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DEED OF TRUST FOR OREGON

o\ |
THIS DEED OF TRUST ("Security Instrument") is made on Mﬁ“ ' 100*

The grantor are Daniel D.CoatylndCyndﬂaLCoaty.husbandandwlfe

State of Oregon, County of Klamath

Recorded 04/01/2004 /700 & m
("Borrower”). Vol M04 Pg__ /YL 0& -

The trustee is the Rural Housing Service or its successor agency Linda Smith, County Clerk
of 101 SW Main Street, Suite 1410, Portland, Oregon 97204-3222. ("Trustee")

mbmﬂciaryistheUnitedStatelofAmﬁcawdngthmughﬂwRumlHomingServiceormagmcy,UniwdSmu
Departnmtongrlwlmre("lmda').whowaddrwisRuml Housing Service, c/o Centralized Servicing Center, United States
Department ongrlculmle.POBoxﬁﬁsw.St.Iuﬂs.Miuouﬂ 63166.

Bormwerisindemmlmdumdamemuommnﬂmwmmwmmmmpﬁonwmadnedhcﬂvdywhd
"Note')whlchhavebeenmtedorummedbyBonowuandwhichpmvideformonﬂﬂypaymn,wdmtheﬁﬂldabt.ifmt
paidearlier.duenndpayableonthemmultydate:

W ‘ Zw $120,760.00 %{2042
W/i(/ e

MSeanltylnmmtsewmtolmdﬂ:(a)therepaymuuofmedebtevideneedbytheNote.wdthinmest.mdnumnewds.
extensionsandmdiﬁcaﬁonsot‘theNote;(b)mepaymtofaﬂoﬂusm.udmhmnadvmedundumh7mpmm
thepmpeﬁycovuedbytlﬂsSecnﬁtylnmment; (c)theperfmmnceofnmwu'scovenmumﬂagmemmundathis
SewﬂtylnstrunnntandtheNotc.md(d)ﬂwmcapmmofanypaymcmﬁdmmemdmbddywhichmybegmntedtothe
BonowetbymewxderplmuanttoﬂU.S.C. §8 1472(g) or 1490a. ForthispmpomBomwerirrevocablygmntsandconveys
mmu.wlmpowofsale.mefouowinsduuibedpmpenylocmodmtheComtyof Klamath, State of Oregon:

Unit 10533 (Schilling Circle), Tract 1365 Falcon Heighis Condominiums Stage 2, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

qmmﬁmhmummmwhmuﬁmmhus.wdmcmom.smm
IMWAW..SW.WHMD.C.MM Plosse DO NOT RETURN this form to this addross. Forward fo the local USDA office only. You are
mwnmnumummuwnmmmm.
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which has the address of 10533 Schilling Circle, Klamath Falls, OR 97603

("Property Address™);

mmmmummmmWMmmm.mmmwmmﬂm
which now or hereafter are a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
mepmmmmpwummmhmmofm Borrower warrants and will defend generally
meﬂﬂemﬂmeputyagaimtaﬂddmanddcnmdLmbjeawmymmofmd.

mssscunmmmummmmmmmm:mﬁonuwmmmmmmwimmu
vuiaﬂmsbyjuhdicdonwcmsuumaunifmnmnitymmmmdmpaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
mw«mmmummwmwummmmmmmmmmmmu

2, Funds for Taxes and Insurance. Snbjectmappﬂcd:lehwamawﬂmmiverby[mder.mwdnﬂpaymlmda
onlhedaymomhlypaymnmdmnmderﬂ:eNoﬁe.mﬂltheNoteispaidinﬁﬂLamn("thds')foc(G)Yﬂaﬂymxeeand
mumtswhicbmmﬁnylodqomtﬂswwmmmmaummmem@)mﬂyWWWM
lemsonthel’mpetty.ifany;(c)yuiyhmdumimmmmnium:and(d)ywﬂyﬂwdimmmprmﬂmﬁmy.
Theseitemsmecalled"&awlm"lmdu'my.nmydmmﬂeamdholdﬁndshmammmmemwdmemximm
waWha&@ﬂymmmMmhmsmmmumwm
SenlenthrocedumActole4annmdedfrmnﬂnntotinn,l2U.S.C.§2601etwq.(“RBPA').unbuanothetlaworfedaal
regulation that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Undamyudmemeamuofﬁuﬂsmwmthebaﬁsofmndmamdmaueuﬂmd
expendiunuofﬁmneEnuuwIwnuorodwtwiseinmdmwlthapplicablehw.

Thehxndlshaﬂbehddbyafedenlmcy(indudinglmder)alnanimﬂmﬁonwhosedepoaitsnreinsmedbyafedualasmcy.
instrumentality, or entity. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Bonower for holding and
applylngmeMmuﬂymﬂyﬂmﬁemwm&mvdﬁingﬂnﬂmowimuﬂmhnhmsBmme
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
chmgeformindepmchmmdmmmpordngsuviceuledbylmdummnmdmwimﬂﬁsmunlcssapplicablelawpmvides
otherwise. Unhumagaenmthm:hwnpplhabbhwmqﬂmmmupmummaﬂmbemmmdwmmw
any interest or earnings on the Funds. Bmowumdlathayagreehwﬁﬁng,hom.thatinmﬂshaubepddmthenmd&
lunbrslnllgiwmamow.wlmnchmanmnualwcounﬂngofmehmds,showlngaedhsmddebitstothel‘*‘undsandﬂ:e
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

[fthedewmm&mmpuﬂmdmuhddbyappﬁedﬂehwdmmwmmfume
excess funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any time is not
mﬂidentmpaytheﬂnaowlmmwhendm.lmdumywnoﬂfyminwﬂﬂng.md,inmchcaseBonowushallpayto
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve moathly
payments, at Lender's sole discretion.

UmmymhﬂdmmwmwmmmmlmmeﬂymﬁnﬂmBmwmyFde
by Lender. ummm«mmmmmﬁmmmnm.pﬂmmmmﬁﬁmmm
oftherpe:ty.shnllapplymyFundlheldbylmduutheﬂmofmﬂdﬁmanbmaaeditagainumemmnedbyﬂﬁs
Security Instrument.

3 Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments received by
l.mderunderpangmphs1and2shnllbeappliedh|thefollowlnsonhrofpﬂoﬂty:(l)toadvmmfm'thepluervaﬂouorpotecﬂon
oftherputyorenﬁ:cMofﬂﬂaﬁuu(Z)mmuedimuwdueundutheNote:(3)toprincipaldue|mdutheNote:(4)to
amounts required for the escrow items under paragraph 2; (5) to late charges and other fees and charges.

4. Charges; Liens. Bamwushnﬂpayaﬂmm&dmﬁmmdinmoddommﬂhmblewuwhopaw
whichnnyaminpdodtyova'tlﬂlSeanilylnmunmt,andleueholdpaymtsorgrmndmm,ifany. Borrower shall pay these
obligaﬂomintbemnuptovidedinpuagmphz.orifnotpaidinthatnnnnu'.Bonowualmllpayﬂ\emondmedimalytothe
person owed payment. Bmuwdmﬂpmnqﬂyﬁunishmlmduaﬂmdmofmumwbepddunderﬂﬁspuagmph If
Bmwmkwﬂmmnﬂtdhwﬂy.ﬂmwshﬂmnpﬂyﬁmmwmrwdmeﬁmmmm
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Borower shall promptly discharge any lien which has priority over this Security Instrument unless Lender has agreed in writing to
such lien or Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lisn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within ten (10) days of the giving of notice.

Borrower shall pay to Lender such fees and other charges as may now or hereafter be required by regulations of Lender, and pay
or reimburse the Lender or Trustee for all of Lender's or Trustee's fees, costs, and expenses in connection with any full or partial
release or subordination of this instrument or any other transaction affecting the property.

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withbeld. If Borrower fails to maintain coverage described above, at Lender's option Lender mey obtain coverage to
protect Lender's rights in the Property pursuant to paragraph 7.

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standard mortgagee clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lesssned. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within thirty (30) days a notice from Lender that the insurance carrier has offered to séttle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The thirty (30) day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds (o principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If after acceleration the
property is acquired by Lender, Borrower's right to any insurence policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation, Maintenance, and Profection of the Property; Borrower's Loan Appiication; Leascholds. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bomower shall
maintain the improvements in good repair and meke repairs required by Lender. Borrower shall comply with all laws, ordinances,
and regulations affecting the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’s good frith jizdgment could result in forfeiture of the Property or otherwise maierially impair the lien created by
this Security Instrument or/Lender’s security interest. Borrower may cure such a default by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Bocrower’s interest in the Property or
other material impairment of the lien creaied by this Security Instrument or Lender’s security interest.  Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inforation or statements to Lender (or
failed to provide Lender with any meterial information) in connection with the loan evidenced by the Note. If this Security
Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fec litle shall not merge unless Lender agrees to the mezger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priorty over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Refinancing. If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at reasonsble rates and terms for loans for similar purposes, Borrower will, upon the Lender's
request, apply for and accept such loan in sufficient amount to pay the note and any indebtedness secured hereby in full.
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9. Inspection. m«mwmmmmmmwwmmm. Lender shall give
Bmowumdwuﬂndmoprﬂmmmhupeaimspedfyhsmmbhmﬁxﬂnmpwﬁm

10. Cmdumﬂm%epowedsofmyawmdaddmfordmgu,dmdmmmeqmmmmcﬂmwﬁhmy
condenmaﬂonoroﬂnrtakingofnnypmtofthaPmpmy.orfo:mnveyminHeuomeon.mhuebymﬂgnedmmube
paid to Lender. Intheeventofatotaltaklnzofdn?mputy.ﬂwpmoeedlshaﬂbeappliedtod:eumnsemredbyﬂﬂsSemﬂty
lnsuumu.whethu'ornotthendue.wnhmyampaidtom. Ind:eevuﬂofapmﬂaltakingofﬂnel’mpﬁtyinwhichthe

WWWWymmmmmemmwmmmmemmwm
Seaniwmmmmmﬂlberemwbymeanmﬁmemwedsmﬂﬁplkdbymefouowm&wﬂom(a)ﬂ:etomlmnnofthc
mnuseunedimmdimdyufmememhn&dﬂdedbym)ﬂwﬁkmkuvdwofﬂnmwmlybefmememﬁng Any
balance shall be paid to Bosrower. muwemefaparﬂalmanofﬂmepenyinwhidnhefahmkavdueoftherputy
inmdiamlybefmethetﬁingisleuﬂ:mﬂuamntoﬂhemmnedhaebyinmndiﬂdybefmeﬂ)emking.mﬂmnmwuand
lmderodmwheaguhwdﬁngmuﬂmnpplhblehwo&uwlwpmﬁde&&epumdsshﬂlbeapplledtoﬂlesumseauedby
thisSewdtylnsmmntwlwﬂ\erornottlnmmthendue.

lfthethmwm.aﬂ.wmwmmmmmmmwmmMN
senleaclaimfordanmms,erowerfnﬂswrupondtoundethhinﬂﬂﬂyGo)daylaﬁa'medmﬂnnoﬁceisgivm.lmduis
unhorindtoeollectmdapplythepmceedl.uimopﬂmeitherwrestmuiononepairofﬂnerpmyamthemmnedbythis
Security Instrument, whether or not then due. UnleulmduandBomsteagreemwﬂﬁm.myappﬁeaﬂmofpmceedsm
phdpd&ﬂlnmmendmmmnh&wdseofﬂnm&lymdmedmhmblmdzorchangetheammmt
of such payments.

ll.Bom!wa'Notw;anylmda'Notade. Extension of the time for payment or modification of
Wmﬁhmm@WMSﬂﬁwwmwmwmmﬂmywmmd
B«mwmﬂmwmmhmﬂwﬁwﬂiwﬂmmmmaBamWsminm Lender shall not be
mﬂﬂmemeymhM«@medﬂmmmmm
a:m:ﬂmtionofthemmwmwmmbymofmydemdmdebyﬂnmigiwmmms
successors in interest. Anyib:bemwmbylmduhuudﬁnsmyﬂghmmmedydmﬂnﬂbeawﬁmofmpw]udeﬂwexudw
of any right or remedy.

12, SWMWMMMWW;W The covenants and agreements of this Security
Wmmmmmwmmdmmw.wwmemﬂdmdm16.

PmpenymdetthelumofthilSeun'itylnmumn;(b)lsnotperwnallyobligatedtopaythemsecmedhytlﬂsSeanity
lnstrunmt:md(c)agreelﬂmlaﬂermdanyoﬂwrmmwmyamwmmmd.modify.fmbearornnkeanyaccommdaﬂons
wiﬁmgardmmemofthisSeanityhmmunutheNmewiﬂmﬂmBamwu'smm .

13. Nodeu.AnynodcetoBmmwupoﬂdedfmhdﬂsSeunlqhmmtﬂnﬂbegimbydaﬂvuingitmhynniﬂngitby
ﬁmdassrmilunleuq)plimblelnwnquiruuleofanothamﬂhod. The notice #hall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Anynoﬂcetol.mdushallbeglvmbyﬁmdmnnﬂtounh‘saddress
medhe:einonnyotheraddrmlmderdedmbynoﬁcetom. AnymﬁcewovidedfmintlﬂsSemﬂtylnmnnxtuhall
bedeamdm}nwbeenglmwBamwmlaxhwhmgivmupmﬁdedhdﬁsmmph

14, Govuﬂnghw;Sevath.msSewﬂtyhmmeegovunedbyfedualhw. In the cvent that eny provision
ordauseofﬂﬂsSeanityInmum«meNoww:fﬁmwimappucablelaw.wdleonﬂiashallnotaﬁectodnrpmvisionsofﬂﬂs
SeurltylnmumtameNowwlﬂcheanbegimeﬁedwimmtthewnﬂicﬁngpmﬁdon To this end the provisions of this
Seauitylmtmnmtandﬂ\eNowmdechredtobesevembh. Mimumuuslmllbembjeatotbeprewntregulaﬁomoﬂmdm
andmitsﬂmnemlaﬁonsnuinwmimﬁthﬂnexmpmvlﬁmhueoﬂ Allpommdngendugtmtedinthisinmunmt
newpledwiﬁmhmeﬂmdmhewubbbydeﬁhorabuﬁw:mﬂtbeﬂgmsmdmmdiupmvidedinthisinslnmmtme
cumulative to remedies provided by law.

18. WICm.Bmomemduofmwmmdwwothmmddqumm

16. Transfer of the Property or a Beneficlal Inferest in Borrower. lfallormypm‘toftbcl’mpertyormyimmlnitis
leaaedforatermgreuerthmmree(3)yemthawdudthmopdmmpumhase.sol¢orumufared(mifabanﬂdalimawin
BormwerissoldormsfuredmdBomwisnotamnnlpason)wdﬂnutlmderspdorwﬁmmlmdetmy.atits
opdmrequheimnndimepayminﬁnlofaummedbyﬂdsSeunitylnmunmL

17. WUWmeﬂammmyamypﬁoﬂmmmw:mm
doso(n)neitherBamwermranymeanhoﬂzedtomforBonower.wﬂlreﬁmetomgoﬂateforthesaleammloftherpeﬂyor
willotherwiseMemmma@yumymmmbmwofmwm,ﬂmMmmmm%m
ﬁnﬂidmamd(b)BmmwummgﬁmuﬂlegalandtuebydiwlﬂmmdwmnMwnmlywimorampttoenfomeany
Mdnwmmmdwdﬂmmhﬁnswmwh.muﬂommmﬂmmmmmﬂnﬂMm

18. SnledNote;Chnaeo(lmchleu.mNoteorapmﬂnlhmainﬂnNote(tosﬂhﬁwiththhSeunity
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Instrument) may be sold one or more times without peior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loen Servicer, Borrower will be given written
notice of the chance in accordance with paragraph 13 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made.

19.  Uniform Federal Noa-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable to foreclosure of
this security instrument is enacted, Lender shall have the option to foreclose this instrument in accordance with such federal
procedure.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
hazardous substances on or in the Property. The preceding sentence shall not apply to the presence, use, or storage on the Property of
small quantities of hazardous substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. Bonowershnllnotdo.mrﬂbwmmdnmdo.myﬂﬂngaﬂ'wﬁngﬂanpatythmisinviohﬂmofmyfeduﬂ,
state, or local environmental law or regulation.

Bmowuﬁaﬂmompdygiwlm@rwﬂmmdwofmyhvuﬂuﬂmcldmdemw.hwﬁtmmhuaﬁmbymy
govemnmental or regulatory agency or private perty involving the Property and any hazardous substance or environmental law or
regulation of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,
mmmymmvﬂamhermndinﬁmofmyhamdwumbmmeaﬂwﬁngﬂmepnyhmy.Bouowenhallprompﬂytake
all necessary remedial actions in accordance with applicable environmental law and regulations,

MMhMWWW‘mMNWW&W«WWWmM@
law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "environmental
law" means federal laws and regulations and laws and regulations of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

21. Cross Collateralization. Default hereunder shall constitute default under any other real estate security instrument held by
Lender and executed or assumed by Borrower, and defalilt under any other such security instrument shall constitute default
hereunder.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, SHOUWDEFAULTomuhmepufammadsdmgeofmyouigﬂimmmhmMMNWbym
instrument.mlbouhmyomdmepuﬂunmndumdewbededﬂedmimmmnbmhupnmmmwlvmm
make an assignment for the benefit of creditors, Lender, &t its option, with or without notice, mey: (a) declare the entire amount
unpaid under the Note and any indebtedness to Lender hereby secured immediately due and payabie, (b) for the account of Borrower
lnanmdpayreambbexpmsuﬁxmpairorlminmweofamlmkeposwsdonoﬁopmmtmtﬂnm,(c)upon
applicaﬂonbyitandWmofdﬂstlMWodmeﬁdmwmduﬁﬂmtnoﬁwofhaﬁngofuidappﬂcﬁmhwa
receiver appointed for the Property, with the usual powers of receivers in like cases, (d) suthorize and request Trustee to foreclose this
instrunmnandlellthel’roputympmvidedbylaw.md(e)mfmceanyandaﬂoﬂudglm:ndremediupmvidedhutinorby
present or furture law.

2. The proceeds of foreclosure sale shall be applied in the following order to the payment of. () costs and expenses incident
to enforcing or complying with the provisions hereof, (b) any prior liens required by law or & competent court to be so paid, (c) the
debteviduwedbyﬂ;eNotemdallhbbwdneumlmduwanadhueby.(d)infuiaﬁmofrmﬂreqﬂmdbthmamm
court to be so peid, (€) at Lender's option, any other indebtedness of Borrower owing to Lender, and (f) any balance to Borrower. At
fo:eclouueoraheualeofalloranypmofthemomy.imderanditsagemsmaybidmdpmdlmasasumgerandmaypay
I.mder'sshareofthepmclmemwmmmwmmydebuomewowing,mlmda,inmemderprm‘bed
above.

24. ' Bomower agrees that Lender will not be bound by any present or fusture laws (a) prohibiting maintenance of an action for a
deficiency judgment or limiting the amount thereof or the time within which such action may be brought, (b) prescribing any other
statute of limitations, or (c) limiting the conditions which Lender may by regulation impose, including the interest rate it may charge,
as a condition of approving a transfer of the Property (0 & new Borrower. Barrower expressly waives the benefit of any such state
law.

28, Mhmmoflm.mmesMMdeaﬂmmmthmey
law, for cash or secured credit at the option of Lender; such sale may be adjourned from time to time without other notice than oral
proclamation at the time and place appointed for such sale and correction made on the posted notices; and at such sale Lender and its
agemsmmmmmammum'sowmmmmmﬁmwdngwmﬂym
through Trustee's delegate authorized by Trustee for such purpose orally or in writing and Trustee's execution of a conveyance of the
Property of any part thereof to any purchaser at a foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee
personally or through Trustee's delegate duly authorized in accordance herewith.
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26, Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box]

X Condominium Rider —. Planned Unit Development Rider — Other(s) [specify]

BYSlGNINGBElDW,Bonowaccepumdagmumﬂntmmmﬂmvmmnﬁimdhpsgultlnwgh6ofthisSecm'11y
Instrument and in any rider executed by Borrower and recorded with this Security Instrument

DANIEL D. COATY r RIA L. COATY Bol
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FormRD3550-10 : Form Approved
. (Rev. 8-00) United States Department of Agriculture OMBNo. 0575-0172
Rural Housing Service
CONDOMINIgM RIDER N ﬂ’x’
\ A?Z v
THIS CONDOMINIUM RIDER is made this ~26TH— day of __‘m . 2004 .

and is incorporated ilmanddnllbemdwmdmdmmnmemmddmawww(ﬁe“whmmﬂ
dhemmﬁmwﬂwm&md(m“ammﬂmmmwmmwmmﬁu—

acting through the Rural Housing Service or successor agency

(the “Lender™)

of the same mmmmwmwmmewwhmtmdmu 10533 Schilling Circle,
Kiamath Falls, OR 97601

[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known as:
FALCON HEIGHTS
[Name of Condominium Project]

(ﬂn“Condnminimanjed"). Ifthnowmumilﬁmmdhuenﬁty whidlmﬁrﬂnCmdaninilnanjwt(ﬂm“OwnaAmcinﬁm)hdds
mwmﬁxmbmeﬁtawdmmmaumms.mmwmm'smmmmmm
ﬂleumprooeedsnﬂbmeﬂtsomeM'sm

CONDOMINIUM COVENANTS. hﬂdiﬁmmmemmmmdwﬂmmﬁesmwmmmmmd
Lender further covenant and agree as follows:

Acmmmmmmdﬂmwfswﬁpﬁmlmdﬂmmmhquhmt
Documents. The “Constituents Documents” are the: mmamymmwﬁﬁmmecmmm(ﬁ)wm
(iii)codeofreg:hﬁmsmd(w)oﬂwtequivalandoumm Bmowuslmﬂpmmﬁypay.whmdm,aﬂduesmdmtshnpmedpmmm

B. Hazard Insurance. SoknguﬁeOmmAnodaﬁmmhﬂhs.whhayncﬂlywcm@dhmmﬁu,a“msﬂaW
policycntheCm&:lninimanjﬂwhidlisnﬁs&duywwnhmdwhidtp(midummmemmﬂwmﬁrﬂmpcbd&md

(i)lmhwaivuthepmvisimhUmﬁnnCmﬂZﬁrﬂ:emﬁlypaymmtbmduofﬂwywiyprmﬁum instaliments

coverage.

lnheevmtcfadistﬁhﬂimofhmrdinmmpmeedsinliwofrmaﬁmampairﬂlowhgalossbﬂnhqnty.wmﬂwmﬁw
mkamcommmdanmm.myp:meedspayaﬂemeowmhavbyasipedmdshnﬂbepaid mLenda'ﬁrappﬁenﬁmmﬂ'lemsmmd
bytheSeun'hyhmnnmt,withmympaidemowu.

C. Public Liabllity Insurance. Bamwﬁﬂlnkemmsunmybmabhmmmmmwmmm
apﬂkﬁnﬁlﬂyhmpoﬁcywbkhmmMumdmmm.

D. Condemnation. mpwwchdmyawdachhnﬁrdmmdm«emnqumﬁﬂpaynuewamhmeﬁmwiﬁl
mycmdemnnﬁma‘oﬂlertakingofallamypaﬂofﬂwPrcpﬂy,whdhud‘ﬂnmitcrofﬂnmmelmmﬁ,aﬁrmycmveymcein]iw
ofcmdannaﬁm.mbetebyusigmdmddmllbepaidtolw. Suchprweedsdmﬂbenppﬁedbyw\dutoﬂwmmmdbyﬂwwnity
InsuunmtaspmvidedinUnifamCawnmth.

E. Lender’s Prior Consent. Bmmahﬂlna,mcqtaﬂunoﬁceblmth'mmwmwhmmmm&m
or subdivide the property or consent to:

(i)mmammm&ﬂwwimmmﬁrmamMWWIWm

GDmyMﬂmnywﬁmdﬁeWWﬁﬁeMﬁmhﬁrﬁem@eﬁtdm@

(ﬁi)mdmwmmﬁdhw&mmm;a

(iv)anyaeﬁouwhid:wuﬂdhswﬂweﬂ%ctofmﬂahgﬂwmﬂﬂicliabﬂitymnmwmmmdbyﬂwwnm
Association unacceptable to Lender.

F. Remedies. HBamw&mnapaycmdaninhmMmdmmmmwhmduqﬁmlmd«mypaymmAnymumm
MWLMMMMFMIWWMJWMWMMW Unless Borrower and
undcwmmmdmmmmwmmmmamammwmmum&m
mmw,mme&mmwmmmm;paymt BYSIGN[NGBEwW,Bamwumeptsandagreestoﬂntemlsmd

_(Seal) Seal)

-Borrower -Borrower

_(Seal) _(Seal)

-Borrower -Borrower

Amnmwxqu‘ms.n mwnwnamqwmumawommm The valid

persons

MMM#MWM#M”—OHZ. mmm»mmwmnm»wsmww.

mwmﬂcmbrmmmmmMmmmmmmuudd.andwmmandnvkmwaoﬂcabnof
on.




