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DEED OF TRUST

DEFINITIONS

Wordsusedinmﬂfgahsecﬁmsofﬂﬂsdocummtuedeﬁnedbebwmdoﬂmwmdsm‘edeﬁnedmsmm
3, 11, 13, 18, 20 an 21.Camh1mbsregardingmeusageofwmdsuwdmmisdocmnmtmalsopovided
in Section 16.

(A) "Security Instrament” ieans this document, which is dated March 19, 2004 .
together with all Riders to this document.

(B) "Borrower” is

CHARLES ¥. CHOATE AND DIANNE A. CHOATE AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTBAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the lawsof CALIFORNIA
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Lender’s addressis 18400 VON KARMAN, SUITE 1000 17048
IRVINE, CA 92812

Leader is the beneficiary under this Security Instrument.

(D) "Trustee” is AMERITITLE

(E)"Note"mmﬂnepronﬁmynotesignedbmeowaanddated March 19, 2004

The Note states that Barrower owes Lender Elghty-One Thousand, Seven Hundred and
NO/100 =me=mmememee-ssssssemsassemmm—mossSssSSSSSSmEEOSTT Dollars
(Us.$- 81,700.00 )plusintu'mBonowethasmomisedtopaymisdebtinregularPaiodic
Paymentsmdtopaymedcbtinfullnotlaterﬂmn April 1, 2034 .
(F)"Hopﬂy"mwnsmepopumehdmibedbdowmdameheMing“WuofRighmmme

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any pmpaymtchatgesandlatecharges
duemdumeNow,mdaDsumsdueanderdﬁsSecmitymsmmephmhmrest.

(H) "Riders" meansanRidasmmisSecmiwmsmunentﬂmtmexecuwdbyBouowa.Thefonowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 144 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

m“AppﬂmkaW"mmnsaﬂcmwoﬂingapplkabbfeduamemmmws,mguhﬁmm.
ordinmcesandadmmsmﬁvemlumdorders(mathavcmecffectofhw)aswellnsallapplicablcﬁnal.
a)"CommnnyAmdadonDuu,Feu,mdAmmu"memsaHdues,fees.mmemmdoma
chmgesﬂmmhnpoMmBmwermthePropmybyawndmﬁlﬁummdaﬂmuhomwwnm
association or similar organization.
(K)"ElectronianndsTransfer"mwmymxfaoffunds.omaﬂmamaacﬁonoﬂgimwdbycheck.
mnﬁ.mdmﬂmpapahmmmhwhichismiﬁawdmmghmdmmhmmmmmﬂcmmmwn
wmpuﬂa’.mmgneﬁcmpewmmmda,hsmmnmwmmimaﬁ:mdﬂmsﬁmﬁonmdebhmaedﬂm
account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller machine
mswﬁm&mafmmiﬁawdbymlephmqwhemsfm,mdmmmnwddmm“seumsfm.
(L)"Esuvwltems"mmthmeiwmsﬂmtaredwm‘bedinSecﬁonS.
(M)"Nmeemﬁow&"mmmympmmﬁon.wmmmnawmdofdamgu.mmwdspﬁdby
anyhhdpﬁy(ohammmsumnceproowdspaidmdamecovuagesdesaibedmsmS)fm':(i)
damageto.ordesmwuonof.ﬂlel’roperty;(ii)condmnaﬁonoro&u‘takingofalloranypaﬂofﬂ:erpaty;

(iii)conveyanceinlieuofoondemnalion;or(1v)mmepresmmﬁonsof.oromissiomasm.ﬂwvalueandlor

Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note.plus(ii)anyamoumsunderSecﬁon3ofﬂ1isSecmityInsmnnmL

(P) "RESPA" nwansmeRealEstateSettlunthmoedwesAct(lz U.S.C. Section 2601 et seq.) and its
implemmtingregulaﬁon.ReguhﬁonX(%C.F.R.PmBSOO).asmey might be amended from time to time,
mmyaddiﬁonalmmlegislmimmmgulaﬁonmagovansmewnesubjeamm.Asusedinthis
Security Instrument, 'RESPA"refastoallrequh'mumdresuicﬁonsdmtmimpthregard

C et —
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toa"fedetallyrelatedmongagelom"evmifﬂleLomdoesnotqualifyasa"federallyrelatedmmtgage]oan'
under RESPA.

Q "Successor in Interest of Borrower" meansanypmtydmthasmkmﬁﬂetoﬂwhopmy.whedmmnot
matpmyhasasmndemwu'sobﬁgaﬁommduﬂwNmmd/mﬂﬁsSxmityhmmt

TRANSFER OF RIGHTS IN THE PROPERTY

’I‘hisSecm‘ityInstrunwntsecuresmI..mdu': (i)lherepayma\tofﬂlel.om.mdallmewals.eansionsand

modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this

Security Instrument and the Note. For this purpose, Barrower irrevocably grants and conveys to Trustee, in

uustiﬂnpowerofsale,mefoﬂowmgdescribed;mpmylocatedinme

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

UNIT 10780, (WRIGHT AVENUE), TRACT 1836 - FALCON HEIGHNTS CONDOMINIUMS

STABE 1 ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF

THE COUNTY OF KLAMATH COUNTY, OREGON.

which cumrently has the address of

10780 WRIBHT AVENUE [Street]
KLAKATH FALLS [Cityl, Oregon 97603 [Zip Code]
("Property Address”):

mmmmmmwmnowmmmmﬂwmm.mdmmm.
mdﬁxunesnoworhaeafmapmofmepmpmy.Anmplwanmmmdaddiﬁmsshanalso
beooveredbyﬂlisSecwitynmmunuILAnofthefmgoingismfmedminmisSeanﬂymmeutasﬂw

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
dwrighlmgrantandconveyﬂwProp&yanddmtﬂlePropmyisummbered,exoeptfm'mcumbmmof
record.Bomwerwanm\tsmdwilldefmdgenaallyﬂwﬁﬂemﬂne?ropmyagainstaﬂclaimmddunands,
wbjecttoanyuwumbranoesofrecad.

UNIFORMCOVENANTS.Bonowel'mdLmdewovamntandagmeasfoﬂows:
l.PaymmtofPrhdpamemmewm,PrepaymentChnmu,andLauChngu.
Borrower shall pay when due the principal of, andintereston.lhedcbtevmawedbymeNotemdany
ptepaymmtchargesandlatectmrgesdueundetﬂwNote.BorrowashallalsopayfundsmesaowItwm
pmsumttoSection&PaymmtsdueunderﬂwNomandmisSecuﬂty ent shall be made in U.S.
0001426756
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cummcy.Howevet.ifanycheckorodmhnmumtmdvedbylmdaaspaymmtundaﬂwNoﬁeorﬂﬁs
Secm'itymsmmmtisreunnedmlmdermpaid.undamaqu\ﬂrematanymanmbwmtpaymmm
dueunderlheNoteandmisSeunilylnsumnmtbemdemonemmoreofﬂwfonowingfm.assdecwd
byLender:(a)cvsh;(b)momyorda:(c)ouﬁﬁedcheck.bmkchechmm‘sdwckmcashia'scheck.
providedanymchcheckisdmwnuponaninstimﬁonwhosedepodtsaremsuredbyafedaalagmy,
imuumentality.orenﬁty:or(d)Elecu'onicFunds'I‘rmxfa.
Paymmtsmdeeuwdwceivedbylmduwhenreodvedatmehcaﬁondesigmwdinﬂ:eNou'.orat
mmmmmyuwbymmmmmmwmmsmls.

theLonnammtlmdamyaweptmypaymmtmpmualpaymmthmﬂfwianmbﬂngmcMmamu
withoutwaiverofzmyﬂghtsheretmdamprejudioemitsﬁghmmmfusemhpaymwtmpmﬁalpaymenmm
the future, but Lender is not obligated to apply suchpaymenmatmetimesuchpaymmtsm'emepted.lfeach
PeriodiCPaymentisappliedasofitsscheduledduedate. then Lender need not pay interest on unapplied
funds.LendermayholdsuchmmppliedﬁmdsunﬁlBonowamakespaymmtmbrmgmeLomcunumH
Bouowerdoesnotdosowiﬂﬁnareasomblepaiodofﬁme.Lmdetshaﬂeimaapplysuchfundsorreunn
themtoBonower.HMappﬁedeulia.mchﬁmdswinbeappliedeeoumdingpﬂncipalbahncemda
ﬂneNoteimmediatelypﬂortoforeclomn'e.Nooffsetmclaimwhich Borrower might have now or in the
fumreagninsthdershaﬂrelicveBonowaﬁannmkingpaymamdueunderﬂ\eNotemdmisSecmily

LAppﬂeaﬂonofPaymentsoerceeds.ExoeptasoﬂwrwisedescﬁbedinmisSecﬁonz.allpayments
aoeepwdandappﬁedbyLmdershallbeappﬂedinmefouowingorduofpﬂmity: (a) interest due under the
Note: (b) principal due under the Note; (€) amounts due under Section 3. Such payments ghall be applied to
eachPaiodicPaymmtmmeorderinwhichitbecmned\w. Anyremailﬁngamomtsstmllbeappliedﬁrstm
htedmges,seeondmmyomamnmmtsduemdaﬂlissmmsuumennandmmmreduccmeprincipd
balance of the Note.

IfLenwmeivesapaymmt&omBmmwaforaddhquentPa'iodicPaymmtwhichincmdesa
suﬁ'icientammmttopayanylatedlargedlw.ﬂlepaymmtmaybeappﬁedtomedelinquentpaymemmdme
latccharge.lfmoredmnone?uiodic?aymmtisoutstandhg.undu‘may apply any payment received from
Borrowu'tomerepaymentofmePaiodicPaymmmif.andmmeexmtdmt.eachpaymentcanbepaidin
full.Toﬂleextentﬂmanycxcessexistsafﬂﬂrepaymeutisappliedmtheﬁnﬂpaynmtofoneormore
PeriodicPaymmls,suchexcessmybeappﬁedmmylatechargesdw.Volunmryprepaymmushaﬂbc
appliedfnstmmyprepaymmtchargesandmenasdescribedinmeNote.

Anyappﬁmﬁonofpammm.mmmmcwds.mhﬁwdlmwmhowedsmwmdpﬂduemdaﬂw
Noteshallnotextendorpostponetlwduedate.orchmgedtemnount.ofﬂne?uiodic?aymmts.

3.andsforEucrowItems.BamwershallpaytoLendu'onﬂ\edayPeriodicPaymemsmdueunder
the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a)
mxesandmmnentsandomaiwnswhichcanaminpriorityovumisSecurityInsmunentasalimor
encumbrance on the Property; (b) leaschold payments or ground rents on the Propexty, if any; (c) premiums
foranyandallhsumecrequiredbyl.endaundchecﬁonS;and(d)MungageInsurmoeprenﬁmns,ifmy,
or any sums payable by Bormwertol.endainlieuofmepaymmtofMongageInmmeeprmﬁumsin
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
timedm'ingﬂlemofdlem.Lmda'mayrequireﬂmCommunityAssociaﬁonDues.Feesmd
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Bonowershallpmmptlyﬁ:mishtoLuldexallnomesofamountstobepaidmdertlﬁsSecﬂon.Bmowa
shallpayLendurﬂleFundsfm'EscrowIwmsmlessLmdawaivesBouower'sobligaﬁmtopaydwFunds
formyotallma'owltems.LmdermaywaiveBonowu'sobligaﬁonmpaytoLenderF\mdsfmanyorall
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shallpaydirectly,whenandwhavepayable.memnomtsdueformyEsu'owltansforwhichpaymentof
Fmdshmbemwdvedbylmdumﬂ.ﬁLmdamquﬁu.shaﬂﬁmanLwdarwdpmevidwdmmch
paymmtwiminsmhﬁmepaiodasLaﬂernmyrequhe.Bmmwer'sobﬁgaﬁmbmakemchpaylmtsand
mpmvﬂerecdpﬁdmﬂfmaﬂpmpombedwnedmbeacovenmtmdagreemmtmnminedmlhisSecm'ity
Instnnnem.asﬂnephme"oovumtmdagrwnmt"isusedinSection9.IfBonowaisob]igatedtopay
Esctowlwmsdirectly.pumanttoawaivu'.mdBon'owetfailstopayd\camountdueforanlisu'owltem.
LmdamyexerciseitsﬁghtstmdetSecﬁon9mdpaysuchamoxmtandBonowershallmalbeobligamed
unda'Section9mrepaym].mdaanyMMLLmdamayrevokemewaiverastomyorallEscrow
Itunsatmyﬁmcbyanoﬁcegiveninmordancewiﬂlswion15and,nponsuchrevoca|im.Bonowa'slmll
paymLmdaanFunds,andmwchammmm.matmmmmquimdundathisSwﬁonl

Lmdumy,atanyﬁme.collectandholdFundsinanaxnoumt(a)sufﬁcimttopermitLendermapply
ﬂlethdsatﬂleﬁmespeciﬁedundaRESPA.and(b)notmexoeedmemmdmmnamountalmdercan
requh'elmda'RBSPA.LmdershallestimatemeanmmofFimdsdmonmebasisofcuuentdatamd
mwnabhuﬁnm&sofmdﬁmofﬁm&aowlmmoﬂawiwhmdmwwiﬁAppﬁmbhuw.

TheFum“haﬂbetwmmmhmﬁmﬁonmemmmnedbyafeduﬂagawy.mmmwmﬁw,
orentity(hwhdthmda.ifLmduismhmﬁmﬁonwhmedapodﬂmmhmmed)mhmyFedualHome
LoanBank.LmdershaﬂapplymeFmdswpaymeEsaowImnolmrmanmeﬁmespeciﬁedmdu
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
emwmomgmvaifyhg&eEmuwlm&mlmLmdapaysBonowammeﬂmmeFmdsmd
ApplicableLawpetmilsLendertonmkemhacharge.UnlessanagreanentisnmdeinwriﬁngorApplicablc
LawrequimsinnuestmbepaidonmeFm\ds,Lmdashaunotberequiredmpameowermyintemstor
eanﬁngsonmcFund&BmmwermdLmducmagreeinwﬂﬁng,howeva.mmintaest shall be paid on the
F\mds.Lmda‘shallgivetoBouowa,wiﬂloutcharge.ana:mualaccomtingofthel?tmdsaxreqtﬁredby
RESPA.

IfthueisasurplusofFundsheldinemow.asdeﬁnedmdaRESPA.Lendashallweomtto
BonowafortheexcessﬁmdsinaccordanoewiﬂlkESPA.Ifﬂmeisastmgeomedsheldmesaow,as
deﬁnedmﬂa‘RESPA.].mdu’shallnotifyBou'owerasrequimdbyRESPA.andBorrowerslmllpayto
LmdaﬂwamountnwessmymnmkeupﬂwshmemwcmdmoewiﬂlRESPA,mtmmmmm12
mnﬂllypaymmts.lfthu'eisadcﬁcimcyofFundsheldinescrow.asdcﬁnedundetRESPA.lmdershall
notifyerowaasrequhedbyRESPA.andBonowashaﬂpaymw\dudwamoumnecemymmakeup
ﬂwdeﬁcimcyhaecmdmcewiﬂnRESPA,buthmmm'emummthlypaymam.

UponpaymentinmﬂofaﬂsumsmumdbymisSecmityInmmenLLendaslmﬂpmmpﬂymfundto
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay all taxes, assessmenis, charges, fines, and impositions
amibumbbmmerpmywhichmaminpﬂmhymmisSwuﬂtmemlemsehompaymmmm
groundrwtsonﬂnePropaty,ifmy.andConunmi&yAssociationDues,Fees.mdAssesmnmm.ifmy.Tothe
extmtﬂmtlheseiwnsateEscmwquns.erowushallpayd\aninmemannerpmvidedinSecﬁon3.

Bonowudmupmmpﬂydithgemyﬁmwhichhaspﬁmityovamissmmmmauumess
Bouowet:(a)agreesinwﬂﬁngmd\epaynmtofmeobligaﬁonsecmedbymeliminamannaaooepmbleto
Lmdur.butonlysolongasBoxmwerispa‘fonningsuchagreunmt;(b)oonwstsmelimingoodfaiﬂ\by,or
dcfendsagninstmforwnmtofﬂwlimin.legalpmoeedingswhichiandex'sopmionoperatempmvmtﬂle
mfmwnmtofmelimwhﬂeﬂmsepmceedimsarepmding,butoﬂymﬁlmthgsarewncmded;
or(c)secmesfromﬂxeholderoftlwlhanagrewmtsaﬁsfacmrytoLmda’subordimﬁngthelimtothis
Secm'itylnsmunu\LIfLenderdeterminesﬂmtanypmafﬂ\ePropatyissubjectwalimwhichcanamin
priorityoverlhisSecuritymmunmLLmdumygiveBmowaanomeidmﬁfyingmelim.Wiﬂm 10
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daysofmedatconwhichthatnoﬁceisgivm,Bonowuslnllsaﬁsfythelimmlakeoneormoreofthc
actions set forth above in this Section 4.
Izndamqutﬁrenmwampayamw-ﬁlmmsgefmawdesMMVatﬁmﬁmmd/mmﬁns
suvioeusedbyLmdm‘inommecﬁonwiﬂlmisLoan.
S.MpeﬂyMunne&Bmmwushaerepmeimprovanmmmwexisﬁngmhaeaﬂuawwdmthe
hmhuwedagﬁnﬂbubyﬁrahwdshwhdedwiﬂﬁnmemm“mdedwvmdmdmyoma
Mmrdsmchﬂmg.butnmﬁmhedm.eamnmkesmdﬂmds.fmwhkhmmmmm.m
requh'es.WhalLendurequh'espmummtoﬂwprwedingsentmcescanchangeduringmemnofmem.
'I‘heinsmmcecanierpmvidingﬂleinmneeshaﬂbechombmeowasubjectmLmder'sﬁghtw
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bonowertopay,inconnectionwithﬂlisl..om.eiﬂler:(a)aone-timechargeforﬂoodzonedetmninaﬁon.
euﬁmadonanduackingmiws;or(b)aone-ﬁmechm’geforﬂoodzone i and certification

affectsuchdemminaﬁonmoaﬁﬁcaﬁon.Bomwuslmﬂalsobewspomiblefmmepaymmtofmyfees
immedbymeFedaalEma'gmmemganmtAgawthmmecﬁonwiﬂlmemviewofanyfbodwne
determination resulting from an objection by Borrower.
HBomwerfailsmmammanyofdwwvuagdescribedabove.Lwdumayobninmam
covaage.athda’sopdmmdBmmwa'sexpense.Imdaisundetmobﬁgaﬁonmpmdmemy
paniculartypeoramonmtofoovemge.Tbaeforc.suchoovaageslmﬂcovalmder.butnﬁghtoruﬁgtnnot
prowctBorrowe.r.Borrower'seqtﬁtymﬂwPropetty.ormeconmmofmerpmy.againstmyﬂsk,hmd
mlhbﬂitymdmightprovidegreawrmbssuwvaageﬂmmpreviouﬂymeﬁmBmwa
achxowbdgesmatdwcostofﬂwmmweoovmgesoobminednﬁghtsigniﬁcanﬂyexceedmecoﬂof
mmwmnmwwMMVeoWMymmeymwmmSwﬁonsshall
beoomeaddiﬁonaldebtofnormwersecm'edbyﬂnisSecurityInsu'umentTheseanmuntsslmllbem'muestat

to Borrower requesting paymeiit.
AllinsmanoepoliciesrequiredbyLenderandmewalsofmchpoliciesshallbesubjectto].mder's
ﬂghtmdimpwowmchmliciu.ﬂmﬂhchdcamndudmmgagechuw.mdmanmelmdau
mmtgaswmd/mmmaddiﬁonﬂhmpayee.Lmdaﬂmﬂmmeﬁghtmholddwpoﬁdumdmwﬂ
oertiﬁcates.Hlmdurequhes.BonowaslmﬂpmmpﬂygivemLmdaanmdpmofpaidpmnimmmd
renewalnoﬁces.lfBouowerobtainsanyfonnofinmaneeooverage.notomawiserequiredbywxda,for
dmmgem.mduwcﬁmof.mehopaw,suchmﬁcymumcm&asmndmdmmtgagechuwmdﬂmﬂ
nameLmderasmongageeand/masmaddiﬁonallompayee.
Intheevmtot‘lom.Bonowershallgivepmmptnoﬁoetolheimmcecmﬁerandlmda‘.undermay
makepmofoflossifmtnmdcprmnpﬂybyBonowa.UnlessLmdamdBonoweroﬂuwiseagreem
wriﬁng,anymmmceprweeds.whahamnotmemdalymgmsmmcewmmquhedbymw.slmnbe
applbdmrmaﬁonmrepahofmemopmy.ﬂmemmﬁonmrepahhwonommuyfmm
m'smum:mmmmmmmmwmmemﬁgmm

hmbemwmphwdmLmda’smﬁsfxﬁon,moﬁdedﬂmmmspwﬁonmaﬂbeundamkmmpﬂy.
Lmdermaydisbmseprooeedsformerepah!andrestmaﬁoninasinglepaymmtormaseriesofprogress
paymentsastheworkisoompleted.UnlessmagrwmmtismadeinwﬁﬁngorApplicableLawrequims
intetesttobepaidmsuchmmnmwepmceeds.LwdushallnotbewaﬁredwpayBonowamyimaestm
eamingsonslxhprowds.Feesforpublicadj\mers.orodmﬂﬁrdpmﬁes.retainedbyBm'rowershallnotbe
paidoutofﬂwinsumnceproceedsandshallbcﬂnesoleobligationofBou'ower.Ifﬂneresmraﬁonorrepairis
noteoonomimllyfeasibmewda‘ssecmiWWOMdbelessmed,memmmceproeeedsslmﬂbeappmdm
mesumssecmedbythisSecurityInsu'mnmt.whed\erornotmmdw.wiﬂ\meests,ifany.paidto
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Barrower. Suchinsmaneepmeeedsslmubeq)pliedmmeordaprovidedfmh\Secﬁonz
IfBouowaabandonsmeProperty.Lendermayﬁle.nesOﬁatemdseulcany available insurance claim

beginwhmﬂxenoﬁoeisgivm.heiﬁuevmgmﬁLenduacquhesﬁerputymduSwﬁonnm
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
notmexceedmemmunmunpaidmdaﬂwNotemmisSecm'itylnslrummt.md(b)anyoﬂwromerowa's
rights(oﬂuﬂmnmeﬁghtmmymﬁmdofmemwdmemhmpaidbyBonowa’)mduanmmmce
policiesooveringchmpa'ty,imofarassuchrightsareapplicablehothecoverageofﬂ:erperty.Mder
mywmwwmmmmmmemmwmyamommmpﬁumme
NotemﬂnisSecuﬁtyInstrumt.whetherornotﬂmdue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
wﬁﬂn&daysafmﬂwuwuﬁmofﬁhSwmiWhmmmtmdshaﬂwnﬁnwmowupyﬂmep&yu
Bmowu'spﬁansidmcefmﬂhaﬂomywaMﬂwdmofmmmcy.ummlmm
agrees i wﬂﬁng.whkhcmmmtstmﬂmtbemnmonablywihheﬂ.mmﬂmexmmﬁngchummm
exist which are beyond Borrower’s control.

mekopawﬁomdetamraﬁngmm;mvahwdmmchmﬁﬁon.UMusitkduamMedpmumtm
Secﬁonsmﬂrepakmresmﬁnnismtwomnﬁmﬂyfeaﬁbh,Bmowushanmmpﬂyrepahmehmﬁ
damagedmavoidﬁﬂadaaimﬁmmdmmgaﬁmsmmcemmndummﬁmlmceedsmpaidm
conneciionwithdmnagem,m!hemkingof,merpeny.Bmmwashaﬂberesponsiblefmrepah'mgm
mmﬁngﬂwhopaWoﬂyﬂLmduhmrdwwdpmwdsfmmxhpumom.Lmdamydisbmmmeeds
forﬂlerepairsmdmaﬁoninasinglepaymmtminasaiesofprogresspaymmasmewotkis
mpMHmemmmwmwndemmﬁonprwwdsmnmmimtmrepahmmmmerpaw.
Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lmdumimwtmaymakereamnablemniesuponmdhspecﬁomofhe?mpmy.ﬂnhas
mum.mmwmmmdmmmmmmm.mmgm
Bmowmﬁcemﬂwmofmmmmhmmmhmpwﬁmspedfmmchrmmbbwm

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
eroweroranype.rsonsorentitiesacﬁngatﬂledirecﬁonofBorrowerorwiﬂiBorrower'shlowledgeor
mmtpvcm@ﬂymmwg,mmmwmmﬁmmmmmmmda(mfaﬂedm
movﬁeLmduwihmﬂiﬂhﬁmﬁm)hwmwﬁonwiﬁﬂwLm.Mmialwpmmmﬁommdude,wt
arcnotlimitedm,reprwmmﬁonswnoerningBmmwu'soocupancyofthePropertyasBm'rower'sprincipal
residence.

D.Mndm’smtuuththemmyandmuUmthemrhyImmmLH
(a)BonowetfailstopufonnmecovmmmandagreanmtsoonminedmﬂﬁsSeunitymmL(b)maeis
abgﬂpmowdingmaMghtdgrLiﬁmnﬂyaﬁthmdu'smmmmerpmymwmﬁghmmdam
SwmiWhmmmt(wchasamweedhlgmhmhupmy.wobaw.fmwndmmﬁonmfoﬁdnm.fm
enforwnmlofalimwhichmayanainpﬁorityovermisSecurityInsn'unmtortomfm'celawsor

mmmthdMgmwcﬁnngmMgmevduedmerpuw.mdmningmwmrepaﬁng
tberpetty.Lmder'sacﬁonscmimlude.butarenotlimitedm:(a)payingmysnm\ssecm'edbyalimwhich
hasprinrityovertlﬁsSecm‘inInstrummt;(b)appem’ingincom‘t;md(c)payingreasonable
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attomeys'fmmwommmmmmmmdlmdghmmdumsmmmmmnmchmingm
wcmedehabmhup&ypoowdim.Sxmﬁuﬂmepatyhchda.buthnﬂlhﬁmdm.mmgme

mmakerepah&dmngebcks.replwembomdupdommdwmdows.mmmﬁompipu.
dhnimtebdhhgmoﬂmcodevhhﬁommdmgmwndiﬁm.mﬂhaveuﬁliﬁesmedmmoﬁ.
AhhoughLmdetmaytakeacﬁonunderﬂlisSecﬁon9.1.endadoesnothavetodosomdisnotundermy
dutyorobligationmdoso.ltisagreedﬂml.enderhwumnoﬁabﬂityformtmldngmyoraﬂacﬁons
authorized under this Section 9.

Any amommdisbmsedbylmdamdamisSecﬁon9dmubwomeaddiﬁonaldebtofBouowa
secmedbyﬁisSecmityhs&mn&LThesemnommshaﬂbwhlmatﬂwNoteme&mnthedateof
dishnmmtmdsmnbepayabh.wimmmmmmﬁw&anmdamBmwmquesﬁng

ent.
paymlfthisSecmitylnsmmlentisonalwehold,Bonowm'sImIlcomplywithaIlmepmvisionsofﬂwlease.
Imeoweracquiresfee!i_tletomehopaty.meleaseholdmdmefeeﬁﬂeshnﬂnotma‘gemﬂmwxder

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Barrower shall
wnﬁnuempaymlmdamemomtofmesepuatdydesignawdpaymadeWduewhmtheinsurance
oovmgeceasedtobeineffect.l.mderwillwept.usemdretammesepaymmtsasanon-refmdableloss
resurveinlieuofMoﬂgageInsmnce.Suchbmresetveshallbenon—refmdable.notwilhstandingmefactﬂm
mcLomisulﬁnmtelypaidinfull.andLendershallnotbereqniredtopayl!mowermyintaestormﬁngs
onsuchMmsuvalmdacannobngamquheMresuvepaymmmifMoﬂgagemmmcewvaage(in
memnountmdforﬂwpaiodmathdurequires)ptovidedbymh\mwhctedbyLmduagninbwomes
avaﬂabh.k&mhed,mdludumquﬁusepmamlydedmmdmmmmmmdmcmmmfmme
hwmmce.lfl.mdamquimdMoﬂgasehsmceasawndiﬁmofmaﬁngﬂwlmmdBmmwuwas
reqtﬁredtonmkcseparaxelydesignatedpaymmm towardﬂlepremimnsforMongnchnmance.Bmmwc:
dmupaymemmhnmreqdredmmmmwemmmwmeﬁmmmmvideamn-mmndabhm
reserve, until Lender’s requirement _fo.r Morigage Insurance ends in accordamewxﬂl any_wrim agreement

incur if Borrower does not repay the Loan as Borrower is nota to the Mortgage Insurance.
Mortgageinmmevahmtemeirtoml isk on all such insurance in orce from time to time, and may
a\wrinmagreunmtswiﬂlometpmﬁesﬂ\atslmormodifymeirrisk.orredwelom.'meseagreememsm
ontmnsmdcondiﬁomﬂlatmsaﬁsfacmrytomemmtgagemmmdmeod\erpmw(orparﬁes)tothese
agmanmm.meseagrwmmmmywquhememmgagemmwmakepaymmmusingmysomceoft'unds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

Asaresultoftheseagreunents,Lender.mypm'chaserofﬂleNow.momerinsuret.anyreinm.any
otherenﬁty.oranyafﬁliateofmyofﬂleforegoing.mayreceive(direcﬂyothdh'ectly)amuuntsﬂmtdaive
from (or mightbecharacwrizedm)aporﬁonofBonower's paymmtsforMongageInmmwe.incxchmgc
forsharingmmodifymgmenmgageinm’sﬁsk.mredlxingbm.ﬁmhagrmmtpmvidesdmtm
afﬁﬁmeoflmdamkesashareofﬂwinma'sriskmexchangeforaslmeofttwpmnimnspaidtome
immu,ﬂleamngememisofwnmned“capﬁve reinsurance.” Further:

(a)AnysnchagreementswlllnotaﬂecttheamonnuthatBomwerhasureedtopayfor
Mortgagehmnce,manydhutermsoftheLmSuchagrumenuwmnmmueueﬂnemomt
BomwuwﬂoweforMortgageImurance,mdtheywﬂnotenﬂthBormwermanyrdhnd.

e —

&Loom 428756
Initiale:

@), -4(OR) (o104 PageBof 18 Form 3038 1/01




17055

(b)AnysndlagreanumwﬂlnotaﬂecttherlzhtlBormwerhns-ifany-wlthreapecttothe
lnsmncendudneﬂomeowm?mtecﬂonActoﬂMormothahw.Mﬂghumy

If the Property is suchMiscellmeouSProoeedsshaﬂbeappﬁedmmaﬁonorrepairofﬂle
HopaW.ifﬁemmmﬁonmrepaﬁhmombaﬂyfwﬁbbmﬂLmdu’smniWhnﬂMDuﬁng
awhrepaﬁmdmmaﬁmpaiod,landudmﬂhvedwﬁghtmmmmhhﬁswﬂmwmmsmﬂ

Pmceeds.lfmeremﬁonorrepairisnotwmmmuﬂyfeasibhoerdu'ssecuritywouldbelessened.ﬂw
MisoeﬂmquPrweedsshaHbeappﬁedmmesumsecmedbyﬂlisSewﬂtymmmmn
wheﬂnerornotthmduw.wiﬂnﬂwests.ifany,paidlononowa.SuchMiwellaneousProceedssmllbe
applied in the order vided for in Section 2.

In the event O ammlmldng.desmmﬁon.mmmvameofmemopmy,ﬂwMiscenmeoustceeds

slmllbeappliedmﬂlesmnssecmedbymisSecm'ityInstrmmeheﬂlaotnotmmmne.wiﬂlmeemess,if
any, paid to Borrower.
y ﬂwevmtofapartialtaking,desuucﬁon,or]ominvahleofﬂwPropenyinwhichﬂwfairmarket
vﬂwdmemopawmmmmfmmepuﬁﬂmhng.dmﬁon.mmmvﬂuehequﬂmmm
thantheamountofthesmmsecmedbymisSeanityInmmemimmediawlybdoreﬂwpmﬁalmking.
destucﬁm.ammvame,mbssBmwamdLmdaomawixayumwdﬁng.memmnedbymis
Secm'itymsmmmtshaﬂbereduoedbyﬂwmmmtoftheMisceHmMPmcwdsmMﬁplbdbythe
followingfraction:(a)ﬂletotalamoumofthesumsecurodimmedialzlybefored:epmﬁalmking,&suucﬁm.
orlossinvaluedividedby(b)ﬂwfairnmketvalneofﬂw?mputyimmediatelybefmeﬂlepmﬁalmldng,
demucﬁon.orlossinvalue.AnybahnceslmllbepaidtoBorrower.

Indwevmtofaparﬁaltaking.desﬂucﬁon.orlosshwalneofﬂnehopmyinwhichﬂlefairmarket
valueofﬂwPropa‘tyinunediawlybeforeﬂlepmﬁalmkhlg.desuucﬁon.mmmvalueislessmanﬂw
amountofthesumssecumdhmnediawlybdmeﬂwparﬁalmking.desmcﬁm.mlossmvame.mdm
BonowamﬂLmduomawheagrwhwﬁﬁng,mchﬁmnmwmmhoowdsshaﬂbeappﬁedmmesum
secmedbydﬁsSecnﬁlthu'unmtwhemuornotmesumsmmmdue.

IfthePropa‘tyisabmdonedbmemwu‘.mif.aﬁermﬁoebyImduwBomwuﬂmtﬂwOppoaing
Pany(asdeﬁnedinmenextswtence)offerswmakcmawmdtosenleaclaimfmdmges.Bmowerfails
wrespondtolmdetwilhin%daysaftetmedateﬂwnoﬁoeisgivm,Lenderismtlmrizedtocollectmd
wplymeMiweﬂmumwedsdmammmaﬁonerdmeWGmmemmbym
Secm'itymstrument,wheﬂmornotlhmduc."Opposinngy“meansmemirdpMymatowesBmmwa
MiweﬂmmeroowdsmmepmyagamstwhomBmmwahmaﬂghtofmﬁonmmgmdmmmﬂmmus

Bonowershallbeindefmﬂtifmyactionorproceedhg.whedwtcivﬂorcﬂnﬁmLisbegundmLin
Lender's judgment, could result in foﬁdmofﬁehommoﬁanmtuiﬂhnﬁmtoflmda’s interest
inﬂlerpertyorrightsundathisSeunitynmmLBarowamncmmwhadefmhmd,ifmekmﬁon
has occurred, reinstate as provided in Section l9,bycausingtheactionurpmcwdingtobedimnissedwilha
rulingﬂlat.iander'sjudgnml.prechndes forfeiun'eofmerpmymotlmmtaialimpailmmtof
Lmda'sintexutinﬂmepatymﬂghmmdaﬂxisSecmitthmmtmeprooeedsofmyawardorchim
fordamagesmatareamibumblemﬂwmpamnmtoflmda'sinmmmeﬁopmyarehaebyassigned
and shall be paid to Lender.

AﬂhﬁxdlmmermwdstnMappﬁodmmmaﬁmmrepakofderopawshaﬂbeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pawnmtmmdiﬁcaﬁonofunmﬁmﬁmddwmsmmdbymhsmmmmmtgrmwdbym
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mcludhlg.widloutﬁnﬁtaﬁon.m\du'saocepmoeofpaymmtsﬁmnmirdpersms.entiﬁesorSuwesmm
IntaestofBorrowerorinmxoumslessthantheamounttlmdue,shallnotbeawaiveroforpreclndcme
exercise of any right or remedy.

13. Joint and Several Liability; Co-@ers;SuwusorsandAmiguBonnd. Borrower covenants and
agrees that Borrower’s obligations and lLability shall be joint and several. However, any Bormrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () I8 oo-m%ﬂus
Secmtyhsuummtmﬂymmoﬂgage,grmtmdwnveymew-dgna‘ammmmcmopmy the
tetmsofthisSecurityInmlmenr.(b)isnotpasonnﬂyobﬁgawdtopaydwmmssecmedbymisSecmity
Inslrunmt;nnd(c)agrwstthmdamdanyoﬂ\aBmwucanagreemexmd,modify.fabearmnmke
anyaccommodationswiﬂxregardwﬂleta'msofdﬁsSecuritylnsu'unmtormeNotewiﬂmntheoo-signu's

L
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obﬁgaﬁomapdaﬁisSwmityhmmm}hwﬁﬁng.mdisapmovedhyLwda.slmﬂobminallof

20)mdbencﬁtﬂ1emmessorsandassigmofl.mdu'.
14.LoanChnges.Lmdamaychm'geBmmwafwsfmmicespafmnwdmcmmecﬁmwith
Bonnwa'sdefauh.forﬂwpmposeofprowcﬁngw\du'smmmﬂ\ehopmymdﬁghuundamis
Security Instrumeant, including, but not limited 1o, aitomeys’ fees,pmpenyinspectionandvamaﬁonfees.ln
mgardmmyoﬂlafees.d\eabmceofapressaummityinmisSecm'ityInsumnmttochargeaspeciﬁcfee
toBo:rowershallnotbeoonshuedasapmhibiﬁonondleclmgingofsudlfee.lmdumynotchargefees
matmexpresslyprohibitedhydlisSecuritymsmmmtotby licable Law.
IftheLoanissubjecttoalawwhichsetsnmimmnloan ges,mdmatlawisﬁnallyimerpretedso
matdwintaest(xoﬂmlomchargescolbcwdmmbecoﬂecwdinconnecﬁonwiﬂlﬂwl.oanaceedme
permitted limits, then: (a)anymchhanchargeslmﬂbewduoedbyﬂwamomtnwemymwducemechargc
toﬂwpermittedlimit;and(b)anysumsaheadycoﬂectedﬁmanrowawhichexceededpmniuedlimim
wﬂlbereftmdedtoerower.lmdermaychoosemmnkemisrefundbyredwingtheprincipalowedundet
ﬂxeNomorbymakingadh'ectpaymenthonowa.IfamfmdmdwespﬁncipaLmemmwﬁonwmbe
treated 4 a partial prepayment without any pmpaynmtcharge(wheﬂxerornotaprepaymtchargeis
providedforundermeNote).Bonower'saocepmnceofanysuchreﬁmdmadeby direct payment to Borrower
willoonstmm-,awaiverofmyqghtofacﬁoannwermighthavem‘isingoqtofs_uchovacharge.

Whuwmymmmmmmmmmmwmm
Bmowuhasdedgnmedambﬁmwnoﬁoeaddrmbynodwmlmdu.mmwﬂmﬂmnpdymdfy
Lender of Borrower’s changeofaddress.lfLendu’speciﬁesapmcedmefot reporting Borrower's change of
address.ﬂ\mBon'owershallo:ﬂyreponachangeofaddressmroughmatspeciﬁedprocedtn'e.'maemaybe
onlyonedenigmwdmﬁceaddressundermisSecmitynmmmmtatmyoneﬁme.AnynoticemLendersImll
begivmbydelivuingitorbymailingitbyﬁrstclassmailtoLendu"saddressstatedhereimmlessI.mdu
has desi momaaddressbynoﬁoemBmower.AnymﬁcemcmmecﬁmwimmisSeanﬁymmmmt
slmﬂnotbedeanedtohavebemgivmmLendenmﬁlwnmﬂyrecdvedbyLmdu.Ifanynoticewquiredby
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
dlecmespondingrequiranaumdermisSec\n'itylnsmmenL
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
byfeda'allawmdmelawofﬂlejm-isdicﬁmmwhichmePropmyislocated.Allrightsandobligaﬁons
contained in this SearitymsmmnmmbjectwanyreunmmmdﬁmimﬁmmoprpﬁcableLaw.
ApplicableLawmightexpliciﬂyurimpliciﬂyallowﬂleparﬁestoagreebyeonuactm'itmightbesﬂmt.but
suchsiluweshaﬂnotbeemumwdasapmhibiﬂonagainstagremwntbyconmInlheevemmatmy
provisionaclauseofﬂx'nSecurhyhmumtorﬂwNomcmﬂicBwiﬂlAppﬁmbhlaw.suchoonﬂictslmﬂ
nmafchtoﬂmgroviaiomofmisSecmitymsmmmtmﬂwwahichmbegivm effect without the

provision.
AsusedmmisSeanitymsmmmt(a)wmdsofmemmculmegmdudmnmeanmdmm&

'gnwterwadsmwmdsofmefuninhwgmda’:(b)wmdsinmemgulmshaﬂmeanmd
inchldethephnalandvbevetsa;md(c)meword'my"givessolediscreﬁonwilhoutmyobligationtotakc
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

ls.Trandu'oftiePropertymaBendldalmuresthBomwu.AsusedmmisSecﬁon 18,
"Inta'estinﬂwPropeny“memsmylegalmbmeﬁdalmwinmehopmy,mcmdhm.bmmﬁnﬂtedm.
ﬂmebmeﬁcialintaeststransfmedmabondfmdeed.conuactfordwd,mnmmtsalesconmamow
agmanmt.lhemmtofwhichisﬂ:emxferofﬁﬂebyno:rowetatafunnedammapmchaser.

IfallormypmtofmePropertyoranylntuestinﬁe?mpatyissoldormsfared(mifBorrowuis
mtanaunalpusonmdabmeﬁcialmteresthomwerissoldmmsfmed)wiﬂlouthdu"spxiorwrimn
consenLLwdetnmyrequirehnmediatepaymentinfuﬂofaﬂmmmnedbythisSecurityInstrmnmt.
Howeva.ﬂﬁsopﬁonshannmbeexacisedbyLmdaifsuchexaciseisprohibitedbyA_pplicableLaw.

KlmdaexucisesmisopﬁmLmdashaﬂgiveBmowumuceofwcdmm.mnoﬁceshall
pmvideaperiodofnotlesstlmn30daysfrommedateﬂ1enoﬁceisgivminmordmoewiﬂ13ecﬂon15
wiminwhichBotrowamustpayallsnmmmn'edbymisSecurityInsumnmt.IfBorrowerfailsmpayﬂwse
mmspﬁtheexphaﬁonofﬁispabiLmdumyhvokemymnediesmﬁﬁedbyﬁisSwmﬁy
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
BorrowershallhavetherighttohavemfmwnentofmisSecm'itylmmunmtdisoontinuedatanytimepﬂor
totheearliestof:(a)ﬁvedaysbeforesaleofﬂlel’ropertypurslmttomypowerofsaleconminedintlﬁs
Security Instrument; (b)suchod\ap_erbdasApplicableLawnﬁght_specifyfmmetmnimﬁonprormwe.r's

expemesinauredinmforcingﬂ\isSecm'ity Insu'ummt.including.butnotlimitedto,reasonableameys’
fees.propertyinspecﬁonandvahlaﬁmfees.andothetfeesincmedfordwpmposeofprotecﬁnglmder's
intetestmﬂ\ePropu'tyandﬁghtsxmdaﬂlisSeanilyhumunwt;alld(d)takessuchactionasLenda'may
reasonablyrequiletoasmeﬂthmder'sintewﬂhlmePropmymdﬁghmundaﬂﬁsSecuﬂtmemmn
and Borrower's obligation to pay the sums gecured by this Security Instrument, shall continue unchanged.
LmdermayrequirettmtBonowe:paysuchreinstawmmtsumandcxpensesinoneormoreofﬂ\efollowing
forms, as selected by Lender: (a)cash;(b)moneymﬂen(c)wﬁﬁedcheck,bmkcheck,ueasmet'scheckor
cashier'scheck.providedmysuchcheckisdrawnuponminsﬁmﬁonwhowdeposilsareinmedbyafedeml
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Searitylns&umtandobﬁgaﬁonssecmedhmbyslmllreuminfuuyeff ive as if no acceleration had
oocutred.Howeva.ﬂﬂsﬁghtmminstatcslmﬂnotq)plyinmecaseofmcelmﬁonundaSecﬁon 18.

20. Sale of Note; Change of Loan Servicer;NoﬂeeofGrlevanee.TheNotootaparﬁalinmsthme
Note (together with this Security Insmnnmt)canbesoldoneormoreﬁmeswithoutpimnoﬁcemBmowa.
Asalemightresultinachangeintl}emﬁty(knownasme“l.oan Servieer')hatcokctsl’qi_odicl’aymgms
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mﬁceofmsfaofmicing.lfﬂwNomissoldmdﬂmﬁutthomismicedhyaLoanSa'vieetodm
ﬂmﬂwmhmofﬂwNomﬂwmmgagemegobﬁgaﬁommBmowwﬂlmmdnwhhme
lmnSavbamhemafmedmammermSavbumdmnmmedbyﬂwNmpmdm
unless otherwise provided by the Note purchaser.

NeiﬂluBouowanoerdanmyoommmce.join.orbejoinedtomyjudicialaction(aseitham
individualliﬁgmtorthemunberofachss)dmtaﬂses&omﬂwoﬂmpmy'sacﬁonsp\muantmmissm
Insn'unmtormatallegesthatmeodlermyhasbwachedmyprovisionof.oranydutyowedbyreasonof.
misSeanitymmmeanﬁlsucthowermlmdahasnoﬁﬁcdtheoMpmty(wimsuchno&egivenin
oompﬁancewithﬂlerequh'anmtsofSecﬁon15)ofsuchallegedbreachandaﬁ'ordedmeomerpanyhetetoa
reasonablcperiodafwtﬂlegivingofsuchnoﬁcemmkemecﬁveacﬁon.IprplicableLawprovidesaﬁme
pabdwhichmmdapubdmewminwﬁmmumkmﬂmmnepaiwmbedwnedmbemabh
forpmposesofﬂnisparagmph.ﬁeno&eofaccelaaﬁonandoppmunﬁtytocmegivalmBotmwerp\mmnt
wSecﬁon22mdﬂ|emﬁoeofwoelmﬁnngivmtoBon'owetpmsunnttoSecﬁonISslmllbedeemedto
saﬁsfythemﬁoemdoppormlﬁtymmkewnecﬁveacﬁonprovisimsofﬂﬁssmzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbsmoesdeﬁnedmmxicmhamdommbsmees.mmmnm,mwmbyhvhmmamluwandthe
mMgmbsmm:gawIEe.kmme,omaﬂammabbmmmlﬂnnmodum.Mpwﬁddesmd
herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioactive materials; ®
"Environmmtall..aw"meansfedaalhwsmdhwsofﬂlejmisdicﬁonwheremehopatyismwdﬂmmaw
10 health, safety or environmental protection; (c) "Bavironmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
memmawndiﬁmmatcancmm,cmwibuwm.momawheuiggamEnvmnmumlCImup.

Borrowetshallnotcauseorpermitmeprewnce.use,disposal.smrage,orreleaseofanyHazardous
Submaes,orﬂueammrelweanyHamrdousSubsmws.onorinmerperty.Bormwershallmtdo.
norallowanyoneelsetodo.anyﬂtingaffecﬁngﬂlerpmy(a)matisinviolationofanyEnvhmunemal
Law.(b)whichcteatesanEnvironmmlalCondiﬁon.or(c)which.duetomeplesence.use,orreleaseofa
HmrdousSubmaeawsamndiﬁmthmadvasdyaﬁemmevaMeofﬂwPropaty.TheMtwo
sentencesshaﬂnmapplymmemesww.m,mmgemmemmdmﬂqmﬁﬁuof}mdous
Submmmamgmaaﬂymognizedmbeappmwimmnmnﬂrwidmﬁﬂwmdmmmmmwof
merpmy(indndMg.butmtﬁnﬁwdw.hamrdousmbmwmwnsmnGpmducm).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
oﬁaacﬁmbymygovanmmﬂlormgdﬂmyagmympﬁvmmmvolmmeﬁopmymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvimnnwntalCondilion.inchldingbmmﬁmiwdm.myspiﬂing,hakmg.dischme.mleasemmmatof
mleaseofanyHamdousSubsmw.md(c)mycondiﬁoncausedbythepresmoe,usearelemeofa
HamrdmlsSubmeewhichadvuselyaffectsthcvaheofmchopmy.Imerowerlemns.orisnoﬁﬁedby
anygovemmmmlorregulatoryauﬂmity.oranypﬁvawpmty.ﬂmtanyremovaloroﬂ'la'runediaﬁmofany
HazardousSubmoenﬁxﬁng&e?mpuwhnmyjomwaﬂmﬂpranpﬂymkeaﬂnmymedhl
actionsinwcmdanoewiﬂlEnvhonmmmllaw.NommghaeinslmﬂaeawmyobﬁgaﬁonmLmdafmm
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
n.mm;nmmmmmemmnmprmwmﬂmmm

amkammswnlsmunphbkmpmvmmhe).mﬂmmm: (n)
ﬂ:eddault;(b)theacﬂonreqnh‘edtocured:edefault;(c)adate,notleu
the notice glventoBomwer,bywhichtheddaultmutbecnred;ald(d)thntfaﬂuretocureﬂ:e

expenses )
reasonahleattorneys’feeundconsofﬁtleevldelee.
HLmduhvokuthepmofuk,LenderuhaﬂuecMeoreameTrmewuecnteawrmen
noﬁeeoftheoecurrenceofaneventofdefaultandofLmdu‘selecﬂontocamethePropertytobesold
andahaﬂcausemchnoﬁeetobereeordedineachmuntyhwhichanypartofthel’ropa‘tyhlocated.
LenderorTmsweshallgivenotlceol’saleinthemmu'preaa-lbedbyApplimhleLawtoBorrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee,withoutdunandonnorrower,shallsellthehopertyatpubﬂcancﬂontothehighestbidda'at
ﬂleﬂmemdpheendundertheurmsdemnatedlnthenoﬁeeofsalehloneormorepareehandh
anyorderTrnsteedeternine&'l‘rusteemaypostponeuleofalloranypareelol’ﬂ:el’ropertybypubllc
annonncemeﬂtatﬂneﬁmeandpheeofanyprevbmlygcheduledsale.hnderoritsdesigneemay
purchaseﬂnel’mpa‘tyatanysale.
Trmmndeﬂvermthepunthrme’sdeedwnvqmthermWithoutmy

followlngorder:(a)toaﬂupmuofﬂnenk,hmhdmg,bntnotﬂmitedto,reasonabkmtee’sand
attorneys’ fees; (b)toallsumuecuredbythisSecuﬂtylnsh'ument;and(c)anyexeeutothepersonor

legally entitled to it.
23. Reconveyance UponpayuwntofaﬂsumssecmedbydusSemmtymsumnenLLmdashallrequest
Trustee to reconvey the Property smrmdermisSec\mtyInmnmtandallnotesevndencmgdebt

chargesuchpetsonorpetsonsafeefoueconveyingmeProperty.butonlyifmefeeispaidmathirdparty
(suchmtheTruswe)fasavioesmdetedandﬂlechargingofﬂlefeeispuminedundaAppﬁcableuw.
u.ﬁbmmmmymmmmmovemmmtamm
manymlsteeappointedhaumda.Wiﬂmutconveyameofﬂte?ropeﬂy.mesumssorm:steeslmﬂsuweed
toaﬂmeﬁﬂe.powuandduﬁescunfareduponTmsteehaeinandbyAppﬁeableLaw.

25, Attorneys’ Feu.AsusedmmisSecuﬂtyImuummtmdinﬂwNow,ameys'fwsstmﬂmchde

this Security Instrument.
27. Required Evidence of Property Insarance.

WARNING
Unlmyoupmvideuswidwvidenoeofﬂmh\suranoeeovaageasrequh'edbyomcommct
mhmagrwmgwmymhmehmmeuymnmwmmmmmm
inmmoemay,butneednonalmprowctyommtuestumewnataﬂbwomesdmged,me
cove.rageweptmhasonmynotpaymyclaimyoumakcormyclaimmadeagainstyou.Youmay
hmcmmlmiswvmgebypmvidmgevidmoematyouhaveobminedpmewvmge

elsewhere.
fes—
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Youmrespmsiblefmdwoostofmyinsmancepnrchasedbyus.'lheeostofthisimmmce
may be added to your contract or loan balance. If the cost is added to your contract of loan
bﬂamw.dx:hmmunnueonlheumduhﬁngcammriorknnvdnapnwtnthhzﬂﬂaianmmmLThe
dﬁxﬁwedﬂn(fcmwﬂmg:nmyheﬂmzmMeymnlxkxcowumyshpud(r|hedmeyouﬁﬁkdln
provide proof of coverage.

'ﬂwcwwamu:wepumhueumylxtmmﬂknmb'mnm:aqxndyeﬂmnimmnmuswxlam
obnmlcnynuromn:and:naynntanﬂfyamyneuiﬁx;uopenydhnmgecovemuecramy1nandwuxy
lhbﬂhyhmunnwenunﬁununminquedbyAqmﬁcdﬂclaw.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
SumnﬂyInmmnnuuandinamyi&k:emumuﬂlnrBonowerandnaxndaiwmhiL

R, O

CHARLES ¥ CHOATE

Witnesses:

(Seal)
-Borrower

N Chaale

DIANNE A CHOATE -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0001426756
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STATE OF O N, \ County ss:
On this l day of Ve m{ .;mmyWﬂwabowwned

C/‘UJJM W - Chpate B (anue A &/&’iﬂt

mdachmwbdgedﬂwfmcgoinginsmmmtmbehisﬂmﬁwirvohnmactmddeed

My Commission Expires:  ( WAL Beforome:
i

Notary Public for Olﬂlm":_)

SFPICIAL SE/
MARIJORIE A sSTU
OTARY PUBLIC- OREGON

COMMISSION NO.3
MY COMNISSION EXPINES DEC20, 2008

Cre—
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of March 2004 ,
mmmcmpmmdhmmdshaﬂbedmedmmnwdandmpphmmtﬂmee.Dwdome
SwmilyDeed(me“Swmitymmmmt“)ofmesamcdawgivmbymcmdasigl!ed(ﬂie“erowe.r")to
secure Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION
(the
W’)dmemwdmmﬂwvaingmehmmibedmﬂwsmmmmmtmdmwdat
10780 WRIGHT AVENUE , KLAMATH FALLS, OREBON 97803

[Propeity Address]
’I‘hePropatyinch:desatmitin.togeﬂlerwiﬂlanundividedintu'estinmecommonelemmtsof.a
condominium project known as.

FALCON HEIGHTS CONDOMINIUME

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
iject(ﬂw“OwnetsAssociation“)holdsﬁﬂcwpropenyformebmeﬁtm'useofimmbasor
shmeholdm.ﬂxePropertyalsohwludesBonowu‘shmthﬂneOwnmAssociaﬁonandﬂleuses.proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.maddiﬁonmmecovmantsmdagreeumtsmadeinﬂleSecmhy
Insﬂummt.BonowaandLmdetﬁnﬂwrcovenmtandayeeaxfolbws:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominhlumject'sConsﬁmmtDocummm.The"CmsﬁmmtDowmmm"areme:(i)Declataﬁnnormy
other document which creates the Condominium Project; (ii) by-laws; (iif) code of regulations; and (iv) other
equivalmtdocummm.Bonowushﬂlpmmpﬂypay.whmduo.aﬂmmmdassmnmmimpmedpmsuantto
the Constituent Documents.

B.Propetyluumu.SolmgasﬁeOwnmAswdaﬁmmainmhm.wiﬂlagenaaﬂywwpwd
msm'anoecarrier,a"master“or“blmket'policyonﬁeCon&minhnanjectwhichissaﬁsfacmrymLmder
andwhichprovidesinsmmcecovemgeinmemunts(inchldingdeducﬁblclcvels).formeperiods.md
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
bmmﬁmiwdm.emﬂ\quakesmdﬂoods.ﬁmnwhichlmdawquhesmsumwe,mm:(i)Lende:waivesme

0001426756
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mao UNIFORM INSTRUMENT
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provisioninSection3faﬂ\ePa'iodicPaymmtmLendaofﬂ!eyeaﬂyptmﬁmninmnmamforpmpaw
insumnoeonﬂmepaty;md(ﬁ)Bmmwa’sobﬁgaﬁonundaSecﬁonSmmainminpmpmyinsmm
oovaageonmePropu‘tyisdeanedsaﬁsﬁedmtheeantmatmerequhedoovmgeispmvidedbyme
Owners Association policy.
Whatlmdamquiresasamndhkmofmiswaivacmchangedmingmemmofﬂwbm.
BamwashaﬂgiveLmdawnptmﬁeeofmyhpseinmqutedpropatymmmwvaage
providedbyﬂwmaste:orblanketpolicy.
mmewmtofadimibuﬁonofpopawmaumeprmwdsmﬁwofrmaﬁonarepaﬁfonowinga
losstomerputy.whed\ammemﬁtormcommonelemmts.anyproceedspayablemBonoweram
hmmwmmummm«fmmmnmmemmwmmwmm
wheﬂwrornotd\mdue.wiﬂ\meexcess.ifmy.paidmnmower.
C.Pnbﬂcthﬂltylnsuranee.Bmmwershallnkesuchacﬁomasnmybereasonabletoms\n'em the
Owne:sAssociaﬁonmainminsapubﬁcﬁabﬂhymmmeepoﬁcyawepmbleinfmn,unmmnmdexmtof
coverage to Lender.
D.Condunmﬁon.'rheproceedsofmyawardorclaimfordamages.directmconsequmﬁaLpayablem
Bouowerineonnecﬁonwiﬂ\myoondannaﬁonorothu’takingofallormypm'tofthePropeﬂy.whemetof
ﬂletmitorofﬂlecommonelmts.mformyoonveyminlizuofoondmnaﬁon.arehaebyassignedand
shanbepaidmLmda.SmhpmceedsslmﬂbeappliedbylmdatomesumssecmedbyﬂleSecm-ity
Instrument as provided in Section 11
E.Lender’sPrhrComLBmwashaﬂnoLuceptaﬁumﬁocmwldamdwithImda'spﬂn
wﬂummmneiﬂmparﬁﬁonormbdividememopmyorcamtm:(i)theabandmunentormnimtionof
theCondominimnProjecLaceptforabmdmunmtormninaﬁonrequimdbylawinﬂlecaseofmbsmntial
desuucﬁmbyﬁremoﬁacasuﬂWmmﬂwmseofamﬁngbycmdenmaﬁonmmmomain;(ii)any
amendment 0 any provision ofﬂreConslimemDocumemsifmepmvisionisformeexpmssbmeﬁtof

Association;m(iv)mymﬁmwhichwouldhavemeeﬁwtofmdm;ﬂlepubﬁcﬁabﬂhymmwe
covmgemaimainedbyttwOwnusAssociaﬁonunaweptabletoLmda’.
F.Remedies.IfBoxrowerdoumtpaycondomilﬁumduesandassessmem:whmdue.mewdamy

these amounts shaﬂbeuintaeﬂﬁomﬂwdamofdisbmsemmta:meNotemwmdshaﬂbepayable.wim
interest, upon notice from Lender to Barrower requesting payment.

Cr—< 0001426756
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BY SIGNNGBELOW,Bmwumepmmdagreeswﬂwmmmdpmvisionsconminedinthis

Al 2 o Masne ] ot g

CHARLES W CHOATE -Borrower DIANNE A CHOATE “Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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@-*R (0008) Page S0f3 Form 3140 1/01




