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TRUST DEED
(Assignment Restricted)

THIS DEED OF TRUST, made this Twenty-second day of March, 2004, between Linda Dalsog, as
GRANTOR, and First American Title Company , as TRUSTEE, and Vernon G. Ludwig and Ofella
Ludwig , as BENEFICIARY.

WITNESSETH: Grantor Irrevocably conveys to Trustee in trust, with power of sale, certain real property
in Klamath County, Oregon , described as:

mmmmsomummnoommmnmsm Block 35 of First
Mdﬂontou\edtyoflalmlﬂlhlh,ofqon,mrdlnghmofHdll plat thereof on flle in
the office of the County Clerk of Kiamath County, Oregon.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or In any way now or hereafter appertaining, and the rents, Issues, and profits
ﬁereof,togeﬂmerwlhaﬂﬂxwresmorhereaﬂnerauadredmormed|noonnecﬂonwlthsald real
estate.

Note: mmwummmmmmum-mmnmmmum
mmu,-mmmummmmmuummmmd
mummm-um“mmumuuumdmmb
96,505 to 996.585. * the o e  oren ons
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APN: R410709 Trust Deed - continued File No.: 7021-326143 (cs)

FORTHENRPOSEOFSEGRINGPERFORMANCEdeadlagmthmnmrhadnmInedaM
payment of the sum of Twenty Four Thousand Two Hundred dollars ($24,200.00), with Interest
mereonaocordlnghomewmsofapromlssorynomofevendaheherew!ﬂl, payable to Benefidary or
order,andmadebmentor,UnﬂnaIpayMOfprIndpalandlnmrsthereof,Ifnotsoonerpald,tobe
due and payable March 30, 2016.

In the event the within described pmpelty,oranypartﬂtereof,oranylnwestﬂ\erelnlssold,agreedto
besold,oonveyed,aslgnedorallenahedbymeeantorwmltﬂrsthavlngobtalnedthewﬂtbenmnt
or approval of the Benefidary, then, at the Beneficlary's option, all obligations secured by this instrument,
irrespective of the maturity dates expressed therein, or hereln, shall become immediately due and

payable.

Grantor agrees:

1. To protect, preserve and maintain the propertylngoodoondltlonand repair; not to remove of
demolish any bulldlngorlmprovernentthereln;notm commit or permit any waste of said propesty.

2. To complete or restore promptly and in good and workmanilke manner any buliding or
Impmvement,whld\mybecotsmmd,damagedordsmwdmereon,andpaywhendueallcosts
incurred therefore.

3. To provide and continuously maintain Insumnoeonﬂrebulldlngsnoworhereaﬂerelechedonthe
saldpropertyagalnstlossordamagebyﬂreandodrerhazardsasﬂeaeneﬂdarymayrequlre, in an
amount not less than $24,zoo.oo,wrllmnbyoompanls mptabletoﬂleaeneﬂdary,wlmlospavable
hoBeneﬂdary;proofoflnsunnoeshallbedelweredmﬂ\eBeneﬂdaryassoonasmued.

4. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting

sald property.
5. Tokeepsaldprunlssﬁeeﬁanmnsmmonllemandmpayalltaxs,assssmemsandm
mamsﬂwtmybelevbdorassseduponoragalnstsaldpropertybeforeanypartofsud\taxs,
asssmenlsandwlerd\argesbeoomepastdueordellnquentandprompdydellverreoelptofpayment
to Beneficiary.

6. Should the Grantor fall to make payment of any taxes, assessments, Insurance premiums, liens or
omermargspayablebmentor,elﬁnrbydlrectpaymentorbyprwldlngBeneﬁdarywlthfundswlth
whld'itomakesuchpayment,Beneﬂdanmay,atltsopﬂon,makepaymentma'eof,andmeamountso

ld,Mﬂ\Inwestattherahesetfommmenohesewredhereby,togetherwlﬂwmeobllgaﬂons
dscrlbed|nparagraphs7and80fthIsTrustDeed,shallbeaddedtoandbecomeapartofﬂ1edebt
xcuredbymlsTmstDeed,wIUnutwaIverofanyrlghtsaﬂslngfrombread'lofanyoftheoovenants
hereofandforsud\paymnts,mmmterstasafa'sam,mepmpenyherdnbefaedwbed,aswdlas

Immedlahelydueandpayableandconsﬁh:heabread\ofmlsTmstDeed.
7. Topayalloosls,fesande(pemsofmlsu-ualndudlngﬂ\emstofweseard\,aswellasu\e
other costs and expenses of the Trustee incurred In connection with or In enforcing this obligation

8. Toappearlnanddefendanyacﬂonorprooeedlng purporﬂngtoafrecttl'nesemmyrlghtsor
powers of Beneficlary or Trustee; and In any sult, action or proceeding in which the Beneficlary or
Trustee may appear, Including evidence of title and the Beneficiary's or Trustee's attorneys' fees. The
amountofathomeys'fesmenﬁonedlnﬂ1lsparagraph7abovelnallcasesshallbeﬂxedbythetnlloouut
and Intheeventofanappealfromanyjudgmentordecreeofthehialoourt,Granhorfuruleragresto
pay such sum as the appellate court shall adjudge reasonable as the Beneficlary's or Trustee's attorneys'
fees on such appeal.
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The parties mutually agree:

1. Intheeventﬂ\atanyporﬂonofmepropertylstakmundertherlghtofemlnaﬂdomalnor
oondemnatlon,Beneﬂdaryshallhaveﬂ\erlght,Ifltsoelects,torequlreﬂutalloranyporﬂonofme
mnlspayableascompensaﬂonforsummklng,whld1are|na<oessofmeamountrequlredhopayall
masomuewsls,amemsammomeys'fees,boﬂwlnmemlandappelhhemurts,newnsarllypaldor
Incurred by Benefidary In such proceedings, and the balance applied upon the indebtedness secured
hereby;andGmntoragres,atltsownacpense,totakesudracﬂonsande)mmesumInstrumentsas
shall be necessary in obtalning such compensation promptly upon Beneficiary’s request.

2. UponanydefaultbyGrantorhereunder,Beneﬂdarymay,atanyﬂmewlﬁroutnoﬂoe,elﬂuln
person,byagent,orbyarecelvertobeappolntedbyaoourt,andwlﬂtwtregardlnﬂ'neadequacyofany
secuﬂtyforthe|ndebtednashaebysecured,enteruponandtakepomlonofthepropertyoranypart
thereof,Innsownname,sueoromerwlseoollectu\erents,Issusandproﬂts,lndudlngmosepastdue
and unpaid, and apply the same, less costs and expenses of operation and collection, Including
reasonableaunmeys'fesuponanylndebtednesssemredhereby,andInsuchorderasBeneﬂdarymay
determine.

3. Theenteringuponandtaklngpossslonofmepropeny,ﬂ\eoollecuonofsudnents,bsusand
proﬂts,ortheproceedsofﬂreandomerlnsuranoepolldsoroanpensaﬂonorawardsforanytzldngor
danngeofﬂrepmpeﬂ,andﬂreappllaﬂonorreleaseﬂueofasaforsau,stallnotcureorwalveany
default or notice of default hereunder, or Invalidate any act done pursuant to such notice.

4, Upon default by Grantor in payment of any indebtedness secured hereby or In Grantor's
pafomnceofawagmanaﬁmnmlnedhaeunda,umbdngdmesanoemmrspedmsmh
payment and/or pelformanoe,ﬂ\eBeneﬂdarymaydedare all sums secured hereby immediately due and
payable. Insud!evemaareﬂdaw,atllselecum,maypmoeedtofomdoseﬂ\lsmstdeedby
advertlsementandsale,ornnydlrecttheTrusteehopursueanyotherrlghtorremedy,elﬂleratlaworln

meTnnsteeshaIIﬂxthetlmeandplaoeofsale,glvenodoethereofasmenrequlredbylawandprowed
mforedosetl'nlsu'ustdeedlnmemnnerpmvldedln ORS 86.735 to 86.795.

5. The Grantor and those persons authorized by0R586.753maymreanydefault(s)5daysbefore
thedahemeTmsheehasdslgnatedforsaIe.AnymreofdefauIt(s)shall require payment of or
beMeﬂngperfomanceandﬂ\emynmltofallmslsal\dacpenssadualwlnwnedInenfordngﬂ\e
obligations of this Trust Deed, including, but not limited to, trustees’ and attomeys' fees as authorized by
law.

Inﬂ1eabsenceofanysud1mre,ﬂ1eTmsheewlllenforoeﬂneobllgaﬂomofmlsTmstDeed|n
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. When Trustee sells pursuantmﬂnepmnerSpravldedhereln,Tmsteeshallapplymeprooeedsof
saletopaymentof(l)mee)q:enssofsale, IndudlngmempensaﬂonofmeTrusteeandareasonable
charge by Trustee's attorney, (2) the obligation secured by the trust deed, (3) to all persons having
recordedllenssubsequenttothelnherstoftheTmsheelnchustdeed as thelr interest may appear In
the order of thelir priority and (4)thesurplus,Ifany,tomeGrantorormhlssucossorln Interest entitled
to such surplus.
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7. Bendidawmayﬁomumetoﬂmeappdntasumwwsumssmsmanmisbeemmedhereln
ormanysuocamrmsheeappolnmdhereunder. Uponsudunappolntment,andwlthwtmnveyame
toﬂwesuoossorh-m,thelauershallbevsmdwlu\aﬂﬂﬂe,powersanddutlesoonfeneduponany
Trustee herein named or appointed hereunder. Each such appointment and substitution shall be made
wmnlmmmmdwaeneﬂdamwhu\,whmmmmmrhgagemordsdmemunw
oroountlslnwhldithepropeitylsslmted,shallbeoonduslveproofofproperappolnt'nentofthe
successor trustee.

the Grantor is lawfully seized in fee simple of the real property and has a valid, unencumbered title
maem,mptasmaybesetforﬂilnanyaddendumorwaltaMed hereto, and that the Grantor will
warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benefit of, and binds all parties hereto, thelr helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidiary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a Beneficlary herein. In construing this deed and whenever the context so requires the singular number
includes the plural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand the day and year first above written.

(&)
D03 R 83
Linda Dalsog J
STATEOF  Oregon )
Jss.
County of  Kiamath )
This Instrument was acknowledged before me on this AQ _ day of l;/ﬂ!(h 2004

by Linda Daisog. .

My commission expires: /0/10/07
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