appointed hereunder. Each such appolntment and substitution shall be made by written instrument executed by beneficiary, which, recorded in the mortgage
records of the county or counties In which the property is sitvated, shall be con usive proof of proper appointment of the aucceasor trustes.

l7.'lhmoenu:apumlsmwhenthlldeed.duly executed and acknowledged, is made a public record as provided by law. Trustes is not obligated to notify
lnypmyhhelr:tﬁgfpeﬂ‘lr';gmonndarmyotherdudot’tmltorofnnylctlonorpmceedlnglnwhdlgnnmr.bene ary or trustes shall be 8 party unless such action
or proceed rought by trustoe. :

‘The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in Intemlh;g:d;mmor Is lawfully seized In foe simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit a hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
The grantor warrants that the proceeds of the loan re; lodbythelbovedewibednotelndlhistnut&edm(choouone):'
J glmnrlly for grantor's personal, family or household purposes gtee Important Notice below).

§b r an organization, or {even if tor is a mlur;ligenon) are for business or commercial pu .

This deed applies to, inures to the fit of, and binds all partics hereto, thelr beirs, legatees, devisoes, administrators, executors, personal representatives,
m and assigns. The term beneficiary shall mean the holder and owner, Including pledgea, of the contract secured hereby, whether or not named as & benefi-
ciary n.

In construing this trust deed, it is understood that the grantor, trustes and/or beneficlary may each be more than one person; that If the context so ires, the
singular shall be takea o0 mean and include the plural, and that generally all grammatical changes shall be made, assumed and impHed to make the prov here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument t written above.

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty () or
(b) Is Inapplicable. If mmmx 4'-) {s applicable and the beneficlary ls ——-
a crediior as such word Is ned In the Truth-In-Lending Act and
ll:ogull:ttm % thokI bonoﬂcll::yd tI'IIUBT comp wtl"l‘II\ the Act and ___1 ! f
ul mal u sclosursa. 8 purpose use
o s-Ness Form ﬂ 5?;19. or the eguivalent. if oompliance with the U
Act is not required, disregard this oe.

STATE OF OREGON, County of ___DESCHUTES % ss.
This instrument was acknowledged before me on _MARCH___ 2%-.2004
by - KIM_A_RUSSELL AND_KATHARINE J. RUSSELL

This instrument was acknowledged before me on

by

as

of 4
OFFICIAL SEAL Notary Public for Oregon

My commission expires ~—7 ' }6\ -0 5

NOTARY
Y COMMISSION EXPIRES JUL. 25, 2008

NO. 347127

onmmm——
e

REQUEST FOR FULL RECONVEYANCE (To be ussd only when obligations have been pald.)
TO:

» Trustee .

The undersigned is the legal owner and holder of all indebtedness secured by the l'oraﬁ:lng trust deed. All sums secured by the trust deed have been fully pald
and satisfied. You hereby are directed, on {lment to you of any sums owlnf lo you under the terms of the trust deed or pursuant to siatute, to cancel ail WICLI'IGGI
of indebtedness secured by the trust doed (which are ivered to you herewlth toplherwiththclruﬂched)lndlomeomy,wllhoutwmnty.lomeplrﬂudellg-

nated by the terms of the trust deed, the estate now held by you under the sxme. Mail the reconveyance and documents to

DATED .
Do not loss or destroy this Trust Desd OR THE NOTE which It

secures,

Both shouild be delivered to the trustes for cancellstion bsfors Beneficiary
reco)veyance s made.




