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TRUST DEED
John O Halvorsen State of Oregon, County'of’Klmuth
834 Loma Linda Dr Recorded 04/07/2004 &L m
Klamath Falls, OR 97601 Vol M04 P -

Grantor Linda Smith, County Clerk
5391 mnuymvk: Fec$ #ofPgs &~
Klamath Falls, OR 97601
AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 27th day of March, 2004 between John O Halvorsen Sole and

Separate Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as
Beneficiary,

WITNESSETH:

Gmhmouﬂymhph.wﬂmdmvenmtﬁwhhmﬁ&mofuhﬂumhﬂmcm,m
deu:ribeda:lntDﬂofRumhaYRuoﬂ,TnetMB.Hmlzmmgmmcomchlplnﬂ:uwfonﬂbintheomceofﬂ:eCunnyClckof
Klamath County, Oregon.
Twmmmmmmmmmmmmﬁmﬂmmmhmmmm
mpauhh&mdmemn.haumdmﬂuﬂmf-ﬂlﬂﬂxnnumwothauﬂumdledmoruedhmeedmwﬂﬂuddlulm.

FOR THE PURPOSE OF SECURNGPERPORMANCEofewhWofmhuchmhedmdplymmofﬂwmof
Sllm,OIeHuldredmmmﬂﬁtHndndAldmwmmhta'utﬂmm:ﬁn;toﬂiemofapmmhorynote
ofevcndlehawiﬂ;plylbhmbunﬂcllywudummw;rm.ﬂnﬂndpuymofwhdpdmdhlmluaof,lfnotmuplid.mbedu
and paysble 15 years from recordation date.

Thahndmﬂhdrulmhﬂwmﬂyudbrnﬁciﬁﬂﬂnbuwmﬂumrm

To protect the socurity of this trust deed, grantor agrees:

L. Tomm,muwvemdmdnﬂnnuminmdmdlﬁonmdw;nmwmmdwwmhlnybuildlngorlnwwmﬂueon;mtm
commit or permit any waste of said property.

2 ToeompleteormmwomptlymdinWmmm&mmwm«mmwumhmw“m
thercon, and pay when due all costs incurred therefore.

3. 'rooomﬂywm:nlmmmmmmmmmmmmm;wmmmmm,mmm
cxmrﬁngnwhﬁumhxmmmntmﬂwUnifomConnnucidCodeaﬂnhuwﬂdlymymhemdwpuyfwﬂlhgmhﬂnpmpa
publlcomeeoromcu,uwelluﬂ:ccoﬂofllllimwnchumdebyﬂhgoﬁmamchhsm-mbewmebyhbmﬂm.
4 Topmvklemdconthuuulym.linnlnhmmonﬁehﬂhhpmw«hauﬂuawbdmdwsﬁdmhumhﬂhumdwbyﬂmndm
other hazards s the beneficiary may from time to time roguire, in an amount not less than § =0-_, written In compenies acceptable to the beneficlary,
withIoupayablemﬂnelum:allpoliciuofimmmcednllbedellvuedwﬂwbmeﬂdnyumnuhmmd;lfﬂnmmnfaﬂformymm
ptocuemywchimnneemdtodelivalaidpoliciatoﬂnebawﬂcluyutlustﬁﬁeendmpdortoﬂnexpirlﬂmofmypollcyofimnmeemwor
hﬂuﬂ:apheedonuidbuﬂdhp,ﬂnbawﬂduynnypmqmthemnmtoﬂm The amount collected under any fire or other insurance
policymlybcappliedbybeneﬂchryupmmyhldubh&mmmedhuebymdhmd:mdaubﬂﬂduymydﬁmnhqoruopdonofbmﬁdny
the entire amount so collected, or any past thereof, may be released to grantor. Such application or relcase shall not cure or waive any default or notico of
default hereunder or invalidate any act done pursuant to such notice.

s. Tokeepsaidpmnhuﬂecﬁmnmﬂueﬂonliemmmmmmmmmwmnmbehﬂedmwdupmmw
llidpmputybefore-lypatofmdluxu,mmmdoﬂmchmbemnpmduuddhqmtmdpmnmﬂydelwmwmm
beneﬂdmy;uhouldﬂnmﬁﬂlnmkepmmofmytuu.wm,hnmmceptwﬂumu,llauorodlerchnppqd)kbym.eiﬂuby
dhectplymmtorbyptwidingbmeﬂcirywiﬂ:ﬂmdlwiﬂ:whichmmtemdlpqmmtbeneﬂcllynuy,nluopﬁon.mﬁpaymuﬂwﬂmdﬂn
mmmplid,wlﬂlmuutatthemuetﬁmhInﬂnmwcmedluaby.bgeﬂuwlﬁﬂnoﬂlpﬂomduwludmw6md7ofmhm
deed.lhlllbeldchdtoudbemapmofﬂ:edebtmedbyﬂ:hmdeed,wiﬂmﬂwﬁveofmyﬁ;hurhlngﬂ‘mnbmdoflnyofﬂmwvmmu
henofmdformdipaymﬂ.widlhtautuuﬁxmld,thepmputyhaelnbefomwbed,awlluﬂlem,shnllbebomdtothcmmtﬂm
ﬂwy.ebomdforﬂ:epuymeutofﬂxoblipﬂouhudnduuibed,mdaﬂMplynnnushnﬂbelmmedindydmmdplyablewiﬂlomnoﬁee,lndﬂle
mnmtﬂueofﬂtnlLatﬂneopﬁmofdnbeneﬂcluy,rmdalllmmedbyﬂlllmmdeedimmediuelydumdpuylblendconsﬂmelhuch
of this trust deed,

6. Toplyalloom.feandupuuuoflhhu'ulthchﬂhuﬂwmﬁofﬂtkmﬁuwdluﬁooﬂ:awﬂmdmofﬂwmmhamm
Mmmmhmmmhouimmumﬂndwfeumuwhm

7. Toq:peu-lnmmdmmmmmmmmmﬂﬂmmmofmm«umlndinmysult.mor
pmceadinginwhldmmebmeﬂchyormteemw.hwlmﬁngmywhforﬂwﬁ:mlosmofﬂ:ﬁdeed,topuynﬂmﬂmdmhdudm;
cvidenccofﬂtlemddwbmeﬂdly'lortmlu'lmmku;ﬁcummofw&ummmmhmh7hﬂlmmbeﬂxedby
dlelrllleoutmdhﬂnmofmnmdhmmyju@mnmdmof&eﬁdmmmﬂnﬁuwmmmmuﬂnq:pellnecout
lhaﬂadhdgemleasﬂnbuuﬂcluy':mmm’:mmey':fmonmd:m.

It is mutually agroed that:

8. Inﬂncvmtﬂmmypaﬂmordlofuldmpeﬂymbehhmmduﬂnﬂglnofmhunm«mnhmdm,bmeﬂdtymummeﬁgh.
ifltsoelecu.mnquheﬂmdlormypuﬂmofﬂwnmhpuynﬂoummﬁxswhmwhhhnhmoﬂbemnomtmquhedwpq
nllreuomblecom,mlldslnmey:ﬁumﬂypﬂduhmﬂbymﬂuhmwmmupddbbuwﬂcmmwubyn
ﬂmupcnmymubhm.ﬂexpaumdmnwy‘lfeu,bomhﬂnniﬂmdlppdlmwmwlypddmhumedbybmﬂchryhm
mmmmmumuhmmwwy;mmmuhmmmmmmmmm
hmmu“lumhmmmwmmﬂymbmﬂdnwmm

9. Atmytimemdﬁomtlmetotilmmnwﬂmmqueuofhmﬂclny,mynmoﬂuﬁumdpluamﬂmofﬂmdudmdﬂlenoteﬁxendonemmt
(ineueofﬁlllmonveymee,forcmcell-ﬂon),widnxtdfeﬂin;ﬂnllabmtyofmypumfwmepmmofﬂwh@tedmmteenuy(l)wmm
lhemddngofmymapuplltofuidpmputy;(b)jolnhmﬁummaaﬂmmmﬁdmuﬂneon;(c)johhmymb«dhﬂmum
lpmnlmcdngﬂlkhdathelhuordmﬂmﬂ(d)mwey,whlwﬂwmty.allormypntofd:epmputy. The grantee in any
reeonvcynmemnybehcﬁhdutlw'pmonorpeuomlepﬂyenﬂdedﬂum.'mdﬂnmcihkﬂminofmymﬂmmfamdnﬂbemhiwpmof
of the truthfulness thercof. Trustoc's fees for any of the services mentioned in this paragraph shail be not lcss than $5.

10. Upmmydcﬁunbymhuumdu.banﬂcl:ymaynmyﬂmwlﬂlomnoﬁce.dﬂnhmbyasﬂl!orbyuaculverwbelppohtedbyl
eoun.mdwlﬂwutreg-dtothcndeqmcyofmyaecmityforﬂ:ehdebtaheuhaebyneuued.enmuponmdltcpoumlonofuldpmmormypalt
theeof.hll:ownnmnmoroﬂlerwheoolleuﬂnmu,h:uumdpmﬂﬁ,hdu&gﬂuepmduemdmmid.ndqplyﬂnme.lmmmd
aquesofopuuﬁonmdeolleuﬂon,Imlwhgmuemmmthuupmmyhﬂebwmw.mdhmmubmﬂdqmy
determine.

11. ﬂnemerlngupm-ldﬁh;pmimofllidpmpeﬁy,ﬂieeollwﬂonofnxhrmilammdproﬂu.ulheptmdsufﬂnmdohhm
mﬂdummmﬁonmmﬂfmmhkhamdwdﬂnm,nﬂheqpﬂuﬂmmnhmﬂwfulforunld.lhlllnotuueorwdve
any default or notice of default hereunder or invalidate sty act done pursuant to such notice.
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12. Upondehhbypmhplymunofnyhmmwuhhkmofwmm,umm
declare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election may procoed to foreclose this trust deed in
cquity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, In the Istter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election to sell the said described real property to satisfy the obligation secured
hereby whereupon the trusteo shall fix the time snd piace of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed in the
manner provided in ORS86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement and sale, end at any time prior to 5 days befare the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS86.753, may cure tho defuult or defaults. If the default conslsts of a failurc to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entirc amount duc at the time of the cure other than such portion as would not then be
duc had no default occurred. mmmmnmﬁhofumwmuwwmmwmwmmmm
trust deed. Inlnyc-e.hddﬁmmaﬂngh&fmhmde&dmﬂnmeﬂeoﬂngﬁem“mbﬂnbuwﬂd&yﬂwﬂmdw
actually incurred in enforcing the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which sald sale may be postponed
as provided by law. Thehutumqylellmdﬁulnmwﬂmhmp@ﬂﬂnﬂﬂnwﬁamumwmw
bidder for cash, paysble at the time of sale. Trustec shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fisct shall be conclusive proof of the truthfulness thereof.
Any person, excluding the trustes, but including the grantor and beneficiary, may purchase at the sale.
IS.Whentmmelelhpmmtmﬂlepompmvldedhadn.mteeshullnpplythepmceedsofsalewplymnof(l)ﬂlewofnlc,hcludhuthe
mmﬂmofdwmm:mkdwbym'sm:y.a)mmeobﬂpﬂmmedbymemdwd,c)mﬂlpalomhlvlngmrbd
liens subsequent to the interest of the trustee in the trust doed as their interests may appear in the order of their priority and (4) the surplus, if any, to the
grantor or to his successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustes named herein or to any successor trustee appointed hereunder.
Uponsudlwhmmmdwhbunemweymeetoﬂummmmﬂlelm:hnllbevamd\ﬂﬂulltMe,powmmddwaoonfemdupoumy
mwnnmdmmmm.mmemmmumwmhumm«eamdbybuﬂclmy,whleh,
when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the
successor trustee.
17. Trustee accepts this trust when this deed, duly exocuted and acknowledged is made a public record as provided by law. Trustee is not obligated to
noﬂfymypmylumofpmdhgukmdamyoﬂudeedofm«ofmyacﬁmummlnwhldlmmr,bmeﬂcl-yormdnllbelputy
unless such action or proceeding is brought by trustee,
mwmmemmhwquMmhmmmthyminfeuhnpleofuld
described real property and has & valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record and that he will
warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(8) primarily for grantor’s personal, family or household purposes,

(b) *for an organization, or (cven If grantor is a natursl person) arc for business or commercial purposes.
This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including plodgee, of the contract secured hereby, whether or not named as
& beneficiary herein. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the
context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yoyr first sbove written.

*IMPORTANT NOTICE: Delete by lining out, whichever warranty (a)
or (b) is wot applicable; if warranty (a) is applicable and beneficiary is
a creditor as suck word is defined in the Truth-in-Lending Act gad
Reguiation Z, the beacficlary MUST comply with the
Regulation by making required disclosures; for this p
Stevens-Ness Form No. 1319, or equivalent. If compliance

is not required, disregard this notice.
STATE OF OREGON, Jss.
County of Klamath.................. )

This instrument was acknowledged before me on
March 27, 2004, by Jobn O Halvorsen

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on March 27, 2004 by =

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations kave been paid.
TO: » Trustee
The undersignod is the legal owner and holder of all indebtodness secured by the foregoing trust deod. All sums secured by said trust deed
have been fully paid and satisfied. You hercby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to
statute, to cancel all evidences of indobtedness sccured by said trust deed (which are delivered to you herewith together with said trust deed) and to
reconvey, without warmanty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and
documents to .

DATED:

Beneficiary
De not lose or destroy this Trust Deed OR THE NOTE which it secores. Both must be delivered to the trustee for cancellation before
reconveyance will be made.



