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Loan Number: 10381166 DEED OF TRUST

MIN: 1000462-0000009431-8
DEFINITIONS

WordsusedinnmltiplesecﬁonsofthisdocumentaredeﬁnedbelowandotherwordsaredeﬁmdinSections3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 26 , 2004,
together with all Riders to this document.
(B) "Borrower"is JIEPING HUANG AND JING HUA LI HUANG

Borrower is the trustor under this Security Instrument.
(C) "Lender"is NORTHWEST MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized
and existing under the laws of OREGON .
Lender's address is 10260 SW GREENBURG ROAD, #900, PORTLAND, OREGON 97223

(D) "Trustee"is AMERITITLE, 300 KLAMATH AVENUE, KLAMATH FALLS, OREGON
97601 .
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(F) "Note" means the promissory note signed by Borrower and dated MARCH 26 , 2004 .
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. $120, 000.00 ) plus interest. Borrower has promised to pay
thig debt in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2019 .
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(D  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [0 Condominium Rider [C] Second Home Rider
O Balloon Rider [] Planned Unit Development Rider [J Other(s) [specify]
[ 1-4 Pamily Rider [ Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

® " Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

L) "Electronlcli‘lmds’l‘ramfer"mnsanymferoffunds,otherthanatrmactionorigimxedbycheck,dmft.
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(Q "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

OREGON-Si Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic €Fgrnne 800-649-1362
Form 3038 1/01 Page 2 of 13 www.docmagic.com




17928

TRANSFER OF RIGHTS IN THE PROPERTY

ThebeneﬁcimyofthisSeunityhsmmmtisMERS(mldyasmnﬁneeforlmdermd Lender's succeasors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY of KLAMATH

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 3 OF TRACT NO. 1344, SEVENTH ADDITION TO NORTH HILLS- PHASE 1,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON.
A.P.N. #: 3809-036BC-03700-000 885365

which currently has the address of 5964 SPRING CREST WAY
[Street]
KLAMATH FALLS » Oregon 97603 ("Property Address"):
[City] [Zip Code]

TOGETHERWHHaHﬂ:eimpmvemenumworhereaﬂereteaedmthepmpmy.andall casements,
appurtenances,andﬁxmresnoworhereaﬁerapmofthepmpaty. All replacements and additions shall also be
covered by this Security Instrument. AnofthefomgoingismfmedminthisSecu:ityInstrumentasthe'Pmpeny.'
BonowerundastandsandagreesﬂmMERSholdsonlylegaltiﬂetotheinterestsgrantedbyBorrowerinthisSecu:ity
Instrument,but,ifnmsarymmmplywﬁhhwormeERS(ummineefoerdumdLmder'smmwm
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
andselltherpeny;andtotakeanyactionrequiredofLenderincludjng,butnotlimitedto,releasingandcanceling
this Security Instrument.

BORROWERCOVENANTSthatBonowerishwﬂﬂlyseisedoftheestateherebyconveyedmdhastheﬁght
mmmmmmmymmmewhmcmm,mmmmbmofm.
Bomwuwnmnmandwdﬂdefmdgmmﬂymeﬁﬂemmerpmyagainstﬂldaimmddanmds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wi&ﬁnﬁtedvmiﬂiombyﬁﬁsdicﬁmbwnﬁWauﬂbmwcuﬁwmmunmtwvumgrwpmpmy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymuuodendpal,lmm,Esuvwhm,lemthhm,mdLateCharw. Borrower
shnllpaywhenduetheprincipalof,mdimareston,thedebtevidmedbytheNoteandmyprepaynmtchm'gesand
late charges due under the Note. BorroweruhallalsopayfundsforEscrowItemspursuanttoSecﬁon3. Payments
dueundertheNoteandthisSecuﬁtyInsﬂumnahaﬂbemadeinU.S.cmmcy. However, if any check or other
msmmmdvedbylmdamwymmtmdameNmmmisSwuﬁwhmumthmmmLMunpdd,
ImdamquMmmmmyoraumbsquanpaymmmmeNmmdthwuﬁwaemadem
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer'smckorcashier'scheck.providedanysuchcheckisdrawnuponaninstitutionwhowdepositsareinmred
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaynnntsaredeunedrweivedbylﬂlderwhenreceivedatthelocnﬁondesignﬂedintheNueoratsuchother
locaﬁonasmaybedesignatedbyIgnderinawordancewiththemticeprovisionsinSection15. Lender may return

OREGON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €Fcynns 500-849-1362
Form 3038 1/01 Page 3 of 13 www.docmagic.com




17929

any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
mayacceptanypaymnorparﬁalpaymminsufﬁciemtobﬁngtheloanament,withoutwaiverofanyﬂghts
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
whichBorrowermighthavenoworintheftmaeagainstlmdershallrelieveBomwerfrommakingpaynmtsduz
ummeNowmdmisSwuﬁwhsmmorpammmewvmmmmdwmuredbymisSwmw
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoumtopayanylatechargedue.thepaymentnnybeappliedtothedelinquentpaymentandthelatecharge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
myexcaseximnﬂamepaynmtisappliedwmemﬂpaymtofommmumiodicPaymmm,suchexcessmay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Anyapplicationofpaymems,inmancepmceeds,orMiseeUmeousProceedstopﬁncipalduelmdertheNote
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” AtoﬁginaﬁonoratanyﬁmduﬁngthetezmoftheLoan.Imdamayreq\ﬁm
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrowershallpaydirectly.whenandwherepayable,ﬂxeamuntsdueforany&crowltmforwhichpaynmﬂof
FuMshubmwﬁvdbylmdauﬂ,ﬁImdureqﬁm.mmmrmmemdarwdpueﬁdmdngMpaym
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
mmrmmnmmbedemdmbeamvmmdwwmﬁmdmmmmwmmm.mmephme
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver,andBorrowerfailstopaytheamountdueforanEcrowItem,LendermayexcmiseitsrightslmderSecﬁon
9andpaysuchamoumandBorrowershallthenbeobligatedunderSectionNorepaytoImdaanysuchmoum.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
ISand,lqaonsuchrevocation,BomwerahallpaytolznderallFlmds,andinswhamounts,thatarethenrequired
under this Section 3.

Lendermay.atanyu'me,colleetandholdthdsinmammmt(a)sufﬁcienttopexmitLendcrtoapplythe
thduatthetimespeciﬁedlmderRESPA,and(b)nottoexceedthemaxinmmmountalendercanrequireunder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
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TheFundsahaﬂbeheldinmhsﬁhxﬁoanedeposiﬂammsuredbyafedemlagmy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shallnotchargeBorrowerforholdingandapplyingtheFunds.annuallyanalyzingtheescrowawomt,orverifying
theEscrowltems,uﬂesslmdetpaysBomw&rhtuestmmeFundsmdAppﬁcablehwpanﬁmederwmke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lendershnllnol:ifyBorrowerasrequiredbyRESPA,andBorrowershnllpaytoLendertheamountnecessarytomake
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Uponpayme.ntinfullofallsumssecuredbythisSewrityInstmmmt,Lendershaﬂprompﬂyreﬁmdto
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
totherpenywhichcanattainpﬂoﬁtyoverthisSewrityInsmmnnt,leaseholdpaymentsorgrmmdrmtsonthe
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a)agreesinwritingtothepaynmtoftheobligaﬁonsemuedbytheliminamanneracceptabletobender,butonly
80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determinesthatanypartofthel’mpertyissubjecttoaﬁmwhidlcanattainprioﬁtyovermisSemrityInstrunmt,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

LendermayrequireBomwertopayaone-timechargeforarealestatetaxvcﬁﬁeaﬁonandlorreporﬁngservice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pmpertymmedagamstloubyﬁm,hamrdsmdudedwimmmeterm'enmdedwvemge,'andanyotherhazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
theinmmeshaubechosmbyBomwermbjecttoLenda'sﬁghttodisappmveBorrowex"schoice.whichrightshall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
ﬁmechargeforﬂoodmnedetemﬁnaﬁon.cerﬁﬁmﬁonandn'ackingservioes;or(b)aone—timechargeforﬂoodmne
daadnaﬁmmdwﬁﬁwﬁmmmumdmmsequmtchmgumhﬁmmpmgsmdnﬁluwmgamrwmm
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
anyfeeaimposedbymeFedaalEmgencmeagmAgmcymwmeﬁonwimmemviewofmyﬂmdm
determination resulting from an objection by Borrower.

IfBorrowerfailstomaimainanyofthecoveragesducﬁbedabove,lmdermayobtainimuranceeoverage.at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equityintheProperty.orthecontmtsoftheProperty,againxtanyrisk,hazardorliabilityandmightpmvidegreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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mmmshaﬂbearinterestattbeNotera:eﬁomthedateofdisbmmmdshaﬂbepayable,withsuchinterest,
upon notice from Lender to Borrower requesting payment.

Allins\mcepoliciesrequiredbyl.enderandrcnewalsofsuchpoliciesshallbesubjecttolﬂ:der'sﬁghtto

disapprovesuchpolicies,shauincludeanmdmdmongagedmme,anduhaﬂnameLmderumoﬂgageemdlorasm
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
formofinmrancecoverage,nototherwisemquﬁredbylcndu,fordamageb,ordes&ucﬁmof,thchopmy.such
policyshallmchndeasmndudmongageclmsemdshnﬂnmlmdermmngageemd/ormmadditionﬂloss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. UnlessLenderandBorrowerotherwiseagreeinwﬁting,any
insurmepmds.whetherornotthemduiyinginsumcewasrequiredbylmder.shallbeappliedtorestoration
orrepairoftheProperty.iftherestorationorrepairisecononﬁcallyfeasibleandl.ender‘ssecurityisnotlessmed.
MgmchrepakmdmwrMMPaiod,LmdashﬂIMVemeﬂgmwmmmmsumwpmmdsmmwa
hn.shadanopportunityminspectsmﬂ:Pmpertymensuretheworkhasbeencompletedtolmder'ssatisfacﬁon,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoraﬁoninasinglepaymentorinaseﬁesofprogresspaymentsastheworkiscompleted. Unless an agreement
ismademwﬁﬁngorAppﬁmbleuwmquimmtaestmbepaidonmchmummeproweds,Lendershallnotbe
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retainedbyBorrowu'shallnotbepaidoutoftheinsuranceproceedsandahallbedlesoleobligaﬁonofBonower.
IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssemritywouldbelmened.theinsuranceprocwds
shallbeappliedtothemsemredbythisSemﬁtylnsu'unmt,whetherornotmendue,wiﬂxtheexceu.ifany,paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

IfBonowerabandonstheProperty,Lendermayﬁle.negoﬁatemdwttleanyavailableinsuranceclaimand
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assignstoLender(a)Bormwa'sﬁghmmmyinmrameproceedsinmammmtnmmexceedtheamounuunpaid
undertheNoteorthisSecurityInxmlmcnt,and(b)anyotherofBorrower'srights(otherﬂ:antheﬂghttoanyrefund
ofunmmdprenﬁumpaidbyBomwer)mderaummmcepolicieswveﬁngmerpmy,insofarassuduights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within60daysaftertheexecutionofthisSecuritylnstrmnemandahaucontinuetoocwpytthmpmyasBomwer's
principalresidenceforatleastoneywafterthedateofocwpancy,unlessl.enderothemriseagreesinwriﬁng.which
consmtshallnotbeunreasonablywithheld.orunlessextaluaﬁngcirannstamesexistwhicharebeyondBomwer's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dmagemimpairmePropeny.aHowmeHopatymdaeﬁomemcomnﬁtwastemmerpaty. Whether or not
Bomwhmﬁhgmmehopmy,mmwamaumﬂmdnmemmymordampmvmtmehopenyﬁm
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorationisnotecononﬁcallyfeasible,Bomwershallpmmptlyrepairthe?mpenyifdaxmgedtoavoidfurther
deterioration or damage. Hinsurmceorwndemnaﬁmproceedsmpaidhmmecﬁonwiﬂldamgew.orthemking
of,merpeny.Bomwammummmbleforrq)dﬁngormmmmerpmyOMyHLmdemesed
proceeds for such purposes. Lmdermaydisburseproceedsfortherepaimmdeaﬁoninasinglepaymmtmm
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torq)airorrestoretheProperty,Bonowerismtrdievedofnomwer'sobﬁgaﬁonfortheeompleﬁonofmwhrepair
Or restoration.

Lmdermitsagentmaymakemmmbleenﬂiesupmandimpecﬁomofthehopmy. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BomweroranypawnsorenﬁtiesactingatthedirectionofBon'owerorwithBomwer'sknowledgeorconsentgave
materiallyfalse,nﬁsleading.orinaccmateinfomaﬁonmstatemenmmLmder(orfailedmpmvideImderwdth
material information) in connection with the Loan. Material representations include, but are not limited to,
reprwunaﬁommmaningBonower'sowupmyof&erpertyasBomwer'spﬁncipﬂ residence.

9. PrdecﬂonofLmdc'slmmmmePropqtydelghuUnduthisSeaﬂtylmmm. If ()
BomwerﬁﬂsmperfomtheeovmmtsandagmanmuwnmimdinmisSewﬁtyhsmmem.(b)thereisalegal
procwdingthatmightsigniﬁcanﬂyaffectlmder'sinterestinthePropertyandlorrightsunderthisSewﬁtyInsmmt
(such as a proceeding in bankruptcy, probate, foroondemnationorforfeiuu'e,formforcementofalienwhichmay
attainpriorityoverthisSewritylnsmnnentortoenforcelawsorregulaﬁons),or(c)Borrowerhasabandonedtbe
Property,thenl.endermaydoandpayforwhateverisrensonableorappmpﬁatewprotectlmder'simminthe
PmpeltyandﬂghtsunderthisSecuritylnsmmmt,includingprotecﬁngand/orassessingtlwvalueofthe?roperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securedbyalienwhichhasprioﬂtyoverthisSewrityInmument;(b)appearingineoum;and(c)payingwomble
attorneys'feesmpmteaiuimmintherpmyand/orﬁghmmﬂermisSecuﬁtymsmmt,includingitssemred
position in a bankruptcy proceeding. Securingtherpenyincludes,butismtlimitedto.aneﬁngthePropmyto
makerepairl,changelocks,replaceorboardupdoorsandwindows,drainwaterfmmpipes,eliminatebuildingor
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
underthiaSection9,Ixnderdoesnothavetodosoandisnotunderanydlnyorobligaﬁontodoso. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

AnymxmmdisburwdbylmwmisSwﬁm9shaﬂbewmaddiﬁmﬂdeMOfBomwumuedby
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali
bepayable.wiﬁmmhimaest,uponmﬁceﬁomLendermBomwermquesﬁngpayment.

IfthisSeau'itylnsu'mnentisonaleasehold,Borrowershalloomplywithalltheprovisionsofthelease. If
Bomweracquiresfeetitletothel’mperty.melw&oldmdmefeeﬁﬂeshannotmergeunlesslmderagreestothe
merger in writing.

10. Mortgage Insurance. Ifl.en&treqxiredMortgagelnsuranceasaconditionofmakingtheLom
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
MortgagelnsuranceooveragemquiredbyLenderceaseatobeavailableﬁ-omthemongageinsmerthatpreviously
pmﬁddmchimmmmdBomwawnrqﬂrdmmkenpuamlydaignmdpaymmwudmeprmim
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mongagelnsurancepreviouslyineffect,atacoﬂsubmﬁallyequivalenttothecosttoBomweroftheMortgage
hsumcepmviouslyineﬁect.ﬁommﬂtemnemngageinsurersdecwdbyLmder. If substantially equivalent
Mongagelnmancecovemgeisnotavailable.Bonowershallconﬁnuetopaytol.mdertheannuntoftheseparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
reﬁmdable.notwithstmdingthefactthatthelnaninﬂﬁmatelypaidinﬁm,andLendershallnotberequiredtopay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgagelnmuancecovmge(intheamuntandfortheperiodthatImderrequires)providedbyaninsurerselected
bylznderagninbeeomeaavailable,isobtained,andlmdermquireswpamelydesignatedpaynmtsmwardthe
premiums for Mortgage Insurance. lflmderrequi:edMongagelnsurmceasacondiﬁonofmakingthclmnand
memrqmmmmkemmdyduimdpaymumwmmepMumforMongageInsurance.
BonowershaﬂpaythepranimreqﬁredwmaintainMongagelnmmmemeffect,ortoprovideanon—reﬁmdable
louresetve.unﬁllmder'srequirmtforMortgageInsurameendsinaccordancewithanywrinmagreemmt
mmmmpmﬁdmmrmmmonmmmmaﬁmhmqmmbyAppﬁmbleuw.
NothinginthisSecﬁonlOaffectsBonower'sobligaﬁontopayinterestattheraIepmvidedintheNote.

Mortgagelnsunnceteimbumeslmder(ormymﬁtythatpumhasestheNote)forwrtainlossesitmaym:r
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mongageinsmmwaluateﬂwirmtalﬁskonaﬂnmhinmranoeinforceﬁomﬁmemﬁme.andmayenterima
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditionsthatmsaﬁsfnctorytothcmortgageinsurerandtheotherparty(orpmﬁes)tothweagreenmts. These
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ammyrequhememngageimummmkepaynmummgmywumofﬁmdsmmemngagemsum
may have available (whichmayincludeﬁmdsobtainedﬁ'omMortgageInsurancepretniums).

AsaresultofMeagmms,Lendu,mypumhneroftthote.motherinsurer,anyreinsurer,anyother
entity,oranyaffiliateofanyoftheforegoing.myreceive(directlyorindirecﬂy)anmmsthmdeﬁveﬁ'om(ormight
becharacteﬂzedas)aponionofBomwer'spaymtaforMoﬂgageInsurmce,inexchangeforsharingormdifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
oftheinsurer'sriskinexchangeforashareofﬂxepremiumspaidtotheinsurer,themangememisoftentermed
"captive reinsurance.” Further:

() AnymehagremtswiﬂnotaﬂedtheammmﬂthﬂBormwuhmwmpayforMm

y or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
forMortgageInnmee,andtheywﬂlnotmﬂtleBonowa-toanyrehmd.

M) mmwmmmmmmnmmm-ﬂm-mmmmm
lm:raneelmdertheﬂomeownenhotecﬂonActorlMoranyothu'hw. These rights may include the right
toreeelvecertaindindoﬂn'es,torequmtandobtalnmnedhﬂonoftheMortgagelmurmce,tohavethe
thgagehmamtumhﬂednﬂmaﬂmﬂy,mdlwhrwdwareﬁmdofmyhbﬂmlmmmmuﬂm
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifﬂ:ePropextyisdamaged.suchMiscellaneoustmdsshaubeappliedtorestorationorrepajrofthe
Property, iftherestoraﬁonorrepairiseoonomicallyfeuibleandImder'swcurityisnotlessened. During such repair
mdrestorationperiod,ImdershallhavetheﬁgmmholdsucthceumeoustdsunﬁlLenderhnshadm
oppommwpreamchPmpmymmmmewﬂhubemmmplaedwlmda'ssaﬁsfaﬁon,pmﬁddm
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
LawrequiresinteresttobepaidonsuchMiscellaneoustceeds.LendershallnotberequiredtopayBon'owerany
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Ignder'ssemrityWOtﬂdbelessened.theMiseeuaneousPrweedsshallbeappﬁedtothemmssemredbythisSemﬁty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ghall
be applied in the order provided for in Section 2.

Inﬂmevanofatotaltaldng.destrumion,orlossinvalueoftheProperty.ththcellaneousProceedsshall
beappﬁedmthemnmseuuedbythisSecuﬁtylnsmm,whetherornotthmdue.withtheexcess,ifmy.paidto
Borrower.
Intheeventofaparﬁaltaking,desﬂuction.orlossinvalueofthe?ropenyinwhichﬂ:efairmmketvalueof
therputyimmediatelybeforetheparﬁaltaking,desuucﬁon,orlominvalueisequaltoorgreaterthanthemnmmt
ofmesunnsecuredbythisSeunitymsmmmimmdiatdybefomtheparﬁalmking,destruaion,orlossinvalue,
mmBomwdemdaoniwamuMWﬁﬁng.mesummredbytheumwhmummubemw
bytheamoumofthehﬁsceﬂaneuusproceedsmnﬁpﬁedbythefoﬂowingﬁwtion:(a)thetotalamountofthesums
semredimmediatelybeforemeparﬁaltaking,desmmﬁon,orlouinvaluedividedby(b)thefairmarketvalueofthe
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inl:heeventofapartialtaking.dau'uction,orlouinvalueofthe?mputyinwhichthefairmmketvalueof
therpertyinnnediatelybeforethepartialtaking.desu'uction.orlossinvalueislessthantheammmtofthestm
sewredimmediatelybeforethepartialtaking,desmwtion.orlossinvalue,unlessBormwerandLenderodwrwise
mem,mmmmuumpﬁmwmmmmbymwmwmwm
or not the sums are then due.

IfthePropertyisabandonedbyBon'ower,orif,afternoﬁoebyl..enda'toBomwerthattheOpposingParty
(asdeﬁnedinthenenm)oﬂ’mmmakeanawardmsetﬂeadaimfordamages,Bon’owerfailstorespondto
Imdawithin30daysaﬁerthedatethenoﬁceisgivm,lgnderismthoﬁzedtocouectandapplytheMisceHaneous
Pm&mwmmmofmmormMWWWMMﬂwhmm,wm
or not then due. 'OppMMngy'meansthemhdpanythaowesBomwaMheeﬂmeousteedsmthepany
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowetahallbeindefmﬂtifanyacﬁonorproeeeding,whethercivilorcriminal,isbegunthat.inl.ender‘s
judgment,couldresultinforfeimreofthePmpertyorothermatcrialimpairmentofLmder'simaestintherpeny
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or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
asprovidedinSecl:ionl9.bycausingtheamionorprooeedingtobedimﬂssedwitharulingthat,inLender's
judgment,pmhﬂuforfdmmofﬁerpeﬂymoﬁamnuiﬂimpﬁmoflmda’simmmmerpatyor
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
inmairmmtoflmxda'shtauth&e?ropatymhmebyasﬁgmduﬂsbaﬂbepﬁdmlmder.

AllMisceﬂaneoustmdsthatarenotappﬁedtorestomﬁonorrepairoftherpertyshallbeappliedinthe
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mdiﬁcaﬁmofamrﬁmﬁonofmesmsecmedbymisSewﬁtyhmumngrmtedbyLmdamBorrowerorany
SuwessorinlnterestofBomwashallnotopa’atetoreleasetheﬁabﬂityofBomweroranySucoessorsinIntemt
of Borrower. ImdashaﬂmtberemﬁredmwmmcepmeeedMgsagainnmySwwsmrmhtaestofBomwa
ortoreﬁmetoextendtimeforpaynmtorotherwisenndifyamortizationofthesumsecuredbythis Security
InsmnnmtbyreasonofmydemandmadebytheoﬁginalBonowerormySucwsmminInterestofBorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grammdmmeymem-dgner'smtautmmerpatyundametemnofthwuﬁtyhmumm; (b) is not
personallyobligatedtopaythesnmseauedbythisSecuﬁtylnsmm;and(c)agreesﬂmLendermdanyother
Bon’owercanagreetoextmd.mdify,forbearormakeanyacoonnmdationswithregardtothetermsofthisSecurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationsunderthisSewrityInstmmentinwriﬁng,andisapprovedbyLmder,lhallobtainallofBonower'srights
and benefits under this Security Instrument. Bormwershallnotberelmedﬁ‘omBormwer‘sobligaﬁonsandliability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securitylnsmmshallbind(exceptasprovidedinSecﬁonZO)andbeneﬁtthemccessorsandmignsofImder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt,formepurpouofpmteminglmder'simaeummePropMyaMﬁghmmdathwuﬂwm.
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. qudetnnymtchargefeesthatareexpresslypmhibitedbythisSeuuity
Instrument or by Applicable Law.

Iftheboanissubjectwahwwhichsetsmaximmloancharges,andthathwisﬁmﬂyintupretedsothattbe
interestmmhalomcharguwﬂeaedmmbecouectedmmmecﬁonuﬁthmelmexceedthepanﬁuedlimits.
then:(a)anymchloancbm'geshallbereduoedbythcmmtnecessarytoreducethechmgetothepermittedlimit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendermaychmetomnkethisreﬁmdbyreducingﬂlepﬁncipnlowedundu'theNoteorbymakingadirectpaymmt
to Borrower. Ifamfmdreducapﬁndpﬂ,memdmﬁmwﬂlbemueduaparﬁﬂprepaymemﬁmwmy
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
anysudlreﬂmdnndebydirectpaynmttoBorrowerwillconstituteawaiverofanyxightofaetionBormwamight
have arising out of such overcharge.

15. Notices. AﬂmﬁcesgivenbyBomwaoerderinconnecﬁonwithmisSeuuityhsmmmstbe
in writing. AnymﬁcemBomwerannwﬁmwimmisSecuﬁtyMsuummtshaubedemdmhavebemgivm
toBorrowerwhenmailedbyﬁmdassmaﬂorwhmammﬂydeﬁveredeomwer'smﬁceaddlusifmtbyother
means. NotioetoanyoneBon'owershalloonstitutenotioetoallBon'owmunlessApplicableLawexpresslyrequim
otherwise. Themﬁwaddrasshaﬂbeﬁe?ropmyAddrmmlmBomwuhmdedgnﬂedambsﬁmmmﬁce
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speciﬁesaptocedureforreportingBorrower'schangeofaddress.thmBonowershallonlyreportadmngeofaddress
through that specified procedure. ﬁmmaybeonlyonedesignatednoﬁeeaddreulmderthisSeuuityInmmnmt
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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addreasﬂatedherdnuﬂessLmderhmdesignﬂedmomaaddressbymﬁcemBomwer. Any notice in connection
withthisSewﬁtyhsuummtmaunmbedeemdmhwebemgivmmlmdamﬁlmmauyreoeivedbym.

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitlyorimplicitlyallowthepm'tiestoagreebyconu'actoritmightbesilent,bmsuchsilmeeshallnotbe
construed as a prohibition against agreement by contract. IntheeventthntanyprovisionorclmmeofthisSecuﬁty
InstrumauortheNoteoonﬂictswithApplicableLaw.mchoonﬂictahallnotaffectotherprovisionsofthisSecm'ity
ImmmmtortheNotewhichcanbegivmeffeawithommeconﬂicﬁngpmvision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
nelnerwordsorwordsofthefenﬁninegender;(b)wordsinthesingtﬂarshallmeanandincludethepluralandvice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. BonowershaﬂbegivenoneoopyofﬂxeNoteandofthisSewrityInsmm.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
theProperty'meansanylegalorbeucﬁcialmterestintheProperty,including,butnotlimitedto,thoubmeﬁcial
interutstransferredinabondfordeed.contractfordeed,installmmtsalesconnnctormowagreement.theintent
of which is the transfer of title by Borrower at a future date to a purchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortxmsfened(orifBorrowerisnota
naunalpasonandabmeﬁcialinterestinBorrowerissoldortransferred)withoutl.enda'spriorwﬁttenoonsent,
LmdermquuheimmdiMepaynmmﬁMOfaﬂmmsecuredbymisSemﬁtmeummt. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiodofnotlessthanSOdaysﬁ'omtheda:ethenoticeisgiveninaccordanoewithSection15withinwhich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirationofl:hisperiod,ImdermyinvokemyrmwdiespmminedbymisSeuuityhsmmwithoutfunher
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
havetherighttohaveenfomenmtofthisSemrityInstrummtdisconﬁnueda:anyﬁmepﬁortotbcwﬁestof: (a) five
daysbefomsﬂeofﬁePropatypmumtmmypowaofsﬂemmdnedmmisSemrﬁyhmumm; (b) such other
periodasAppﬁcableLawmightspecifyforthetetminaﬁonofBomwer'sﬁghtmreimme;or(c)mtryofajudgment
enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
notlimitedto,reasonableaﬂomeys'fees.pmpenyinspectionandvaluaﬁonfees,mdotherfeesincurredfortbc
pmpouofprﬂwﬁnngda'shkrutintherpﬁymdﬁghmmdamisSecuﬁtylmmmn;and(d)takessuch
acﬁmnlmdamymmablyrequimbummulnﬂa'simmmmerpenymdﬁghuundamisSecurity
hmumm,aﬁBomwu’sobﬁgaﬁonmpaymemmmmdbythemﬁtymmm.ahaﬂwnﬁme .
lmdermayrequirethatBonuwerpaysuchreinstatmmandexpensesinoneormoreofthefollowingforms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
pmﬁdedmymdmheckhdmwnuponmhsﬁmﬁonwho&depoﬁmmhsumdbyafedaﬂagmcy.inm'mnmtality
or entity; or (d) Electronic Funds Transfer. UponreinstatementbyBormwer,thisSecurityInsmlmentandobligaﬁons
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togetherwiththisSeunitylnsmmmt)canbesoldoneormoreﬁmuwdthoutpﬁormﬁcetoBomwer. A sale might
restﬂtinachangeinﬂleentity(knownasthe'loanServica')thatcollectsPeriodicPaymamdueundertheNote
andthisSewﬂtyhmummtandperfomnothumngagelomwrvidngobligaﬁmmﬂameNme.thisSemrity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthaeisachangeofthel.oanServicer,Bomwerwillbegivwrittmnoticeofthechangewhichwill
statethenameandaddmssofthenew[mServicer.theaddresstowhichpaymentsshmﬂdbemadeandanyother
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informaﬁonRESPAreqtﬂresinconnwﬁonwithanoﬁceofumsferofmicing. If the Note is sold and thereafter
thelnanisservicedbyal.oanServicerotherthnnﬂ;epumhaseroftheNote,themortgageloanservicingoblignﬁons
toBorrowerwillremainwiththelomServicerorbeu'amfetredmamewssorlmnServiceraMmmtasnnned
bytheNotepurdmsenmlessotherwisepmvidedbytheNotepumhm.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liﬁgantorthemnberofaclas)thatarisesfromtheotha'pany'sactionspurmanttothisSewritylnstrunrntorthat
allegesthattheothermhasbreachedanyprovisionof,oranydutyowedbyreasonof.thisSecurityInsnumn,
lmtilathomweroerderhasnoﬁﬁedtheotherpmy(withsuchnoticegivenincompliancewiththerequirenmts
ofSection15)ofsuchallegedbrenchandaffordedtheotherpmyhmetoareasomblepeﬂodaﬁerthegivingofsudl
notice to take corrective action. IprplicableIawpmvidesaﬁmpeﬁodwhichmstelapsebefomceﬂainacﬁon
mbemkuummﬁmpmiodwinbedeemedmbemmableforpurpmuofthispmgmph. The notice of
acceluaﬁonandoppoﬂnnitytounegiventoBomwerpummnttoSecﬁonZZandthenoticeofaccelemtiongiven
to Borrower pursuant to Section lSshaubedeemedtosaﬁsfythemﬁceandopponunitytotakccorrecﬁveacﬁon
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lamandhwsofﬂxejuﬂsdictimwherethe?mpatyislocatedthatmlatemhealth,safetyorenvironmmtalprotection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowershallnotcmseorpemﬂtthepresmoe,use,disposal,storage,orrelmeofanyHazm'dousSubstmes.
orthreatentoreleaseanyHazardousSubm.onorintheProperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or(c)which.duetothepresence,use,orreleaseofa}lamdousSubstance.ctentesa
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
prmence,use.oraomgemmerpawofsmauquanﬁﬁaofHamdomSubstmesmnmgmuyrwognimd
mbeappmpﬁatemmmalresidenﬁdusesmdmmaimenmceofﬂxehopeny(induding,butnotlimiwdto.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
acﬁonbyanygovemmumlorregulatoryagmcyorpﬁvatepartyinvolvingthePropertyandanyHam'dousSubmme
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditioncamedbythepresence,useorreleaseofaHamrdousSubstancewhichadvemelyaﬁecmthevalueofthe
Property. IfBorrowerleams,orisnotiﬁedbyanygovemnmtalorregulatm'yanﬂmrity,oranyprivateparty,that
myrmvﬂmoﬁamdiaﬁmofmyﬂamdom&xbﬂmeaﬁwﬁng&ehpatyhmw,mmwm
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lmdu'uhallglvenodcetol!ormwu-priortoaceeleraﬂonfollowing
m'smnormmm«wmmmwwmmmmmm
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reqlﬂredtoun'ethedd'ault;(c)adate,notlemthnnaodayshnmthedatethemdeehglmtol!mwer,by
whidlthedd’aultmnstbecm-ed;and(d)thntfnﬂnretoan'ethedefaultonorbeforethedatespedﬂedinthe
nodeemymultlnneedu'aﬂonofthemsecm'edbythIsSeun-ltyInsu'mnmtandnleofthePropu'ty. The
WMWMmBmwdmeﬂmmmmmmdmeﬂmmmawm
wmmmmmdaﬂamtwmmumofmwwmmdm If the
defaultisnotcm'edonorbeforethedatespedﬂedinthenoﬁee,Imdu'atltsopﬂonmnyreqmreimmdiate
paymmthhﬂdaﬂmseuredbyﬂh&uﬂtyhﬂrmmtwl&oﬂhﬂh&dmndmdmyhvokeme
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
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expuusinamedlnptmﬂngtherunedlumvidedhthh&cﬂonzz,lnduding,butmtlimitedto,reasonable
attorneys' fees and costs of title evidence.

nmmmmmormmmnmmmmmmamm@of
theoecmmeeofanevmtotdefaultnndofLmdu-'sdecﬂontocamethePropu'tytobesoldandshallcame
nrhmdeetobereeordedheacheomtyinwhlchanypaﬂotthehopa-tyhlomted. Lender or Trustee shall
glvenodeeofnleinthemnnna-mwuibedbyApplicableLawtoBormwuandtootherpmprmibed
by Applicable Law. AﬁatheﬂmerequﬂredbyApplicableLaw,ThBtee,wlthmudunmdemowu,dmﬂ
sdlthhopﬁydpbﬂcauwmmmewmmkameﬂmmdﬂmmdmdumemddmed
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
ofalloranyparcelofthePropa‘tybypubllcannmmcunentattheﬂmeandplaeeofnnyprevlomlyscheduled
sale, Imdeoritsdedgneemypm'mmeh'opa-tyatanynl .

Trnﬁeshaﬂddlvuhthepmchaanﬂw’sdwdmnveyingthehnputywleywvmtw
warranty, expreseed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth
of the statements made therein. 'I‘rusteedmllapplytheproeeedsofthesaleinthel’ollowlngordu': (a) to all
expenses of the sale, lncluding,butnotlimitedto,reasomble'l‘rmtee'sandattorneys‘ fees; (b) to all sums
mnedbythkSeunityInﬁummt;and(e)mytothepamorpemlegaﬂymﬂﬂedmu.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
mmqummmmmmmwwmmmmmwmmmm
by this Security Instrument to Trustee. TnmteeshaﬂreoonveytherpertywiMwaxmtytoﬂlepemonorpemons
legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or
pemonsafeeforreconveyingtherpq'ty.butonlyifthefeeispaidtoathirdparty(suchmthe'l‘rustee)forservioes
rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. lmdermayﬁomﬁmetoﬁmeremvehusteeandappointasumsormmwetoany
Trustee appointed hereunder. WhhwmveyanceoftheProperty,thenwcmoruusteeshallsucceedtoallthetitle,
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include those
awarded by an appellate court.

26. Protective Advances. ThisSeumityhmumentmuesmyadvancesImder,atitsdiscmﬁon.mymake
undaSwﬁonfthwuﬁwhsmmmmpmtealmdu'smmmmePropmymdﬁghmmdmmSecurity
Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unlessyouprovideuswithevidenceoftheinmrancecovmgeasrequiredbyourconu'actorloan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. Ifthecollateralbecomesdamaged,thecovetagewepurchasemay
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
maybetbedateyourpriorcovmgelapsedorthedateyoufailedtoprovideproofofcovemge.

Thewvemgewepmchmmybemnddaablymexpmivethmhsummeyoumobﬁhmyom
ownmdmymtmﬁsfymymedforpmpmydmgemvmgemmymdﬂoryﬁnbﬂhyimumme
requirements imposed by Applicable Law.
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BYSIGNINGBELOW,BonowerwoeptsmdagreesmthetemandeovenantscomainedinthisSeauity
Instrument and in any Rider executed by Borrower and recorded with it.

27% //M Li

= b wa()
{ (Seal) <
JIEPmT N/  Borower /JINGMiUA LI HUANG

A
(Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Oregon
County of KLAMATH
This instrument was acknowledged before me on ‘3/’29/';'00‘/ by
JIEPING HUANG And J/wg Mua [ ey
r
SRS Wbt
NOTARY PUBLIC- 80! .
CONMISSION N0, 37 :
SORNISSION EXPIRES NG ( Notary Public - Stafe of Oregon
(Seal) My commission expires: ///4%2@0 7
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