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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 25, 2004 R
together with all Riders to this document.

(B) "Borrower" is

Lorry Ward

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Eastern Savings Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of The United States of America

OREGON-Singla Family-Fannle Mae/Freddie Mac ,UNIFORM INSTRUMENT Form 3038 1/01

-68(OR) 0104).02

Paga 1 of 18 Initiele:
VMP Mortgage Solutions (800)521-72.




17908

Lender’s address is 11350 McCormick Road, Ste. 200, Hunt Valley, MD 21031
Lender is the beneficiary under this Security Instrument. )
(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated March 25, 2004

The Note states that Borrower owes Lender

One Hundred Four Thousand Six Hundred and 00/100 Dollars
(US.$ 104,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2034

() "Property" meamthepropeﬁythntmdescnbedbelowundermeheadmg'ﬁansferofmghmmme

Property. "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Coniominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
bymy&hdpany(otha&mhsmmpmwedapudmdamewvmgesdesmbedm&cﬁmﬂfor @{)
damage to, or destruction of, the Property; (u)condemnauonorothertahngofalloranypartofthe
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
County of Klamath :
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which currently has the address of
8448 E Hwy 140 [Street]
Klamath Falls [City], Oregon 97603 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂgmmgmtaMwmeymerpawmmnmeWhumumbued,emeptformmbm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymentchargesandlatechargesdueundertheNote.BorrowershallalsopayﬁmdsforEsaowItenn
pursuant to Section 3. PaymmtsduemdertheNotemdthisSecuﬁ%sbaﬂbemadeinU.S.

q-etom 101041.02 Page3of 18 Form 3038 1/01




17910

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. Ifnotapphedeaﬂwr such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

5=
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueforanyEscrowltemsforwhichpaymentofFundshmbeenwaivedhyLenduand,ifLenderrequirw.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
beaeovenantandagreementeontainedinthisSecurityInstrument.asthephrase“covenantandagreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bormwerfailstopaytheamountdueforanﬁscrowltan.LendermayexerciseitsﬁghtstmderSection9
andpaysuchamountandBorrowershallthenbeobligatedunderSection9torq>aytoLendetanysuch
amount.LcndermaymvokethewaiverastoanyorallmcrowItcmsatanytimebyanoﬁcegivenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
meFundsumeﬁmespeciﬁedmdaRESPA,md(b)mtmexceedmemthmamumuenducm
requimundaRESPA.LmdashaﬂesﬁnntemeamumdFmdsdmmmebuhofammtduamd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
myFedaﬂHomlntmk.lmduMapplymeFuMsmpaymeEmowhmmm«mmmeﬁme
speciﬁedunderRESPA.lmdershanmtchargeBomwerforholdingandapplyingmeFunds.annuaﬂy
mﬂyﬂng&emowm.mvuifyhgﬁe&uowhu.nﬂmbaﬂapmmmweumme
thdsandApplieableIAWpunﬁtslgndertomkemchacharge.Unlessanagreunentismadeinwriting
mAppﬁcabhhwrequhumwrutwbepddmmeFunds,lmdushannmbemmﬁredmpayBomw
mthreumwnmgsmmem.nomwmwdamammwﬂﬁng,howwa,mm
shallbepaidontheFunds.I:ndershallgivetoBormwu,withoutcharge.ananmmlaeeolmﬁngofthe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypayments.chereisadeﬁcimcyofﬁmdshddinucmw,asdeﬁnedunderRESPA.laﬂenhaﬂ
mﬁfyBomwaumqtﬁmdbyRESPA,mdBonowshnupaywlmdertheamoummsuywmke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UmnpaymmmmuofmsumwmredbymisSemﬂtyhmm,lmdushaHpmmpﬂymﬁmd
to Borrower any Funds held by Lender.

4.Chargu;Uuu.Bomwashaﬂpayaﬂm,W,ch&rsﬂ.ﬂnu.mdimposiﬁms
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
grmmdrentsonthe?ropmy,ifany,andComnmnityAmciationDues.Fees.andAssesmts,ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormwer:(a)agreesinwritingtothepaymentoftheobligaﬁonsewredbythelieninamanneraweptable
toLmder,bmonlysolongasBorrowerisperformingmchagreeumt;(b)conteststhelieningoodfaith
by,ordefendaagainstmfomementofthelimin,legalproceedingswhichinLendex"sopinionoperateto
pmmtmembmmﬁmeﬁmwhﬂemowpmowdingsmpmding,hnomymﬁlmmhpmwedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whichcanattainprioﬁtyoverthisSecurityInmumn,lmdermaygiveBomweranoticeidmﬁfyingthe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

,,mz. % i A /
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal regidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintsin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7,009,
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(b)AnynnhagreunmtswmnotaﬂeatheﬂghtsBomwehas-ifany-\ﬁthmpeawthe
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mnyindudetherighttoreedvewtaindisdomru,torequestandobtainmneellaﬂonol’the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rel'undofanyMortgagelnmneepruniumsthatwa'elmeamedattheﬂmeofmhcmedlaﬁonor
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is , such Miscellaneous Proceeds shall be applied to restoration or repair of
theProperty.iftherestomionorrepairiseoomnﬁcaﬂyfeasibleandlmder'ssecuﬁtyisnotlessened.
Duringsuchrepairandrestoraﬁonperiod,LendershallhavetherighttoholdsucthcellmousProceeds
mﬁllmduhmhadmoppormmymmspwtmchhopatymmummeworkhubemwnmlaedm
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repahsandmmmﬁmmadngledishmmmarmaseriuofpmgraspaymmuutheworkis
completed.UnlessanagreemmtismadeinwritingorApplicableLawreqlﬁresintetesttobepﬁdonsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
PmeeedsahanbeappliedwmemmuedbytheaMwmmm.whabamnmmmdue.ﬁm
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueofthePropu-tyimmediatelybeforethepartialtaking.destruction.orloasinvalueiseqnaltoor
glenammmeamumafmenmmnedbymh&mﬁtyhmmimdiadybefommepuﬁﬂ
taking, ion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
nuuedbythisSeaniwhmumanshaHberedwedbymeammMOfmtheeHmemqumds
nmltipliedbythefollowingﬁ'action:(a)thetotalamountofthesumsecuredimmdiatelybeforethe
partialtaking,denmcﬁon,orlouinvaluedividedby(b)mefahmarketvalueoftherpaty
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueofthePropmyimmdiatelybeforetheparﬁaltaking,demuction,orlossinvalueislessthanthe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
seauedathisSecuﬂtylnstrumentwhethetormtthesqmsmthendue.

If PmpenymabandonedbyBomwer,ornf.aﬁumﬂeebyLenderwBomwetthatthe
OpposingParty(asdeﬁnedinthenextsmteme)offerswmkemawardwseuleadaimfordamagu,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
tocollectamlapplyththceﬂmeomProceedseithamresmrsﬁmorrepahoftherpatyormme
wmmuedbymisSeuuitymmmnun,whahammtmmm.'Opposmghny'memsmemhdpmy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Mi Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
mwrutmmepropatyorﬁghmmmisSemﬁtyhmumn.Bommmmchadefmmm,if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dinnissedwithamlingthat,inlmder’sjudgnmt.precludesforfeimeofthePropatyorothermateﬂal
impairmmtofLmda’simaestinmerpatyorﬁghuundathisSeunitymsmmt.Thepmedsof
myawudmdaimfordamagumatmamihnablemtheimpairMOflmdu’sinwminthePropa‘ty

arehereb*amﬂandshallbe id to Lender.
All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymmarmdiﬁcmimofamrﬁzmimofmemswuredbymiswuﬂwmmmmwm
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toBorroweroranySlwcessormlmaestofBomwershaﬂnmoperatemmleasetheliabﬂityofBomwer
mmySwwsmmhhtaestofBomwa.Lmdaahaﬂmtbereqﬂredemmncepmowdhgsagainm
anySuccessorinInterestofBon'owerortoreﬂ:setoextendtimeforpaynmtorotherwisemodify
amortizationofthesumasecmedbythisSecurityInsuumembyrmonofanydemandmadebytheoriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SmorsinlnterestofBorrowerorinamountslessthantheanmmtthendue,shallnotbeawaiverofor
preclude the exercise of any right or remedy.
13.JdntandSwatthbﬂlty;C&deucmonmdAsdgmBomd.Bomwerwvenmts
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitylnsm:mmtonlytomongage,grantandconveytheco—signer'sintaestintherpertyundcrthe
termsofthisSecuﬁtyInsmlmmt;(b)isnotpmonaﬂyobligatedtopayﬂlemsewredbythisSecurity
mmunm;and(c)agreumnlmdermdmyomerBonowercmagreewextend,modify.forbearor
mkemywwmodaﬁomwithregammmetamofmisSwuﬂtyhmumentmtheNowwdmontme
co-signer’s consent.
jectmthepmvisiomofSecﬁonl&my&morinMautofBomwerwhoassumes
Bomwa'sobﬁgaﬁomnmdathemﬁtylmmmtmwﬁﬁng.mdhappmedbylmdu,shnuobmh

14.ImnChm.1mdamychugeBomwfeuformicupaformedinwnmcﬁonwim
Bmwa'sdefmﬂt,formemmouofpmtecﬁnglmda'simmmmehopmymdﬂghmmmis
Securitylnsmnmnt.induding,hnnmﬁmitedw.auomeys:feeg.pmp@yinspecﬁonmdvﬂuaﬁquu.

fwsthatmexpraalypmhibitedbythisSwurhyhmumnorbyAppﬁcablehw.

Ifthelmnissubjeawalawwhichsetsmaximmloancharsen.mdﬂlatlawisﬁnallyinmerpretedso
M&ehmatmomalmchargumueaedmmbewﬂeaedheonmuionwhhmelomemeedme
permitted limits, then: (a)anysuchloanchargeshnllberedueedbyﬂwammmtnemmytoreducethe
dmgem&epanﬂndhnﬁt;aﬁ(b)mymdrndywueaedﬁommmwawhichexmdedpanﬂmd
Hnﬁmwdubereﬁmdedeomwa.lmdermychmwmkemhmﬁmdbyredudngmepﬁndpﬂ
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
mducﬁmwiﬂbe&mdaapmﬂalprepaymnwithommyprepaymmchnge(whﬁhamnma
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
directpaynmttoBomwuwilleonsﬁmteawaivetofmyﬁghtofacﬁonBomwermighthaveaﬁsingmn
of such overcharge.

18, Nodcu.AﬂmﬁcesgivmbyBomwamlmderhwnnecﬁonwi&ﬂﬁsSemﬁtyhsmmrm
mmbemwﬁﬁng.AnymﬁcemBomwamwmeeﬁmwimthewdtmemshnubedemdm
havebemgiventoBormwerwhmmniledbyﬁrstclassnnilorwhmactuallydeliveredtoBorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uﬂasAppﬁmbhhwexpradyrequhuoﬁuwix.Themﬁwadﬁmee&erpeﬂyAddms
uﬂmBomwerhudedgnamdambsﬁtNemﬁceadmuabymﬁcemlm.Bomwashaﬂpmmpﬂy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
chmgeofaddms,&mBmowushﬂoﬂyreponammgeofddmmmughmnspedﬁedpmmdme.
Mmybeoﬂyomdeaigmtedmﬁceaddressmderthewﬂtylmmmtatmyoneﬁme. Any
notioetoLmdershallbegivenbydeliveringitorbymnilingitbyﬁrstclaumailtol.ender’saddresa
statedhaeinmlessl.enderhasdesigmtedmtheraddmbymﬁcemBomwer. Any notice in
connectionwiththisSecuritylnstnnnentshallnotbedeanedtohavebemgiventoLenderunti]mally
received by Lender. IfmymﬁcemquiredbythisSecuﬁtyhsmmmisalwrequiredmderAppﬁcable
hw,meApplicableuwrequmtwmsaﬁsfymewmmndingremﬁrmtundathwuﬂw
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govelmdbyfeduallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsand
obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequ.irementsandlimitaﬁonsof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
i tbesilent.hnsuchsﬂmceshaﬂnotbewm&uedasapmhibiﬁonagainstagmmmtbyeonm.In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law.amhoonﬂictshallnotaffectotherprovisionsofthisSecurityInsmlmentortheNotewhi can be
given effect without the conflicting provision.

AsusedinthisSecuritylnstrument:(a)wordsofthemaswlinegendershallmanandinctude
oonespondingneuterwordsorwordsoftbefanininegmder;(b)wordsinthesingularshallmeanand
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Borrowu"nCopy.BomwerahallbegivonecopyoftheNoteandofthisSemrityInstruman.

18.TrandcofthePropu1yoraBmeﬂdﬂlntuathBomwa.AsusedmthisSecﬂon18,
'Inta’estinthe?mpaty'mammylegalorbamﬁcialhuerestintherpuw,including,butnotlimited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escmwagreanent.theintentofwhichiathemsferofﬁﬂebyBomwerataﬁMredatemapurchmer.

IfalloranypartofthePropatyoranyInterestinthePropertyissoldortransfen'ed(orifBorrower
hmtananuﬂperwnandabeneﬁcialinteresthorrowcrissoldortransfened)withoutLender'sprior
wﬁmm.lmdamyrequimimdiMepaymtmmﬂofaumwcuredbytheunity
hmmuu.Howwa.misopﬁmshaHnotbeexadsedbyLmdaifmchexadnispmmwedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wimmwhichBomwumnpayaumwuedbythewﬁtyhmumem.lfBomwerfaihwpay
muempﬁmwmeexphaﬁmofmhpaiod,lmdermaymvokemyrmdiespeummhymh
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwashaﬂhve&eﬁghmhavemforeamof&is&uﬂtylmmmdimﬁmwdnmyﬁme
priortotheem'liestof:(a)ﬂvedaysbeforesaleofmerpenypmxuamtoanypowetofsalecomainedin
thwuﬁwhsmnnan;(b)mchomapaiMuAppﬁaNehwnﬂglnmedfyformetanﬁmﬁonof
Bomwa’sﬁgmmrdmtue;m(c)muyofajudpmnmfordngthewﬂtyhmumt.Thou
wndiﬁomnethaBomwa:(a)paysIzndadlmmwhidlthmwmﬂdbedueunduthwuﬂty
InmunmtandtheNoteaifnoaccelmﬁonhadoccmred;(b)wresanydefmﬂtofmyoth:rcovmantsor
m;(c)mmmmmmmmmmmmm,mm,bmmmm
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
mdmmm'smmupmmmmmwwmmw
takes such action as Lender may reasonably require to assure that Lender’s interest in the and
rightslmderthisSewrityImtrummt,andBormwer'sobligaﬁontopaythcsumsseuuedbyﬂlisSecmity
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensesinoneormoreofthefollowingform,assdeetedbyLender:(a)cash;(b)moneyorder;(c)
certiﬂedcheck.bmkcheck,&easum’scheckorushier’schwk,pmvidedmyswhcheckhdmwnupon
aninsﬁmtionwhoudepoduareinsuredbyafedemlagency.insu'mnentalityorenﬁty;or(d)Eleamnic
HmdsT&msfa.UponrdmmmbyBomw.thewﬁwhmumanmdobﬁgaﬁomwcumdhaeby
lhauranﬁnmuyeﬁwﬁwuifmwcdunﬁmhadmmed.ﬂowwa,misﬂgmmrdnmmaumt
apply in the case of acceleration under Section 18.

M.Sathue;ChangeoflmSuﬂeu;NoﬂceofGﬂevanee.'IheNoteorapartialinterestin
theNote(togetherwiththiaSecuﬁtylnsmm)canbesoldoneormreﬁmeswithoutpﬂornoﬁeeto
Bormwer.Asalenﬂghreuﬂtinachmgeinthemﬁty(knownasthe'[mSavica‘)thacouem
PeriodicPaymentsdueundertheNoteandthisSecuritylnsmnnentandperformsothermortgageloan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oneormrechangesoftheloanServicerunrelatedtoasaleoftheNote.Ifl.hereisachangeofthel»an
Servicer, Borrower will be given written notice of the change which will state the name and address of the
newI.oanSa'vicer.theaddresstowhichpaymentsshouldbemadeandanyotherinformationRESPA

I
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securitylnsuumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowedby
reasonof.thisSewritylnsmmn,untilsuchBorrowerorLenderhasnotiﬁedtheotherparty(withsuch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLawprovidesaﬁmepeﬂodwhichnmstelapsebeforecertainaetioncanbetakm,thatﬁme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunitytocuregiventoBorrowerpm'suanttoSectionZZandthenoticeofacceleraﬁongivento
BonowuwmmthecﬁmlBshaHbedeemedmnﬁsfyﬁemﬁwaMoppommiwmmkewrrwﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbsmdeﬂnedm&xicorhmdmumbstma,poﬂum,mwmubyﬁnﬁmmmﬂhwmdme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'Envhonmmhllaw'memfedaﬂhmmdhmofﬁejuﬂsdicﬁmwhm&e?mpmyhlwuedm
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
wﬁm,remediﬂmﬁm,mrumvﬂwﬁm,mdeﬁmdinEmhnmmﬂhw;md(d)m'Envﬁmmmm
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowcrshallmtmeorpermitthepresmce.use,disposal,stomge,orreleaseofanyHamdous
ﬁbsm,mmmmrdmmyﬂmdomﬁbsm,mminmehopmy.mmwmmdo,
norallowanyoneelsetodo,anythingaffectingthePropeny(a)ﬂmisinviolaﬁonofanyEnvimmmnal
Iaw,(b)whidlcrentesanEnvironmentalCondition,or(c)which,duemtheptelmce,use,orreleaseofa
Hmmmm,mawwﬁmmuvmyaﬁmmevduofmm.mm
twosentmcesshnllnotapplytomepmenoe,use.orstomgeonthePropertyof:mallquanﬁtiesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mofmerputy(mauding,Mnnmlmﬁwdm,hamdmmbammmprodm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotherwtionbymygovermmntalormgulatoryagmcyorpﬂvﬂepaﬂyinvolvingthehopenymdmy
HazardomSubmmem&wimnmentﬂlawofwhichBomwerhmactualhnwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHazardousSubm.and(c)anycondiﬁoncausedbythepresence.useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHmrdomSuhtmeaﬁecﬁngmerpmyhnmwy.Bomwmupmmpﬂymkemmuy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

w
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwe’sbmchofanymmaﬂoragrmmtmthisSecuﬂtyImmnmt(bInnotpﬂorm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)thead:ionreqlﬂredtocmthedefault; (c)adate,notlwsthansodnysfromthedate
the notice is given to Borrower, bywhlchthedel’nultmustbecured;and(d)thatfailmetocmthe
defaultonorbeforethedatespedﬂedtnthenoﬁcemyreslﬂtlnawela-aﬂonofthesmmsecmedby
thlsSecurltylnMnnmtandnleofthePropu'ty.Thenotieesha]lfnrthu'informl!orrowerofthe
ﬂghtwrdnﬂaumamdmﬂmandtheﬂgmmbﬂngammtacﬂwmmthemn—exiﬂmof
adefaultoranyotha'detmeotnmowutoamelcaﬁonandsale.Ifthedetaultisnotwredonor
beforethedatespedﬂedlnthenodee,l.mderatltsopdonmayreqlﬂreimmdiatepaymmtlnmllof
aﬂmsseumedbythhSecurkylmhmmtwﬂhomhmhudumndmdmymvokethepowuof
saleandmyotha'runediupu'mlttedbyAppﬂeablehw.I.mdu'shnllbeentitledtocollectall
mmmmpmﬂummﬂwmmswmn,mmg,bmmnmmdw,
reasonable attorneys’ fees and costs of title evidence.

HLmdehvokuthepowaofnk,Lmdushaﬂmﬁeoreamemeetomneawﬂum
nodeeoftheoeum'meeofanevmtofddaultandoflmda"sdeeﬁontoumetberpu‘tytobe
ddmm“mmmmhmrdedmmmmw&mpﬂofmmmu
loeated.Lmduwmmnglwnodeeofnlemmemnu'prmibedbyAppumblelawm
BmwuandbodupampmibedhyAppﬁmblehw.AﬂetheﬂmreqdredbyAppﬂmble
hw,Tmﬂee,wlthoﬂdumMmBm,mﬂdltherpetyupubﬂcaucﬂmmtheMM

alluumssecuredbythisSecmityInumnnmt,undershall

the and shall surrender this Security Instrument and all notes
evidencing debt secured by this 'tylnsn'unmm'l‘mstee.Trusteeshallreoonveyther
whhmﬂwumtym&ewwnormlegaﬂymﬁﬂedmh.ﬁchperwnorpuwmahanpaymy
rwoﬁadonemﬂ.lmdumychugemchpuwnmpawmaﬁehrrwonvcﬁng&ehopﬁy.hﬂoﬂy
ifthefeeispaidtoathirdpmty(suchatheTmstee)forservioesrenderedmdmechnrgingofthefeeis

25.Attorneyl’Fees.AsusedinthisSecurityInstrummtandhﬂ1eNote, attorneys’ fees shall
include those awarded by an appellate court.

%.erm.mmwmmmmyadvmm.amdimeﬁm,
maymakeundaSwﬁm9ofmisSemﬂtymmmmtwpmeaLmda’smtautmmerpmymd

27. Required Evidence of Property Insurance.

WARNING
Unlessymprovidemwithevidmeofﬂnmsurmoewvaageasrequiredbyommmaa

mlomagreemﬂn,wemaypmchmmsurmeenyourapmsempmteaomimm.m
inmrmemay.hnmedmt,dwproteayomm.lfmemnmdbwomesdamaged,the
eoveragewepurchasemaynotpayanydnhnyoumakeormydaimmadeagainstyou. You
mylwcancelmiswvaagebypmvidingeﬁdameMyouhaveobminedpmpenymvmge
elsewhere.

q-G(OR) (0104).02 Page 13 of 18 Form 3038 1/01




17920

You are responsible for the cost of any insurance purchased by us. The cost of this
insurancemaybeaddedtoyourconn'actorloanbﬂance.Ifthecostisaddedtoyouroontmctor
loanbalance.theinterestrateontheunderlyingconuactorloanwillapplytothisadded
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainonyourownandmaynotsatisfyanyneedforpmpertydamagecoverageorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

mﬁ%/_w QA\D/J (Seal)
234 -Borrower

Witnesses:

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Tract 6, JUNCTION ACRES, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. EXCEPT that portion conveyed to the State of
Oregon in Deed Volume 108, page 287, and EXCEPT that portion conveyed to Klamath County in
Deed Volume 268, page 299, Records of Klamath County, Oregon.
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