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State o of Oregee, County of Klamath
WHEN RECORDED, MAIL TO: W
D, VolMO4PL 7
Portland Teachers Credit Union
Lending Services !ﬂe ‘x ) P, l Y/
P.O. Bo‘x 3750 Fee S # Of &
Portland, OR 97208
736609 - 158 SPACE ABOVE THIS LINE FOR RECORDER'S USE

P.O. Box 3750 AMERITITLE ,nas recorded this

Portland, OR 97208 Instrumant by request as an accomodation on .ty
(503) 228-7077 and has not examined it tor regularity and luﬂl'gilney mEIl'll

OF a8 o Hts effect upon tha title to any real property

that may be described thersin. LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is given on March 23, 2004 , by
DOUGLAS J. WAYNE AND SHERRI ANNE WAYNE, TENANTS BY THE ENTIRETY

("Borrower"), to the Trustee, PETER C. McCORD ("Trustee"), for the benefit of Portland Teachers Credit Union as beneficiary, a
credit union organized and existing under the laws of Oregon, whose address is P.O. Box 3750, Portland, OR 97208 ("Lender”).

amwerf does hereby i to Truuee in trust, with power of sale, the following described property located in the
unty of Qﬂ“ﬂ“

THE SOUTH 1/2 OF LOT 13 IN BLOCK 1 OF SECOND ADDITION TO ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,OREGON

which has the street address of 3928 CREST STREET

KLAMATH FALLS OR 87603
alfahermth i) all improvements, bui or structures of any nature whatsoever, now or hereafier erected on the property, (ii) all fixtures, including

i)
air conditioning mptmnt,noworhma&erloeatedtmderonoraboveﬂwpmpelty ii1) all rights, privileges,
mmeral oil and gas rights mdlnmg;'q ts-of-way, ) %25,3:1 np:?lean

, 8ppurtenan

noworhmﬁeri)el orman way & tothepmperq iv al]omerower'sn title interest in and to an streets,
nghhtt:-of-way, alleys or gﬁgm y mm ncluding (any replacements and additions to any of the foregoing. All of the
foregoing is collectively referred to in thls Deed of Trust as the "
Complete if Applicable:
The Property is part of a condominium project known as
The Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.
The Property is in a Planned Unit Developmentknownas __ . _ _____ . _ . ____ . .

This Deed of Trust is given to secure to Lender the following:

1. The of &ll inde cl . at a rate which ma from time to time,
i %mﬂ btedneu, ﬂswﬁmmp#mdmmbecmdue‘m ﬂleternumdcondltlonsofﬂ:el-{omel;lgu
CredltPlan'IhnﬁmLmdmg losure Statement and Credit Agreement by Borrower and dated the same day as this Deed of Tru. 2

including any and all modifications, amendments, extensions and renewals thereof ("Plan”).

2. The payment of all other sums advanced in accordance therewith to protect the Property, with finance charges thereon at a rate which may vary as
described in the Plan.

This Deed of Trust secures a Home n-end Credu Plan and the followi sio
OF%RDEBl%% OF BRI\}JAS;I" IS FOR 'll':ﬁE 9’(&505 LE nﬁg EMEbﬁp ICH PROVIDBS F‘(,)}N% %VOLV{I;JG LI_I;%
E CREDI T GREEMENT ISS §1 W Aggeemcnt has acredlt limit of %6%%& ONE AIP SAND SIX
HUNDRED DOLLARS % unless the limit is a notice of su i in the Office
of the County / Itﬁltor m the coun v_vh_ere memorandum f has been recorded. This of Trust not only
tly existing ind but also future advances, w such advances are obligatory orifmmla a‘t‘d ﬂ option of

or otherwise, asaremadewnthln “.lﬁ e from the date hereof, to the same extent
nmdeonthedmofﬁleexecuu of this mi)re be no advances made et the time .
e ks S ey oo Ty s e Tl S S
, incl 1 ¢ o or in ce itor in
’ amount of mdebtedness secured hercby may increase :

co in whlch the

g{%ﬁ balance of i (mcludmg disbursements whlch Lender mny make under this Deed rust, the Agreement or any
er document with respect thereot) at any one time outstand R&M] not_exceed the credit limit set forth above mterest and late charges

accrumgthereongafanyadvancelqrdmb_mmnmtswhlph ma nmkepmumntothetennsoftlnsbwdo tlwAgreemento any

other document wi rel_ﬁctﬂmeto, including but not limited to mm:tfortuu,specmlassewnentsormsumneeonme

on such dlsbursements Deed of Trust is mtended to and s| valid and haye priority over all subsequent liens and encumbrances, inc udm

cmu and assessments levied on the not yet due and payable, to_the extent of the maximum amo
id ofﬂ\erevolvmgcredltloannmyatmnunmbezemAzero does not terminate the revolvi credltlomor
Lende:’s ohll ion to advance funds to Borrower. Therefore, the lien of this Deed of Trust will remain in full force and effect notw ing any

WB&NFMWW pege 1 0f 6 COPYRIGAT 2002 Minnesots Mutual Companies, Inc. All rights reserved.
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DEED OF TRUST (continued)

A. REPRESENTATIONS

Borrowerherebyrepresentsto[.erderssfollows"
1. VdultyofSeeuﬂtyDoumenu.(s)mexecuum‘odelweryuﬂpafmmeebyBoﬂowu ftlteAgbre;:mer"ritlc and all other

documents and mgarmen evmee , and the

borrowing eviden MWInotwomeay&gwu on of any order )mdof

e, .,Jﬁvr‘*’f st e B e
ict wi orwrll result msmstenalbresch oforconstlurte(wtdlduenotlee or oftlme)sdefsult er any

t or other instrument, or result in the creation or imposition of any li orencumbrsn snynsmrewhstsoever upon any of

Borrower's property or assets, except as contemplated by the provisions of the Security ; and

b) The Security Documents, as and when executed and delivered by Borrower, constitute the | lid and bindi bli f B
sccgrzlanc: w1ti||" thi %r respective terms subject to applicable bankruptcy s¥\d insolvency laws. egel, valid & ing obligations of Borrower in

2. Other Information, All other information, reports, and data ventoLenderortoLender'sl counsel, with respect to Borrower, th
Property, or the loan eyiden eed by Sectmty'Documen g m:r%I correct in all material respects and complete n:vsr‘:fsrmss com;ﬁete?tess n‘:;y b:
necessary to give Lender a true ledge of the subject matter

ofthedmofm'megoodmdnm'kenblenﬂemfee letodrePropertyﬂ‘eemdclesrofsllencummexoept or encumbrances of record ag

PmFa'ty Il forever covenant and the to Lender and will
fomaewewﬂsnddefmd%rdltysndmm lien ofﬂnsmed 0 same « b

4. Llﬂpﬂo Th ot pending or threatened affecting the Property, to the knowledge of Borrower, is there contempl
me°v21u'é"& ozm%stnl::mmequﬁry orbyor orsdmtmstratwe agencywl":r.cli': if adverselydeg'gm\ed would it orsdvmeal.;ql’ﬂ'a:c’t

5. Enyironmental Indemnity. Borrower shall indemnify and hold Lender harmless against and from an 1 logs, cost, 1

including, without |nnlt8h0¥1t,y any and all attorney's fi egy or expenses of litigation) incurred or suffered v Len:] 6’:” account of (1 v srrngf:rg:x ogtc't‘ﬁ:
of any chemicals, material, substance, or contaminant (mc luding, wrthout hmltstlon, oil, petro %roductsﬁ asbestos, urea, negd

foam msulstlon. hazardous waste and/or toxic wsst:e the presenc of which or the exposure to whle rblted, Ilmlted,

:% fed eral, siat;:, thegun?' regi onal or local governmental umt1 sgency onty, or wt ich prefen th esb smte szsré to healltz

or (ii failure or or owner or occupant of the Property to comply with an spph federal coun , regional or

local ene\tnymmnen tal laws, regulations, and e&%mwmnlmnw ordpgs Y 4 ty, regs

B. ADDITIONAL COVENANTS

Until the entire Debt shail have been paid in full, Borrower covenants and agrees as follows:

6. Pa t of In shall timel and disch the Debt thereof in accordance with terms and conditi
G e o s he Securiy Docmmnﬁp‘ﬁe ; D o us s payable 30 years from the date of this
of'l‘rust. Time is of the essence of this Deed of 'l‘rnst.

7. Funds for Taxes and Insurance, Subject to spphcable law, Lender, at Lender's opti mqu:re Borrower to pay to Lender on the day monthly
untll sll sums secureg i

ngm and charges are pa ‘the Plan s Deed of (here
nds") ua.l to one-twelﬁ:h of the _lyesrly taxes snd assessments mciudmg condominium Rhsnned unit development sssessments if any) which
may sttsm priority over 11 and ground rents on the Property, if any, plus one-twel yearly premiums for hazard insurance and flood
msurance, 1f sprig icable, al as resson ly estimated initi and from time to time by Lender o the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make suc yments of Funds to r to the extent that Borrower makes such payments to the
holder of a prior mort or deed of trust if such holder is an institutional

sltg teorrower ys unds r}_er, the Funds ctilhall ll:elstltllg in an mstttu:thoﬁl thetl";‘tgtr d:etcoounts of whlch are insured or guaranteed by a Fede.r:‘}
or Lerder if Lender is such an on). said msursnee iums

?&“&% m“ﬁf’" said sccount or

[ for so holding and the funds, and id ments d
Il WM interest on the lIl‘sunds sﬁ ymﬂ cable | aw' to make such a crﬁé compiling mbenderuwmey sgreeu:n
wrltm st etnmeo execuhonofﬂusDeedomestﬂlat th shsllbepsldtoBorrower,sndmllesssuchsgreermm

interest to Lender shall not Borrowersn interest or carnings on the Funds. Lender to
%rower'= ’w?ﬁ msnlsnn aeeotgl%g’gofﬂrel’mdsshowmgcredlts devits to the andthepur?g:eforwhcheschdeblttothe ve

was made.

lf the smount of the Funds held by Lender mﬁer with _the future monthly installments of Funds payable prior to the due dates of taxes
assessments, ingurance prem lumssndg: lexewdtheamountrequlredto y said taxes, assessments, insurance premiums and gro
rents as they fall due, such excess shal owefs option, either promptly repaid to or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, msuranee ums and ground Tents as they fall
due, Borrower shall pa 1{'ﬂto Lender any amount ne%mske up the deficienicy in one of mmore payments nac*l

Upon pa t m | of all sums secured by thi of Trust, Lender shall promﬂ“ y refund to Borrower sny Funds held b¥ Lender. If under

hereof the Property is sold or the is otherwise acquired by Lender der shall appl _,nolatertham gnorto the sal

or lts acquisition by Lender, any held by Lender at the time of application as a credlt nst the

plication of Payments. Unless licable law wdesothetwr all received by Lender under the Plan hs 6 and 7 hereof
shallgea';:o.phml byLe%ﬁlerﬁrst in pa, app:o smoungo se, bépm pst:'lygrs;ﬂt7hereof,mond (mge Lender chooses)
to any nsncechsrges,oﬂl hargesandeollectlonco owmg,sndth , to the principal balance under the Plan.

9. Hazard Insurance. Borrowershallkeepd: now existing or h erected on the Property insured against loss hazards

mcluded wtthmtheterm "extended coverage,” tf suchother Lmrggh'emdinmh eo—:tm'nin ormchtpez'lrcidﬁ;%’slmg‘g
essLmdermwn lacement basis in an amount not less than

mnqumtooomp wr any co mm m hcy srm\dﬂtesmountofeovemgeshsllbenolessﬂmﬂte

mmrsnee
necessary :
Mﬂm‘“ Deance mﬁrfe‘ﬂultmmce m&lﬂo&n W over thrs Lender; that such approval shall not be

unreasonably wrﬂlheld A msurlmoe ?ollcres and renewals thereo to md%rgsly]l include a standard mortgage clause
in favor of and in a form _ acceptable to Lender. Lender shall have the right to hold the pohcres and renewals thereof, subjeet to the terms of any
mort deed of trust or other secunty sgreement 'with a hen which has priority over this Deed of

Borrower. All insurance proceeds are hereby assigned to dtoLendertotheextentofallsmnssecuredb
subject to the terms of any mortgage, deed of trust or security agreement with a lien whu:h priority over this Deed of Unl ess
Borrower otherwise agree m writing, insurance proceeds shall hed to restore Lc;enpalr ProBerty, if it is econgmical oé feasible to do so.

If the is abandoned by Borrower, or if Borrower fails er within 3 from the date nofice is mailed by Lender to
Borrower the insurance carrier offers to settle a claim for msursnee Lender is uuﬂlonze(i collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums bythlsDeedofTrust.

10. Borrow shall k thePropem'm oodorderandcondmonsndrmkeall w replacements and renewal
%:hmereo r r notet? : waste of the Property or ttoze snymtensls‘]terahonsoraddrtronstothg

ve the effect o! dmumshmg the value thereof or that will in wsy increase the risk of any ﬁre or hazard ansm&:ut ot;éhne
con
Trust is on a unit

In the event of loss, Borrower shall grvepromptnonceto emsurs'r‘t;ﬁlbeﬂ?“l and Lender Lendermaymskeproofoflossrfnotmsdepron?t_n\:ubs

—

onstructton ar operahon ereof. Borrower agrees not to slter OT remove any. structure or fixture in the Property wrthout Deedm
Borrower shall prevent any act or thing whlch ml%‘g effect or |r the value or usefulness of the Property. If this
in a condominium or a planned unit deve opment, Borrower s sll perform a I | of Borrower’

02-8100 LASER-FXPF 57295
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DEED OF TRUST (continued) 1 7 0 4 2

obli under the declaration of Venams the condo )| t th
nmsmnorplmed unit development, o oy Thing the co ao:"rﬁ'v'de“i“°”’““"ﬁ(‘"" 7Dy Ban ot b ey and res bemm c

renmn:alenonthe used for the creati m”&“ﬂ" disposal of an: hnnndo
asdeﬁned I:nd Comp'ebt:nmvc El;mnmm& Cgmmmmammblhty Act of 19 olhuupphcablefedaalandm laws :F

11.Restoration Followin Uninsured Casualty. In evmtofﬂnhappanngoflm casual ,ofan hndornnmre,oxdmm-y lmordmnrz
foreseen or unfi no!eovaedbyanyhummcc cyremltmgmdnmge orwyd] ty 4 Property, Borrower shall noubc:ﬂt(iln of fo
expense, commence i , Tepair, e or

gmugd Pm:snwlyupmn'b toltsvalue,condxuonnndchm'acurmmm‘xvnelymortoswh r?
lz.PmtecﬂonofLudu-'n . If Borrower fails to IheeovmmmdmtscontamedmthuDeedofhmt,m'lfan action or
proc is mﬂ'nzMnHynﬂ’em linterestinthel’ropeny,tthender, Lender's 'm,uponnoﬁeetoBon%wer,nm
maki appearances, disburse such sums, inc Ieattomms:'fees,mdtnkgsuchactmnasmnmyto 8 interest. If
, dete of which shall be byLender,uan% le means for doing so then Lender may do and
mforwhnteverls € of appropriate 8 interest in the Property its under this of'ﬁust,lpcludmgprmng
or assessing the value of the rty, and securing and/or repairmg the Property. Lender's actions can include, but are not limited to, entering the
to maXe repairs, change locks, replace or uxdoorsandmndows,dmnw_aterfrom ipes, eli ebm or other code violations or
dangergus conditions, and have utilities turned on or off. Altho h Lender may take action under is paragrap not have to do s0 and is
not under any g_utyorobhganon to do so. It is Lenc'gr incurs no liability for not taking any or all actions mderthispan%nph.
Any amounts disbursed by uant to this gLnJ: ,mﬂlﬁnmcechargesdwrmatﬂwm{pmwdedmﬂwﬂmushdlbecmneaddlonal
indebtedness of Borrower secured by this Deed_ of nless Borrower and Lender agree'to other terms of payment, such amounts shall be payable
:npon a‘r:lgneeﬁmnl.enderto ch%r;nower Lmdgrnyment thereof. Noﬁtm%l::ﬂml-ntaut\edmtﬁxs shall requn'e l{.‘mdertom&uela any expense of ttake
on taken under th not cure any wer may have commi any covenant or
agzyeemmtundermlsbeeg Bono)\'weragreest Lenderluu rogatedtoalloftheng and remedies o mymorhmor.wtbeyextentofany

payment by Lender to such llenor
13. Complhneewltllhm.Bon'ower promptlyandfalthfully comply with, conform to and obey or contest by al?mpnmproceedmgs mgood

e e e R T T SR e
ordinance, Tule, order, regulation or requirement shal?'necemme su'ucmmo%'hnnga of improvements or mwrfere wnm use oreren_]olylmer:‘tcof the
O ey T L e
shall G Homomar noee Loty Permit Lender, and Bccyine Eaacaats Lc.i".“;:'dmfor‘" B T 8 ntorio 1t Praeasy, Provided that Lender
16.Hold Harmless. Borrower shall, at Borrower's sole cost and expense, sa |!zt‘a.nd bold the pl;ﬁia, its officers, m

aém&ggm ﬁoan‘eb:m, geﬁtvu‘iue of an : .m&%%aﬁw}l?mw' outof remltmglgﬁm, a.legedtomseoutoyor reuultﬁ'onmu
glsoallgéngudle EWmmy% d:m'l‘h Wﬂd;lb;gglweﬂlom-ofpockﬁexmumynnttomeysmdexpaufm,mdshall

17. 1 Lender for all ble costs and acti
dispu my kmd in wh‘h:lh %ﬂay o m apmrsor r:sompmye laintiff orfth h mvolvmg any of Secunty mDocmnentsy ont MBML'? 8;
is condemnati

the Pr%erty, incl ng, tatxon,mﬂ)eforeclosureoromeren ement o, on involving the Property, any
ti ereof, or an i or and any such l:s or incurred by B sha]lbetreawd
aAcdon m or gmngmpmbate bankruptcy, and any amounts paid or j by Borrower a8
lSAdvnncel.Intheeventhowerfmlstoperfonnanyactreqmred ftheSecun Documentlortopa when due any amount

ired to be paid f th Doc Lender may butlhal] obli t h act. Such t

e W’“ kel e i S R e e e S

20 in co on therewi vances

"Ad "} under thi Deed f Trust and th Xﬁre«nem. mmedmel dueand le and shall be added to the Debt. Advances shall bear

( vanceu “g;tbdoatﬂxem:peceledmtheAyml lmdshlbesecumnbthlsbwdof'l‘rustu ughonglmllyapartofthe
pnncl amountofthe

l9 UuVlollﬂons.Bon'owerllml notunethel’ropertyorallowﬂiemtobeusedor edforanyunlawﬁﬂpm'poleormwolabonofany
w, ordinance, regulation or restrictive covenant, coveri :ﬂe seoroecugancyﬂla'eof, r suffer an aettobedgﬁmen

f;ly em& to exm on dleubPropa'tyl ot pnv:trelymmle to be brought thereon, ths8 n'?ary be dangerou:, unless o eI.by 4

W, a nuisance, public or
20.Other Liens. Borrower shall not, without the prior written consent of Lender, create or permit to be created or to remain, anybommgnge, led%e
encumbrance or on, security interest in, or conditional sale of or other title retention agreement on (whether prior or su rdma.tc to the Tiens
Sischargs sty Mok Lichh. {robasy O ncéme erefrom oher than  inc iy Ao i pin e cvent Bomower faile a'é.?'“"e‘y"
disc any such Li may. i 0, do so amounts pai ormcu includin le attorn
fees in eonne’cv:t:on thermth), lhall be fremd as Advances ign accordance with P:l:lygraph 18 pa y 8
21. Trnmfer of the Pro shall not sell, convey, transfer or assi beneficial mtereat therem or an' thereof,

edfger yoperatlono law or atts without l’pnorn%l*lceandthe Tuwr fal] ofeﬁndf-ﬂm event of suchasaley,ggt'hr.l:\;eyance,
transfer or assi i on ymengm [} sumssecund Deed of Trust. However, on
shal not beagerclsedmtﬁy Lcndermf.'yexercnse?lmprofuﬁedrgymﬁdcable law as of the date of this Deed of 'I‘l'ua:t.y opti

t in full, Lender shall _glve Borrower notice of ecceleration. The notice shall provide
penod fnotlecstlmnl 3"0“5;-% the otice 18 delveres or sl oogt ich Borrower must pay all sums seowred by s Deed of Jast
oh elll(plrcaeu:i ot! this w1 m w I any rc.ﬂnedlel;a ;))’errms ulmby this I?ged 'I'nuto\wﬂlo
further notice or on
E lfBom:wertmmf dlhmBmow ill contin tobeobllsatedlmderth PlnnandthuDeedofTrust:lﬁLmderreleam
mB""m°m“°' o whons, i ‘pmm"“m“"“‘g“ consent o my roe "“'f“nmmq““ ‘““EE..“J:} Loty o Lender may require that
an on may i
as:tmlpu lgreementwill notmtitleﬂleperlon:llgﬁngittoreeeivemtunduther Y

22.1 Default: Each of the following events shall constitute an event of default ("event of default'? under this Deed of Trust: (1) Borrower commits

law, or that may, in

fraud material misrepresentation in connection with this Deed fTrust 2 does not meet terms of
the Plgx:; 3) Bo?royvu;’s ae'trxuom or imctio:ns n“:]i\fersely nﬁ'e:l the Llesnder'l rsi:gll!g;tn gecuned is Deed of or i4) wer fails
to perform any oblj ons_mdemkenl)yBonowerbymoftheMdo or the P| If an event of default occ or to exercising
any rights or rem prov:dedformtlulDeedo Tnutand Lenderlhallglvenoueeuprowded 34 hereof and as
required le law. The notice shall (a the event of default, (b&lgne required to cure the eventof ) the date, not less
than ten yl!oranyl penod g; 1ea le law) from the llnmledtoBormwer date of default
must_becm'ed;(rd)thatfaliureto utonor forethedate specified in the cemaymdtmaecelmonofﬂ:emsecwed
Iz’g.gl'll!ermluﬂonbeed ot mﬁmﬂme ofdo evento default ehrnlll occuommtlaon::lrequlred o appllcable o}x, the Plan and declare
an n: If an d{u s r
the i f the Debt to be immediately due and without ernouceod ich is ly waived b
Bl B et S Sl e o g o i s o o (o S VR B ety S
02-3100 LASER-FXPF 57295 COPYRIGHT 2002 Minnesota Mutual Companics, Inc. Al righty reserved
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DEED OF TRUST (coatinued)

223 Remedles d Enforcement of Deed of Trust: U the occurrence of terminati i ereafter, Trustee or Lender
exu'ciseanyone.:rmofﬂ:efoﬂowingrightlmdmmmmaddiﬁmb&y%ﬁghuognrdﬁd.ilumﬂ%th: o may
With to all f the Property, the Trustee shall have the ri to forec] notice and sal Lender i
(Dot reapec Judicial Foreblbare (s iopert, the Trustoe d With and o T8 il ot 0os by, ne by spplicable Jew. =" °tall bave the right

| ha ight ided in the f Plan. i
and Lender ve any other righ orrentuedyjra::wdedmer. A%ﬁugh%nme an Lmdamyﬁlemmmpgmm

g)) Trustee .
orrower to collect the Indebtedn d obtai 'udglr_nen udgment obtai 1 tingui
tnsD:led of 'f.‘gust, and shall not rglfi:rn thg D;‘d] of Trust :ng:lnforceable. or otherwise preciude Leh%"ﬁ‘om faecloﬁl:‘gedth'ehwg Tr"tlgtu“h

Jjudicial means.
(c) Lender, with or without entry, personally or by its agents or attorneys, insofar as applicable, may:
i uest i iti that Trustee or Trustee's authorized ent sell the , in accordanc ith Oregon Revised S t publi
l(lgctiomo ﬂie“llugflnest idder, and apply the proceeds gf suehagnle as provided a“;n Any perso;,vgrllcludingoﬂende:lr. mynllati?it?h'dabggon::
the purchaser at the trustee's sale:

if sale of the af a trustee's sale, shall deliver to th at such sal ! which shall to th
(p.lgﬁhasu“) aier the interest in rty which Borrower hed o b et co, e [ omtvey i pe pome-of unioe's deed, which ghall {of Trast and
su uBoqumayhaveacqmredtherqaﬁer.Thetrumee'sdpedlhqllreclte A

m_remmtsoflawandofﬂusDeedofTrun,whlchrecm] I

iv)  collect any rents, profi orodiermmmudueBomwﬁunm% eale,landeontmct,oroﬂlerasreement which Borrower i

; ll;ayhnv;n::blt.is’ ion to e any demand or inqui a.sg':o g;dnature issufﬁciglmh an paymen'm:ll%'m '-Mbl;
or :¥ I

f e ion ¢ m'or?e the payment of any amounts eryis entitled to under this Deed of

' behalf all of the debt and obligati lar mortgage, deed of trust or other lien,
Q'ﬂemé’fﬁr‘ﬁ'ot ey_are:hendue ) emﬂumnmﬂm%ﬁtmge prior mr%eed y ofogustorl}g:.
Ho Lender will not be mdoso.A&);%fanendermkulhallbeempmofmeDebgmdshd payable on Lender's
dqmrbgﬁumﬂlmm_ € same rate as bears from time to time; .

() d indol_l 1:1rmupdarewil ; Somm omf:’:lt)lélgrmsmce, tax histories or title searches concemning the Property. Any amounts that Lender
Evii) m&mof%mﬁﬁ@hmﬂ%fcmuﬂqmylmhndmﬂmmoﬁuwam
w

ich Borrower is leasing or
purchas; interest in the Property, incl an toPun:hau Property or to the term of the | and
contractl,ngr eragreen::nt, _or_toprepaynilg eoryinogulglﬂie ease, Mdmmoﬁam L:nder\\?ill have no obﬁ:;@'onto

ercise any such right ; Of
&G\"‘iii) m?o!‘yme ﬂﬁsmm in any other manner permitted under the lews of the State of Oregon, including foreclosure of this Deed of
asa .
Appointment of Receiver. At an time before or after the commencerment of action to foreclose this Deed of Lender shall be
c(ag)titl g to and may apply to the eourt%'or the appointment of a receiver of the Pmpcar:ly, mg'out notiee%lr?theI z'equire:m of bond t(any and all
such notice and bo eing hereby exmul&;vnmved) and without regard to the solvency or insolvency of Eorrower at the time of application
for such receiver and without regard to the value of the Property. Such receiver shall have power to collect the receipts, rents, issues and
profits of the ' _mcludm‘ehdlmng the pendency of such foreclosure action and, in case of a sale and a deficiency, during the full statutory
period of red on (if any), whether there be redemption or not, as well as during ang' further times (if any) whern B
Intervention of such receiver, would be entitled fo collect such receipts, issues an .proﬁtsthand all other powers which mLu necessary
or are in such cases for the protection, posaession, control, and o, on of the h
nghtsandpowmpeﬂmmdunderﬂlelawsoftheStafeofOregon. receiver shall be authorized to
palyment_ in' whole or in grt of: (a) the Debt or any order or jud t forec| losmF the lien of this Deed of T or any tax, special assessment or
Tication 1 waede B 0y Do Superior ind (5) T defogunity, nerest hereof or the Ty Al ooy, fcgmert, pr
ication is or to foreclosure sale; ciency in case of a e ciency. e ex;
?lftﬁuding receiver's g: counsel's fees, costs and agenf's commission ¥ncm-red pursuant to the powers herein contmen%d shall be secured hmpeg;es,
:(::)d Remedies C:nl‘:imlaﬂvge and ngeurrent. l'I‘lw rightx,anii remglies :lf: Lender as provided l'ltlig)e Security Documents ’tl'ntlilll be ittnglulati\ive
concurrent ma; pursuec scparately, successively or together against Rorrower or , Of any one o e sole
RISl o (o R b St TS P P iy
ons. er ¢ one right or is or the
nmrg:ceasepmc_eedingtmdcrspchﬁghtorrenﬂapdpmceed under an omgrrightqrmmedyunderthisDwdo _Trust or the Agreement. 'i.‘ll]u):'
failure to exercise an duch right or remedy s llnnoevembe?mﬁ‘:u:da,sawg:ve_ror[eleasethereof. Nothing in the Agreement or this
DeedoanmshallaéecthmweﬂsmmstomﬂnDebtm perform its obligations in accordance with the thereof.
ol oy s Precedat to Ezerciae of Ren F Gbligatian b oer o7 any other v Tender of any pay. St for mely peyment
relieved of such obligation o ace ce er of an i , OF
the onn);'mé’er Y i ouc o X tolt,lykeacﬁontofgccp?oscor_umispeedofﬁmtor

the failure 6 to comply with any request of Grantor or any other n 50 obligated

otherwise enforce an FvvmgmofﬂtﬁbmgedofﬂmtorﬂmAgeﬂnmEeg%y ofﬂlereleue,regm'dleuofcmdermon,ofallormy

partoﬁﬂlesect_mtygedforDebt,u' reason of any - or sti monrmeenmymbc_equentownerpfﬂ)e T and Lender

extending the time of payment or modi the terms of this Deed of mgﬂJeAsreemanmthout first having obtained the consent of
ver or suc oﬂmpmon;andm_eattere_vmt_Borrowermdall oﬂ:ermonlshallcgntmueto_bel_lqbletomke

according to the terms of any such extension or modification agreement, unless expressly released and In writing by Lender,

(g) Discontinnance of gs. In case Lender shall have Bocummtsmdsuch

and Lender be restored to their
been

ings had .

Atto ' fees; Expenses. If Lender institutes an 8uit or action to enforce an of the terms of this Deed of Tru Lender shall be
g(:{iﬂdtznr%veﬁuwwmum.mnmyaﬁw rea%onn lealattomeys'fegatt_ﬁ ando;myqppeal.'Wbethero;not‘:’gggomtacﬁonis
i e fot o A ey oy e Ll Sy e Sy ot el
:gpaidat the rate setgl;uﬂie Agreement. Pensescovered by this h include (without limitation) al] attorney feesincqrr_edbg[,mderto
tt':“_mbtmnnln tle
cys

m_mfome:g,lgh':’md;er any of the z:&l

enforce or construe any term of this of Trust, whether or not there i3 a lawsuit, the cost of searching records,

including forec reports), i i f th | fees, title insuran d fees for the Trustee. Th

gll'!grev:;gused inlosl‘;;ebeed of) mw?nglud: fm&%rm&?m :nehaclllpabl:!:goq;-udm €O lw%m actions.

(i) Waiver, Election of Remedies. A waiver by agty party of a breach of a provision of thig of _‘i‘rust, shall not constitute a waiver of or

prejudice the therwise to demand stri that provision or any other provision. E eehonl%_Lender to pursue

rﬁnﬂ'}&s’l}?llthn:rtpreclude pukxnultlg‘t:‘ugny tt;yther remettig In all events, the Deetgkofac'n-ttiwt rgay be foreclo:ﬁ, before c;_r , Lender hnalpmu
remedies. Lender to make expenditures or take action perform an obligation of Borrower under 18 Deed

gﬁnm aﬁt; failure ofBorrowegno p::!fonn shall not affect Lender's right to take actions on the int‘ltabtedrngogil and exercise its remedies under

is Deed of Trust.

-Borrower's Rights to Reinstate. If Borrow meets certain conditions, Borrower shall have the ri t to have enforcement of this Deed of Trust
czi?seqntinued;tan ﬁmepﬁormtefﬂthdayetr’eforenlgofnﬂfg%wmmtmgn p‘:!ewcrogaleooa:t;inedinthisbged:)sfmaonm
conditions are thatyBorrower: Sa) ys Lender all sums which would then be due under this ‘)eed of Trust and the Plan had no acceleration occurred;
(b) cures all other events of uﬁa under this of Trust and the Plan; (¢ ) pays all expenses incurred in enfomgng this Deed of including, but
no:hlﬂted to, wle atto! 'lfeee, Tuste 's fees, ﬁ.:tdﬂlw?p offﬂ“_ ing du;_ notice sﬁzl tlilwoqunuance of gned ce of Trustee's sale; gnyd (d) gkes

u ¢ lien of this Deed of Trust continue unchanged, reinstatement Borrower,
this Deed of | the 2% SOvured herehy effective as if no acceleration had oceued. Trowerms aan cL oY, DOTOWeT,

iﬁgzg

this Deed of Trust and the obligations secu hereby shall remain full
Imﬁlmmolxhﬁemeo?aé%mdumhﬂ. ny
mmmumc«mmwmm
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DEED OF TRUST (continued)

H.lea&mhﬁeevmdmymummof u'lllofﬂ\eProperly for conveyance in of condemnation, all awards or other
eormenuﬁmﬁu'mchulm slnllbepudmLmdufonpplmmmﬂre provided that nppheahonlhllrumtmlddmnmlmmncrhavemeeffeetof
mmmofd@hamﬁshhmhnﬁmmwmmumduhw

25.Prior Deed TmtlfﬂmDeeddg&Tmltusubjectmamord:teg_uu%““ ofwhrehusupenortothehenofthubeedof’[‘mst,l!omwer

agrees to ulntnl.lmen! f the le'gged or deed aeeeleratronoro Borrower $0 agrees to
payandg:ryformal other obligations of l..&el'lm Borro y vide Lender with proof of payment or
performance under ofu'ustwhenever reqlhe it. IfBon'owerfulstopayantHmmllmentofglenqqalormterestwhenltmdueor
|fBon'owerfa|lsto gr any other obligation under the prior deed of trust, Lender has the ri ght,butnot obli nstallment
or to onnsuc otherobh ion on Borrower’s behalf. Any amounts Lender spends in performi Borrower's o l'Y

the De yableb¥ on Lender's demand,and will bear interest at the same rate as the De btbearsfrommtotrme.Lenderm rel

any written notice of default under the pnordeedo Lenderrecewesfromthe holder of the prior deed of trust even tho Borrowerquest:ons
or demestheexlstenee, extent, or nature of the default. Borrower ghall not renew, extend or modify the prior deed of trust, shall not increase the
debt secured by the prior deed of trust, without Lmder‘s pnor wntwneonsent.

26.Survival of Warranties and Covenants. The warran covenants and forthmthe :zﬂ Documents shall
surf\lrlll\]re the making of the | oannndﬂ\eexecuuonanddehveryof ePlan,mdlhalleontrnuem ]foreemdeffechmtl the Debt shall have been paid
27.Further Assurances. Borrower shal ﬂ”'“”“‘&m request of Lender execute, aeknqwl eanddelrver such further ingtruments (including,
wnhomlumtatron,adeelamtlonofnoset-o and do such eraeuasnnynmmry tocarryoutmoreeﬁ'eeuvely purpose
ofﬂteSecuntyDoemnentlandtolubjecttothehensﬂwreofanypmpenyr " “to be covered thereby and any renewals,

additions, substitutions, repl

28. Reeordlng and Filing. Borrower shall at Bon'ower‘s sole cost and expense, cause those Security Documents and all su?lements thereto, for which
otlce must be given to protect Ltrmes to be recorded and filed, and re-recorded and re-filed, in such manner and in such places

as L ﬂ\;ere%’gt, and shall pay all such recording, filing, re-recording, re-filing taxes, fecs and and other charges to the maximum extent

permitted by the laws of

29.Loan Expenses. Borrowersha.llpaynll apphcableeosts expensesandf ees set forth in the Agreement.

30.No tation by Lender. B anythin, uired to be observed, performed or fulfill to be given to Lender
Rep EIB ofxl‘rusl.im to%ny oﬂicgr‘;egemﬁeete, ba‘],anee‘ﬁet, statement_of proi?'l‘ti'agrd loss oﬂﬁu financial
statement, surv ghall not be m have arranged or represented the ciency, legality, effectivencss or legal effect of the
same,orofan ﬂonoreondltlonthereof such acceptance approvelﬂlereofshlllnotbeor itute any warranty of representation
gdct?r.edlbn 'thi ngtwd et granicd Lo ot o e e of Bosower shal e o e O samace, B¢ abt ohin Ifmthem
i8 Te in any manner, iability o
rrowernngBm'rower' successors in interest. 4 Lenderlhnllnotbereqmred i such successor ty

eormmee
extendtnnefor torodrermunndrfymmunhonofthemwcmed by this Deed of by reason o anydemandnndebythe nal
rrower's suewswnmmwreu.AnyfmbeumbyLmdumexermmgmynghtmmnedyhemu
heablelaw shall notbeawmveroforprecludetheexercrse ofanyluehnghtorrerm;ix'

3”I‘l‘_'mrpof fgﬁn setAgreement. Each and cvery term, covenant and provision contzined in the Plan is, by this reference, incorporated into this Deed

0 as if fully set forth here

?l? .Waiver fp_{_ l-lrimeltead To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption as to all sums secured by

is Deed of Trus!

34.Notice. Exeert for any notice re?ulred under appllcable law to be given in another manner, any notice provided for in this Deed of'l‘rust shall be in

writin deemed properly ﬁﬁhvered three da depomt thereof in any main or branch Umted States Post Office, certified or first class
Uni StatesMarlpostageprepmd, asfollowsorutsuchotheraddressasmaybedengnatedbynotweasprovrdedherem.
If to the Borrower: If to the Lender:
DOUGLAS J WAYNE Portland Teachers Credit Union
_3928 CREST STREET POme
_KLAMATH FALLS OR 97603 Portland, OR 97208

35.Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.
36.Successors and mﬁl of the terms of this Deed ofTrust shall apply to and be binding upon, and inure to the benefit of, the successors and

f Borrow! respectively, and all claiming under or th ed that nothi Paragraph shall be construed
a%I;tf:':"rf'lltzatrnmri"eg‘c:onveyanee ornssrgrme)r'l e ﬁ'r'"“ press“;'spennmed ﬂugsh De:‘rn&rovr fothing in this
37. Mnltlple Borrawers. Borrower's covenants and ntshereunder shallbe jaint, several and primary. Any Borrower who co-si 8 this Deed of
th De not(exeeutethePlnn a)rseo-mgmng Deedomest f); grm&_yanfdeonveyﬂre?roperty (b)rsnotgerso ally obli tedto
€ (4 ﬂtﬂld.lmd ) ‘orebear
I,t'l)eed }ﬁ'orﬂrel’lmmﬂrout&ntaomwef
SSGwernlnlerSwenbﬂlty'lhe li lemﬂ: Deedomestsha.llbeﬂrelawsofﬂle msdlcuonmwhlchﬂ:ehupmﬁls
located. The f shall not umt ng’lmb:ﬁ‘y?edﬁl this Deed of Trust. Ind&m : _n“'}lnvmonorcllwueof
Deed of Trust or lmeonﬂretswnhappl e such conflict lnotnﬂ‘ectoﬂter of Deedof or the
Elerm effect without the confli provision, end the provisions of this SF Trust and scverable. used
ein, " *expenses” and "a fees" mcludeallwmsto the extent not prohibi byappheablelaworlmuted herem.
I9.M ﬂon.ThuDeedof'I‘nutmynotbec wved,duchargedortemunatedcn'ally,bl.ltmlybyanmstnn'nentormstrumentsmwntmg,
signed partyagmnst which enforcement of the change, waiver, discharge or termination is asserted.
40. Reconv: pon payment of all sums secured this Deed o Trust, Lendershall request Trusteetoreeonvey the Propenﬁlgnd ghall surrender
this Deed 0 |nndx]all nogl e‘elvr.gertrcxslag I(‘lebt by this nm shall reconvey th MWmmmtyfg the
personorpersonsegalm it. Such_person or persons recordatio Lender may ¢ suc OT persons a
reconveying the Pro) pert)¥butonlylt‘thefee|spa:dtoathlrdparty(|;ul:::ll¥andreTrustee)forservu:esrendergd!?-l:d‘s‘5 humngofthefeempermmed

under applrcable law.

41.Strict Performance. Any failure by Lender to insist umn strict perforrnance bt‘eBorrower of any of theterms provisions of this Deed of Trust or
any of the SewntyDocmﬂshalln ot be deemed to be a waiver of any of the terms or provisions dliuDeﬁ;{TnmtoranyofﬂreSecunty
Documents, and Lénder havethenghtthereaﬁertolnmtuponsm‘:tperfomnncebmeowerofanyandallof

42.8 blﬂtnteTrlmee.Lenderatts may from time to time remove Trustec and int a successor trustee inted hereunder
mne:ordame ﬁ\appheabefaw‘w on'ecmvyeynmeo theProperty the successor tru lhallmeceedtoalld\ent%,powergouneseonfened

upon Trustee herein and by applicable law.
43 Borrnwer'l Copy. Borrower shall be furnished a copy of the PlanandofthlsDeedof’I‘rustntthetrmeofexecuhonoraﬁerreeordatronha'eof
ll&- The headings and the section and pammltll:nmlmnts hereof are inserted for convenience of reference only, and shall in no way alter
modify the text of such paragraphs, sections and

45 Rlden. If one or more riders are attached to and made a part of this Deed of Trust, the covenants and agreements for cach such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Deed of Trust.
46.Use of Property. Borrower represents and warrants that the Property is not currently used for agricultural, timber, or grazing purposes.

02-8100 LASER-FXPF 57295 COPYRIGHT 2002 Minnesota Mutual Corsparies, Inc. All rights reserved.
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“DEED OF TRUST (continued)
47.Required Evidence of Property Insurance: WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as i Lender's Agreement, Lender ma hase
inmmcesathuwgfrgexpmempmtecthdefsinmtmsinmmcemy D newnot,nlsopmtectBon'ower_'sinwglegEcIf_the
collateral becomes damaged, the coverage Lender 3 may not pay an claim Borrower may make or any claim made against

Borrower. Borrower ma latereanceltlmcovemgegprovxdmg' evidemetha{Bon'owerhnobnmedpmpeﬂycov elsewhere.
Bomwerisrm;ﬁeforﬂwepﬂofm 'Bmwupmchuedbyl.ender.necost_ofﬂﬁsinmmemybe Y to Borrower's
contract or loan . If the cost is added s contract of loan balance, the interest rate on the under contract or loan
will lytoﬂ:isaddedammmt.Theeﬂ‘ectxvedateofcoveragemuybeﬂxedateBmowel‘spnorcoveugelnpaedor date Borrower
failed to provide m:rf coverage. . . i )
The coverage gurchnses may be considerably more expensive than insurance Borrower can obtain on Borrower's own and
may not satisfy any need for property e coverage or any mandatory liability insurance requirements imposed by applicable law.

(REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST)

WM%mmmeholdaofmymdwdofMMomumm with a lien which has priority over this Deed of Trust to

give Notice to 7, at Lender’s address set forth on page one of this Deed of of It under the superior enciimbrance and of any sale or
other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov: tain this Deed of Trust and in any rider(s) executed by
Borrower with it. <
X X

' -

DOUGLAS J WAYNE SH wuﬁk /
Borrower —_
X X
Borrower Borrower
STATE OF —OREGON , County ss:

Onthis __23rd  dayof —_  Mach — , 2004 _ , beforc me personally appeared,
g A j [IRE

and acknowledged the foregoingtobe o THEIR . free act and deed. ,
, 2 1id 4
(Official Seal) = OFFICIAL SEAL Notary Fublic

€HCS  ROBIN J PEIRCE o _ A
2@;4:} NOTARY PUBLIC-OREGON My Commission Expires: 5\ 3/ o (/

COMMISSION NO. 337408
MY COMIAISSION EXPIRES AUG. 31, 2004

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is holder of the Plan secured by this Deed of Trust. deP%geﬂmyiﬂuﬂoﬁmhﬂebwdnmmedbytheedothm
beenpﬁdinﬁxll.YouareherebydirectedtocmelmdlemdthuDeedof wlpchmdehvcedhueby,andtomonwy,mﬂmnwmmty,all
ﬂleestatenowheldbyyoumﬂerthilDwdofﬁustwtheperlonorpulomlegallyenhﬂedﬂxereto.

DATED:
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