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INFERIOR TRUST DEED

THIS TRUST DEED, made this _ 2 %‘("L day of_ \NABwet\n  Zov*(_, between J.D. Ranch Real
Estate L.L.C. and Dean Perkins and Sue Perkins, as Grantor, FIRST AMERICAN TITLE INSURANCE COMPANY OF
OREGON., an Oregon Corporation, as Trustee, and Robert L. Johnson Defined Pension Trust as to an undivided 50%
interest and Kent J. Farney, Trustee of the Kent J. Farney Revocable Living Trust dated 4-19-92 as to an undivided 50%
interest as Beneficiary

End T Y YO,

81

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath
County, Oregon, described as:

Mummuhmtmwmmhmmcm.m

Bection 301 wml.l.b.li.l‘l.u,zs,“,u.ﬁ.und!lndlnthltporﬂonofcovmtmz, 7,10
alldllmwdnuuzoMWatd’ﬂuW-tMotﬂnumludeM

Section 24: The W 1/2 and Section 36: The NE 1/4; NE 1/4 SE 1/4 (Conmnlyhowumc:nkmuh)

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of One Hundred
Ten Thousand and 00/100 Dollars (5110,000.00), with interest thereon according to the terms of a promissory note of even date herewith, payable

tobeuﬂda:yorardsrandmadebygmmntheﬂnalpaymanofprlncipalandlnrmkenoﬁlfnmmmpaid.tobeduandpayableSeptembel'S,
2004.

Thedaleofmammyofthedebumedbylhhmmulbtlwdau.mwdabove.onwhichtheﬂmlbumlbuauofthcmbwomdueand

.Sllmddtllegrmltorcitlwragrum.ammplto.oraczuallysell.cwwey.ormignall(aranyparl)oftkepmpaiyorall(arauypan)ofgmumr':
imeratinitwirhoutﬂmobralniug:hewﬁueneommlorappmwlofthebueﬂciay.theu.atthebenqidary'sapﬂan‘.alloﬂlgadom:mredbytlm
inm-wnau.hmpromemﬂwdeMMhmm:haubwnmmmemmmk.mmdonbygmmrofaumat
money agreement** does not constitute a sale, conveyance or assignment.

Toprotectmuecurit)mfthi:mtdud.gmutoragm::

1 Topmtea.p;umandmlmtkepmpenylngoodmdmonmdrepah';mmmnordmﬂ:kmbuudlugorbnpmmmnm:
not to commit or permit any waste of the property.

2. Tocompleteorrmnpmmptbraudlngvodandhabnablewndumanybulldiugorimprovanutwhlchmbecwun-uctad.d or
dmyedthawmudpaywhuduedlmumﬂadﬁercfor.

3 Tocomplywitllalllaws.ordiunm.ragulauou.comuu.condtﬂouandm!dcdomqﬂ&cungmpmpafy:gﬂhebawﬁdarywmu.m
joiu!nmingmhﬁuua‘ugnmupunmmtkeUny‘omCommMICodeummqicMrymayrqmmdmpayforﬂlmmmmpmpa
publico_ﬂ!ceorqﬂlm,aswclluthewﬂoj‘aﬂheu:mmkamadebyﬁlbrgoﬂimonearchblgagmdaasmaybedmaddaimbkbythebmdictay.

4. Talcxptthmpafyﬁufmncaumionllaumdmpayallm.asmsml:andotherchargatkatmqybelevladormeduponar
aguinﬂthepmpmybq'onanypanafmhm.wmmuandomerdaigubmepatduorddhqmndpmmlyddlmrwdpﬁtkaqbrm
benq?cla:y;:houldthcgmnmrfatlwmkepayumafuytaw.msmmm.mwmupmdm.ﬂasorathachargapayublebygruwr.dﬂwby
dhurpaynuMorbypmvidbubaqldaryMthfudswﬂkwhkhwnahudlpaymat.beuﬁcim'ymay.atmopdon.mkupaymauthawj.'andmm
sopald.wlthimzmtaltherﬂemfonklutkenm:mradhereby.wguherwﬂhtheoﬂ(gmondaaibedtnpamgmpbdaud7afthumhed.shaﬂb¢
addadwaudbecomeapanaﬂhedebuxuredbythhtmtdwd.wnhourwalva'ofanyrigkuamlngfmmbmchofauyofthewmmhuwfandﬁrmck
paymeuu.witkinmutudomaid,thepmpufyhmian"ondacﬂbed.axweﬂa:thegmmr,:hallbeboundwthemaﬂamhattheymboundfwthe
paymauoftheobligauouhaeludacﬂbed.andallsuchpaymentuhallbelmmadtaldyduaudpawblewithoulmﬂu.andthenonpaymutthawfshall.a:
thcopltonofthebmeﬁciary.mderallsmncuredbythhmtdeedimnediatdydueandpayableandcomﬂmuabiwclloflhixnwdud.

5. Tomvideandmmimlymmmmmmrhebuikiingsmwkmmdmthempenyagalmlmwduagebyﬂuud
such other hazards as the beneficlary may from time fo time require, in an amount not less than SFull Insurable Amount, writen in companies
acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor
shallfaﬂforanyrwoutopmcurcanymhhuumuceandmddlvcrthepolkle:tothebeueﬁclaryatbutﬁﬂmdayspﬂarmthzapmduypohcyof
inuraucemworhaeqﬂerplacadonthebudldhngx.thebmdidmymyprocunthe:matgmnlor'smue.mmunlmllecteduuderauyﬁnorotha
tnsumcepoltt.ymybeappliadbybaeﬂclayuponanyindebtmwsecuredhaubyaudlumhordaubmqicwymmoratoprtoan
beneﬁctarytheemiremm!ncollectad.oranypartthawj:maybemleaudwgrautor.&whappﬂcaﬂonorreleau:hallnotcunorwaiwanydcfauhor
noliuoqufauhhcmuderarinwﬂdauanywdwupumlmmm

6. Topayallcmu.fu:andwoftkbmtindudhlglhemroﬂmuurchaswellmlheotkarwmandapauaoftllemuteehlcwndiu
muwionwlthwmmfomtuglhhowgadonmdm&audmmeyhfmuwlymm

7. Taappearluanddq'endanyacﬂouorWimmemMWarmdewm;MMmm
acttouorpmcndblginwhickzhebaeﬂctaryormnmayappear.luludluganynh_fbrtheforedomoflkhdud.topayallmnandapaua,
indudluge\ddemoftldeandthebeuﬁclaryhormumkaameyhfm;tlaeammtafattomeyh_ﬁammdondtnthi:pamgmph7inallwaslmllb¢
ﬁxadbythstﬁalcom'laudtntheevauafanappmlﬁvmanyjudngwdxmafthetﬁaImurLgmmrﬁﬂhaagreawpaymcllnmauheappellate
cauﬂshallmﬂudgtmsouableasMeba:q‘iclary'sorm@c'sanamey':fmonmh appeal.

It is mutually agreed that:

8. lntheemutlw!wryporuouwaﬂofthepropatyshaﬂbclakmundutkerighlofmiuﬂdamdnorwndmuﬂombauﬂctary.rlmllhmlhe
rtgln.U‘irmdmmrquhMaﬂwmeuoﬂhemlumbkuwwmfornwhmﬂn&whicllaninmsofmeamunneqﬂredto
payallreamnablecom.wmﬂmbfmnmaﬂb’paidorbwundbygmmrinnchpmmdhgmshaubepaidtobalq‘iciuryaudappliedby
itﬁMuponanymmabbwmmdwmdmmeyﬁfeu.thmmﬁdeappaHaewum.neuuaﬂlypaidortncm'edbybudidmytum
pmmdlugx,mdﬂehhnuapplhdupouthehdeb«dmxmrdhmby:awgrmwagrw,azltsownaxpaue.mtakz:uchacﬂommldwmmll

9. Atanytimcmdﬁomﬂmtatlmeuponwﬂnenrqualofunqidampaymdmfusmdprumtaﬂouaj'thhdeadmm:mfor
endonmm(incauofﬁdlrmnveymm,forwmllmon). mmmmlwwtwdmmmmmmafmwm,mm(a)
mmeutlolhemaklngofwmporplatOfﬁepmpﬂly:(b)joiuMgrmﬂhgmymmﬂormhganymmnthm;(c)johinmmbordm
orotha-mmqﬂ'ecuugthiadndortheuuorchargetherwﬁ (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyence may be described as the "person or persons legally entitled theretn,” and the recitals therein of any matters or, facts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than 525.

m:mmmmmmmmmundummmmmm.muanmmmwofuumnsm
Bar.lbank.truueompmyoruvlnpandIoanulodlﬁonauﬂmdadtodobuﬂmundﬂunmdmorunumhdm.a
mhlmmnaeompanyuutmrhdwlmmﬂuobndMdmhmluaumlduﬂu.nﬁllm.morbnmhn.unmlhd
m«www.wmmmmlm.dundumm.mwmu&

*WARNING: 12 USC 1701)-3 nwlatumdmlyprohlbltoxmluoﬂhh option.

"1'ho&ngﬂﬂ_ﬁ“.@mﬂmmmmmdmwmweonuntlneomgh_hdohn.
TRUST DEED

After Recording Retum to (Name, Address, Zip):

First | PO.BAK 250
American Title insuran-
300 W. Main Street, P.O. Ba State of Oregon, County of Klamath
KentJ), Farnev, Trustee Medford, OR 97501 Recorded 04/01/2004 . m
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1 Linda Smith, County Clerk
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10. Uponmydq'ukbygmmr,hmnder.bae_ﬂctarymaxa:wtlncudthommiw.eakalnmou,byagaﬂorbyarwafvartobeappolnndby
awun.andwﬂhoﬂmgadw?headqmaj'mysxuﬁwformudcudnwm:mrd.auruponudmkepauadmofthepropafyoranypan
tkuwﬁiuttsownmemoratkawbemﬂxﬂhemu.iuwandpmﬂts.inchcdlngﬁuepastduandunpaid.andapplythumlaxmumdw
afoperationandcollmlon.mMummwmm'sfw,mnminmmw.meMummmm

1. mmaiugwaudtahngmwluofmepmm.themﬂxﬂonofmdrm.Wsmdpmﬂu,ormepmowdsofﬂnmdotha
mumli:k:orwmuﬂtonwawrdsforanymkingwdamgeoﬂhepropafy.andtheapplimtouorrdmthamfudomaid.shallmmar

elecutoforeclaebyadvaﬂmmm.mk.thebeuqﬁciaryorlhcmuteeshallmtemdwemberemrdadammaluadaoqu‘auhanddeaiouto
sellthepropcrguomudytheobllgadoumredhaebywhcraponmwm:hﬂﬁ:mmﬂﬂmofsal&gmmﬁmfmmrequiredbylaw
andpmceadmforechsethumdwdluthemnuerpmvldedluORS&d.735to86.795.

13. Aﬁerthetmwehmwmcedforedmnbyadmlmmﬂdule.andatanyﬁmepﬂordeaysbefonthedmthemuwecothhe
sale.thegmntorarauyotkapemnwprlvﬂagadbyakssanj,maycurethedefnul!ordq'aulu.lfﬂledefwhmul.mofafalhwtopay.whaldu..nms
ucumdbytllemdaed,lhedefmdlmaybecuredbypuytngtlleaﬂmamtdualthetimeofthecunorlnrtlmnmhporﬂmuwouldmﬂlenbedue
Iladuodd'mdtoccunad.Anyotlla'dq'auluhalhcapableofbelngcuredmaybecuradbyundeﬁugthepafomamrequlmdmdertheobligadouormt
deed.lnanywe.lnaddittontoauingthcdd’ultordcfaults.thepenonc_ﬂ‘aaingtkecunshal!paytothebeuqidaryallcomﬂudwacmlb'
incurredineufordugtlleobligadouafthcm:deedmgetherwitkmhaudmmsy':fmmtaceedblgtheammupmvidedbylaw.

14. Ozherwise.tlwmle:kaﬂbekddonthedaumdaﬂhetlmeandphcedaigmtedinthemﬂuofmleortheﬂmtowhichlhesalemaybe
poﬂponada.sprovldedbylaw.mwumaynllthepmpa‘tyeuherinoupwulorinupamteparuhand:hallullthepaalarpambﬂmluto
thchighatblddaformh,payablealmmq'salc.Tthe:halIdellnrmtkepurckaurmdndlajbmasrqulredbylawmnymmpmpaiyn
sold,bududthmaanycommuarmmmy.apmlorimplbd.mrximhiuzhedwdofmymmmoffaa:kauuoonchntwmfofmwuﬁdm
thuwﬁdnypemn,achdh:gthembﬂindudlngtkegm»randbeuﬂdammaypumhmﬂtheuk.

15. Whamnsdbmmmmthepompmvldadkmmuteeshallapplythepmuadlofsalemmutof(l)thewofule.
includlng.bulnatlimltedm.thacompcumlonoﬂhemandamoublechmgebytmmhmonwy.(Z)totheobligationsmudbyzhemmdead.(.i)
roallpamnshaviugrwordedliasuhuqmmtkemwﬂhelminthchwtdeaduthetrinterutsmappaarmtheordcrofthel‘rpﬂoﬂryand(l)

16. Mmacccpu:kbmm:hﬁdnd. duly executed and acknowledged, umadeapubllcrewrdupmwdedbylaw. Trustee is not obligated
tonotyjmnypamyha'aoofpendbgg:aleundaanyﬂherdedoftmtorofanyaaluarpmcudin.ginwlllchgmmr.bauﬂdaryortrum:hallbeapany
unless such action or proceeding is brought by trustee.

17. Bancﬁctuymayﬁumtimezotbuappolﬂamormwmmmmwmuymmwm
hereunder. Upon such appointment, and without conveyance to the successor irustee, tkclanershaﬂbcmredwuhallﬂﬂe.pomandﬁducufandw
Mymmwumedwappamwdhauudﬂ.Eachsuchappaiumentaudnbﬂmﬂonshaﬂbcmbywrmlu:maltaecuwdbybendldary.
whick.wheam-ordadlnthemrngagermrﬂ:afthewutywmdatnwhichthepmpafyhsmd slmllbeconcluhepmafofproparappohmauof
the successor trustee.

ﬂegmulormmm:mdagm.lwandwmMMMWtkMM'Swrmmm:mmbhuﬁﬂywmfa
simpleoftllcrwlpropafymdlluawlid. unencumbered title thereto

Excepting existing encumbrances of record.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the
underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or
the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive
than insurance granior might otherwise obtain alone and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by applicable law.
andlkalthegrmmrwﬂlwmlandfonwddadﬁe:maguhﬂaﬂpemu whomioever.

Thegraumrwnmuwlthepmcaedlofthelm repmaladbyﬁeabondacﬂbedmmmbmdedm

(a)'pﬂmaﬂlyforgmutor‘xpasaml,familyarhouekoldpumma (see fmportant Notice below),

In construing this trust deed, it is understood that the grantor, tmmand/orbmdicwummhummanmu;may'mm»
requires, the:ingnlarshaﬂbcmkatamandhdudethepluml.and!hatgmmllyallgmmmﬂmlckmuashallbemadc, assumed and implied to make
zhepmvblmhmfapplyquallymwmomionand!oindmm

IN WITNESS WHEREOF., the grantor has executed this instrument the day and year first above written.

J.D. RANCH REAL ESTATE LLC

MMWﬂmmmmmwwwmwm
mﬂmm&thnﬂm.dwﬂm.

OFFCAL SEAL
AW ANNA RAFFERTY
NU AnY PULLIC-OREGON
COMMISSION NO. 368418
MY COMMISSION EXPIRES MAY 7. 2007 ¢

STATE OF OREGON, County of dackson-YQ0X0OIN- ) 55
This instrument was acknowledged before me on ah. by Desn Perking and Sue Perkips

This instrument was acknowledged before me on

4

as Managing Members  of 1,D, Ranch Real Estate L.L.C. .
éSNo i’ublicjbrOregon
Mycommksionexpiresss !g ; : & :! I

@98 Vision Form SDDO1OR Rev. 061567




