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TRUST DEED

THIS TRUST DEED, made on day 24 of March 2004 , between
CORY E. HATFIELD , as Grantor,
CASCADE TITLE COMPANY, as Trustee, and
F. EUGENE HENDERSON AND HOLLY HENDERSON, TRUSTEES OF THE HENDERSON FAMILY TRUST,
DATED OCTOBER 13, 1994 , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 2 IN BLOCK 3 OF BREWERS RANCHOS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THAT OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY.

OREGON . State of Oregon, County of Klamath
Recorded 04/0222004 & m
Vol M04 - ¥
Linda Smith, County Clerk

Fee$\3/°° #ofPgs 3

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nogworhcreafterappmMning,andﬂlcrems,issuesamiproﬁtsmcreofandallﬁxmresnoworh%rggaﬂerattacmatoorusedinconnecﬁon

with the .
FOR Wﬁg‘RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**ONE HUNDRED TWENTY FIVE THOUSAND** Dollars, with interest thereon
according to the terms of a promissory note of even date her_ewuil, pag:ble to beneficiary or order and made payable by grantor, the
final pa mmﬂ interest hereof, if not sooner paid, to be due and payable April 01 , 2034 . .

The date of ty of the debt secured by this instrument is the date, stated "above, on whlqhtheﬁnalm_sm_llment of said note
becomes due and payable. Intht_:evemthemthmdescnl_)edpmo_rmyﬁnthemf, or any interest therein is sold. ag:dtpbe
sold, conveyed, assigned, or alicnated by the grantor without first having obtained the written consent or approval of the ficiary,
then, at the beneficiary's option, all obligations secured by this instrament, irrespective of the maturity dates expressed therein or
herein, shall become mmedlatetlﬁ'lsdue and payable. Said consent shall not be unreasonably withheld.

To protect the security of trust deed, grantor agrees: . ) . o .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or J)ermlt any waste of said property. o ) .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or yed thereon, and pay when due all costs incurred therefor. . . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements to the Uniform Commercial Code as the beneficiary may require
and to pay for Lling same in roper public office or offices, as well as the cost of all lien searches made by filing o or
searchingagqnciesasmaybedeemed_ irable by the bene Laﬁ: . . .

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by, fire and such other hazards as the beneficiary may from time to time » in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
bencficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be ?p ed by
beneficiary upon anlf' indebtedness secured hereby and in such order as benefic mairmadctemnne , Or atoption of {)ene ciary the
entire amount so collected, or :]% part thereof, may be released to grantor. L application or release not cure or waive any
default or notice of default r or invalidate any act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pro before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments. insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make b%ag'ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pa , with interest as aforesaid, the rty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the o hiauon herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of r.he’beneﬁclary, er all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incutred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

. 7. To appear in and defend any action or roceedmgf}mrporung to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, lml_l.ldlgﬁ evidence of title and the benefiCiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from antﬁfeyudgemcnt_ or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

or trustee's attorney's fees on such appeal.

It Is mutuall that: .

8. In the event that any portion or all of said shall be taken under the right of eminent domain or condemmnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder mmst be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company autho to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency L{ereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to pa reasonable costs, expenses and attorney's fees necessarily paid or incurred grantormsuch
gorocwdmg shallbeplglgdto beneﬁ%mry andapphed by it ﬁm% sughreasonableoostg eﬁnsesang

th in the trial and necessarily paid or incurred such proceedings, and balanceapphedmﬂthe
indebtedness andgrantoragrees atltsownexpense suchactlonsandexecutesuchmstrumentsas
necessary in o suchcompensauon. promptly upon beneficiary' srequest

9, Atanynme ﬁ'omumetohmeuponwnttenrequestofbeneﬁaa%opaymentofltsfees andpresenratlonofthrsdwdandthe
note_for endorsement (in case of full reconveyances, for cancellation), ut affecting the liability of any person for the payment of
the indebtedness, trostee may (a) consent to the making of any map or plat of said property (b) ]om E:annngan easement or
creating any restriction thereon. as.l) join in any sobordinati on or otheragreeme affecting this lien or ¢ thereof;
(d) recon without warranty oranypartoftheprt%perty any reconveyance may bedescn as the “person or

rsons le gwsy entitled thereto " and the matters or facts be conclusive proof of the truthfulness thereof.

rustee's forangofthesemoesmennonedmdusparag hshallbenotlessthan$5
10 Upon_any de ult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
appointed b ¥a court, andwnhoutregardtothe y of any security for the indebtedness bysecured, enter upon and
wessxon 1)) Pro Of any part thereof in its own name sue or otherwise collect the” rents, issues and profits,
mcl unpaid, and ugg the same, less costs and expenses of operatlon and collection, mcludmg reasonable

rnelyhefeesmonanymdebwdness reby and in such order as benefici determine.

11 entering upon and taking possession of sard property, the collection of s rents 1ssues and proﬁts or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the rty, and apphcauon or release thereof

as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by T in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, ti
being of the essence wi ttosuchgmmentandlor performance, the benefi may declareallsmnssecuredherebylmmedmtel
duc and payable. In such an event the ficiary athrselecuonmayproceed reclosethlstrustdeedm ty as a mortgageor

direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to g right or sa{
either at law orin Enty, which the bene may have. In the event the beneficiary elects to y advertisement and
the bene shall execute cause to be recorded his written notice of default and his election to sell the said
described as'ﬂ the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereofasthen pmceedtoforeclosethlsu'ustdwdlnthemannermgrovrdedmORSSG735t086795

13. After the commenced foreclosure by advertisement and sale, at any time prior to 5 days before the date the
trustee conducts the sale, the rantor or any other person so prmleged ORS 86.753, may cure the default or defaults. If the default
oonsnstsofafalluretopa due, sums secured by defaultmaybecuredbygly%ﬂleennreamountdueatthe
time of the cure other suchportlonaswould not thenbedue had no default occurred Any o fault that is capable ofbemg

cured may be cured by tendering the performance retlmredundertheobhgatlonortrustdeed In any case, in addition to curing the
default or defaults, lll¥em.ugthecure shall pay to the beneficiary all costs and expe: nsesactuall incurred in enforcing the
obligation of the trust together with trustee's and attorney's fees not exceeding the amounts provxded law

14. O the sale shall be held on the date and at the time and place designated in the notice of gale or the time to which said

sale may be stponedasprovrdedbylaw The trustee may sell said p: either in one parcel or in te parcels and shall
sell the or parcels at auctlon to the highes tbldder for eash able at the time of sale. Trustee 1 deliver to the
its deed in form as y law conv:f\"a but without any covenant or warranty, € or implied.
The recitals in the deed o anymattersoffact II'be co usx;glproofofthetmthﬁdnessthereof Any person, excluding the trustee,
but including the grantor and beneﬁcuuy may purchase at the

15. When tmstee sells_ pursnant to B::vtdedherem truswcshallapplythegustee of sale to payment of (1) the
expenses of sale, including the co on of trustee and a reasonable b 's attorney, (Zgato the ohhgatlon
secured by the trust deed, (3) to persons having recordedhens mterest ofthetmswemthelmstdwd
their interests may appear in the order of their pnonty and (4) the 1f any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to T trustee

tpomtedhereunder Upon such appointment, and without conveyance to the successor trustee, the latter bevested w1thall

powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

be made by written jnstrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be eonctusnéeﬁf)roof of proper intment of the successor trustee.

17. Trustee accepts dustrustwhenthrsdwd executed and ac| wledgedlsmadeapubhcrewrdasprovrdedbylaw Trustee is
not obligated to noufy g:rty pendmg sale under any other deed of trust or of any action or proceeding in ch grantor,
beneﬁcxary or trustee shai{ unless such action or prooeedrﬁ is brought by trustee.

he grantor covenants and to and with the beneficiary and beneﬁcrary § successor in interest that the grantor is lawfully
selzedmfeesrmpleofthe property and has a valid, unencumbered title thereto

ARW will warrant and forever defend the :ﬁ:e den all ns whomsoever. h .
nless grantor des beneficlary ce Ce COV! as uired e contract or loan
may purchase insurance at tor's g proter:tqbendi 's interest. This
insurance may, but need not, also protect grantor's interest. If the colla coverage by
beneficiary may not pay any claim made by or against grantor. Grantor nn{elatu' caneel the ooveraae by provi evidence
that grantor has obtained property coverage elsewhere. Grantor is for the cost of any Insurance coverage
b » which cost may be added to tor's contract or loan ce. Iﬂtissoadded, the Interest rate on the under-
ing contract or loan will pﬁ to it. The effective date of cov mayhethedategrantor'sprlorooverage lapsed or the date
tor failed to provide of coverage. The coverage bengdary purchases may be considerably more expensive than
ce grantor might otherwise obtain alone and ma l!"lmt satisfy any need for property damage coverage or any mandatory
llahillty insurance requlrements imposed by applicable
grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
; pnmanly for grantor's nal, family, or household OTICE: Lme out the warranty that does not apply]
orano anization, orEevenlf rlsanaturaullpserso ;arefor or commercial plgo
deed applies to, inures to the fit of and bi % thexrheus le%awes vmes.adnnmsttators,executors,
perso representauves. successors, and ﬁcary mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneﬁcxary herein.
Inconstrumgthrsmort e, it is understood that themortgalgor or mortgagee may be more than one person; that if the context so
ﬁm.res takentomeanandmcludethe umlandthatgenerallyallgrammaucalchangesshallbemade assumed
lledtomaketheﬁovmonshereofa ly equally to rations and to individuals
l‘}BI'I'NE OF, said grantor herennto set is hand the day and year Tirst above written.

—

STATE OF OREGON, County of Z e
This instrument was acknowledged befoz\me on M
By CORY E. HATFIELD 2

My Commission Expires




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TO: , Trustee

The undersigned is the legal owner and holder of allmdebtednesswcured theforegomgtrustdeed All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, paymenttoyouo any sums o to you undcrthctermsofthc
trustdwdorpmsuanp?lostatuw mcancelallewdcmesofmdebtedmss secured by the trust deed (whi aredehveredto ou herewith

ethermththem:stdeed)andtoreconv , without warranty, totheparuesdemgnatedb the terms of the trust deed the estate now
held by you under the same. Ma.llreconve‘;yanceand y

DATED: , 20

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both mmst be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary




