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DEED OF TRUST
{LINE OF CREDIT TRUST DEED)
Grantor(s): || OYD LEE HALL AND BONNIE KAY HALL

AS TENANTS BY THE ENTIRETY
Grantes(s): ROGUE FEDERAL CREDIT UNION

Legal Description:

Lot 12, Block 8, TRACT 1019, WINEMA PENINSULA, UNIT NO. 2, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Assessor’s Property Tax Parcal or Account No.: 3407-027CC-00100-000

Referance Numbers of Documents Assigned or Released:

DATED:_MARCH 22, 2004

BETWEEN:LLOYDLEEHALL =~ AND BONNIE KAY HALL_ {"Trustor,” hersinafter "Grantor”)

whase address is_f71 FRIENDSHIP DRIVE CHILOQUIN OREGON 97624

AND: BROGUE FEDERAL CREDIT UNION Beneficlary {"Credit Union")

whose address is P.O. BOX 4660 MEDFORD, OREGON 97601

AND: AMERITITLE ("Trustee”)

Grantor to Tmlte‘tehzor beneﬂt of Credit Union ee benefl al of Grantor’s right, title, and interest Ir and to ﬂ:te re;!
bove or_subsequently erected or affixed mprovems

m and all accesslons, replacameants, bodtm thngreof

{Chack one of the following.)

O This Deed of Trust is part of the collateral for the Agresment. In addition, other collateral also may secure the Agreement.

X This Deed of Trust is the sole collateral for the Agresment.
{Check if Apples)
E There |s a mobile home on the Real Property, which is covered by this security instrument, and which is and shall
{Please check v which is applicable)

Personal Proparty

Real Property
This Deed of Trust sacures (check if applicable):

(] Lheefcredt.ArevoanIneeredItwhlchobllgeteeﬂ\eCredItUnlontomekeedveneeetoGrentorlnﬂ\eme:dmun
principal amount at anyone timeof __________ mtlltheAureementleunnheted or if advances
are made up to the mexlmum credit limit, and Grantor complies with the terms Agreement dated

In forpwpoueofORSBBHOendlnldehothe

Oregon,
maximum term or maturity date of the Agresment Includlng any renewele or extensions is 30 years from the date of
the ment.) Funds may be advas Credit Unlon, id by Grantor, and eubeequently reedveneed Credit
Unlon in a ance with W nding amount outetend Deed
of Trust secures the total inde edness under the . The unpaid Ieneeof llneofcredttmderthe
Agreement will remeln in full force and effsct n;l:a a zero outstanding belenee on the line from time to
time. Any principal advance under the line of crodlt thet ex the amount shown above as the principal amount of

the Agreement will not be secured by this Deesd of

B  Equity Loan. equity loan in the maximu Iprl | amount of ___$60,00000 _ u nderthetenneoftheAqreement
{in O n, for purposss of ORS 88.110 and the maximum term or maturity date of Aereement including
renswals or extensions, is 30 years from the dat of the Agreement). To the extent of re Gfentormey
requaest subsequent loan_advances subject to Credlt Union’s credit and security verification. ie of Trust

secures the total indebtedness under the Agreement.

The term “indebtedness” as usad in this Deed of Trust, shall mean the debt to Credit Union described above Indudin%r
thereon as described nthecredite mmom,um(nm\émumoxpended or advanced b\&'mmumnmd entore
orce s

obligeﬂone hersunder, and (b} a expeneee redit Unlon or Trustes to enf: obligations hersunder, with
Interest thereon at the rate of Aony o

The credit eureement deecdblng the repayment terms of the Indebtedneee, and any notes, agresments ments given to

rensw, extend or substitute fo re'greement originally lssued is referred to as "the Agreement. 'Tl'le rete Interest on ths

Agresment is eubject to Indexhg adjustment, renewal, or renegotiation.

The term "Bomrower™ is used in the Deedoanmfortheeonvemenceo f the parties, and use of that term shall not affect the llabll
of any such Borrower on the leqelorequiteblelmereeti the In Borrower by reason of this
ofTruet Any Borrower who cos nethleDeedofTrult, does not executs the Agresment: (a) is cosl IngthleDeedofTruetonly
rant and convey that Borrower's interest in the Pro to Truetee under the terms of this Deed o Trust; (b) is net pereonelly
Ile ® under the Agreement except as otherwiss od law or contract; and (c) agrees that Credit 'Un %
borrower here w agree to extend, m , forebear, release any eoietere or make any other eeeommod na or
emendmentewlthreg this Deed of Trust or the Agresment without notice to Borrower, without
';;.lefmxyer s consent and without releasing that borrowsr or modifying this Deed of Trust as to that Borrower's’ interest in the
pe

(10/01)
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This Deed of Trust including the secu interest is given to sscure ent of the Indebtedness and performance of all Grantor's
obfigations under this Deed of Trust and Agresment and Is given and acceptsd under the following terms:

Rights and Obligations of Borrowers. Borrower/Grantor lvaﬂomdqhtsandoblbaﬂomundorﬂ\llbudoiTnm These
ities ng : 1, and Performance; 2. Possession and Maintenance
; 3. and Liens; 4. Property Damag:'!“mnannec; 5. Expenditure by Credit Union; 7 COndemnntlon, 8.2 Remedies;
Tormingsion 148 A va Focs ana EEx"p:ct % 16.2 Unkz O rship k“mmm"ﬁﬂ Aoa Hoporta: 185 Stk od
orm nses; wne nua olnt a
Several Lisbilty: 16.8 Wanter of Homesteas Exemption and 17 3 He Modieetons, ports;

1.1 Payment and Performance. Grantor shall to Credit Union all amounts secured this Desd of Trust as become
dus, and shall strictly perform afl of Grantor's obiigations. by they

2. Possession and Meintenancs of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of and operats and manage the Property and
collect the iIncoms from the Property. nd po neg

2.2 Duty to Maintain.  Grantor shall maintain the Property in first class condition and promptly perform all repairs and
maintenance necessary to pressrve its valus.

2.3 I&hmeo Waste. Grantor shall neither conduct or psrmit any nuisance nor commit or suffer any strip or waste on or to

the Property or Fonlon thersof including without Emitation removal or alienation Qrantor of the to remove any timber,
minerals (Includlno nd gas), or gravel opﬂ rock products. by rigfit ny

2.4 Removal of Grantor shall not demolish or remove any improvements from the Real Property without the
prior written conssnt Cradit Union. Credit Union shall consent if Grantor makes arrangements setisfactory to Cradit Union to
roplaoo any Improvcmant which Grantor proposss to remove with one of at least equal value. "Improvements” shall include all

ng and future buiidings, structures, and parking facilities.
2.5 Credit Union’s to Enter. Credit Union, ita agents and representatives, may enter upon the Property at all
rouond:lotlmumltt CrodltUrionslnterutandtolm;o_cttMProporty v po
2.8 Compliance with Governmentsl Requirements. Grantot lhall mptly eomply with all laws, ordlnanen and regulations

%ﬂawmwmmmmmm rnntormnyoomaut
notiﬂodC%UrﬂonlnwﬂﬂnprbrtodolngwnndCradngU%nslmorunﬁnﬂnPr?

2.7 Duty of Protect.  Grantor do all other acts, allowed Inw,thatfromthocharacternnduuofﬂnProputyam
noeemrytopmtoctandprwmthon rity. by

ZBCuuuwﬂonLo-l If some or all of the procesds of the loan creat tholndobtodmuarotobouudtooomuuctor
construction of any im ment on the Property, the Improvemant shall be dﬂttcd within six months from tha date of
oodoanntandGnntor | pay in full nlleoman& expenseas in connection with

2.9 Hazardous Substances.  Grantor represents and warrants that the Property hunot boen and will not be, during the
period this deed remains a lisn on the Pro; , usad for the creation, mamfactun treatment, %oul of any huzudous
substance, as defined in the Comprel nmental Ruponu, maﬂo lnd Ulblllty Aet of 19 other applicable
federal and stats laws or rog:ﬂom and amendments. Grantor authorizes its agents to enter upon the Property to
make such Inspsctions and Cradit Union may desm appropriate to determine eompllanco of the Property with this par:graph
Credit Union’s ' tntashallbeforCmdnUnlonlpurpom only and shall not be for the bensfit or create any
llability to Grantor or any th&d Grantor agroec to indemnify and hold Credit Union harmiess againat any and sl clulml and
m 8 inc mol?%nls of . 't from a breach of this paragraph, which shall survive the payment of indebtsdness and

action Tu

3. Texes and Liens.

3.1 lean Grantor shall pay when due boforethe boeomo delinquent all taxes and assessments levied against or on

account of Property, and shall when due all rk done on or for services rendersd or material d to the

. Grantor shall maintain the rty free of nyllonl ngprlomy oroqullmtholmonltofCrodlt rionmdertﬂa

Deesd trult.axooptfortlnlbnoftamnndmm.ntnnotdn excapt for the prior indebtadness referred to in Section 17, and
except as otherwiss provided In Subsection 3.2.

3.2 Rightt to Contest.  Grantor may withhold nr assessment, or claim in eonmctlon a good faith
dispute over the ation to pay, lolonguCrodlt nlon’olntorut n the Pro bmmw Ionarlmorbﬂlodala
result of no .Gnntorshal wlﬂin15daynaftorﬂnlhnadusor,ﬂa s filed In15day|ufterGrantorhalmtlceof
the filing, securs ths d of the lien or it with Cradit Un n,cuhorasuff ent oorporate surety bond or other sacurity
satisf: to Credit Union in an amount sufficient to discharge the lien plus any costs, attomneys’ fees, or other charges that could
accrue as a result of a foreclosurs or sale under the lien.

3.3 Evidence of Payment. Grantor shal upon demand fumnish to Cradit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a written statsment of the
taxes and asssssments against the Property.

3.4 Notice of Construction. Grantor shall notify Crodit Union at least 15 days bofore any work is commencad, any services
are furnished, or any materials are ied to neonltructlonlloneould asserted on account of the services,
or materials, and the cost exceeds 000 (If the % for nonresidential or commercial purposes) or $1,000 (if the
Property Is used as a residencs). Grantor will on requsst fu to Credit Union advance sssurances satisfactory to Credit Union that
Grantor can and will pay the cost of such Improvements.

3.5 Tax Aeserves. Subject to lny Ilmltaﬂonl set by applleablc law, Credit Union may require Borrower to maintain with
CndItUnlonromvuforpnymnt taxes and asssssments, which ressrves shall bs crested by advance payment or monthly

uto nppuh 80 long as nsrzlnsghwlav.v.,
not jeopardized.

momlofalum byu I'tUnlonmbowfﬂcbm produooatlomﬂdmbofcndu. amounts at least equal to the
and assessments to be i 15 days before nt is rourvofundc Borrower shall upon demand
pm“nydcﬂebncytoCrodlt nion. The reserve fu |lhullbohold rodtUnlonuagonerddo r a i,

posit Borrowe
otherwise required bylaw,eoncﬂtuuanon—lmorm adby from Credit UnlontoBonower which Credit Union

ﬂnmorvofundslnrunforBormwer.dendlt onhnot
required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of im Grantor shall procure and maintain pollclu of fire insurance with standard all-risk extended
coverage endorsements on a replacement basis for the full insurable value basis covsring all Improvements on the Real Pro; In
an amoul wfﬂcbnttolvold application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit
Union. Polldu shall be written such Insurance uomponlu and is such form as may be reasonably acceptable to Credit Unlon.

Grantor shall deliver to Credit Unlon certificates of from sach _insurer containing a stipul that coverage will not be
canoolbdordmnhlndwm\otnlmlnlmumofwdlyl n notice to Credit Union.
of Proceeds.  Grantor shall CredItUnlonofa loss or damage to the CndltUnlon
mmwproohoflouifsnntorfllomdooo 1""'"“'3 Credit Unio! nmay,:t'm*chom
%nroducﬂonoftho Indabtedness or the restoration Proporty.lfCrodlt rﬂonolectltoapplyﬂupro to

rumntlon and ir, Grantor shall or replace the damnood or destroyed improvements in a manner satisfactory to Credit
Union. Credit Unlon shall, upon actory proof of such .
nmmbbmmk.on%maﬂom nlfGrmtornb is not in defeult nder. Any whlchhuwnotbunpa outwlthln180

rﬂggz ccmod Interest and then principal of the indebtadness. i Cradit Union hokis any proceeds after paymem In full of the
the

:
{
3
a
1
8
f
§
.
3
3
3
E
i
g

, such procesds shall be paid to Grantor.

4.3 Unexpired ineurancs at Sale. Any unexpired insurance shall inure to the benefit of, lndpauto.thorurchuorof
H?.pztfty%oi‘vandbyﬂisbudoanmnlnn;m'lwmmheHunduﬂnprovhlo contalnodwlthln.or any foreclosure
sal such Property

4.4 Compliance with Prior indebtedness. D\rldtho riod in which any prior Indebtedneas described In Section 17 is In

rance requirements. If any procseds from the insurance becoms able on loss, the provisions
procoodad\allapplyodywtomnporﬂonofthcprocudlnotpny tottnholdorort?npdor

of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit
Ovm Law, or simllar law for the establishment of condominiums or cooperative ownership of Real Pro, ,. the insurance mly
the assoclation of unit owners In Grantor's behalf, and the proooodu of such lnwranca be pa
ofur%‘t’%wmuf:r‘oﬂnmnfnpaﬂngwneonmcdmthomm not so used by the assocl auchproeoedalhullbo
paid redit n
4.8 insurance Reserves. to a IImItutlom g applicable law, Credit Union m ire Borrower to maintain with
Unilon reserves o%t”of'ctm:r'\‘go rgpurvu shall be created by m:vnﬂtlymug:ymom of a sum sstimated
bnddltUnbntobowm ea,atlcaltwdmboforaduo,nmounultlomoqualto Insurance premiums to be
paid. If16duysboforopaymcntlo the reserve funds are insufficient, Borrower shall upon demand pay any deficlency to Credit
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Union. The reserve funds shall be held by Credit Union as a general deposit from Borrower andnhaleomﬁmmumnlmmbearlng
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the Insurs promlumlroﬂo:odto paldby

does resarve funds in trust for Borrower, and Credit
orpwmontoftholnwnneo premiums required to be pakd by Borrower.

5. Expenditure by Credit Unlon.

if Grantor fails to with any provision of this Deed of Trust, Indudlng the obligation to maintain the prior Indebtedness
in good ltandlnq as required Section 1 ,. Credit Union mlxolt its o) on Grantor's i pay amounts to cure Wluh in
the prior indebtedness and an amount that it nds In so shall be

ing shall bonddodtothel . Amounts

able in accordance with the terms of the Indebtedness. The niqg hﬂlhnocﬂonahalbolnaddlﬂontonnyomer
pmtoofanyromodiutomch(:ndtumonma onﬁtlodonacoomtofthodef 'ault. Credit Union shall not by taking the required
actloncuroﬂ\odofaultlontoblrltfromanymnodythutitothominwouldhawhad

6. Warranty: Defense of Title.

6.1 Titde. Grantor wamrrants that it holds marketable title to the Property in fee llmplo free of all ancumbrancu other than
those set forth In Section 17 or in any policy of titie insurance issued In favor of Credit Union in connection with the Deed of Trust
6.2 Defense of Title. Subject to the exceptions in the ml’lph above, Grnntor warrants and will forever defend the tlﬂe
alnat the lawful claims of all persons. In the svent any 'gr.o rr\% commenced that questions Grantor’'s title or the
Intorut of Credit Union or Trustse under this Deed of Trust, Grantor Il defend the action at Gru'noﬂ

7 cond.mnldon
1 Application of Proceeds. |f all or art of the is condemned, Credit Union may at its election require that
all or a:‘ portion of the not proceeds of the awa applied to indebtedness. The net proeoodl of the award shall mean the
award after payment of all reasonable costs, expsnses, and attomeys’ fees necessarily paid or incurred by Grantor, Cradit Union, or
Trustee in connectian with the condemnation.
7.2 hneouhﬁ i proceedings In condemnation are flled, Grantor shall m no Credit Unlon In wri and
Grantor shall promptly take .mnych steps un?nay be necessary to dafend action and obptralon g?oylw g

8. Tax By State.
.1 sntr The following shall constitute state taxss to which this section applies:
8 T‘xm;.pontmn oruponaloranvputoftholndebtodnullg&redbyatrundudorueuﬂty

(b) As fic tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the
indebtedness secured by a trust deed or security agresment.
{c) A tax on a trust deed or sscurity agresment chargeable against the Credit Union or the hokier of the Agresment

Grantor {d) A specific tax on all or any portion of the Indebtedness or on payments of principal and Interest made by a
antor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. Inaddltlontoalpowonomeatuarislnqnamlmroflaw,Tmltoolhalhavethopowertotlka
the following actions with respect to the Property upon the request of Cradit Unio
the (a) Join in pnpnrlng and flllngamlporplnoftheneal Property, Indudmnmodedlcatlonofmouorothorﬂghta in
public.

H Join in grantl nwmom or creating any restriction on the Real Property.
Desd of Trust Join in any sul on or other agreement affecting this Deed of Trust or the interest of Credit Union under this

9.2 Obiligations to Notify.  Trustee shall not be obl ntodtonoﬂfta other party of a pending sale under other trust
doodorllnn,orofanyacﬂonorproeeodlmlnwhid\Gr'gntorC redit nml,orTnmooduIP.bo:gpanyu "goactlonor
procseding Is brought by Trustee.

10 Transfer by Grantor.

10. 1ConuntbycndtU|ion Grantor shall not transfer or agree to transfer all or part of Grantor’s interest in the Property
without the prior written consent of Credit Union. Any attempt to transfer shall entitle the Credit Union to terminate and acce
ﬂnlndebtednulundcrﬂilboodof Trust. A "sale or transfer” moamthoeonvevmofmlpfo or any httltloorlntorut
therein, whether loga‘!u itable, whether voluntary or Involuntury by outright sale, deed, instaliment sale co land eomnct,
contract for deed hol inwutwlﬂ\atonnmatortha ,lom-opﬂoneontnct,o othormcthodof
ofmliealmm Intorut If any Barrower is a corporation, transfer nlao includes any change In ownonhlp of more than 25% of tho

o
"o if Grantor or prgﬂlmcﬁve trlmfemlu to Credit Unlon for consent to transfer, Cradit Unlon may requirs such Information
conceming the prospe transferoe as normally be raqulrod from tho new loan nppllcmt

10.2 Effect of Consent. I Credit Union consents to one ftr that consent shall not constitute n oonlorrt to other
transfers or a waiver of this ssction. No transfer by Grantor shall rolove Grantor of Im for payment of the Indebtedness
Following a transfer, Credit Union may agree to any extension of time for nt or cation of the terms of this Deed of
Trust or the Agresment or waive any right or re y under this Deed of Trust or the Agresment without relleving Grantor from
Iinbillty Grantor waives notice, pressntment, and protest with respect to the Indebtednsss.

11 Security Agreement; Pnandmsmm

1141 sm s instrument shall constitute a security agresment to the extent any of the Property constitutes
m'i;r%d Ion Ilhmnllofthoﬂghuofaucurodpnrtyundarﬂ\eUnlfonnCommoreIa Code of the state in which

al perty is

11.2 Soullty Irmt pon Credit Unlon, Grantor shall execute financing statements and take whatever other
action is requestsd by Cred and continus Credit Unlon's interest in tho Income and Personal Proporty
Grantor hereby appoints Crodlt Unlon as Grantor's attomey In fact for the purpose of sxecuting any documents necessary to perfect
or continue this security intersst. Credit Unlon mly, at any time and without further authorization from Grantor, file copies or
reprodu ns of this Desd of Trust u a ﬂnlncno statement. Grantor will reimburss Credit Unlon for all expsnses incurred in
rmo continuing this security interest. wﬁz default, Grantor shall assamble the Personal Property and make it available to
nwlﬂunﬂwoodnvsuftormeelptof

8 expenss.

demand from Credit Union.
11 .3 Moblle Homes. Proporty Includel moblh homes, motor homes, modular homes, or similar structures, such
structures shall be and lhl“ romain Personal Real Pro| as stated above regardiess less of whether such structures ars
affixed to the Real Property, and Inupoctlvo clullﬂcltlono such structures for the

purpose of tax asssssments. The
mm'gghd :J'u n‘gdlﬂon of axles or wheels, or the placement upon or removal from a concrete base, shall not aiter the characterization
ures.

12. Rsconveyance on Full Performances.
if Grantor pays all of the Indebtedness when due and otherwise performa all the obligations ﬁﬁ“’d upon Grantor under this Deed of
Trust and the Agreement, Credit Union shall execute and dellver to Trustee a request for ance and shall executs and
dellver to Grantor sultable stataments of termination of any financing statement on file evldencl:ng. Unlon’ s sacurity Interest in
the income and the Personal Property. Any reconveyance fes or termination fee required by law N be paid by Grantor.

ThuCr%dItUrﬂon takotchfofllom ctl with upocttoyourm ntmdorthcciwnuta listed bel
ma 0 actions r eme ncea ow:
Tom#-donuﬂMed:gdon The Credit

Union may termi r Agresment and require Grantor to the entire
outatlndlng balance immediately, and charge Grantor eortaln foou it any of tho oIowI happen: pay
(1) Grantor eng in any fraud or material misre n with the Agreement. For example, If

there sre false ments or omissions on Gruntor'l application or nanclu ltatomentl
Grantor doss not mest the repayment terms of the Agresment
Grantor's actions or Inactions adversely affect the collateral or Credit Union's rights h the collateral. For
example, if Grantor falls to: maintain insurance, pay taxes, transfer title to or sell the collsteral, prevent the forsclosure of any

itams, or nnne of the collm
redit/Reduction of Credit Limit. Credit Union may rofuu to make additional advances on the line of
credit or reduce the credit limit during any period in which the following exist or occur:
{1) Any of the clrcumstnncu listed in a., above
ia The value of Grantor's dwelling ucudng the Indebtedness deciines significantly below its appralsed value for

rposes of the
pu It Union reasonably believes that Grnntor will not be able to mest the repayment requirements of the
Agresment due to a material change in Grantor’s financlal circu
4) Grantor(s}) are in default under any mnterial obligatlon of the Agfumont and Deed of Trust.
5 The maximum :tm:ét.llop.mm Eﬂt! u Umﬂ\fmAgrz:ment reached. ate for or | s
Any governmes n redit n from imposi rate provided for or im
CrodltUnlonllaa.n'lt& ” wdnthatthavaheofﬂwlmorutlllouman 128porcomofm pa
(7) redit Union has been notified by government agency that continued advances would constitute an unsafe and

unsound practace
Mthnm.ThoA?mmont its Credit Union to make certain changes to the terms of the Agresment at
specified tlmu or upon the occurrence o ciﬂocr:v":m ne

14. Actions Upon Termination.

14.1 Remedies. Upon the occurrence of lnytermlnaﬂon andatanytlmothornftor TrunuorCrodIt Union may exercise any
onoormonofthofollommandnmodlu nadditlonto other rights or remedies tmo by la
(b cttoaloranypartof ?my ﬂ\oTrulmahallhm ﬂd\ttofoncloubynoﬂeo and sale,
g‘gvid Grod’dil%! nlarll aglalllhuve the right to clouby]udicla foraclosure, in either case In accordance with and to the full extent
applicable law
ith respact to all or any part of the Personal Property, Cradit Union shall have all t nd remedies of
secured party under ﬂ?: Uniform Coml?hynrelul Code In sffect in the state'In which the Credit Union Illoeatormh“ : ™ o
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rantor, to take possession of Property and collsct the
u 5 andappivﬂnnotprocudc, over and above CrodItU looutl, against the
,CrodtUnionctm Irounytomntorothoruurmmakopnymo nts of rent or use fees
it Union, then Grantor irrevocably ulgnnm Crodlt Unlon as Grlntor's
n the name of Grantor and to negotiate the same and collect
to Union In response to Credit Union’s demand shall satisfy the obllgatlon
lnypmp.fgromd:foc'thodommdoxlstod Credit nionmlymrdultsﬂg
or a
ave

]
5
E
:
:
?
é
!

iz

pr,‘gaglhst the Indobtodnou The recelver may serve
to the appointment of a receliver shall axist whether or not the apparent vakue
ofthoProponyoxeoodstho ness by a substantial amount. Employment by Credit Unlon shall not disqualify a parson from

serving as
o M If Grantor remains in pououlon of the Pro after the Property is sokd as provided above or Credit Union
otherwise beco omltl.dtopocuubnoftho perty upon it of Grantor, Grantor shall become a tenant at will of Credit
Unlonorﬂnpm:huu the Property and shall whllolnpomuionlnuonablammalforueoftlnﬁoputy
1] if the Real is submitted to unit ownership, Credit Union or its designes may vote on any matter that may
come before the members of association of unit owners, pursuant to the power of ymmodCrodttUnlonlnSocﬂon

16.2.
@ Trustee and Cndlt Union shall have any other right or remedy provided in this Desd of Trust, or the Note.

ofthI:Przos*““M oxord;.{nglﬁcrlahtls and romodlu thonstoen%rr(.:rﬁodlt#onlon, nntlnll bofnetoull nllornnnpart
perty together or ssparately, or to sall certain portions of Property a ain from se other ns.

shall be entitled to bid at any publlcubonulormyponlonofthoProperty " portio
14.3 Notice of 8ale. Credit Union shall give Grantor reuonnbla notice of the time and place of any public sale of the Personal

mr of the time after which any private sale or othar intand dcgn of the Personal Property s to be made. Reasonable

il mean notice given at least ten days bsfore the time of the or dhpocmon

14.4 Walver, Hection of Remedies. A walver by a party of a breach of a provlslon of this Deed of Trust shall not

constitute a waiver of or prejudice the party’s right otherwise to demand |trlct oompllanee provision or any other provision.
Election by Credit Union to pursue any remedy shall not cludo pursuit of mo? nnd an eloction to make e res
or take a to perform an obligation of Grantor under thll Deed of Trust after flllu'o rantor to perform shall not affect Credit

Unlonldditmtakoncﬂomon indebtedness and exercise its remedies under this Deed of Trust.

4.5 Attomeys’ Fees, mu i Credit Union institutes any suit or action to enforce any of the terms of this Deed of
Trunt Crodlt Unlon shall bo to recover such sum u the court may adjudge reasonabls as attorneys’ fees at trial and on any
g?: or not any court action Is invoitved a reasonabie expenses Crodlt Union that are necessa gltanv

in Crodlt Unlonl opinion for the protection of its Iinterest or the enforcemant o shall become a pa

Indebtedness paysble on demand and shall bear interest from the date of expenditure ntII at the rate of the Agresment.

covered by this W Include (without limitation) all attorney fees incurred by Crodlt Unlon whether or not there Is a

lawsult, the cost of searching records, obtaining title (ncludlng foroclonuro reports), surveyors’ reports, appraisal fees, title

insurance, and fees for the Trustes. Attomney fees include thoss for ptcy proceedings and umlelpmd post-judgment
collsction actions
15. Notice.

nder this Deed of Trust shall bs in writi nndd’ullboeffectlvowhonuctudlydellverodor, H‘mlllod shall

the second dn.x after bomgposltod as first-class registered or certified mall, prepa diroctod to

rust. Unless rwise ired by applicable law, any party may chango
of notices of foreciosure fro thoholderofan Ilen whlch

ion 2924b of the Civil Code of Californi Rpmﬁar% is in
'ERE rmnotlco appliss: NOTICE — THE D sscunen HEREBY IS SUBJEGT TO CALL IN FULL 0 RMS
TH dF MODIFIED THE OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

1em

16.1 Su to the limitations stated In this Desd of Trust on transfer of Grantor’s interest, and
lub]g:t to tho leubb 'afgp:::t to successor trustees, this Deed of Trust shall be binding upon and inurs to
successors and

16.2 Ulit Onmonup Pownr of Amnoy. If the Real Property is submitted to unit ownership, Grantor grants an irevocable
power of attorney to Credit Union to vote in its discretion on any matter that may come before the members of the association of
unit owners. Credit Union shall have the right to exercise this power of attorney only after defauilt by Grantor and may decline to
exercise this power, as Credit Union may see fit.

16.3 Anmual ' If the Property is used rﬂoou other than Grantor’s residence, within 60 days following close of
nehﬂocalyenrof Gnntorshallfumllhto a statement of net oporntlngf me received from tha Property

ng Grantor’s provlou- fiscal year in such detaill as Crodlt Union shall require. Not operating income” shall mean all cash receipts

he Property less all cash expendttun made in connection with the operation of the Property.

16.4 Law. The law of the state in which the Pro Is located shall be applicable for the &rpou of construing
and determining the validity of this Deed of Trust and, determining ghts and remedies of Credit Union on default

16.6 Joint and Several 1§ Gram:or consists of more than one person or entity, the obligations imposed upon Grantor
under this Desad of Trust shall be jo nt and saveral.

18.6 Time of Essence. Time Is of the essence of this Deed of Trust.

16.7 Use.

{s) If located in kisho, the Property sither is not more than twenty acres in area or Is located within an incorporated

il
oity or v F:T If located in Washington ﬂ\ePropml’l:notuud principally for agricuitural or farmi

i located in Montana, the m acres and this instrument Is a % st Indenture exscuted
in conformity with the Small Tract Financing A
57-1 19.?! If located in Utah, thillnltrumontllnTrultDoodmeutodlneonforrnhywlthﬂnUtathutDoodAct UCA
-1- seq.

16.8 Walver of Homestsad Exemption. Borrower hersby waives the benefit of the homestead exemption as to all sums
ueundbythlsboodoanm by

Moa: Thera shall be no merger of the interest or estate cre utodbythuDoedomeltwithanyotherintuutor
bcme In the Property at any time held by or for the benefit of Crodlt Union in any capacity, without the written consent of Credit
nion
16.108ubstitute Trustse. Credlt Union, at Credit Union’s option, may from tlme to time appoint a successor trustes to any
Trustes a ed hereunder I:K.nn nctrumont executed and acknowlodi Union and recorded in the office of the
Recorder of the county where Property is located. The instrument shi eontuln the name of the original Credit Union, Trustee,
and Borrower, the book and page where this Desd of Trust Is recorded, and the name and address of successor trustes. The
successor trustee conveyance of the Pro succeed to all the titls, powers, and duties conferred upon the Trustee
hordmr;“:tnd by appllcablo law. This procedure for substitution of trustes shall govern to the exclusion of all other provisions for
sul ion.

16.118tatement of Obligation. If the Pro.&rty is in California, Credit Union may collect a fes not to exceed the statutory
maximum for furnishing the statement of obligation as provided by Section 2943 of the Civil Code of California.

16.128everabllity. i a jsion in this Deed of Trust shall be heild to bs invalid or unanforceable, the vall and
enforceability of the remalnlngn;vromns shall not in any way be affectsd or impaired. ity

17. Prior indebtedness.

17.1 Prdor Lien. The lien sscuring the Indobtodnnl ueurod by this Desd of Trust is and remains secondary and inferior to the
en securing payment of a prior obl on in the form of

{Check which Appkas)
— X Trust Deed Other (Specity)
——— Mortgage

Land Sale Contract

The prior obligation has a current principal balance of $65.000.00 and is in the original principsl

of — $8000000 ___ _ Grantor expressly convenants and agrees to pay or sse to the payment
of tho prlor indebtedness and to prevent any defauit thereunder.

Dof-lt p:rment of any instaliment of principal or any interest on the prior indebtedness is not made within the
’:3‘.*"‘" '*':.,ﬁ*m"" o i A Rpcate,race period thersin, then your sction or ..‘:.“"cuo".f".‘h.'."n anie the Credh
btedness be cu
Urion to terminate and accelerate IndMuu p'.u'g: any of its nmodfu under this Deed of Trust
17.3 No Modifications. rantorlhlllnotentorlmo any agreement with the holder of any mol , deed of trust, or other
ueum resment which has priority over this Desd of Trust bxnwhlch that agresment Is modified, , axtendesd, or renswed
go written consent of Credit Union. Grlntor

i neither request nor accept any future advances under a prior
mortgage, dead of trust, or othar sscurity agreament without prior written conasnt of Unlon.
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GRANTOR: GRANTOR:

LLOYD LESHALL T BONNIE KAY HALL v

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) SS.
County of JACKSON )

On this day personally appearsd beforame LLOYD LEEHALL ~~ AND BONNIE KAY HALL

to me known to be {or in California, personally known to me or proved to me on the basis of satisfactory evidencs to be) the

individual, or individuals described in and who exscuted the within and foregoing Instrument, and acknowledged thatSHE/he

signed the same as ABOQVE free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this__22ND day of ____MARCH , 20_04
Vol
74

Notary Public In and for the State of: OREGON

Residing at: 1093 ROYAL""COURT, MEDFORD, OREGON 97504

My commission expires: ___Z M!‘(

REQUEST FOR FULL RECONVEYANCE
(To be usad only when obligations have been pald in fuli)

Th'eundoulwndlstg:.miownuamholduofg'ﬁlndobtodnmuwrodbythDoodomect.All me sacured by the

Deed you of any sums owing to

undorﬂntormlofmbudor'.rrunor mtonmo,toelnedlllovidonc.oflndobtodmuuwndbyﬂi%nn%
Tmlt(mehmdollvendtowuhonwltguwnu_tlgoﬂwwnhﬂnbudomet),andtomomwwnhoutwma ,to the parties
dodonmdbytlntormuoftlnbud_of mn.WQMnowheldbyyouundorﬂn'DudofTrultr..mmmallﬂn

:

Credit Union:

2




