HECHOMH.DVA.'WE.'F'!‘EQUESTED BY:
Lown Corer Vol_M04_Page 16916
Grants Pass, OR 97528

TIW 92 JM PO

(A

WHEN RECORDED MAIL TO: Recorded 03/262004__//," 2.3 Am
m Valiey Bank Vol M0O4 —
Center Linda Smith, County Clerk
110 SW 4th Strest
P.O. Box 817 Fec$ 4z “° #ofPgs_ /O

QGrants Pase, OR 97528

SEND TAX NOTICES TO:
Home Valley Bank
Loan Center
110 SW 4th Street
P.O. Box 817
Grants Pass, OR 97528

[Spece Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and cther worde are defined In Sections 3, 11, 13, 18, 20 and 21. Certain rules
regarding the usage of words used In this document are also provided In Section 18.

(A) "Security instrument® means this document, which is dated March 19, 2004, iogether with all Riders to this documnent.
*Borrower” Is Dariene M. Mitler; an unmarried woman. Borrower ia the trustor under thie Seourity Instrument.

(C) "Lender" is Home Valley Bank. Lender ls a Corporation organized and exdsting under the laws of Oregon. Lender's address is Loan Center, 110

SW 4th Street, P.O. Box 817, Grants Pass, OR 97528. Lender s the beneficiary under ihis Security instrument.

(D) "Trustes" is AMERITITLE.

“Nots" means the promiesory note signed by Borrower and dated March 19, 2004. The Note states that Borrowser owes Lender Thirty-four
Thousand Flve Hundred & 00/100 Dofiars (U.S. $34,500.00) pius interest. Borrower has promised 1o pay this debt In reguiar Perlodic Payments and to
pay the debt in full not later than Aprll 1, 2094,

F) 'WMNMMBWMMNMTMdRWhNM'
(G) "Loan" means the debt evikienced by the Noie, plus interest, any prepayment charges and late charges due under the Note, and all sums due
under this Sacurity instrument, plus intereet.

*Riders" means all Riders 10 this Security insirument that are executed by Borrower. The following Ridérs are 10 be executad by Borrower [check

box &s applicable}:
[] Adjustable Rate Fider [J condominium Rider ['] 8econd Home Rider
[] Batioon Rider [] Pranned Link Development Rider L] Ctherts) [spacify) .
b 1-4 Famiy Rider L] Biweekty Payment Rider

*Applicable Law" means &l controtiing applicable federsl, state and local stafutee, regulations, ordinances and administrative rules and orders
(that have the effect of law) as well as all applicable final, non-appeaiabie judicial opinions.
(J) "Community Association Duss, Fess, and Asssssmants” means all dues, fess, asssssments and other chargee that are imposed on Borrower
or the Property by a condominium association, homeowners association or simiiar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper instrument, which
Is Initated through an electronic terminal, telephonic instrument, computer, or magnetio tape 8o as 1o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale tranefers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automnated clearinghouse transfers.

"Escrow ltams" nmﬁmmm“mwmsms.
(M) "Miscellansous Prooseds” means any compeneation, settiement, award of damages, or proceeds paid by any third party (other than insurance
proceeds pakl under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property; (i) condemnation or other taking of all or
any part of the Property; (i) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

N) 'mmwmeo'nmnmmwwwnmd or default on, the Loan.

{
(o&m:onodewmhwmmuu(ommmmmmnmmuwmmmsm

(P) "RESPA" meana the Real Estate Settiement Prooedures Act (12 U.8.C. § 2601 et seq.) and its implementing reguiation, Reguiation X (24 C.F.R.
MM).ummnmmmmmmamaddMasmw reguiation that govemns the same subject matter.
As used In this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a “federally related mortgage loan®
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means any party that has taken tile 10 the Property, whether or not that party has assumed Borrower's

of the
shall

ostate
record.

of

additions

under

conveys to Trusiee, in trust, with power of sale, the following
now or hereafter

and

Security
TRANSFER OF RIGHTS IN THE PROPERTY

qualily as a "federally related morigage loan" under RESPA.
this
Lot 751 In Block 117 of MILLS ADDITION, according to the official pist thersof on flie in the office of the County Clerk of Klameath

County, Oregon.
which currently has the address of 2234 Applegate Avenue, Klamath Falis, Oregon 97601 ("Property Address”):

Real Property tax identification number s 3808-033DB-07700-000.
BORROWER COVENANTS that Borrower Is lawfully selsed of the
that the Property is unencumbered, except for

This Security instrument secures to Lender: (f) the
performance of Borrower's covenants and

TOGETHER WITH all the
hercafter a part of the property. All
this Security Instrument as the "Property.”
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform oovenants for national use and non-uniform covenants with limited variations by Jurisdiction 1
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7. Preservation, Maintenance and Protection of the Property; iInepections. Borrower shall not destroy, damage or impalr the Property, aliow

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonable cause, Lender may inspect the interior
of the improvements on the Property. Lender shall give Bormrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or entities acting
at the direction of Borrower or with Borrower's knowledge or consent gave materially faise, misieading, or inaccurate information or staternents to
Lender (or falled 10 provide Lender with material information) in connection with the Loan. Material representations include, but are not imited 1o,

conceming Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security instrument. if (a) Borrower falls 10 perform the covenants

:
|
%
|
;
:

non-refundabie loes reserve, untl Lender's requirament for Mortoage Insumance ends in accordance with any wriiten agreement between Bormower and
Lender providing for such termination or until teitnination s required by Applicable Law. Nothing in this Section 10 affects Bomowsr’s obligation 1o pay
interest at the rate provided In the Nots,

Mortgage Insurance reimbursee Lender (or anty entity that purchases the Note) for certain losses It may incur if Borrower does not repay the Loan
as agreed. Borrower Is not & party to the Mortgage insurance.

Morigage insurers evaluata thelr total risk on all such Insurance in force from time o time, and may enter into agreemnents with other parties that
share or modify their risk, or reduce losses. These agreements are on tenms and condiions that are satisfaciory 1o the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make paymerits using any source of funds that the
morigage insurer may have avaliable (which may include funds cbtained from Morigage Insurance premiums).

As a result of theee agreements, Lender, any purchaser of the Note, another Insuser, any reinsurer, any other entlty, or any afiiliate of any of the
foregoing, may receive (directty or Indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's payments for Morigage
Insurance, In exchange for or modifying the morigage Insurer's risk, or reducing losses. If such agresment provides that an affiiiate of Lender
takes a share of the insurer's risk In exchange for a share of the premiums paki {0 the Insurer, the arrangement is often termed “captive reinsurance.”
Further:

a) Any such agresments will not affect the amounts that Borrower has agreed 10 pay for Mortgage insurancs, or any other terms of the
Loan. Such agresments will not increese the amount Borrowsr will owe for Mortgage insurance, and they will not entitie Borrower to any
refund.

(b) Any such agresments wili not affect the rights Borrower has - If any - with respect to the Morigage Insurance under the Homeowners
Protection Act of 1908 or any other law. Theee rights may include the right to receive certain disciosures, to request and obisin canceliation
of the Mortgage insurancs, to have the Morigage insurance terminated sutomaticaily, and/or 10 receive a refund of any Morigage insurance
premiums that wers unearned st the time of such cancelistion or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and shall be pald to Lender.

if the Property is damaged, such Miscellanecus Proceeds shall be applied o restoration or repair of the Property, if the restoration or repair is

feasble and Lender's security is not lessened. During such repair and resioration period, Lender shall have the right to hold such
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conflicting provision.

As used In this Security Instrument (a) words of the masculine gender shal mean and inchude corresponding neuter worda or words of the
feminine gender; (b) words In the singular shall mean and include the piural and vice versa; and (c) the word “may” gives sole discretion without any
cobligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial intersst in Bortower. As used in this Section 18, “interest in the Property” means
beneficial intersst In the Property, including, but not limited to, those beneficial interests transferred In a bond for deed, contract for deed,
sales contract or escrow agreement, the intent of which Is the transfer of titie by Borrower at a future date to a purchaser.

if all or any part of the Property or any Imerest in the Property is sold or tranaferred (or ¥ Borrower is not a natural person and a beneficial interest

secured

require
obligation to pay the sums secured by this Securlty instrument, shall continue unchanged
sums and expenses in one or more of the following forms, as selected by Lander: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashler's check, provided any such check is drawn upon an instiution whose deposlis are insured by a federal agsncy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeri and obligations secured hereby shall remain fully
effactive as if no acceleration had occured. However, this right to reinstate shall not apply in the
a

8
:
i
i
8
|
I
7
i

: hazardous

substances, polutants, or wagtes by Envirorsmental Law and the following substances: gasciine, kerosene, other flammable or toxic peftroleum

products, toxic pesticides and herbicides, voiatis solvents, materials containing ashestos or formaidehyds, and radioactive materials; (b)

'EnvlronmemalWMMMMMdhjmmmemmmam.myam
as

in this Security instrument (but prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action requirsd to oure the default; (c) a dete, not less than 30 days from the date the notice Is given to
Borrower, by which the defautt must be cured; and (d) that fallure jo cure the defauit on or before the date specified in the notice may result in
soceleration of the sume secured by this Security iInstrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acosleration and the right o bring a court action to assert the non-existence of a defsult or any other defenss of Borrower to

mmmmwmnmmuumlmmm;nmeda Form 3038 101
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and
the
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reconvey
may
rendered and

shall be prima facle evidence of the truth of the statements made therein. Trustse shall apply the procesds
persons legally entitied to it. Such person or persons shall pay any racoidation costs. Lender
Property, but only If the fee is pald to a third party (such as the Trustee) for services

lowing order: (a) to all expenses of the sale, Including, but not Emited to, reasonabile Trustes’s and attorneys’ fees; (b) to

fol
by this Security instrument; and (c) any excess to the person or persons legally entitied to it.

shall deliver to the
in the Trusiee’s desd

w.
il
L

i

n the
secured
23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee to reconvey the Property

shal surrender this Security Instrument and all notes evidencing debt secured by this Securlty Instrument to Trustee. Trustee shall

such person or persons a fee for reconveying the

Property without warranty o the person or
charging of the fee Is permitted

a successor trustee 1o any Trusise appointed hereunder.
shall suoceed o all the title, power and duties conferrad upon Trustee herein and by

and

rustee

T

Trustes.
of the

t

appelate court.
Section 9 of this Securlty

by an

L

oontract or loan agreement, we mey purchase
protect your interest. If the collateral becomes

our
also

Uniess you provide us with evidence of the insurance coverage
insurance at your expense 10 protect our interest. This insurance

egainat you. You may later cancel this coverage
insurance may be added to your contract or loan

not satisty any

23

, the Interest

amount. The effective date of coverage may be the date your prior coverage

The coverage we purchase may be considerably more sxpensive than insurance
need for property damage coverage or any mandatory liablily insurance requirementa

balance. If the cost is added o your contract or loan

BY SIGNING BELOW, Borrower acoepts and agrees o the terma and covenants contained in this Security instrument and In any Rider executed

by Borrower and recorded with R.

\

Derlons M. Miller - Borrower

[Space Below This Line For Acknowiedgmer]

Form 3038 101
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INDIVIDUAL ACKNOWLEDGMENT

)
1 )ss
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Daerlens M. Miller, an unmarried woman, to me known % be the
individual described in and who executed the Deed of MMMMMud\OWWMdTMu his or her free and
voluntary act and deed, for the uses and purposes therein mentioned.

Given u day of MA-QCJ-I— anjL,
Resiangt_ (O NE - SAVAGE,

Notary Public In and for the State of My commission expires ___[ — 2.0 —~ 200X

LABER PO Lawfing, Vor $.00.90.004 Qage. Hinlend Pinsnaisl Sebdinm, ins. 1957, KB4 Al Fights Rswrverl. - OR FAPPRADIMINBOFALFLVGSFD TR-ETHS FR-PNMA
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 16th day of March, 2004, and is incorporated into and shal be deemed o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Botrower”)
fo secure Borrower's Note 1o Home Valley Bank (the "Lender”) of the same date and covering the Property described In the Security Instrument
and located at:

2234 Applegate Avenue, Kiamath Falls, OR 07801
[Property Addreas]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements mads in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property descrbed in
Security Instrument, the following ftems now or hereafter atiached to the Property to the extent they are fhxtures are added 1o the
Property deecription, and shall also constitute the Property covered by the Securtty instrument:  buliding materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be ueed In connection with the Property,
Including, but not limited to, those for the purposes of supplying or distributing heating, cooling, eleciriclty, gas, water, alr and light, fire
prevention and extinguishing apparatus, security and accees control apparatus, plumbing, bath tubs, water hoaters, water closets,
sinks, ranges, stovee, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stofim doors, screens, biinds,
shades, curtains and curtain rode, attached mirrors, cabinets, paneling and attached floor coverings, al of which, Including
repiacements and additions thersto, shall be deemad 10 be and remain a part of the Property covared by the Security Instrument. Al of
the foregoing together with the Property desoribed in the Securily Instrumsent (or the leasehold estate if the Securlty Instrument Is on a
leasshold) are referred to In this 1-4 Family Rider and the Securlly Instrument as the “Property.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seeik, agres to or make a change in the use of the
Property or lts zoning classification, uniess Lander has agread in writing 1o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any govemmental body applicable o ihe Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien Inferior to the Security
instrument 1o be perfected against the Property without Lender's prior writteri permisaion.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss In addition o the other hazards for
which insurance Is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 10 Is deleted.

F. BORROWER'S8 OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, Section 8 conceming
Bomrowsr's occupancy of the Property Is delsted.

Q. ASSIGNMENT OF LEASES. Upon Lender's request after defaull, Bomower shall assign to Lender all leeses of the
Property and al securily deposita made in connection with leases of the Property. Upon the asaignment, Lender shall have the right to
modify, extend or terminats the existing leases and to execute new leases, in Lender's 8ois diacretion. As used in this paragraph G, the
word “lease” shall mean “sublease” f the Security Instnanent is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
mmymmwmmdemmmmmrmvdhﬁm.mrdleuoftowtunmanmd
the Property are payabie. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and agreee that each tenant of the
Property shall pay the Rents o Lender or Lender's agants. However, Borrower shall recelve the Rents untll () Lender has given
Borrower notice of default pursuant to Section 22 of the Secuity Instrument, and () Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignmerit of Rents constitutes an absolute assignment and not an assignment
for additional security only. '

If Lender gives notice of default to Borrower: (f) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Laender only, 10 be applied to the sums securad by the Security instrument; (W) Lender shall be entttied 1o collect and receive
all of the Rents of the Property; (1) Borrower agrees that each tenant of the Property shall pay all Rents due and unpald 1o Lender or
Lender's agents upon Lender’s written demand to the tenant; (v) unless appiicable law provides otherwiss, all Rents ocollected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and ooflecting the Rents,
inciuding, but not limited to, atiomey's fees, recelver's fece, premiums on receiver's bonds, repair and meintenance coets, insurance
pnniunn.mmwmmmmﬁmﬂmmmnhammmwmmmlm(v)Lander.
Lender's agents or any judicially appointed receiver shall be liable 10 account for only those Rents actually recelved; and (vi) Lender
shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived

MULTISTATE 14 FAMLY RIDER  —Fannie Mas/Fredile Mao UNIFORM INSTRUMENT
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from the Property without any showing as to the inadequacy of the Property as security.

it the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purpoees shall become indebtedness of Borrower 10 Lender secured by
the Security instrument pursuant to Section 8.

Bommower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not performed,
and will not perform, any act that would prevent Lender from exercising Ita rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter upon, take control of or maintain
the Property before or afler giving notice of default to Borrower. However, Lender or Lender’s agents or a judicially appointed recelver,
may do so at any time when a defauit ocours. Any application of Rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums sacured by the Security Instrument
are pal In full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment in which Lender haa an

interest shall be a breach under the Secuwrity instrument and Lender may invoke any of the remedies permitted by the Securtty
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terme and provisions contained in this 1-4 Family Rider.
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