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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (B) The maximum principal amount to be

mme:;ulnwnbmcwmhszsmom. (C) The term of the Credit Agresment commences on the date of this Deed of Trust and
enda on 1, 2014,

THIS DEED OF TRUST is dated April 1, 2004, among Marvin D. Barstad and Christine L. Barstad, an estate in fee
simple as tenants by the entirety ("Grantor"); South Valley Bank & Trust, whose address Is Consumer Branch, P
O Box 5210, Klamath Falls, OR 97601 (referred to below sometimes as "Lender" and sometimes as
"Beneficlary”); and First American Title Insurance Co, whose address Is 422 Main St, Klamath Falls, OR 97601
(referred to below as "Trustee").

Conveyance and Grant. mmmmhmmmmmnmnmmmm
mmmmmmm.mmbmmhmuMumwndemmrlght.ﬂua.
and interest In and to the following deecribed real property, together with all existing or subsequently erected or affixed , improvements

and fixtures; all casements, rights of way, and appurtenances all water, water rights and diich rights (inoluding stock in utities with ditch or

imigation : and all other royalties, and profits :bﬂnrulpmpony.hel without limitation all minerals, ol, gas, geothermal
and sknlarrmn:t)bu (the "Real i-"roporty') Iouhm%am County, m of Oregon: o

See Attached Exhibit "A", which is attached to this Deed of Trust and made a part of this Deed of Trust
as If fully set forth herein.

The Real Property or lts address is commonly known as 137388 Main Street, Crescent, OR 97733. The Real
Property tax Identification number is R152952

Revolving Line of Credit. Spoelﬂally.hﬂhﬂhhmmmhhlmmm.mMIm.m
MdmmmlMglhdmmMoﬂmwwmmmbm”mummmlll
the terms of the Credit Agresment. Such advances may be made, repsid, snd remade from time to time, subject 10 the limitation that the
total outstanding balance owing at any one time, not inciuding finance charges on such balancs at a fixed or variable rate or sum as
mhmmwmmmmmmmmmwum-mmm
the indebtadness paragraph or this paragraph, shall not exoeed the Credit Limit as provided In the Credit Agrsement. It Is the intention
dmmmmmbMdMsﬂmhmmMundtﬂnmwmmtllmhtlmfromm
up to the Credit Limit as provided in this Deed of Trust and any intermediate balancs.

Grmtorpluenuymmmwtdor(abolmownasBmhMMdmedGWamw.mmmhmbded
future leases of the Property and all Rents from the Property. in addition, Grantor grants fo Lender a Uniform Commercial Code security interset in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THiS DEED OF TRUST. THIS DEED
OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Payment and Performance. Except as otherwise provided In this Dead of Trust, Grantor shall pay to Lender all amounts seoured by this Deed of
Tnntaaﬁnybwamdn.mddnlsﬁcﬂymdha&ndympabrmaldemsoumuﬂwhmmmmu
Trust, and the Related Documents.

Possession and Maintenance of the Property. Grantor agrees that Grantor's posssssion and use of the Property shall be govemned by the
following provisions:
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provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the indebtednesa and the
satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generafity of the foragoing, Grantor wil not remove, or grant to any other
party the right to remove, any timber, minerals (inciuding o and gas), coal, clay, acoria, soll, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condltion to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender 1o
replace such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entsr upon the Real Property at ali reasonable times to
attend to Lender's interests and to Inepect the Real Property for purposss of Grantor's compilance with the terms and conditions of this Deed
of Trust.

Compilancs with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
In effact, of alt govemmental authorities appiicable to the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 8o long as Grantor has notifled

Lender In writing prior to doing 80 and so long as, in Lender's sole opinion, Lender’s interests In the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali other acts, in addition to those
acts sst forth above in this section, which from the character and use of the Property are reasonably necessary 1o protect and preserve the
Property.

Due on Sale - Coneent By Lender. Lender may, at Lender's option, declare immadiately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any Intereet in the Real Property. A "sale
or transfer" means the conveyance of Real Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a term
greater than three (3) years, lease-option contract, or by sale, assignment, or tranafer of any beneficial interest In or to any land trust holding title to
the Real Property, or by any other method of conveyance of an Interest in the Real Property. However, this option shall not be exercised by
Lender If such exercise Is prohibited by federal law or by Oregon law.

Taxes and Liens. The foliowing provisiona relating to the taxes and liens on the Property are part of this Deed of Trust:

Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments, charges (including water
and sewer), fines and impositions lavied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shali maintain the Property free of all Bens having priorty over or equal to the
mre{.t'grumdermmhDeeddTmtweﬁfaﬂwlhndMuammmmmm”mmhh
Deed rust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the obligation
10 pay, 80 long as Lender’s interest in the Property Is not jeopardized. If a lien arises or le flled as a result of nonpayment, Grantor shall within
fifteen (15) days after the lien arises or, if a lien is fiiled, within fifteen (15) days after Grantor has notice of the fling, secure the diacharge of the
lien, or if requested by Lender, deposk with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufticlent to discharge the lisn pius any costs and attomeys’ fees, or other charges that could accrue as a result of a foreclosure or

Evidence of Payment. QGranior shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or asseesments and shall
authorize the appropriate governmental official to dellver 10 Lender at any time a written statement of the taxes and assassments against the

Notics of Construction. Grantor shall notify Lender at least ftfteen (15) days before any work Is commenced, any services are fumished, or
any materials are supplied to the Property, ¥ any mechanic's lien, matariaimen's lien, or other tien could be asserted on account of the work,
services, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender fumish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

Property Damage Insurance. The following provisions relating 1o insuring the Property are a part of this Deed of Trust.
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Lender's Expenditures. If Granior falls (1) to keep the Property free of all taxes, llens, security interests, encumbrances, and other claims,
to provide any required insurance on the Property, (3) to make repairs to
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MWMIWMNMWUWWWbNMMWWGW. Al such expenses wii become a part

dapporﬁmedhl a.ngd'myablo:ﬂh mummm&nmm()wmu o
among be pa any pa! C

or (b) the remaining term of the Credit Agreement; or (3) be ireated as a balloon payment which will be due and payable
s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for

fo any other rights or any remedies to which Lender may be entitled on account of any default. Any such action Lsnde!ﬂnlnot

as curing the default 3o as to bar Lender from any remedy that It otherwise would have had. LI
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Warranty; Defenees of Title. The foliowing provisions relating to ownership of the Properly are a pert of this Deed of Trust

Title. Qrantor wamrants that (a) Grantor holds good and marketabis titie of record to the Property in fee simple, free and clear of all lens and
encumbrances other than those set forth in the Real Property deecription or in the Exdsting indebtedness aection below or in any tile
insurance policy, title report, or final title opinion Isaued in favor of, and acoepted by, Lender in connection with this Deed of Trust, and (b)
Granior has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forever defend the titie to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s titie or the intereet of Trustee or
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding,
but Lender shall be sntitied 1o participate in the proceading and to be representad in the proceeding by counsel of Lender's own choice, and

Grantor wil deliver, or cause to be delivered, 1o Lender such instruments as Lender may request from time to time to permit such

Compliance With Laws. Granior warants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promiees. All promises, agreements, and statements Grantor has made In this Deed of Trust shall survive the execution and
delvadumbeeddTnm.nhallbo in nature and shall remain In full force and effect untl such time as Grantor's Indebtednees
Is paid In full.

Existing Indebtedness. The following provisions conceming Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see 10 the payment of, the Existing Indebtedness and to prevent any default on such indebiednees, any
default under the instruments evidencing such indebtedness, or any default under any security documents for such indebtadnees.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Deed of Trust by which that agresment is modified, amended, extended, or renewed without the prior written

comam:'fLemor ewmmmmwmuwmmm'mm-whmwwmmwm
consent of Lender.

Condemnation. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Procsedings. If any proceeding in condemnation s fied, Granior shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such prooseding, but
Lender shall be entitied to participate In the procseding and to be representad In the proceeding by counsel of its own choice, and Grantor
wil deliver or causs %o be delivered 1o Lender such Instruments and documentation as may be requested by Lender from time %o time to
permit such participation.

Application of Net Procesds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or
purchase In lieu of condemnation, Lender may at iis election require that all or any portion of the net proceeds of the award be applied to the
indabtednees or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of al
reasonable costs, expenses, and atiomeys’ fees incurred by Trustee or Lender in connection with the condemnation.

Imposition of Taxes, Fess and Charges By Governmental Authorities. The following provisions relating ¥o govermmental taxes, fees and
charges are a part of this Deed of Trust:

Current Taxse, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and
take whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Properly. Grantor shal reimburse
Lender for all taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon afl or any
part of the Indebtedness sacured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust, (c) a tax on this type of Deed of Trust chargeabile againet the Lender

or the hoider of the Credit Agreement; and (d) a specific tax on all or any portion of the Indebtednees or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of s avaiable remedies for an Event of Default as provided below
uniees Grantor elther (a) pays the tax befors it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

m_r Financing Siatements. The following provisions relating 1o this Deed of Truat as a security agreement are a part of this
rust

Security This Instrument shall constitute a Security Agreement 1o the extent any of the Property constitutes fixtures, and Lender
shal have all of the rights of a sacured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requestad by Lender to perfect and continue Lender's
security Interest in the Personal Property. In addition 1o recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
Grantor shall reimburse Lender for all expsnses incurred In perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal Property not affixed to
umhammuamwmbewmmmmnmmmmmmm
after recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mafling addreeses of Grantor (debtor) and Lender (secured party) from which information conceming the securlly interest
gnnhdbyﬂﬂaDeedoanntmyboobhlmd(e.chumﬂradbyﬂwlkibrmcamuohlcode)muawonmmtpaoadm
Deed of Trust.

Further Assurances; Attorney-in-Fact. The following provisions relating to further assurances and attomey-in-fact are a part of this Deed of
Trust

Further Assurances. At any time, and from time % time, upon request of Lender, Grantor will make, execute and dellver, or will cause to be
mexie, executed or delivered, 1o Lender or to Lender's designes, and when requestad by Lender, cause to be filed, recorded, refliad, or
rerscorded, as the case may be, at such times and in such offices and places as Lender may deern appropriate, any and all such mortgages,
deeds of trust, securly deeds, security agreements, financing statements, continuation staternents, instruments of further assurance,
certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable In order 10 effectuate, compiete, perfect,
continue, or preserve (a) Granior's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents, and (b) the
llensnndueew'nywumdbywsDoeddTrmtnﬁstmdpmrlmmﬂmepuw.meoumduMwmlmdby
Grantor. Urleoaptdwblbdbthamebﬂnmyhm.emarnllnhbummwuﬂm:ndw
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Graror falls to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granfor's expenss. For such purposes, Grantor hereby Imevocably appoints Lender as Grantor's atiomey-in-fact for the
purpoudnukhq,encuhg.deﬂvarh‘lg.m,mudm.mddohgdoﬂnrmhosnmyboneomaryordunbb.hw\defsado
opinion, to accomplish the matters referred to in the preceding paragraph.
Full Performance. nemmrpayunummmm.mmmnnmmmmmmmuwm
hpoudmmeramorumrthhooodoﬁnnt,LmdorﬂnllueaMmdddeannMnmquatflemawmarﬂshﬂmmw
deltver to Grantor sultable statements of termination of any financing statement on flle evidencing Lender’s security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

Events of Default. Grantor will be In default under this Deed of Trust if any of the following happen: (1) Grantor commits fraud or makes a

material misrepresentation at any time in connaction with the Credit Agreement. This can inciude, for exampie, a faise staternent about Grantor's

income, assets, liabliities, or any other aspects of Grantor's financial condition. (2) QGrantor does not meet the repayment terms of the Credit

(3) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the coliateral. This can include, for example,

fallure to malntain required insurance, waste or destructive use of the dwaliing, fallure to pay taxes, death of all persons liabie on the account,
iy

R LN
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mhrdmoasdodﬂwdwdhg.creaﬂondaouiorlbnmmedmnhgmmwmnpennlsolon.foredosumbyl’nhddorofm
fien, or the use of funds or the dwelling for prohiblted purposes.

Rights and Remedies on Delault. If an Event of Defauit occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of tha following rights and remedies:

Election of Remedies. dedersnuinmdmedbowlbectnmmmmybeexemhodm«w. An election by
Lender o choose any one remedy will not bar Lender from using any other remedy. if Lender decides to spend money or to perform any of
GramorsobligaﬂommderwaDooddTnnt.mermmrsfalmbdooo.MdocbbnbyLenderwl not affect Lender’s right to declare
Qrantor In default and 1o exercise Lendor's remedies.

Aeﬁ'ﬂlw. msmmmmmhmmmmembmmummmmm
due payable.

Forsclosure. MmmpectballoranypnrtdﬂnnedM.hTmlimmmmmwmmmwm
shallhavemerldnbbmdoaebylwldalforedoam.helﬂnrmohaecordamommmdbhmmnprwldedbyapplubhhw. i
ﬂisDooddTnntbbtmdby]wlchlfomdosure.Lmdorwllboenﬂﬂedbn]udgmmmlchwllpmvldomﬂmmm
pmesdamhuﬂlchrﬂbsaﬂslyﬂn]mmt.mmonmyhueforﬂnummtdmmpddwamodihojudgm

UCC Remedies. VwmmpectbaloranypanofmermPmpeny,umﬂmllhawanhnummwmofamwadpany
under the Uniform Commercial Code.

Collect Rents. mmmmmmmmambmmummmmmmmum.
mmmmmmm,mmummmwmwmm.wmlm. In
mnhornncooﬂhbrlmt.LuﬂorrmqudroanytanmtoroﬂmwefdﬂnPmportyinnukopaymdrantormteeodlrecuytowldar.
uthoMmmww.mmmmuymmumuemam-mmmmm
mmwwnwmdewmwmmmmmum. Payments by tenants or other users
bLandarhmmwmmlmmwmmmmmmmm,m«mwmm
for the demand existed. mmmmmmuommhm.wmamam.

Appoint Recelver. Lendardnllhavomeddnbrnvenmelverappomsdmmmmdorwpaﬂdﬂanpeﬂy,wlmh
powertopmtectandprelervomoPmpeny,mopermwPmpatypmedinforedosureorsale.mboolectmonmmmhupeny
mmum.mmmummmmw.wmlm. The recsiver may serve without bond if
pemitted by law. Wsmmhmdamwmmﬂmmmwmdhmmw
Indebtedness by a substantial amount. Enuaymmtbyundorshanmtdquluyapeumfrunmhguamdver.

Tenancy at Sufferance. HGWWhponmbndﬂanputyaﬂuﬁnhopeﬂybnddasprwﬂodabwouLm otherwise
becomes entitied to posssasion of the Propeity upon default of Grantor, Qrantor shal become a tenant at sufferance of Lender or the
pumrueromempenyandahalI.atLendorsoptlon.m (a) pay a reasonable rental for the use of the Property, or (b) vecate the
Property immediately upon the demand of Lender.

Other Remedies. TmeorundouhaltaveuwoherrldiormndyptwldadhﬂwhDeedoanatorhCmd!Aqmﬂorbylaw.

Notice of Sale. MsmmemwmdmmmmawmbmdhmPropsrtyordthoﬂrm
aﬂuwhbhanypdvmmaoﬂmmmddspmmawmmnyhbbem. Reasonable notice shall mean notice given
at least fifteen (15) days before the time of the sale or disposition. MysalodthePetw\aIPmportymybomdohoaiumﬂoanhany
sale of the Real Property.

Sale of the Property. Toﬂnemnpunmdbyapplbablohw.emh«ebymanymulmnmumputyrmmmlod.
hoxerchhgl’aridmmdmmda.ﬂmeboaLmdorshﬂbeﬁoebuﬂaﬂawpaﬂthopeﬂyWuupuaﬂy.Inone
sale or by separate sales. Lender shall be entitied 1o bid at any public sale on all or any portion of the Property.

Attorneys’ Fess; Expenses. HwﬁunuhmanysunoracﬂonbenkmemydmemdmbbeeddTmLumrdullboemﬂhd
tomooverswhnunnmoourtmyad]udgomnbleum’feaoatulularﬂmonanyappeal. Whether or not any couwrt action is
hvdved.nndtomoxu\tnotptdﬂhdbylaw.almﬂom&pmmLuﬂerkuthLmdefsophbnmmntmyﬂmbr
mmaum«mmammmm.mdm|m payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expenditure unti repaid. Expenses covered by this paragraph include, without
IhhﬂmhowevoruﬂectbanylmMWWW.MWMNWSMW.WWMMha
MWW‘MWWWWM(IwmgMbMUMWMm«
mm).ws.mmumumqwmm.hwadmm records, obtalning title
fondosuroreporla).surwyon'repom.andappralsalfees.ﬂtlohwne.andhuiorhTmm.bmmltpenﬂundbyapprablolaw.
Grantor also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth In this section.
Powers and Obligations of Trustee. mummmmwmmmwwdTWmmdmomaTm

Powers of Trustee. InaddﬁmtoallpowersdTnmarhhaasnnmdlaw,TnmemmVeWnpowertohkomfolbwmm
mmmmennpuwmmmwﬂummdw\dormdemm (a) join In preparing and filing a map or plat of the Real
Pmpeny.hdudngﬂ'ledadbaﬂondch'eahoroﬂ\ermbﬁnpwﬂc; (b)johhu’nrmganyeasumacreaﬂngmymubtbnmﬂn
Real Property; and (c)]ohhwamamwmmthTwamdemmde
Trust.

Obligations to Notify. Tnmoshanmuwwmmwmmdammmwmmwmmadw
actlonorpl'ooeednghwhmerumr,Lmder,orTnnhoshalbonpuly.uimﬂnwﬂonapmoodkubemim.

Trustes. TanImuqﬂﬂmmmﬂredbrTmmunderapprabhhw. in addition to the righte and remedies set forth
abova.wllhmpectballoranypnrtonmPmpeﬂy,hTmheaMMwﬂnﬂdﬂbfawboebymmm.mw\dﬂwmrnwu
rldnbbmbsaby]tdchlbudosure.henmrcaaehaceadummmdbﬂnulmnpmvidodbyapplmblehw.

of Oregon. mnmmuweomh.hmmndmmmmumwmw,mmdummnmm
Gramor.hobookandpagemromhMdTmbm.wmmmmduamm,nndthohﬂmment
shall be executed and acknowiedged by Lender or its succeasors in interest. The sucoessor trustee, without conveyance of the Property,
shalsmeedbaliheﬂﬂe.puner.mdduﬁesoaﬂemdmmmeTmhehtheedoannthyapplbaUelaw. This procedure for
the exclusion of all other provisions for substitution.

Notices. requh’edbbedvenundorﬂsboeddTnm.hdudmwlmomwrmﬂonmynoﬂeeofmmwndbedmmu
mmmmwwmmmmwmm(mmwmwm.m
in the United States mall, as first
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Miscellansous Provisions. mblmhonmdhmnpmbmmapmdlhbnuddTmt

Amendments. thﬂmhmbMdTMUﬂthWthmmmmmm
matters covered by this Deed of Trust. Toboeﬁooﬁw.uwdwmaumbﬂobooddmntmntbohwmmmmbe
signed by whoever will be bound or obligated by the change or

Caption Headinge. mmhdeTmewnmmmmmeMbmwbwum
the provisions of this Deed of Trust.

Merger. ThemuhnllbenonmoarofﬂuhmmotormtacmhdbymhDoaddTnntwhmyoﬂnrhWoranhhﬁnPropoﬂyu
w&mhddbyabrﬂnbmalldLmduhanycapadty.thwﬂhncomdLm.
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Governing Law. mhn.ndmullmgmmbyuummhwmmwmmhmdmsuuof
Oregon. This Desd of Trust has besn accepied by Lender in the State of Oregon.

Joint and Several Liability. umaammmmammmnummm.mummmm
mean each and every Grantor. This means that each Grantor signing below ia responsible for all obligations in thie Deed of Trust.

No Walver by Lender. Grantor undersiands Lender witl not give up any of Lender's rights under this Deed of Trust unieas Lender doses s0 In
mmmmmmamnmwmwmamﬂmmmmmwmm if Lender doee agree In
Mllngbdvemomofundoﬂm.lhddoumtmeanemmawlnouuvolooumtywlﬂ'\ﬂwwlerprovblmodﬁobooddTmt
Grantor also understands that if Lender does consent 1o a requeet, that does not mean that Grantor will not have to get Lender's consent
again If the situation happens again. Grantor further underatands that just because Lender consents to one or more of Grantor's requests,
that doss not mean Lender will be required 10 consent to any of Grantor's future requests. Grantor walves presentment, demand for
payment, protest, and notice of dishonor.

. a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not mean
that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the provislons of this Deed of Trust
even |f a provision of this Deed of Trust may be found to be invalid or unenforoeable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s intereet, this Deed of Trust shall be
binding upon and inure 1o the benefit of the parties, their successors and assigns. it ownership of the Property becomes vestad in a person

other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
IWmedmummmemmwdemDeoddTnntorlablﬂyumrthe

Indebtedness.

Time Is of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Walver of Homestsad Exemption. Qrantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State
of Oregon as to all Indebtedness secured by this Deed of Trust.

Definitions. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary® means South Valley Bank & Trust, and Its sucoessors and assigns.

Borrower. The word "Borrower" means Marvin D. Barstad and Christine L. Barstad and inciudes ali co-signers and co-makers signing the
Cradit Agreement.

Credit Agresment. The words "Credit Agresment” meen the credit agreement dated April 1, 2004, with credit limit of $25,000.00
from Granor 1o Lender, together with all renewals of, axtsnslons of, mociifications of, refinancings of, consolidations of, and substttutions for
the promissory note or agreement. The maturity date of the Credit Agreement ls Aprll 1, 2014.

Dead of Trust. The words "Deed of Trust® mean this Line of Credit instrument among Grantor, Lender, and Trustee, and inciudes without
limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
mnmmamm«mmmmmmmwmm.

Compensation, and Liabfiity Act of 19680, as amended, 42 U.8.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 96-400 ("SARA"), the Hazardous Materiais Transportation Act, 48 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or regulations
adopted pursuant thereto or intended to protect human heaith or the snvironment.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of defautt
section of this Deed of Trust.

Existing indebtedness. The worde "Existing indebtedness” mean the indebledness described In the Existing Liens provision of this Deed of
Trust.

Grantor. The word "Grantor® means Marvin D. Barstad and Christine L. Barstad.

Hazardous Subsiancess. The words "Hazardous Substances” mean materials that, because of thelr quantity, concentration or physical,
chemical or infactious characteristics, may cause or pose a present or polential hazard 0 human health or the environment when improperty
used, treatsd, stored, disposed of, generated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are
medhihclrvorybmndutlmandi\dudemnmmwmdmm«mm.m«wuhudeﬁmdby
or listed under the Environmental Laws. The term "Hazardous Subatancea® also includes, without imitation, petroleum, including crude ofl
and any fraction thereof and asbestos.

Improvemants. The word "Improvemenis” means all existing and future improvements, bulidings, structures, moblie homes affixed on the
Real Property, faciities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and cther amounts, costs and expenses payable under the Credit
m«mm.mmuma.md.mmd.wmdmmmm
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In this Deed of Trust.

Lender. The word "Lender" means South Vallay Bank & Trust, its successors and assigns. The words "successors or assigne” mean any
person or company that acquires any interest in the Credit Agreement.

Personal Property. WM'MWMJWMNMMdMMMUM
mwem.mmammm«mnmmnmmmwm.pam.mdaddlmnal
raphcurmhof.anddlmh.wdsmm:mwmwwM(MMMMImmwm
proceeds and refunds of premiums) from any sale or other disposition of the Property.
M.MM'WMMMMMM&MMPMM.

Real Property. Theworda'Realepeﬂy‘mnhmalpmpeny.mtaandm.ufumordmbodhmlsbeedoﬁm

Reiated Documents. The words "Related Documents” mean alf promissory notes, oredit agreements, loan agreements, environmental
M.MMWM.W.MdMMM.MW.WNIWW.
ammm,mMammmhmmmlm.
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Property.

Trustes. The word "Trustee® means First American Tite Insurance Co, whose addrees Is 422 Main St, Klamath Falls, OR 7801 and any
substitute or successor trusteee.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO
ITS TERMS.

NOTICE TO THE GRANTOR: Do not sign this loan agresment before you read it. This loan agreement
rcnr.ldlu for the payntnnt of a penalty it ygou wish to np’ay the loan prior gtho date provided for rogpaymont
n the loan agresment.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF o eGﬁOI\[

county or JU.SChuke s

On this day before me, the undersigned Notary Public, personally appeared Marvin D. Barstad, to me known to be the individual deecribed in and
vmoexeelMdﬂnDeedotTnm.mmmmmuwswmwdTmrﬂ‘ghhorherfraearﬂvolmlaryactnnddeed,forihouses

and purposes therein mentioned.
G my this } day of TP, L 0] .
By . Residing at ne. , R
Notary Public In and for 0&/ My commission expires A2 /—0Y
INDIVIDUAL ACKNOWLEDGMENT

COMMISSION KO, 3523206

STATE OF _QM%M )
K ONBNOTRET TS 120 4 v a

)88
COUNTY OF )
U AT Py DO ST B e IR DT T e -

On this day before me, the undersigned Notary Public, personally appeared Christine L. Barstad, to me known 1o be the individua! deecribed in and
who executed the Deed of Trust, and acknowiedged that he or she a the Deed of Trust as his or her free and voluntary act and deed, for the uses

Given under my hand and official seal this

Ay |
wmd

REQUEST FOR FULL RECONVEYA
(To be usad only when obligations have been paid In full)

To: . Trustee
The undersigned ls the legal owner and hoider of all Indebledness secured by this Deed of Trust. Al sums secured by this Deed of Trust have
been fully pald and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Credtt Agreement secured by this Deed of Trust (which Is dellvered to you together with this Deed
of Trust), and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this
Deed of Trust. Please mail the reconveyance and Related Documents to:
Date: Beneficlary:

By:

Ite:

LABER PRO Landing, Vor S.53.50004 Oagr Haslowl Piruswisl Gelntians. (ne. 1057, 2504 Al Fights Fommrved. - OR ELPWINOMLPUGOLITC TR-E134 FR-B
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Preliminary Report Order No.: 7021-361321
Page 4 of 4

19499
Exhibit "A"
Real property In the County of Klamath, State of Oregon, described as follows:

A parcel of land situated in the SW 1/4 NE 1/4 of Section 30, Township 24 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularty described as follows:

Beginning at an iron pin which s North 39°37' East 360 feet from the Northwest comner of Graves and

Maln Street of the Crescent Original Map; thence North 39°37' East 100 feet; thence North 50°23' West
120feet;thenoeSouU\39°37'West100feet;u1enoeSouﬂ150°23'East120feethoﬂ1epolntof

beginning.

ThbpropertyboﬂrawbedsdbedasLdsiandZofBbcklOofclsoeMOﬂglml Map, Klamath
County, Oregon, now vacated.

Tax Parcel Number: 152952

First American Thie




