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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated llrchi[_.m , together with all
Riders to this document.
(B) “Borrower” is Craig A. Huntsman

Borrower is the trustor under this Security Instrument.

(C) “Lender” is South Valley Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 87601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititle

(E) “Note” means the promissory note signed by Borrower and dated Mh_5_L_.2004 . The Note
states that Borrower owes Lender One Hundred Fifty Thres Thousand Four Hundred Fifty Dollars And No Cents

Dollars (U.S. $183,450.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2035

(F) “Property” means the property that is described below under the heading *‘Transfer of Rights in the Property.”

(G) “Loan’” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider

[ ] Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]

D 1-4 Family Rider D Biweekly Payment Rider
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(D <“Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Tramfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

theNote.and(ii)thepaformanceofBorrowerucovenantsandagreunentsundaﬂlisSecmityInsmlmentanddxeNote For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Parcel 3 of Land Partition 14-00, a parcel of land created by Property Line Adjustment 4-88 situated in the SW1/4NW1/4 Section
10, Township 39 South, Range 10 East of the Willamette Meridian, Kiamath County, Oregon.

which currently has the address of ()MU'"]YCOUI‘L
Kiamath Falls, , Oregon 97603 ‘ Address™):
[City] [Zip Code] (“Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdoonveytherpatynndemeputyismambaed,exceptformmbnncuofrecoxd.Bmowerwarrantaand
willdefeudgenetnllylhelitletotherpatyagainstaﬂclaimunddannnds.mbjectmmyenumbrmcuofrmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymemdPrhdpLIMElaowImPnpamthhmandhuChmBmwashaﬂpay
whenduetheplincipa.lof.andinmteston.ﬂledebtevidencedbytheNoteandanypmpaymtchargesmdlatechargeume
undertheNote.BormwershallalsopayfundsformaowltemupmsuanttoSwﬁonS.PaymentsdueunderﬂleNoteandthis
Secm’itylnstrumemshallbemadeinU.S.cmtency.Howcver.ifanycheckorotherinmumentmeivedbyImdern
paymentundertheNoteorthisSeun‘itymmmentisretumedtol.endetunpnid.LendunmyreqtﬁreﬂManyorall
subsequentpnymentsdueundettheNoteandthisSecuﬁtylnuu'umentbemadeinmeormoreofthefollowingforms,u
selectedbyLender:(a)cadl;(b)moneyorder;(c)cerﬁﬁedcheck.bankcheck.&usmer’ucheckmcuhia‘scheck.povided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender whea received at the location designated in the Note or at such other location
asmnybededgnatedby[.enderinwcordnnocwiththenoﬁcepmvinionsinSecﬁon15.Lcndetmayreun'nanypaymentor
pmﬁalpaymtifthepaymentorpaﬁinlpaymenmminsufﬁcienttobﬂngﬂ:eLoancmrent.Lendermayacceptanypaymmt
orpartia.lpaynwntinsufﬁcienttobringthelnanam'ent,withoutwaiverofanyrightshqumderorprejudioetoitsrighmto
refusesuchpaymentorparﬁalpaymmtsinthefumre,butLenda'isnotobligatedtoapplymchpaymentsattheﬁmcmch
paymentlmaocepted.IfeachPeriodicPaymentisuppliedasofitucheduledduedale,ﬂ!enlmderneednotpayintereston
unappliedfunds.LendermnyholdmchunappﬁedfnndsunﬁlBonowernmkespaymemmbringtheLoancmentIf
Borrowerdoeanotdosowithinareuonablepcriodoftime,undashalleitherapplymchfundlorreun'nthmHoBmower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
faeclonure.NooffnetorchimwhichBomwermighthavenoworintheﬁnmeagainstlmdashnllrelieveBonowafrom
ma.‘n'ngpaymentsdueundertheNoteandthisSeuuitylnm\entorperfomﬁngtheoovennntsnndagreementsncmedhy
this Security Instrument.

2. Appﬂndonothymentlor?mcee&.ExceptuothemdndeaaibedinthiuSecﬁonz,nllpaymentsaecepted
a.ndappliedbyLenderahallbeappliedinthefollowingmdu‘ofpﬂoﬁty:(n)intueﬂdueundu‘theNote;(b)plincipddue
undertheNote;(c)nmountsdueunda‘Secﬁon3.SuchpaymmtauhallbeappliedtoeachPeriodicPaymnntintheorduin
whichitbecamedue.Anyrenm.iningamountsuhallbeappliedﬁrsttolatecharges.lecondtoanyotheramountsdueunder
thisSecmhyInstunwnt.nndthentoreduceﬂwpﬁncipalbalanceoftheNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargedue,thepaymemnmybeappliedtomedelinqumtpaymentandﬂlelntecharge.IfmorethanonePeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if,andtotheextentthut,eachpaymmtcanbepddinﬁlll.Totheextentthatmyexcessexistsaﬂathepaymentisappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Anyapplical:ionofpayments,inmnnnoepmeeeds,orMiscdlmmemceedsmpﬁncipaldueundatheNowshaﬂmt
extendorpoatponed)eduedale,otchangetheananofﬂwPaiodicPaymm.

3. FundlforElcrowlum.BortowerlhnllpaymLendﬂ'onthodayPeriodicPaymentsmdueundettheNote,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
othetihemswhiehennattainpriorityovetthisSecurityIanmtasnlicnorencumbrmceontherputy;(b)leanehold
paymentsorgmmdrentsonthePropeﬁy.ifany;(c)ptemiumnforanyandallinmanoerequimdbyl.enda‘undaSecﬁonS;
and(d)Mortgagelnmmnceprmﬁuuu,ifany.oranysumspaynblebyBorrowertoLenderinliwofthepaymentof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow Items.” At
originntionoratanyl:imedmingthetetmoftheLoan,LendermnquuiretlthonmunﬂtyAuociationDues,Fees.and
Ameasnwntu.ifany,beewtowedbyBon'ower.andsuchdues,feeamdmsessmentsdmﬂbeanEwmetem.Bomwershall
pmnmﬂyﬂnnishtol.enderallnoticeaofamountstobepaidlmdathisSection.Bo:mwershallpayLenderﬂxeFundsfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bormwa'sobligaﬁontopaytoLenderFundsforanyorallEsa’owItemsatnny time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ItenmfmwhichpaymmtofFundshnbeenwnivedbyLenduand,iflmda‘mqumlhallfln'nilhtoLenderreceipts
evidencingmchpaynwntwithinnwhﬁmcpa‘ioduLendermayrequire.Bmmwer'sobﬁgaﬁontomakcmwhpnymentsmd
toprovidereceiptuhallforallpmposubedmedtobeacovenmtandasreemmtcontainedinthisSecmityInshment,al
thephmne"covenantnndugmement"isusedinSection9.IfBormwaisobligatedtopayEmetamdimcﬂy.pmwantto
awaiva‘,andBmowerfaihtopayﬂlemmmtdueforan&crowItan,l..endermayexaciseitsrightsundetSection9and
paysuchamountandBo:mwershnllthmbeobligatedunderSecﬁon9torepaytoLenda'anywchamount.Lendernmy
revokethewaiverastoanyorallEsu'owItmsatanytimebyanoﬁcegiveninaccordancewiﬂnSeeﬁonlSand.uponsuch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay,ata.nyﬁme,collectandholdFundsinnnamount(n)mfﬁcienttopunﬁtLendatoapplyththndsatthe
timemciﬁedunderRESPA.nnd(b)nottoexceedthemaximumamountalendercanrequireunderRESPA.LeMerlhall
esﬁmatetheamuntofFundsdueonﬂlebanisofcunentdalnandmsonableeﬁmntesofexpenditmuoffutureEocrow
Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
applytheFundltopaytheEscrowItemsnolawrdlanthetimespeciﬁedunderRESPA.LendershnllnotchnrgeBmwerfor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
BmowerinterestontheFundsandApplicablehwpmnitsLendatomakesuchacharge.Unleunnagreementismndein
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
oreamingnontheF\mds.BorrowerandLendercanagreeinwriting.however.thntinterestshnllbepddontheFlmds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
fundsinmordnncewithRESPA.IfdlereisashortageofFundaheldinesaow,nsdeﬁnedundaRESPA,Lendershall
notifme'owerurequiredbyRESPA,andBo:rowershallpaytoLmdwtheamonmtnecessarytonmkeupthcshortngein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
deﬁnedundetRESPA.LendersballnoﬁfyBonowerasrequiredbyRESPA,andBorrowetsha.llpaytoLenderthemolmt
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymentinfullofallmmsmmdbythisSecmitylnsmmwnLLendershallpmmpﬂyrefundeomwamy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Propexty, if any,
and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwritingtothepaymtoftheobligutionsewredbythelieninalmnneracceptnbletoLendu.butonlysolongas
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
lega.lproceedingswhiehinLender'uopinionopumatopreventd:eenfomentoftheﬁenwhﬂeﬂmseprocwdingsm
pending,butonlyuntilsuchproceedingsm’econcluded;or(c)secmuﬁomtheholdcrofthelienunugreementsatisfactoryto
LendetsubordinatingthelientothisSecm'itylnmument.IfLenderdeﬁuminesthatanypm‘tofthePropmyisuubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

LendermayrequimBormwerﬁopayaone-timedmrgeforareulestatetnxvuiﬁcaﬁonandlorrepouﬁngwrviceusedhy
Lender in connection with this Loan.

S, Propertylnnnnee.Bon'owershallkoeptheimprovementsnowexistingorhereafteraeetedonthehopaty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senhenceacanchangedmingthetamofthelm.TheinmmceeanierpmvidingtheinsmnceshnﬂbechombyBomwer
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyinconneeﬁonwiththereviewofmyﬂoodzonedetanﬁmﬁonmﬂﬁngﬁommohjed:ionbyBormwer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
optionmdBonower'sexpmse.I.endailundanoobﬁgaﬁonmpmchuemypmﬁculnrtypemmmumofeoverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
thecontentsofthePropetty.againﬂmyﬁsk,hazardorﬁabﬂitynndmightpmvidegmatuorlumcovemgethmwas
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Leader under this Section 5 shall become
ndditiona]debtofBom)werwcmedbythhSearﬁyImmmwnLﬁenamommlhnﬂbearintaestﬂtheNommwﬁomthe
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

AHinnmcepoliciesrequimdbyImderandrenewahofmchpoliciulhallbembjecttol.ender’sﬁghttodiuppmve
such policies, ghall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
givetol.endaaﬂreeeiptsofpddptmﬁumsnndmewalnoﬁces.IfBonowerobtninsany form of insurance coverage, not
otherwinemquiredbyl.ender.fordamageto,ordeatrucﬁonof,therpeﬂy,suchpolicynhaﬂincludeantandnrdmoﬂgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inlheeventoflou,Bormwershallgivepmmptnoﬁoetotheinmncecanierandl.ender.Lmdumaymnkcproofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
wheﬂ:erornottheunda'lyinginsurancewurequimdbyl,ender,nhallbeappliedtoreatoraﬁonorrepairofthchopaty,if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period,LenderlhnllhavelherighttoholdsuchinsmanceplweduunﬁlLendethashndanopportlmitytoinspectsuch
PropertytoensmetheworkhasbeencompletedtoLender'ssatisfac(ion.pmvi&dthatmehinspecﬁonshallbeundettakeu
promptly.Lendetmaydisbmeprowedsfmtherepdmandmmraﬁmmadnglepaymmtmhamofmm
paymmtsastheworkiseompMd.Unleuanagreenmtiamndeinwriﬁ.ngorApplicableLawrequiresintaesttobepddon
such mmwﬂuﬁaﬂnﬂbemquhvdmpnmew«mymmmmmgsonsuchMFeeufor
publicadjuswu,orotherthirdparﬁes,retainedbyBamwanhaﬂnotbepaidoutoftheinsmnceproceedxandshallbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
dleinnmmce;xoceedsshallbeq)pliodtothesumssectn'edbythisSecm‘itylnstmnmt,whdherornotthendue.withthe
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mnuers.IfBorrowerdoesnotrespondwithin30daystoanoticefrom[mdathnttheinsurancecmierhasoffemdtosettlea
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
orifLendcracquiresthePropettyunduSection220rotherwise,Bon'owerhaebynsaignstoLender(a)Bon'owcr'srightsto
anyinnn'anoeprooeedsinanamotmtnottoexceedtheamountsunpaidundertheNoteorthisSecurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurancepoliciescoveringthePtopa‘ty,inlofarusuchrightsmnpplicabletotheoovmgeofﬂwPropmy.Lendetmyuse
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
dnyuaﬁertheexewtionofthisSecmitylnmumentmdshaﬂconﬁnuemoccupythehopenyuBonowa'spﬁncipd
reaidenceforatlenstoneyeuaﬁerthedatcofoccupancy,unlessl.endetothetwiscagreesinwriﬁng,whicheonsentshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
orimpa.irthePropaty,a.llowtherpatytodetaiorateorcommitwnsteonthePropaty.Whemerornothoweris
reaidingintherperty.Bomwashdlmaintainthe?roputyinmdampmventtherpatyﬁomdetaiomﬁnga
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
eoonomica.llyfemible.Bamwanhaﬂpmmpﬂyrepah&e?ropmyifdmgedmnvoidﬁmhadaaimaﬁmmdmmge.ﬁ
inmmwemwndemnaﬁonpmoeedsmpﬂdinconnecﬁonwitbdmgem,mmemkingof.therperty.Bormwa'uha.llbe
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lendcroritsagentnmymkemwnabhmﬁesuponmdinspecﬁomofﬂw?ropmy.Ifithumasonablecauae.[mder
mayinnpecttheinterioroftheimprovementsonthePropeny.LendershaniveBmowernoﬁceatﬂleﬁnwoforwiorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading.minaccmuteinfwmaﬁonmmtenwnmwlaMu(wfaﬂedmpmvideLendaﬁthnmaialinfoumntion)in
connection with the Loan. Material representations include, but are not lLimited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. thedonofLendu’lhuruthﬂ:erpMydelghuUndethhSeunﬂylm&umtIf(a)Bonower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signiﬁcantlyaffeal..ender'linta'eltintherMyandlorﬁghtsundaﬂﬁ:SecmityInm'umem(suchaaaproceedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insmmentortoenfomelnwsorregulatiom).or(c)BorrowerhannbandonedthePropq'ty,thenLenda'mnydomdpayfor
whaneva'isreasonableorappropdatetoprotectl.ender'lintautinthePropertyandrightsunderthisSecm'ityInstrument,
includingpmtecﬁngnndlmasaeszingthevalucoftherputy.andsecmingandlorrepairingtherpaty.I:nder’sacﬁons
can include, but are not limited to: (a)payingmysunmnecuredbyalienwhichhaspﬁoﬁtyoverthisSecurityInsuunwnt;
(b)appearingincomt;and(c)payingreuonablenttomeys' feeutoprotectitsintaeatinthe?ropqtyandlorﬂghtnmdathis
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limitedto.entedngtherpatytomakemPﬂirs,chmgelocks.replaeeorbomdupdomandwindows,dninwnterfmm
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lendermaytakeactionunderthil&cﬁon9,Lenderdoesnothavetodosoandisnotunderanydutyorobligationtodoso.
Itisagreedlhatl.enderinwrsnoliabilityfornottakinganyornllwl:ionsauthorizedunderthilSecﬁon&

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Secm-itylmtrunnnt.'l‘heaeamountsshallbearintaestatthoNoteratefromd:cdateofdisbmwmentmdlhallbepayable.
with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquireafeetitletothePropu‘ty,theleanholdandthefeetitleshallnotnwrgeunlmLenderagreestothem«gerinwriting.

10. Mortgaplmunnee.lfbendarequiredMortgageInmmceanacondiﬁonofmnkingtheLoan,Bonowe“hall
pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage
requiredbyLenderceuesmbeavaﬂableﬁomthemongageinmthatpreviouslypmvidedmchinmmceandBonower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendertheamountofthesepmatelydeaignatedpaynmtlthatwereduewhmtheinsmancecoverageeeuedtobein
effect.Lendq'willaccept,useandretainhepaymtusanon—refundablelosumveinlieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithltandingthefactthatﬂicLonnisultimately paid in full, and Lender shall not be
requiredlJopayBonowera.nyintem'estorearningnonwchloureserve.l.enducannolonga-requireloureaervepaynmtsif
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
BorrowerdoesnotrepaytheLoanmugreed.BomwetinnotapaﬂytotheMMgngelnﬂmee.

Mortgage insurers evaluate their total risk on all mchinnn‘anceinforcefmmtimetotinw,mdmnyenterinm
agreements with other parties that share or modifyy their risk, or reduce losses, These agreements are on terms and conditions
thatmsaﬁsfacmrytothcmtgageinsmumdtheothapmy(orpuﬁea)tothmmnts.'Iheseagreementsnmy
requiredlemngageinmtonmkepaymenmusinganynomceofﬁmdsthatthemoﬂmeinsmmayhaveavailable
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurez, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certsin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoraﬁonorrepah‘isnoteconouﬁcnllyfenibleorLender'uecuritywouldbeleasened.theMiwellaneoustceedsshallbe
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Intheeventofapa:ﬁaltnking.destrucﬁon,orlossinvnlueofthePropertyinwhichthcfairmnrketvalueofthe
Pmpertyimmediatelybeforetheparﬁalmldng,mﬁon,orlouinvalueilequaltoorgreaurthantheamountofﬂlemnm
secmedbyﬂ)ilSecmityImtnnnentinmediatelybefomtheparﬁalmking,des&ucﬁon,orlouinvalue.unleulionowermd
Lenderometwileagreeinwﬁﬁng.lhemmseunedbythiaSewﬁtyhmtshaﬂberedncedbymemmumofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pmﬁalta.ldng,destrucﬁon.orlosainvaluedividedby(b)thefairmarketvalueofthePropertyinmediatelybeforetbepnrﬁnl
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofapartin]taking,destrucﬁon.orlossinvalueofthePropu‘tyinwhichdlefa.irmnrketvalueofthe
Propmyimmediatelybeforetbeparﬁaltnking,desu-ucﬁon,mlossinvalueisleasthanthemmuntofthewmssecmed
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

IfﬂlerpertyisnbandonedbyBon'ower,orif.afternoﬁoebyLenda'toBorrowerthmtheOppodnngy(asdeﬁned
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
daysm&atheduethenotieeilgiven,ImduisauthoﬁudtocollectandapplytheMiweUaneoumoeedseitherm
resmraﬁonarepairoftherpatymmthemmsnecmedbythisSearitylnmumLwheﬂlerornotthenduc.“Oppoaing
Paﬂy“meanuﬂwlhhdpmtythntowesBormquiscellaneoumeeedsorthepmyagainstwhomBorrowethasarightof
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Secmitylnstmment.Bmowercancm'emchadefaultmd,ifaccelemtionhasoccurred,reinstateuprovidedinSection19,
bycamingtheactionorproceedingtobedimﬁsnedwiﬂ:arulingtlmt,inLender'sjudgment,pmcluduforfciun'eofthe
Pmpertyaothamtaiﬂimpdmwntoflmdu’uinmmmerpatymﬁghmunderthinSwuﬂtyInslmmcnt.The
proceedlofanyawmlorcla.imfordamagathataream'ibutnbletotheimpaimwntofl.enda"sintcrutinthe&opa‘tyare
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modiﬁcntionofamolﬁzaﬁonofthemmsseaxredbythilSecmityInslnnnentgrantedbyLendertoBomwerorany
SuceeuorinlnnueutofBon'owetshnllnotopeutetoreleaseﬂ:elinbilityome'rowetormySucwuorsinlnterestof
Bonower.l.enda'shaﬂnotbereqlﬁredtoconmenceproeeedingsagaimtany Successor in Interest of Borrower or to refuse
toextendtimeforpaymentorothe:wisemodifyamﬁzaﬁonofthelumssean'edbythisSecm'ityInsu'uumtbymmnof
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Sucomorsinlnterestomeowerorinamountsleuthantheamountthendue,uhnllnotbeawaiveroforprecludethe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
theco-signa'sintautinthePropertyundatheMmoﬂhisSwudtyhm:mmu(b)isnotpersonallyobligatedtopay
themnmsecuredbythisSecln'ityInstmment;and(c)agreeathatLenderandanyothuBorrowucanngreetoextend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility under this Security
Insu'umentunlessLenderagreestomchreleaseinwﬁting.'rhecovenantsandagreenmtsofthin Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
forthepmpoaeofprotectingLendu’sintereﬂintherpeﬂyandrightsunderthisSecmityIanenLincluding.butnot
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express autharity
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichsetunmximmnloanchm-ge&nndthatlawisﬁnallyinterpretedsothatﬂxeintaut
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loanchnrgeshnllbereducedbyﬂ:eamountneceumytoredueethechargetomepermittedlimit; and (b) any sums already
collectedfmmBomwerwhidlexceededpermittedlimitlwillberefundedtoBomwer.Lendermnychoooetomnkethis
refundbyneducingtheprincipalowedundertheNoteorbymakingadirectpaymnttoBon'ower.Ifnrefundreduws
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
ahallbetthropertyAddreuunleuBomwerhasdesigmtedasubaﬁmtenoﬁeeaddrmbynoﬁoetolmdu. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address.thenBormwershallonlyrepoﬁachangeofaddressﬂ)mughthatspeciﬁedpmcedm'e.Thetemnybeonlyone
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
orbynmilingitbyﬁrstclassmailtol.enda’saddreustuedha'dnunlesalmdahasdesignatedanoﬂ:aaddmubynoﬁceto
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowthepartiestoasreebyconu'actoritmightbesilent,butsuchsilencclhallnotbeconstruedasaprohibiﬁonaga.inst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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AsusedinIhisSean'ityInmummt:(a)wmdsofthemuuﬂinegendershnﬂmunmdincludemupondingnwtet
wordsorwosdsofthefemininegenda;(b)wmdsinlhelinguhuhaﬂmemandincludetheplmalandvicevan;and(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trm:ferofﬂ:erpeﬂyornBeneﬂdnlhtuuthBomwer.AsusedinthisSecﬁonlS,"Interestinthe
Propa‘ty"nwamanylegnlorbeneﬁcialintautintherpaty,including,butnotlimitedto,ﬂloaebeneﬁcialmtetm
ln.nsferredinabondfordeed.conu-actfordeed.installmmtsalesoontmctormowagmenmt.thcintentofwhichisthe
transfer of title by Borrower at a future date to a purc! .

IfalloranypmtofmePropatyornnyIntautinmerpeﬂyilsoldormnfmed(orifBorrowerisnotanauml
pemonandabcneﬁdnlinterestinBorrowaissoldoru'anlferred)withoutlmder’spriorwﬁuenoonmt,undermny
requireimnndiatcpaytmntinfullofallsunusecuredbythisSeaxﬁtyhsu'umu.However,thisopﬁonshallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenderexmhesthisopﬁon.LendershallgiveBmwanoﬁceofacceleraﬁon.Thenoﬁceshnllprovidenpuiodof
notleasthm30daylﬁomthedatethenoﬁceisgiveninwcmdancewith8ecﬁon15withinwhichBonowermustpayall
mmswan'edbythisSecm'ityInsmmwnt.Imeowa'failstopaytheaesumspriortotheexpirnﬁonofthisperiod.Lendu
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
InsmmmtandtheNoteasifnoaccelemtionhadoecurred;(b)cmuanydefmlltofanyothercovenantsoragxments;
(c) pays all expenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable attorneys’ fees,
pmpertyimpectionandvaluaﬁonfees,andotherfeesincun'edforthepmposeofprotecﬁngl.enda"linteteltintherperty
andrightnmderthisSecurityInﬂnnnent;and(d)mkesmchwﬁonasLmdamayreuonahlquuiremasmthatlﬂ\da’u
intu'estintherpertyandrightsunderﬂlisSecmityInsmnmt,nndBorrowa'lobligaﬁontopaythesmmnecmedbythis
Secm'itylnmment,shalloonlinueunehmmed.Lenda‘mayrequiredmtBormwapaysuchminntatementmmsandexpemu
in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
ueasuru"scheckcrcalhier’scheck,pmvidedanymhcheckisdrawnuponaninstimtionwhosedepodtsminunedbya
federal agency, instrumentality or eatity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
toreinstateshallnotapplyinthecmofaoceleraﬁonundaSecﬁonls.

20. MofNote;ClnmgeofLoanServlcer;NoﬂuofGrhvaheNoteorapuﬁalintuutintbeNote(togother
withthisSecm’itylnslruuwnt)canbesoldoneormoreﬁmeawithoutpriornoticetoBon'ower.Asalenﬁghtremltinn
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.ThercalsonﬁghtbeonemmorecbangesofﬂwLoanServioaunmlatedtoasaleoftheNotc.Ifmereisachmgeofthe
I.mnServicer.Bou'owerwillbegivenwrittmnoﬁoeoftbechangewhichwillstatzthonnmeandaddreuofthenewl.oan
Servicer, theaddreutowhichpaymentslhouldbemndeandanyotherinfmmaﬁonRESPArequhuinoonnecﬁonwitha
noﬁceofmsferofnervicing.IftheNoteinsoldandthereaftetﬂermisnrvicedhyaLoanSetvioerothctthnnthe
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
u-ansfaredtoasuoceuorLoanServicetandmnotammedbytheNotepmchmunlessotherwiaeprovidedbytheNote
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
thememherofaclass)thatarisesﬁomﬂwothetpmy'sacﬁonspmmanttothisSecurityInstrumentordmtallegesthatthe
othu‘pm‘tyhalbteachedanyptovinionof.ornnydutyowedbyrcasonof.thisSecuﬁtyInstwnt,unﬁlnthomweror
Lcndcrhasnoﬁﬁedtheotherpﬁy(withswhnoﬁcegivenincomplimcewiﬂ:themquixememsofSecﬁonlS)ofsuch
allegedhreachnndnffotdedtheothcrpartyhetetoareasonableperiodafwrthegivingofmchnodcemtakecorrectivencﬁon.
IprplicableLawpmvideaaﬁmeperiodwhichmustelaplebeforcca'tainacﬁoncanbetnken,thattimepaiodwillbe
deemedmbemasonableforpmpomofﬂlispmgmph.nenoﬁccofaccclanﬁonmdopportlmitytocm'egiventoBon'owet
pursuanttoSecdonZZnndthenoﬁceofaccelemﬁongivmtoBm'owerpunuanttoSection18shn.llbedeemedtosatilfythe
noﬁceandopporhmitytotakeconecﬁveactionpmviaionaofthisSecﬁonZO.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmeantal Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default s not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceods of the sale In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.

OREGON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 101
REATLAND B
ITEM 1947110 (0011) (Page 10 of 12 pages) Tomu1mur?:m—m-1m




18209

Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a succeasor trustee to any Trustee
appoinwdhaeuwer.Withoutconveymceoftherpaty.themcemuuueeuhnﬂmcceedtoallﬂxetitle,poweranddutiea
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Londer’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
ooveragemaybcthedateyourpria‘eovmgelapaedorthedateyoufailedtoprovideproofof
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
yourownundnmynotutisfyanyneedforpropertydamagecoverageoranymnndntory]iability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
thinSwmitmelentmdinanyRidcrexecuwdbyBomwuandmmmdudthit.

A

(Scal) (Seal)
CraigA. Huntsman -Borrower -Borrower
(Seal) (Seal)
-Botrower -Borower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Oregon
County of Kiamath
This instrument was acknowledged before me on March % l , 2004 (date) by
Craig A. Huntsman
(person[s] acknowledging).
2 /7
TERR! AUSBROOKS j
e e S
is8 )
_ JLcUMis oV RES WA 1100
My commission expires: (,( /7- o/ V
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