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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (8) The maxdmum principal amount to be

ngmmmumm (C) The term of the Credit Agreement commences on the date of this Deed of Trust and
on 1, 2014.

THIS DEED OF TRUST is dated March 29, 2004, among Joseph L. Shreve and Mildred B. Shreve, as tenants by
the entirely ("Grantor”); South Valley Bank & Trust, whose address is Consumer Branch, P O Box 5210, Klamath
Falls, OR 97601 (referred fo below sometimes as "Lender" and sometimes as "Beneficlary"); and Amerititie,
whose address Is 300 Klamath Ave, Klamath Falls, OR 97601 (referred to below as "Trustee”).
Conveyance and Grant. mmm.mmhmmmmnmmmmmn
amount of $25,500.00, from Grantor to Lender, Grantor conveys fo Trusies for the benefti of Lender as Beneficlary all of Grantor's right, tite,
andlnhrutlnundbhofoﬁoudngducrbodMm.mmdmﬂmulwuqmnﬂymwlﬂhdanw.lmpmmh
lndﬁdurls:lluumnh.rlghllofwny.lndlppuﬂlmm;alm.mhrrlghhmddichﬂghb(lndudlmstocklnutllﬂuwllhdleha'

irigation rights); and all other royaliies, and profits relating to the real roparty, including without limitation al minerals, ol geothermal
and simiar matiors, (the TROn Pronerty") (oaorad g i et County, State of Oregon: oes

Lot 66, MOYINA, according to the officlal piat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

The Real Properly or its address Is commonly known as 1415 Carison Dr, Klamath Falls, OR $7603. The Real
Property tax identification number is R452815

up fo the Credit Limit as provided in this

Gunbrpmuﬂyuhmbundu(mknwnnmylnleDooddTnnt)alolGunhr’sright.tlﬂo.andlnhut and fo all present
future leases of the Property and ali Rents from the Property. Inaddﬂon,&anbrmnhtohnd«nUnHormCommcthodaliylMlnh
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH OF GRANTOR'S
Ammmmnmmnﬁmnm.mmmmmmmsmwmm. THIS DEED
OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Payment and Performance. Emeptuomuwboprowdodlntﬁsbeadoanm.(ilntorshnlpnytoLandeullnmounhmurodbyihbDudof
Trustuthoybooomdue.nndshﬂstrlcﬂynndInaﬂmdymnnupubrmddemnmmﬂmunduhmmmhbudd
Trust, and the Related Documents.

Posssseion and Uss. Unill the occurrence of an Event of Detault, Grantor may (a) remain in possession and control of the Properly; (b)
use, operaie or manage the Property; and (c) collect the Rents from the Properly. The following provisions relate to the use of the Property
or fo other imitations on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REQULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

y appropriaie
defermine compliance of the Property with this seclion of the Deed of Trust. Any Inspections or fests made by Lender shal be for Lender's
purpomodyandsrullnotboeomhndtocrubanymponﬂblﬂlyorlnblllyonlhopuﬂdundertoGmntorortonnyoﬂnrpnon. The
npruonhﬂonsnndwmnﬂueonhhbdhuﬂnmbnodon&nmoﬂduedlgoncolnlnmﬂgnﬂngﬂnPmportyforlelrdom
walves any future clalme against Lender for indemnity or contribution In the event Grantor
becomes lable for cleanup or cther costs under any such laws; and (b) agrees to indemnify and hold harmiess Lender against any and all

dnmaoa.pendlu.mdmwﬂehundwmydhcﬂywlndncﬂymnwsuﬂrmwngﬁomnbmchd
of any use, generation, manufacturs, storage, disposal, release or threatened release
oecuﬂngpdortoGanhﬂownusﬂpwlnhrutlnmoﬁopﬁy.wholhuornotthemmashwdhnwbnnknownto(hntor. The
provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
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(Continued) Page 2

cmhdonmdmonmmdhbndﬂthTwmdMnotbo:ﬂuchdbyLandﬂquonofnnylnbrutlnhPmpody.
whether by foreciosurs or otherwise.

Nulsencs, Wasle. Grantor shall noteamc.conduolorpemllmymhnmonoreomrrﬂt.permh.orsuﬂeranystrlpplngoformrhonorio
the Property or any portion of the Property. Mﬂntﬂlmlﬂngﬁnqonunllydﬂnmdng.emnhrmnotrunovo.ormmtounyoﬂnr
mﬂnmtﬂbmwlm. mlnorlh(Indudngdllndgu).eod.dny.mh.soﬂ,mvdormckpmdwbmmmmmor

Removal of improvements. msmmmammmwlwmmmmmmmmummm
consent. Asacondﬂlontoth.ruwvﬂdanyInprwnmnh.LmdumynquhGrmtortomlkoamnoumnhMybLandub
repheuwhlmpmmnhwlﬂalmpmnmhddhnuqudvduo.

Lender’s Right to Enter. Luﬂwundhndfsmnblndmmﬂmmyonhrmmﬁbnwmwdmmmbh!mm
mundofslnm;ndtolmpodhmProputyfapupousd&mbﬁseomphmowﬂhthbnmnndoondﬂomdmhbud

Compilance with Governmental Requirements. Gumorshﬂpmnpﬂyeomplywlmalhws.ordlmnea.nndmuhuom.nwum
Inoﬂed.ddgommuhlnuhaﬁu.ppﬂmbbbﬂnwwmlmydhw. Grantor may conlest in good faltth any such law,
ordinance, or regulation and withhold compiiance during any procseding, including appropriate appeals, so long as Grantor has notifled
Lond.rlnwﬂlngprlabddngsomdlolomu.InLnnder‘tsdooplNon.L.ndohhhruhInﬂnPropedymndjoopardnd. Lender
muqumetnhrtoposudoqmmumyoruudybond.nuunﬂyaﬂshdaytoLendu.bprohdLoannw.

Duly to Protect. Gnnloraanundﬂwtoablndonorhawumlhndodhﬁopody. Grantor shall do all other acls, In addition to those
lchutformlbowlnmbndon.whlchfrommoch-lchundmdﬂnﬁopoﬂymmwmﬂymbpmwnndmtho
Property.

Due on Sale - Consent By Lender. Lnndumy,ntLonMopﬂon.dodnmlmmdhblyduomdpanbbdsumucuodbyﬂisDeoddTrud
monhuborhmhr.wlmoutundu‘lpﬂawrﬂbncomntofdamypmaﬂnmPmpedy.oranyhhuﬂlnﬂnnulﬁopoﬂy. A "sale
ahmhfmmhwmmdmm«wmmm«lmthhnulPropaty;whthefbnll.bondlehloroqunbb:m
vdunhryorhvolunhry:whﬂwbyoutbhtub.dud.ImhlmMnbcothndeonhcl.oomdfadud.buohddInhrutMMlhm
gnahrlhnnﬂm@)yws.bm—opﬂonconhchubyub.mlgnmntahmfudmybunﬂdnllnﬁuthortoanylandkuihddnginbto
hmm.ubywmmwdmdmwlnhmmm. However, this option shal not be exercised by

Right to Conlest. Granhrmywhhddpaymﬂdwhx.mnmt.ordalmInconnocﬂonwlﬂuqoodhlﬂ:dhpuhmhoblmﬂon
topny.solomuLondeflenﬂnPropoﬂyhnotpopudnd. Ifllonnrbesorbﬁbdulmultolnonpnym.anntasmlwmh
ﬂfhen(16)aylaﬂu'trnlbnubuor.lulonIslod.wﬂhlnlfhon(15)dnysnhremnhrhunoﬂoooﬂhoﬂmg.muromomdh
Ibn.oerquosbdbyLondu'.d.podtmundueuhorlsufﬂcbrﬂcorpmhsuuybmdoroﬂnrmuﬂtyumtoundorlnm
nmuntsufﬂcbmtodhehnrmhhnplmnnyeoohand'nﬂonws‘bu.aoﬂwchuoashateoddmueunmdtofafandmor
sale under the lien. Inlnyeonbst.mmmwmummdsmmWnMujudgmmwmuﬂmﬁW
the Property. Grantor shal name Lender as an additional obligee under any surety bond furnished in the conest procesdings.

Evidence of Payment. Gmmorsmlmmammbummwamdmmmaum«mmdw
aumalzoﬂnuppropmwvammonhlMbmhmdwmlmnmhnntndunmmmnhmmm

Notlice of Construction. GrlnbrshllnoﬁlyLmdoutbntnnun(15)&nwmwwomnmmmd.nmm“m.or
lnythmsupplodtohPropuiy.lfwmclnrlc’slon.muhrhlmn’nhn.oroﬂmhneoddbomerbdonmuntdlhowak.
services, or materials and the oost exceeds $1,000.00. Gmltorwﬂlmonr.quatofunduﬂmishtoundorndvmcom
uﬁdadorybundwhtenntuelnmdwllpcyﬂncoddsud\lmmmnb.

Property Damage Insurance. mfdluwk\gpmwommtolmuﬂngu\eﬁopodymupmambbudoﬂm

Ildnmoflnm.GmnhuhaﬂwoannMnﬂnUnpoldadhlmmnaMhshndudmndodmmdomnhm
ahkvnluobasbforﬂnuhsumbbvaluoeowﬂngaﬂlmpmmemonﬂwnalHoputylnannmountsuﬂlduﬂtonvddnpplcdond
nnyeolnﬂnneodnm.lndwlthlmndurdmuwoehmolnhvorofundu.tooothuw!ﬂlsucholhurnwdmdhbﬂtylmu
Lender may reasonably require. Poldushdbowmbnlnfum.mwms,mmdbnbnaombwmmtoundumdw
byleompanyorcompnrlumwmblywaphbhbundu. Gmntor.uponroquedoanndor.wIldelwaondtfromﬂrmtoImh

uwﬂmdlmumlnfamumbm.hdudngoﬂpmﬂnwwwuuwnotbouncolodordnimhod
without at least ten (10) days prior wiitien notice to Lender. E.chlmumneopolcymoshallndudonnendmmMpermthntm
InhvaofLendwwlnotbolmpdmdlnlnywlybymynd.ombﬂonordehwdemmorormyonpmon. Shouid the Real
boloelbdInlnuudulgmbdwmmmaﬂnFMEmmmenmnmmyulwﬂoodlerdlm.
ngnestoobhlnnndmlnhlnFodorllFloodImmneo.hvuhbb.wlﬁdnﬁdnylﬂhrnolcolsglwnbyundummoProportyb
Inuspochlﬂoodlnzlrduu.brmouunplldpdnclpllbnhneooftholoanmdnnypdorlemonthopropodymulngholom.u
nmdmumpolcylnihutundorﬂnNﬂomlFloodlmPrmm.oruoduwlsoroquhdbyLnndar.nndtonnlnhlnsucMmmmo
for the term of the loan.

Application of Proceeds. GnnbrshnlprompﬂynomyundordanylouormtothoPropuiyliﬂnuﬂmbdcodofrapd‘or
replacement excesads $500.00. Londorrnaynnkopmdofloulmnhrhhbdowwmnﬁﬂun(w)dlyldﬂneuunny. Whether or not
Londu‘smuﬂlylslnpnhd.undormny.mundﬂdwﬂon.medwmdmhlntheprocoodsdnnylrmnnooundnpplythopmeudlb
hmducﬂonofholndobbdnm,pnynmﬂdmyhnnﬂocﬂngtmPropu'ly.orttnrubnﬂonmdnp&ofﬂnﬁopoﬂy. i
apmymopmmabmuonmdmd.m:hdmkawmm«mIrrprovonnmslnlmnnnr
safisfactory to Lender. Lnndorshnl.uponuﬂshetuypmofdswhmndm.pnyorrelmbumerlntorlmmhpmceodsforh
nnombhcostdmpnkormstanﬂonﬂ@mﬁorhnotlndohuﬂunderﬂisDoedoannL Any proceeds which have not been disbursed
wIlHn180dnyn.ﬂumwmdwﬂchmdorhnndcommnhdbhmpdrormﬂonofﬂnPropodyshlllbouudlnﬂo
lnyamountowlngtoLondnrund-rtmDoodol‘Tnm.Ihonbpnymmdlnbrutandﬁumm.nmy.nrullbenpplodto
principal balance of the indebledness. I!LmduholdsanypmudlnﬂnrpqymMInMofhlndobbdmu.suchprocaodlshlnbo
to Grantor as Grantor's interesis may appear.

[

insurance
Insurance requirement. HanyprocooduromttnlmmboeomplynbhonIon.ﬂnprovbiomlnhbbuddTnﬂfordvhlonof
proeudsshnllpplyomblhntpodonofmoproeudlnolpayubbbﬂnhddwdﬂuwng Indebtedness.

Lender's Expenditures. |f Grantor falls (1) bkuphﬁopuwtudmhm.hm.muntylnmb.onwm.mdmwm. (3]
to provide any requiked Insurance on the Property, (3) tomkeupnlntolhaPropciyorbeomplywﬂhnnyoblmﬂonbmnlnthMng
Indobhdneulngoodshndnguroquhdbdow.mundormlydoso. if any action or procseding s commenced that would malerially affect
Lond.(slnhuhlnmoPropuiy.menLnndoron@tmofsbohllfmy.butbnotmqukudto.hkeanylcﬂonhtmwbmtobe
appropriate to prolect Lender's interests. A)l expenses Incured or pald by Lender for
unduh&ndimmnhomlmmmumdupmwundwbﬂnmdmmmwm.Alamhmwlbccomnpm
of the Indebisdness and, at Lender's option, wil (1) be payable on demand; (2) be added to the balance of
appuﬂomdamngmdbepaynbhﬁﬂunylmhlmuﬂpnymnhtobmmdmdtﬂngdlhu(

or(b)hmmlmngtwmofﬂn&odtmnnntw(a)bohlhdunbdoonpaymentwuch at the Credit
mﬂ‘lmtumy.ThoDudoanntabowllmpaymntofﬂwnmounb.mdghhprwlb_dforln'ﬂnparmphlmlbolnlddlﬂon
bwﬂ&muwwﬂubmmmymmmmumaaww. Any stch aotion by Lender shall not be construed

ucuﬁulhodahunloutoblrundorfromnnyronndymatltolhuwbowoudhnwhud.
Warranty; Dafense of Title. mbImMngerOmruﬂmbowmhlpdﬂnPropodymlpmanhDudomed:
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Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Properly in fee simple, free
encumbrances other than thoss set forth in the Real Properly description or in the Existing Indebledness section below
insurance policy, tile report, or final titie opinion issued In favor of, and acospled by, Lender in connection with this Deed of Trust, a
Grantor has the full right, power, and authority to execule and deiiver this Deed of Trust to Lender.

With Laws. Grantor wamants that the Property and Grantor's use of the Property complies with al existing appiicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. Mpmnbu.mnh.mdshmemnhrhumdolnmbudmmwmwﬂnmﬁonm
delwyp.ld of this Deed of Trust, shall be continuing in nature and shall remain In full force and effect until such time as Grantor’s Indebiadness
) in full.

Existing indebledness. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The ien of this Deed of Trust sacuring the Indebledness may be secondary and inferior to an existing llen. Grantor axpressly
eovonamsnndwtopay.umhthopaymoliof.thownglndobhdmumdbpm-nydnhutonsuchlndobbdmu.my
default under the instruments svidenoing such Indebiadness, or any default under any security documents for such indebtednees.

No Modification. Grantor shall not enter Into any agreement with the holder of any morigage, desd of frust, or other security agresment
whlohhnapdomyothﬂsbudoﬂnstbywmchﬂniqumomnmodhd.mmdod,odondod.ormmmdmthoutﬂupdorm
consent of Lender. Grarnnrshnlnolihorroquuinwmopimyhhnndmnmundumysuchmuﬂlqunmﬂwﬂhoutthopﬂuwﬂbn
consent of Lender.

Condemnalion. The foilowing provisions relating to condemnation procsedings are & part of this Deed of Trust:

Proceedings. Hnnyprocoodlmlncondomndlonbllod.GrnntushnlpronpﬂynoﬂlyLondarlnwﬂﬂng,nndGmntorMprompﬂym
such steps as may be necessary to defend the action and cbtain the award. Grantor may be the nominal party In such proceeding, but
undwshnlbouﬂnhdbpuﬂdpahlnhpmceodngmdbbomnbdlnmpmmdmbyeoumdofllsowndtdco.andarlnwr
wllddwaumolobeddlwwtoundorsuchlmtmmnhnnddocumhﬂonumybemquubdbyumdorfromﬂmtoﬂm
permit such participation.

Application of Net Procseds. Iflluwpaﬂdﬂnhopmybmmnodbyoninundmnlnpmmdrmubymypmcudm
pwchnolnIoudcondommllon.Lmdwmuyntlhdocﬂmnqtt.ﬂntdwmypaﬂondﬂumtprmdsdﬂnnwardbonppbdb
indebtedness or the repair or restoration of the Proparly. The net proceeds of the award shall mean the award after payment of
msonubhcods.mnndaﬁunm’bulmundbmistuuLmdulneonmdbnwlmhcondammﬂm.

imposition of Taxes, Fess and Charges By Governmental Authorities. The following provisions relating to govemmental taxes,
charges are a part of this Deed of Trust:

Current Texes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Deed ot
take whatsver other action Is requested by Lender to perfect and continue Lender’s len on the Real Property. Grantor shall
Lender for all taxes, as described below, togsther with all expenses incurred In recording, perfecting or continuing this Deed
IMMmWMHMﬂdmm.mm.mmmmmMormgbhdngﬂhbooddTruﬂ.

g

efe

HR

Interest made by Grantor.

Securlty : Financing Statements. The folowing provisions relating o this Deed of Trust as a security agresment are a part of this
Deed of Trust:

Securily Agreement. This instrument shall constitute a Sscurtty Agreement to the extent any of the Property constitules fbdures, and Lender
shlhnwddhdghhofuuctndpaﬂyundulhouﬂmnCOmnwcthodoalnu\dodfmmﬂnnloﬂm

Security Interest. Uponmuwwm.mmmmbwmnbmquahdbyLendertopomcundeonﬂnuoLnnM
security Interest In the Personal Property. In adkition 1o recording this Deed of Trust in the real property records, Lender may, at any ime and
without further authorization from Grantor, flle execuled courrerparts, coples or reproductions of this Deed of Trust as a financing statement.
Grantor shall reimburss Lender for all expenses Incirred In perfecting or continuing this security interest. Upon detfault, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal Property not affixed to
theProputylnnmmnrnndltlpheamblyeonwnbrntonMwnndLendumdnnkoltuvnlubbtoLanderMﬂian(s)dlys
after receipt of written demand from Lender to the exdent permitied by applicable law.

Addresses. Thomllnguddmulofemmr(doblor)mdLonder(ucuodpmy)fromwhbhlnformﬂonconwrlnqﬂnmmtylnw
grnnbdbyltheodoanntmlyboobhlnod(uchurnqwndbythoUriformcomnnrddCodt)mushbdonhmtpmoﬂhb
Deed of Trust.

wmwm ﬂnfdmepmvHommhﬂnnghumumncumdaﬁmen—hctmupMdthudd

Further Assurances. Atlnylrm.mdlromﬂmotoﬂmo.tponmquutole.Gunhrwlmnko.muhnndddlwr,orwleluutobo
made, xsculed or delivered, to Lender or to Lender's designes, and when requestad by Lender, causs to be fled, recorded, refiiled, or
mdod.nﬂneuomybo.dsuchﬂmumdlnsuchdﬂcumdphmuundwmydaomnppropnm.anymdnlswhm
deeds of frust, securlly deeds, sscurily agresments, financing statements, continuation statements, Instruments of furthar assurance,
culﬂuhs.andoﬂwdoumutumy,lnﬂnsobopldonofundu.bemyudulrnbblnordorbeﬂoduab.compbh.pm
continue, or preserve (a) Grantor's obligations under the Cradit Agreamant, this Deed of Trust, and the Related Documents, and (b) the
Ihmmducudlylnbushauhdbylﬁabudoﬂnntmhﬁopﬂy,wmmwawmdorhcrah‘achmdbysrlmor. Unless
proliblbdbyluworLendoragmntothoeonlnrylnwﬂlIng.Gmntoralnlrolmbumundorforaﬂeoclsandmmlmumdln
connection with the matters referred to In this paragraph.

Altomey-in-Fact. lfGrnmorfulsbdoa.nyoftholhlnosrﬂamdtolnthopnoedngpanmph.und.rmydosoformdlnnnnn.meof
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appolnts Lender as Grantor's attomey-in-fact for the
purposs of making, exscuting, dellvering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

Full Performance. it Grantor pays all the Indebisdness when due, terminates the credit ine account, and otherwise performs all the
Imposed upon Grantor under this Deed of Trust, Lender shall exacule and deliver fo Trusiee a request for ful reconveyance and shall @scute
deliver to Grantor suitable stalements of tsrmination of any financing statement on fiis evidencing Lender’s security inferest in the Rents and
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitied by applicable law.

Events of Default. Granior wiil bs In default under this Desd of Trust If any of the following happen: (1) Grantor commits fraud or makee
mmmhﬂondwﬂmlnoonmcﬂonwlmwwmﬂ.m.Thhennlndudo.formmpb.ahbommntlbomem

incoms, assels, llablities, or any other aspecis of Grantor's financial condition. (2) Grantor does not mest the repayment terms of the Credit
Agresment. (3) Grantor's action or Inaction acversely aflects the coliateral or Lender’s rights in the coflateral. This can Include, for @ample,
h!lumtomalnhlnnqdndlmmmo.wuhordu&uclwmofhdwﬂng,hlmbpnyhm.donﬂnalnlporwslhbbonﬂbmum.
hmhrofuﬂooruhofundwellng.auﬂondnurioflononhdwellthhoMLnndefspormhslon.Wuumbyﬂnholderol'lnother

g2
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len, or the use of funds or the dwelling for prohibited purposes.

Rights and Remedies on Defeult. IInnEvontafDdlwoecmunduﬂhDuddTmt.dmyﬂmm.TnmorLondumym
any one or more of the following rights and remedies:

Election of Remedies. AﬂdLMsdghbmdeﬂbocumﬂﬂwmdmybomduddomorbgﬂh«. An election by
Lender to choose any one remedy will not bar Lender from using any other remady. it Lender decides to spend money or to perform any of
@mmmmmaTmmmmummdow.mwnwmwnoumwmmhtbm
Grantor in default and to exarcise Lender's remedies.

Accelersie Indebledness. mmmmmmnmmmmmbmmmmmlmlmm
due and payable.

Foreclosure. wnhmpecttollormypnﬂofﬂnHuIPmpuiy.thmmllhvaﬂbrlgmtofundoubynoﬂunndﬂ.mdw\dt
shllhnwtherlghttoforuduoby]udelllionduun,Indﬂumlnmdnmewhmdbhﬂubntpmﬂdodbynpplubbhw. I
HisDoodolTn.lstlsfuadondby]udbhllorodatn.Lmderﬂboenﬂlbdtoa]udgmntwﬂchwﬂprovldoﬂntﬂunkndumldo
procndlmlmuﬂbhnttouﬂdyﬂnuldgmi.muﬂon mnyluuofortlnumourﬂofﬂnunpddbﬂncodﬂn]udgmnt

UCC Remedies. MlhmpecltonllornnypnﬂofﬂnPuuomlPropuly.Lu\dorshllrnwnnthodghhmdmnndbsolnmodpmy
under the Uniform Commercial Code.

Cofllect Rents. Londarshalhlwthonght.wnhoutnoﬁcotoamntortompmudonofnndmumooﬂmepuiyundcolothonh.
Imludmnmounbputduoandunpdd.mdnpplyﬂnndproeudl.ownndnbmhndu’leab.lwnﬂmlndebbdm In
hﬂhtnncoofﬂ:brlght.Lnndu’mynqtﬂblnyhmnloroﬂnrworoﬂmProputybmkopaymnbdmntormﬂusdhdlytom&.
II'lhoMmcdbcbdwmw.ﬂmmmwbwmmhunwaemmwmmmmwm
MInWWInhmdmmmwmhmmmwm. Payments by tenants or other users
hundulnmpombundafsdonnndshlﬂuhfyﬂnwmforwhbhmopuylmnhmmdo.whdherornotmypropugrounds
for the demand existed. Lmdumycuduhﬂgﬁsunduﬂisubpumphdﬂmlnpuwn.bhoﬂﬂ.amnam.

Appoint Receiver. LondushnllhnwlhorlghttoMwnmmpdnbdbmpwmddwnnypandmw.wm
power to protect and preserve the Property bwmwpmdmwmwmmbemhmmmhmy
mdupplyﬂnpronuds.owmdabanhcoﬂdﬂnm.mwhlndlbhdm The receiver may serve without bond if
permitted by law. Londnl‘lnghttothonppdnhmntoumlhllmtwhoﬂwornothlppmmwuooﬂhePropoﬂymdslho
Indebiedness by a substantial amount. EmpbymuibyLnnduMnotdbquulﬂynmonﬂumwﬂmunmdvcr.

Tenancy st Sufferance. HMWmInMnthmmﬂansddnpmw&dlbmuLmdu otherwise
becomes entitied to possession of the Property upon defautt of Grantor, Grantor shall become a tenant at sufferance of Lender or the
puchuerothropuiymdM.dLonMoplon,eﬂhar (a) pay a reasonabie rental for the use of the Property, or (b) vacaie the
Property Immediately upon the demand of Lander.

Other Remaedies. TnnhoorLondorMhlwmymﬂghtorrumdyprovldodInﬂisDudoanntortMCradltMraunuﬁorbth.

Nolice of Sale. MlmmmwmdhﬂmmmaawpwmdhmwPropodyordthoﬂmo
mmmwpmmawwlmmdhmmhmmm. Reasonable notice shall mean notice given
dwﬂm’nﬂw)dwsbdmhﬂmdhuborm. AnysahdthPersomlProporlymybamdolnconjumﬂoanhmy
sale of the Property.

Sale of the Property. Tothouhrﬂpomilhdbyupplenbhhw.emnlnrhuubywdmnnylndnlrbhhbrnvathoPropulymlnhllbd.
InnorelslngIhrlghhmdmmdu.ﬂnTrunboa‘Lnndtshlluhubﬂdwwmndhﬁmmwmy.lnm
sale or by separate sales. Lender shall be entitied to bid at any pubiic sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. IlUndulmﬂhMcnysdlorwﬂontoonbmnnydﬂuhmndhbDudoannt.LondershnIlboonﬂbd
bmsmhsumahcotﬂmyldjudpnnombbum‘unmmduponnnynppnl. Whether or not any court action is
Involved.andInthondnntnotprohbbdbth.duuombbmmuLmdulncliandoﬂoplmnmnwyllmyﬂmm
the dllslnbrutorﬂncnfummﬂoflbrlghhuhnlbeeomnplrtofﬂnlndabbdmpayabbondomndmdsrnlbur
IMthMMthhﬂbdhmnMunﬂm. mmwmmhmmmw
Imlhion.hmsubhctbunylnihundornpplubbhw.undefsnuom'fasmdLnndef'slemlmmu.whotherornoﬂhnbl
lawsuit, including attorneys' fees and expenses for bankrupicy proceedings (Inciuding efforts to modify or vacate any automalic stay or
Injunction), appeals, and any anticipaied post-judgment colsclion services, the cost of searching records, obtaining titie reports (Including
faodosuromporls).survoyon'mpab.lndappmhllhu.ﬂﬂolmmm.mdfuﬂorthonbe.tomeu:dmtpcrmﬂbdbylppllubbhw.
Grnntoulsowllpnyunycanm.lnnddﬂnntonllcthor_sumprovldodbth.

Rights of Trustes. Trustse shall have ali of the rights and duties of Lender as set forth in this section.
Powers and Obligations of Trusiee. mMmmwmbhpmsmdoumldembmundmwdTm

Powers of Trusiee. InaddﬂmtodpowusdﬂuhonﬂdngunmﬁudhwﬁnnhnhdInv-hpmtohkolhololawlmnclom
mmwmmumwmmuummm (a) Join In preparing and Ming a map or plat of the Real
Property, including the dedication of strests or other rights to the public; (d) Join In granting any easement or creating any restriction on the
_I;_::'Propony:and (c)jolnlnmyubordmﬂonuoﬂnrngmMMngﬂisDuddTnntorthelnhutofLondorunduﬂilDudd

to Notify. Trusbonhnlnotbeobhbdbnoﬂlymydhorpmyohpondngwoundu’nnyoﬂwhmtdndorlbn.orduw
mﬂonorprocudnglnwﬂcthnh.Londnr,orTnnhoshnﬂbonplﬂy.Unhuﬂnacﬂonorprocoodngbbromhtbymm

Trusise. Trustoe shall meet ail qualfications required for Trustee under applicable law. In addition to the rights and remedies set forth
abmwﬂhmnpodhdamypcﬂdﬂnﬁopeﬂy,hTmbshﬂlhawhﬂghttohaclaebynoﬂelandnb.lndunduwlmun
dohtbfmwlouby]udchlfudosun.Indﬂnruulnmdameuﬂﬂmndlotmummmdbyapplubbhw.

Successor Trusies. Land-'.ntLondofsopﬂon.myﬁomﬂmobﬂmnppdnannsbetolnyTnm-ppolnbd under this
Deudol‘TnntbylnImmm.ndunmwwmmlnhmmnmmwm.Shbd
Oregon. mlmtrummdeonhln.lnnddﬂonbllomarmthnnquhdbyshhhw.ﬂnmmofﬂnmglmlunderﬁmbo.w
Gmnh.ﬂnbookandpaoowmtmbuddmntbmdod.mdﬂnmmmdud&usdhsmhubo.mdﬂnlnwum
shal be executed and scknowiedged by Lender or its successors in intereet. The successor trusies, without conveyance of the Properly,
slllsuecudbullhilﬂo,powu.lnddulhsconhmdl.ponﬂuTnnbelnmeudoanntandbynpplclbbhw. This procedure for

Infom\u:'lnultlnuofaranbr'scumnud&m. Urleuolh«whopmﬂdodormqwodbth.ﬂlhwebmmhnomammor,mynm

Lender.
Miscellansous Provisions. mfolowlngn\heohmunprwuommlpandtﬂaoudofmnt

Amendmentis. WhatbwdmnlnuhbuddTnntmdlnﬂnRohbdDocumbGrnmfsonlmmmmundorwﬂngﬂ\o
matiers covered by this Deed of Trust. Tobodheﬂw.nnyclungoornmndmoMtothbDudddemustbﬂnwﬂﬂmmdmustbe
dgnodbywhoovuwﬂboboundorobhbdbyhdunooormndmnt

Caption Headings. cuplonhudlngslntthuddTnntmhroumriumpupoulodynndmnottobowodtolnbrprdorddm
the provisions of this Dead of Trust.

Merger. Thor'shu.lbonomwdﬂnlnhndoruhhuuhdbyﬂisbudofTrusthmmyothrlnbmdoruthnuanputylt
lnylmholdbyaluﬂubondidmdulnwumdly.mmnnwﬂhneonwﬂdm.
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Governing Law. This Deed of Trust wil be governed and Interprefed In accordance with federal law
m.mmummmmwu:'uhhmumnum 71 the Laws of the Stats of

Joint and Several Lisbiilty. AIobhuomofemworundartthboodoﬂnntsmnbﬂdnundm.andumhunoutoernnhrshnll
mean each and svery Grantor. ThlsnnlmﬂntucthmuslgmngbdowhmpondbhbrllobhlﬂomlnﬂhDuddTm

No Waiver by Lender. Gmlorundu:hndsunderwllnotd\nupanyofLandu‘sﬂghbunderthlsDeoddTnntmiusLandordouloln

writing. muumundudduyswmntomwrwanammmmummupmm It Lender does agres in

wﬂﬂngtoqlwmomdundu’srlghh.mmnotmnarmlawllnolhavatocomplywlm other provisions of this Deed of Trust.
Gm

Severabilitty. IfucoutﬂndstmunypruvhlondmbbuddTnutbnotnldorshouldnotboonfucod.ﬂnthctbylhdfwllndmn
that the rest of this Deed of Trust wil not be valid or enforced. Therefors, a court will enforce the rest of the provisions of this Deed of Trust
even if a provision of this Deed of Trust may be found to bé Invalid or unenforceable.

Successors and Assigns. StbhctbnnylnihﬂomlhbdInﬂhDooddTMonhnﬂdGmntor‘nM.hDuddTwao
blndnguponnndlnmtohb«nlﬂofﬂnpnrﬂu.ﬂnksmmdmlgm. Howmhbofﬁnﬁopeﬂybmmvubdlnnpuwn
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this
:meywdhbwnmuu&mbnmmmmmmwwmomdﬂhDudoannlorhbltyundarlm
ndebledness.

Time Is of the Essence. Time is of the essence In the performance of this Deed of Trust.

Walver of Homeslead Exemption. Gmﬁorhnbymlunundwalvudlrlghhmdbomﬂsdmhonmbudmnpﬂonhwsolﬂnsm
of Oregon as to afl Indebiedness secured by this Deed of Trust.

Definitions. The following words shall have the following meanings when used In this Deed of Trust:
Beneficlary. TMword'Bonoﬂduy'mSouﬂWuhanrk&de.mdlhsmandmbm.

Borrower. The word "Borrowsr™ means Joseph L. Shreve and Midred B. &mnndlndudesdeo—clgmundoo—nm:sbrimﬂn
Credit Agrsement.

Credit Agresment. The words "Cradit Agresment™ mean the credit agreement dated March 29, 2004, with credit limit of $25,600.00
memubmw.mmﬂma.ma.modlﬂuﬂomd.nﬂnlndnosof.oomdldllmd.mduwslwﬂomlw
the promissory note or agresment. The maturity dale of the Credit Agresment is Aprl 1, 2014,

Deed of Trust. mworda'DnddTmfmnﬂbUmdMlmﬁuMnmwGnntor.Lmdar.densho.andlncluduMﬂnut
Imlhﬂmdudgnmuﬂmdwﬂylnhrutprmomrdnﬂmbhmﬁnpdymdm

Environmental Lews. The words "Environmental Laws™ mean any and al state, federal and local statutes, reguiations and ordinances
relating to the profection of human health or the environment, IndudngMﬁlouIHnihuoanConprmmEnwonmthupom.
Compensation, and Liablity Act of 1960, as amended, 42 U.S.C. Ssction 9601, of seq. ("CERCLA™), the Superfund Amendmenis and
RuuhoﬂnﬂonAcloHBae,Pub.LNo.M('SARA').ﬂthnrdolibrhbTmnpahﬂonM.wu.s.c.Sacﬂon1801.duq..lho
HuomComuMmdeoeowyM&u.&c.Swﬂonmm.oluq..aoﬂwnpplubbshborbdunlhws.ruhs.ormulﬂom
adopied pursuant thereto or intended to protect humen health or the snvironment.

Event of Defauit. mm‘EwﬂofDehurmnnnyaHhomnhofdehwwlumInﬂisDoedofTrustInhavnnbddohw
saction of this Deed of Trust. ’

Existing Indebtedness. mm‘adsﬂnglnd-bbdrns'nunhlndobbdmmIntlnEhdsﬂnngomprovhlonlohDudol
Trust.

Grantor. The word "Grantor" meane Joseph L. Shreve and Mildred B. Shreve.

Hazerdous Substances. Thmmdm&uhm'mnmmntbumdﬂurqm.wmmonapmu.
chombnlorlnhcﬂouchlmdnrhuu.myumorpmupmontorpohnhlhmrdtohumnhulhorhonvkonnmﬂwmnl

used, treated, stored, disposed of, generated, manufactured, fransported or otherwise handled. The words "Hazardous Substances” are
wdlanMumMMu&wﬂthmenMﬂMmdmammmhmhorwashnsdeﬂmdby
or listed under the Environmental Laws. mernﬂmdomsmﬂcu'lhohdtldu.wnhunlnihﬂon.pwdoum.lndudmma

Improvements. mwadﬂnprmmm'mumanngmdMuulmmmb.buumm.moblohomnﬂbodonh
Rodﬁopody.hdiﬂnn.nddﬂom.nplmnhnndoﬂnreomﬁmﬂononﬂnﬂwﬁopody.

Indebtedness. The word "Indebiedness” means all principal, Interest, and other amounts, costs and expenses payable under the Credit
AwumoniorﬁehbdDmmmmmdma.ma.momw”d.mmmumdsmmhﬂn
CrodIAamnnntorHehbdDocumnhlndlnylmounhupond.dwmwumhdm@lmm«m
IncumdbyTnnhooerdortoonfmenhr’:oblmﬂomundttﬂaDuddTnlt.toooﬂnrwIthlnbrulonswhlmounbupwvldad
In this Deed of Trust.

Lender. TanordhndannmSoumv:byBu*&Tmﬂ.lhsmmdmlgm. The words "successors or assigns” mean any
person or company that acquires any Inferest In the Credit Agreement.

Personal Property. MMWWMdnwmmmeMdpmprnwwm
ownodbyernnlur.andmanWuMthﬁopﬂy;mmdmmmmmmlﬂ
mphcemnbd.nndnlsuboﬂluﬂomfor.wdswhpmpuly;mdmmmdpmandudlngwﬂhomlmﬂonnllm
pm.ndrdunadpmﬂum)fmmmyubuoﬂtdhpodﬂondthomty.

Property. mmemmhMHwﬁymdhmﬁm.
Real Properily. ThowordsﬂulWmnﬂnndpmpoﬂy.lnhahmdrlghh.nhmdmmdlnﬂtnuddmm.

Relaled Documents. mmwmm'mnuwm.mw.mmmmm
mmonb.gmnﬂu.aemtymmb.mmmum.munwmwmm.nnddlmhulmwm.
agresments and documents, whether now or hereafier existing, executed in connaction with the Indebtedness.

Rents. mword'ﬁonb'mmdpmulmdhnmm.mnuu,lmom.hsuu,mymu.proms,lndoﬂnrbemﬂlsdulwdﬁ'omﬂn
Property.
Trusise. Thowad'rmho'numAMh,whmnddrmhmommmmu.mmmde.OR 97601 and any subsiitute or successor
trusiess.

%%WWMMMMHWWSWMSWW.MMWMW

NOTICE TO THE GRANTOR: Do not nmhbmmmmgw&m This loan agreement

for the payment of a penalty If u wish to repay the loan prior provided for repayment
n the loan agreement. penalty

GRANTOR:

.
" - .. « o .
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INDIVIDUAL ACKNOWLEDG*EN]
Ve @ CHERVLEA K. SANDBERG
STATE OF &3@ ) NOTARY PUBLIC-OREGON
. )88 COMMISSION NO. 335084
cowrvor _ Algmath , MY COMMISSION EXPIRES JUN. 25, 2004

On this day before me, the undersigned Notary Public, personally appeared Joseph L. Shreve and Mildred B. Shreve, to me known io be the
IndvldullsduerlbodInmdwhom:bdﬂnnuddTmﬂ.lndwknWthdthwwmdﬂnDuddTnMuNrﬁunndvdunhryuetmd
deed, for the uses and purposss thersin mentioned.

Given hand end official seel this FZ9” dyot __S7leAn b ,20 o~/
w%wﬁu Reslding &t {7/ [ piss S
Notary Public in and for the Stale of %@ My commission expires Le-ZL-p+4

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid In full)

To: , Trusiee

The undersigned is the legal owner and hoider of all Indebledness secured by this Deed of Trust. Al sums sacured by this Deed of Trust have
besn fully paid and satisfled. You are hereby direcied, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant fo any appiicable siatute, to cancel the Credit Agresment secured by this Dead of Trust (which is dellvered to you together with this Deed
of Trust), and to reconvey, without waranty, to the perties designaied by the farms of this Deed of Trust, the estate now held by yo
Deed of Trust. Please mail the reconveyance and Related Documents fo:

:
7

Dale: Beneficlary:
By:
ite:

LASER PRO Londing, Vor. 5.53.35.004 Capr Harinnd Pinsneinl Sehstions, ine. 1087, 2004. Al Righte Resarved. - OR ELPWENOMLPLGOIFC TR-§130 PR-88




