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TRUST DEED
THIS TRUST DEED, made on day 24 of March 2004 , between
LA RAE, LLC , as Grantor,
EVERGREEN LAND TITLE COMPANY , as Trustee, and

MICHAEL CRAMBLIT as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the p erty in LANE Oregon, described as:
SEE EXHIBIT A ICH 1S MADE A PART HEREQOF BY THIS EFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nogvvorhemfoerappurtmmns and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

FOR ml’oSE OF SECURNGPERFORMANCEofeachagreeMOfgramorheremwandandpaymcmdmesumof
**TEN THOUSAND** Dollars, with interest thereon
according to the terms ofa mfssorynowofevendatehcremth, &bletobemﬁmizororderandmmadepayablebygmmor,

ﬁnalpadzttl:ntof ncipal interest hereof, if not sooner paid, tobe
ofmm'ofthedebtsecmedbytlnsmsmnnmns above, on which the final installment of smdnote
becomes due and payable. Inlhqeventﬂlewxﬂnn ,orany thereof or any interest therein is sold. w
sold, conveyed, assigned, or_ alienated grantor thbout ving obtained the written consent or approval of the ficiary
then, at the beneficiary's option, all o this instrument, mespectwe of the maturity dates expressed therem or’
herem,shallmlmmedmtel&.dwandpa Smdconsentshallnotbeunreaso nably withheld.

To protect the security of trust gmntoragrees

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provementthereon.nottocomnntor tanywasteofsgllﬂg?&erty

2. To complete or restorepromptfyergdm 00d wor manner any building or improvement which may be constructed,

ed or xedttwreon,andpaywhendnealloostsmcun'edtherefor

0 co with alllnws, twmcovenantscondx and restrictio the 1fthebeneﬁcmry

requests!,nptloy m i totheUmformCommercmlmﬁe m
andto pay for ofﬁceoro , a8 well as the cost of all lien searches made yﬁlmgo cetsor
searclnngagenmwasmybe

4. To provide and co ymamtammsumnceonthe 8 now or hereafter erected on said premises against. ossordamage
by, fire and such other hazards as the beneficiary may fmmumetoume manammmtnotlessthanthefnll
written_in companies acceptable to the bene mﬂllosspayabletothe all policies of insurance shall be dchvm'edtothe
beneficiary as soon as insured; xfgrantorshall foranymsontoprocmany insurance and to deliver smdpohclestoﬂle
beneficiary at least fifteen days prior to the expu'atlon of any policy of insurance now or hereafter placed on said buil the

beneficiary ma sameat r's collecwdunder ﬁreorothermsuranee licy may be ed b
be:m':ﬁcmrymry wgnp::lz;m m e’gg)eyamimsuchortlerax: ry) {m or at lmonyof gnaryp th}e'
or ﬁ part thereof, nnybercleasedtograntor | app! tion or release not cure or waive any

default or notice of dcfault or invalidate any act ncgn‘suam such notice.
5 To wdpremlses from construction liens and all taxes, assessments and other charges that levied or
uggnor before any part of such taxes, assegsmemsandotherchargesbecomepastdworzelmuem
promptly deliver receipts there r to beneficiary; should the grantor fail to make payment of any taxes

ums, liens or other es le r, either by direct or iding beneficiary with fonds with which to
B e B B b BER g 1 S S bk, ot e T o
in the note wcmedhereby nogeﬂrcrmthobligahonsdescn 6 and 7 of this trust deed, shall be added to and become
:‘Srt of thedebtsecumdbyﬂnstrustmd wuhoutwalverot‘mz) arising from breach of any of the covenants hereof and for

m with interest as aforesaid, the re described, as well as the grantor, shall be bound to the same
extent are bound for the payment of n herein described, and all such pa shallbelmmedmtely duc and
mwuhoutmmm and the nonpa thereof .attheopuonofthebeneﬁcm'y e all sums secured by this trust deed

ety o andexpenmwm f&suus?%glsﬁdmgthe st of title search as well as the other costs and expenses of
0 0. COSt O as well as 0! CO 0
theuustegay actually incurred.

munedmconnecﬁonm&ormenformngthlsobhpnonanduuswesandatmmeysfees
7.Toa in and defend acuonorgowdms affectthewcmltynghtsorpowersofbeneﬁcmyor trustee; and
in any suit, action or in whi nnyappear mhd:nganysmtforthcforeclosureofthlsdeed

to pay all costs and expenses udl.:ﬁevuleme of title and ortmsteesattorncysfees the amount of attorney's
feesmennomdmﬂnspansmph7m cawsshallbeﬁxedbyﬂ:emaloourtandmd:ceventofan appeal from antg'ejudgennnt or
beneficiary's

8. In the event onorallofsudgtopertymllbetakenunderme of eminent domain or condemnation, beneficiary
anypom to require mypomonofﬂlemomel;gyableascompensmonforsmhtahng which are

NOTE: The Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon

State Bar, a bank, trustcompany, or sa a loan association mthonwdtodobuslmssunderthelawsofOregonortheUmted
States, a title insurance company autho to insure title to lwemegropeﬂ;yoftlusstate its subsidiaries, affiliates, agents or branches,
the United States or any agency f, or an escrow agent ORS 696.505 to 696.585.
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
Wedmgsshaﬂbemdbmgg{wy and applied by it first nanysuqhmsonablecqslsyand ml:,iyattomey'sfees,
t mmm%m. necessarily paid or incurred by in such proceedings, and bglanceappﬁedmﬁthc
indebtedness secur ; and grantor agrees, at its own expense, to such actions and exccute such instruments as be
necessary in such compensation, promptly upon beneficiary's request. . . .

9. Atany time from time to time upon mqwtofhemﬁ%paymemofmfges.pndgrmmuonofthmdeedandme
note_for endorsement (in case of full reconveyances, for cancellation), affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b)_join in granti casement or
creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or thereof;
(d) recon without warranty, all or any part of the . The grantee in any reconveyance may be described as the n or
mkgy . and the recitals therein of any matters or facts be conclusive proof of the truthfulness thereof.
'S for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_ any &!aukbymnmrperemﬂer. beneficiary may at any time without notice eltherinmn.byagentorbya receiver
to be appointed by a court, and without regard to the adequa ofanysecuntyforthemﬂel_:wdnees by secured, enter upon and
take possession o0 saldpﬁenyqranypmthm’eof,mmownmmcsueorothermqecollecttherents,msuesandpu'oﬁts.
including those past due unpaid, and y the same, less costs and expenses of operation and collection, including reasonable

11 smnmy;ndtakins i fmdﬁrmgpienrty the llgtlo f. mregsissuesn:nd fits, or the proceeds of fire
. - upon possession o , the co n o . . OT o
and other insurance polices or co or awards for or e of the , and tion or release thereof
resaid .shaumlt’ocmorwaiw‘mdeﬁultormﬁoeof fg‘ﬁlk:n’humﬁerdmgrmmiggmymdompmmmmMMﬁw

as afo any .

12. U ndefaultbyﬁnmor' paynnmofmyindebm&nmsecumdlmebymmhisperformmeofmyamenmthmm. time
being of the essence with respect to such ynnﬁand/orperformme,ﬂxebemﬁmng‘ may declare all sums secured hereby immediatel
dplcnsand payable. In such an event the&ne i t i Jee thi deed i i 4
direct the trustee to foreclose this trust deed by advertisement and sale, or ma d:rectghetruswetog)u:sueango right or remedy,
cither at law orm%;nty. which thebeneﬁc:ﬁ 1t the b r Tec andsalz,
thcbencﬁn;wor trustee shall execute and cause to be recorded his written notice of i

mlasaqﬂﬂleoblmuonucuredpcreby hereupo
W

13. After the trustee commenced foreclosure by advertisement and sale
trustee conducts the sale, the roranyod:etpersonsomlezed ORS 86.753, ma
conslstsofafaﬂureto%n the
time of the cure other such portion as would not then be due had 1o ¢ occurred. Any I is of bei
cured may be cured by %};ﬁfomm:mmedmﬂertheompﬂonmmmd. In any case, in addition to curing the

pay

default or defaults, W t 1 |

obligation of the trust together with trustee's and attorney's fees not exceeding the an provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of ¢ or the time to which said
se

] . The trustee 11 propengeuher inomparcelormsmamtgpamlsandshall
S t auction to the highest bidder for cash, gﬁyableat. time of sale. Trustee deliver to the purchaser
its deed in form as ru}m.red by law convmthep;gregtysoso , but without any covenant or wmanty,ee,greqs or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, uding the trustee,

15. ] ggwers vided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including co&rensa the trustee and a reasonablcchmlzbytmswe'sattomey, (z?'m the obligation
secured by the trust deed, (3) to persons having recorded liens o interest of the trustee in the trust deed as
the;wtteorests nnyhalgpearmd:eorder of their priority and (4) the , if any, to the grantor or to his successor in interest
enti such .
16._Bemﬁcinfsympmay from time to time appoimaswssorormmmanytrusteemmedhmeinorto SuUCCeSsor trustee
inted hereunder. Upon such appointment, and without conveyance to the successor trustee the latter be vested with all
title, powers and duties conferred upon any trustee herein named or hereunder. Each such appointment and substitntion shall
be;nadebywntten_msgumentcxecutedbthne , which, when recorded in the mortgage records of the county or counties in
which the property is situated, shallbegonclnmgl})roo ofpmpammmntoftheswcessor_tmm. . .
17. Trustee accepts this trust when this deed, ¢ y executed and wledged is made a public record as provided by law. Trustee is
mtobhgawdtomufyﬂgnyhﬂetoofpendlmsgletmderanyqthegdeedof&ustorofauyacﬂonorproceedmg in which grantor,
beneficiary or trustee apartyumless_suchacuonm;pmwed:gnsbroughtbytmme. L. .
The granitor covenants and to and with the beneficiary and the beneficiary's successor in interest that ﬂzegrantora&l%owﬁﬂly
:dg rever

seized in fee simple of the pmputyandhasavaﬁd.unemumbcmdﬁﬂnﬂmemmmatﬂ:egmntorwiﬂwmm

O ARNING: nlesaumntorpmo mw#‘i"d’f-”w“bmnaary' with evldence of lnsurance coverage as required, by the contract loan
: as con or

agreement between them, may purchase insurance at protect 's Interest. This

's
insurance may, but need also protect grantor's intevest. If collate:lpﬁmudnmnged, theeomgeﬂ:rdlased
bendidnrym;’ynot y::;'dnlmnndebyorqaimtmntor. Gmtornnﬁelatu'caneelthewvemgebymvl gevidenlgey
gran b&d is for the cost of any insurance coverage purchased
by benefl ,» Which cost be added to 's contract or loan ce. Ifitisso added, the interest rate on the under-
lying con orlmwiﬂ:;i to it. The ve date of cov may be the date grantor's prior coverage lapsed or the date
r failed to provide proof of coverage. The coverage purchases may be considerably more ve than
Ilability insu e requltremenu imposed b?wwtn any for pro oo or 8y datory
rance a . pert g .
Thegamoryarramsthatdwprowedsoftpeloanrcpmsemedbytheabovedescribed_mtcandthismaedare:
a gorimanly for grantor's nal, family, or household ses IEQTICE:IAncoutI_:hewarnntyﬂmtdoesmtapply]
I an orga 'q,orEevenlfwnsanamn_d 3&1_’&1'01‘ | or commercial purposes. ..
Thlsmldeed 8 to, mnrestothemdﬁt of anrle= aﬂwm.m%ﬁ a,ngevmes,gdnmqstmtom,exeu%ttofes,
representatives, SuCCEssors, . term ficary shall mean owner, including pledgee, o
D moact sechred hereby whether or Hot named 8 3 beneficiary herein.

In construing this mortgage, it is ummodﬂlptﬂ:em%or agee may be more than one ; that if the context so
ﬂthetgcwm% ﬁgntonfanmdmglmudetgh:o _and that generally all grammatical changes be made, assumed
e L e og ot hs Tretinto set his hand the g ‘first gbove written.
s GENERAL MANAGEF
STATE OF OREGON, County of [ a )88.
This instrument was ac ledged befqre me on - L -1-9%
By LA RAE, LLC 5%(![61“1.8‘1827\’1’5‘,. ENERRAT TVEa—VﬁE?
My Commission Expires /0 -29-C{ o/ ! 1—’3\1/

otary ic for Oregon
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Exhibit "A"
Real property in the County of Kiamath, State of Oregon, described as follows:

A portion of the NE 1/4 of the SW 1/4 of Saction 17, Townshlp 24 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Commencing at a point where the North-South center ine of sald Saction 17 intersects the Northeasterly
ine of the highway right of way of Oregon State Highway 58; thence along sald Northeasterly line of said
right of way in a general Northwesterly diraction, a distanca of 650.0 feet to a point which ks the true
point of beginning; thence at right angles to sald highway right of way in a generally Northeasterly
direction, 250.0 fest to a point; thence at right angles to sald last mentioned course in a generally
Southeasterly direction, 250.0 fest to a point; thence at right angles to last mentioned course and In a
generally Southwesterly direction, 250.0 feet, mora or less, to sald Northeasterly right of way line of said
Oregon State Highway 58; thence along sald Northeasterly iine of said right of way in a generally
Northwestetly direction, a distance of 250.0 fast, mare or less, to the point of baginning.

Tax Parcel Number: 146782
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OPERATING AGREEMENT OF

LaRae, L.L.C.
an Oregon Limited Liability Company

The undersigned members, desiring to form a limited liability company under the Oregon
Limited Liability Company Act, hereby agree as follows:

ARTICLE 1
FORMATION
1.1  Name. The name of the limited liability company (the "LLC") is LaRae, LL.C.

12  Articles of Organization. Articles of organization were filed with the Oregon
Secretary of State on February 11, 2003.

13  Dumtion. The LLC shall exist in perpetuity, unless earlier dissolved as provided in
this operating agreement.

1.4  Principal Place of Business. The principal office of the LLC shall initially be at 875
Fairway View Drive, Eugene, Oregon 97401. The members may relocate the principal office or
establish additional offices from time to time.

4

1.5 Registered Office and Registered Agent. The LLC's initial registered office shall be

at 875 Fairway View Drive, Eugene, Oregon 97401, and the name of its initial registered agent at
such address shall be Stacie L. Alberts.

ARTICLE 2
MEMBERS, CONTRIBUTIONS, AND INTERESTS
2.1 Names and Addresses. The names and addresses of the members of the LLC, the

agreed value of their initial capital contributions as of May 4, 2000, and their initial percentage
ownership interests are:

Capital Ownership
Name and Address Contribution Percentage
Stacie L. Alberts, $ 1,000.00 100%
875 Fairway View
Drive, Eugene, Oregon

97401




