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PHILLIP R FULBRIGHT The CIT Financs, Inc.

Lender Deiawere
CAROL L FULBRIGHT w (e il
' SUITE 500
TRUSTOR®) | 2627 SOUTH SIXTH STEET | LYNNWOOD, WA 98037 (lender)
Nemst | KLAMATH FALLS, OR 97643 MERS
Address(es) mm. Box 2026
(Borrower”) | Flint, MI 48501-2026

TRUSTEE'S NAMEAND

ADDRESS
ASPEN TITLE & ESCROW, 545 MAIN STREET, KLAMATH FALLS OR 97601

LOAN NUMEER lDATE PRINCIPAL BALANCE FINAL PAYMENT DATE
122.80080 04/06/34

Borrower owes Lender the principal sum shown in the Principal Balance box above. This debt is
eﬁ&ncdbmeowu‘sndedMﬁcmedmaﬁhDeedofMtCN@e‘),wﬁcbpmvidufor
monthlypuymmts,withtheﬁllldebt,ifnotpaideuliu,dmandpaynbleontthimlPaymmtDateshownabove.
Thebaneﬂdnryofthlll)udofThithMERS(soldyunomineofaLmderandLendu‘ssueeusonmd
assigns)andthemeumandmimofms.'MBRS'ilMortgageElecuonicRegim:ﬁonSymms,Inc.
MERShaupruewmmaﬁmthnhwﬁnguamimcfmm:ndlmddsmmmdmigums
hmgmizedandexitﬁnsmduthohwsofDdammdhsmaddrmmdulepbmnmbaofRO.Box2026,
Flint, MI 48501-2026, Tel. (888) 679-MERS. This Deed of Trust sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with intercst, and all rencwals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 2 to protect the socurity of this Deed of Trust and (c) the
performance of Borrower's covenants and agrecments under this Deed of Trust and the Note. For this purpose,
Borrower irrevoeabI{ and conveys to Trustee, in trust, with power of sale, the following described property
located in County, Oregon:

SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A’

(Chy)
which has the address of ___3004 RAYMOND STREET _ _ KLAMATH FALLS,
(Streef)
Orcgon 97603 ("Property Address");

(Zp Code)

Togeﬂwwiﬁdlmzimwmuwwahauﬂuaeaedmdwm,mdaﬂmmﬁm
appmrm,mydﬁmminuioﬂMmﬁghaMpmﬁmmﬁngdmckmdaﬂﬁmnumwm
hereafter a part of the property. All replacements and additions shall also be covered by this Deed of Trust. All of
the foregoing is referred to in this Deed of Trust as the "Property.” Borrower understands and agrees that MERS
boldsmlylegalﬁﬂctotheintuedsgmntedbyBomwainﬂﬁsDeedofﬁust.buLifnecessu‘ytoeomplywithlaw
or custom, MERS (as nominee for Lender and Lender's succossors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Deed of Trust.

Bomower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to grant and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and enforceabls lien
subordinate only to casements, liens and restrictions of record as of the date of this Deed of Trust, and that during the
entire term of the indebtedness secured by this Deed of Trust Borrower will not permit this lien to become subordinate
to anything else. Borrower warrants and will defend the title to the Property against all claims and demands except
such casements, liens and restrictions of record as of the date of this Deed of Trust,

Bormower and Lender covenants and agree as follows:
l.hymthPrhdpﬂmdhumuPreplymutandhuChntmwuhaﬂpmmpﬂypaywhm
dtntheprincipalofandintctutonﬂwdebtcvidemedbytheNoteandnnyprepaymeutmdlateebnrgadueunduﬂn
Note.

2. Taxes-Liens-Insurance-Maintenance. Borrower will pay, whea they are due and payable, all taxes, liens or
mummcmxmmobﬁmmmmmmwmmmm
mpah«hfubrbﬁeﬁmmsemﬁﬂﬂkofﬁsmedofnmimhdhsmmmymmm
outside atiorney’s fecs incurred by Lender in defending any lawsuits by prior or later licnholders or security titlcs
MMth,thmdemkmmw:m«hammmm
to Lender and maintain and keep the Property in good repair at all times during the term of this Deed of Trust pursuant
to paragraph 4 below. If Bomower fails to maintain the Property in good repair, Lender may
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mwmmmmmmwmmmmmmmm.wumywmym
mmﬁmawaﬂtyﬁtk.mmmobﬁsaﬁommm“.mhmaodmdmgemwmmm
Pthgoodmb,wmndmuMhmwehlmda‘smnmﬂBmwuﬁﬂsbdowﬁemow
leudu'payswillbelddedtotheprineipalunountoftheNote,willbmanintuutcbnpudleimmmin
eﬁaaﬁomﬁmebﬁmeumﬁddhﬁemmbymkwofwifpmiﬂdbth.mifnot,utthe
ﬁghmhwﬁlMMwillbemddiﬁonﬂﬁmwmiWﬁtlemﬁePWmdmybewwmd
eollectedinthesamemmuﬂwothuobﬁgaﬁommedbyﬂxisbeedofm The insurance carrier providing
thehsmmemfaredbabowwiﬂbecbumbmeowwbjeﬁbLmdeﬁmdwﬁehwiﬂmtbc
mmmbhwlﬁhcﬁ.ﬂimummﬁdumdmwﬂamﬂbemepﬁblewlmdamdmimhma
standard mortgagee clause. Lender will have the right to hold the policies and rencwals. If Lender requires,
Bonowuwiﬂprompﬂygivetolmdaaﬂrwdptsofpﬁdpunimudmwdmﬁcu.Inlheevmtofalou.
Bormwu-willgivepmmptnoﬁcetotheinmmﬁamdlmder.Lmdermxyﬁleaptoofoflouifnotmade
promptlybyBonowu'.Inmamepmewdswﬂlbeappliedbﬂmreﬂomﬁmmrepa&ofthehopﬁydmngedoqu
Wsop&mﬁhmmmwdswﬂbuppﬁdhﬂwmmsmdbyﬁs%ofﬁmﬁwheﬁummt
Ihendue,withmyuxmpnidtoBomwer.IfBonowuabandonstlempaty.ordoeanotmswuwiﬂﬁnwn(IO)
days.anoﬁceﬁoml.endctﬂmdmimmmeuﬁalmoﬂ'uedtowaieachim.ﬂnmI.Mamaycollectdn
hmwwl.wamymmmwmkwmmwmwmmmdbyﬁh
DeedoanwLwhedwornotthmdue.mm(IO}daypaiodwﬂlbeginwbenthem&eisgiven.

3.Appllutlonofhymmﬁ.UnlmappﬁablehwpwviduMi&paymenﬁshllbeﬁmappﬁedtomy
prepaymmtobmﬁm&my%mdapmimnmdundathwdoﬂmmwMﬁmduemd
then to principal,

4.Preservation and Maintemance of Property; Leaseholds. Bomower shall not destroy, damage or
wbﬂnﬁaﬂydmgeﬁchwﬁy,aﬂwﬁe?mpﬁybdﬂuiaﬂeawmmhmﬁmh&aﬁwhmmh
onaleasehold,Bmkushnllcomplywithﬂnpmvisiomofﬂwlmc,mdifBa'rowu'acquirufeeﬁtlewﬂw
hopatmﬂwlusebohmdfwﬁﬂeshaﬂmtmapuﬂmlmdawhﬂwmwhwﬁﬁn&

S.Mortgngelnsunnee.IfLenderrequiredmortsaseinmmccuaoonditionofmakingthelommnedby
MDeedomeﬂ,Bmqulmyﬁcwemiumrequ&dwmﬁmhmeimnmheﬁeaunﬁlmchﬁmu
mwmmmmmmm&wﬂwmmwm
applicable law.

. Condemnation. Theprowedsofmymdorchimfordanngegdireetoroomeqmﬁnuncomecﬁon
wiﬂxanycondannationoroﬁahkingofmypmtoftthmpaty.orforconvcymccinliwofeondannaﬁon,are
hereby assigned and shall be paid to Lender.

Intheevemofatoultakinsofﬂ:el’ropﬂ'ty.ﬂwpmeeedllhallbeappliedtodlemsmnedbyﬂﬁsbeedof
'n'ust,whed:etornottheudue,withmympﬁdwﬂouvwa.hthewauofapuﬁalnkingofﬂnhom
uﬂmBamwaandlmduoﬁawheawhwﬁ&rg.ﬁemmdbyﬁisDwdoﬂMMbem&mdby
the amount of the proceeds multiplied by the following fraction: () tho total amount of the sums secured
Mwmmmmwmm&nmmWofmmmmmmmm
Any balance shall be paid to Borrower.

lfﬁ:hopatyhabmdomdbyBomwu.miLaﬁamﬁwbylmdumBmwuthuthewndmoﬂcs
tonmkemawudorsettleaclaimfordamagu,Bonnwuﬁilstorupondtol.endcrwiﬂtinmdlyuﬂathedm
memﬁwhgimlmdwhwﬁoﬁndwwllwtawmlyﬁemuiuopﬁme&hﬂwmm
repair of the Property or to the sums secured by this Deed of Trust, whether or not then due.

UnlmLmduandBoukuotherwiseapeeinwﬁﬁng,mylppliaﬁonofproceedswprincipdlhnllnot
anendorpomd:cducdueofﬂlepaymmurefmedminmhlorcbangetheamountofmchpayment:.

B.BomwerNotRelmed;ForbameeByLenderNothalver.Exwmionofthetimcforpaymanct
mdiﬁaﬁonofmoﬂinﬁmofﬂwmssmedby&ismedofmnpmodbymwmymm
htueuomeowumunaopmwrdmedwlhbﬂnyoftheaigindBmwauBomwdsmh
mmlewhmwmmmmmmmm«mmm
ﬁmeforpaymentorothuwiwmodifyamorﬁzuﬁonofthcsmseun'edbythisDeedofTrustbymmofany
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Leader in
exucisinganyﬁghtorremedyshallnotbclwaivaoforpmludetheuuciseofmyﬂghtormedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
ofihisDeedofMlhaubindlndbeneﬁtﬂlenmmmdmimofLendamdBonku-,subjecttoi:he
provisions of paragraph 15. Bawwu‘swvenmtsmdasreunmhﬂbejoiumdscvuaLAnyBonowawho
oo-signsthisDeedomestbmdounotuemtetthote:(a)iseo-:isninsﬂlisDeodof'I&uuonlytomonpge,
mntmdeonveythntBonowu‘simmintthmpetyundatheﬁumsofﬂlisDeedofMt;(b)hnotpmomlly
obligatedtopaythemmwwredbyﬂ:isbeedofhﬂ;md(c)agrmthnlmdamdmymmmy
agreetoutend.modil’y.forbeurormkemywwmmodaﬁomwithragmdtothcmofﬂmmedofm:taﬁe
Note without the Borrower's consent.

10. Loan Charges. IftbeloanlecuredbythixDeedofTrmtissubjecttonlawwhichsetsmaximumlom
chargu.mdthﬂhwhﬁmﬂyiﬂupﬁedwﬁnﬁehﬁataoﬁabmﬁnguwﬂemdmwbewumdm
oonnectionwiththeloanexceedlhepumittedlimiu.ﬂlen:(a)mymhloandmrgeshallbetedueedbythemnount

pﬁncipdowedmdu'theNoteotbymakingadirwtplymenttoBmwer. If a refund reduces principal, the
redwﬁmwﬂlbe&mduapuﬁﬂprepaymwiﬂ:ommyprcpaymtchmundatheNm
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11. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Deed of Trust unenforcesble according to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Deod of Trust and may invoke any remedics
permitted by paragraph 17.

12. Notices. Any notice to Borrower provided for in this Deod of Trust shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Borrower roquests that copies of
any notices of defiult and sale be sent to Borrower’s address which is the Property Address unless otherwise indicated
on the front page of this Deed of Trust. Any notice to Lender shall be sent by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Deed of Trost
shall be deemed to have been given to Borrower or Lender when sent as provided in this paragraph.

13. Governing Law; Severability. This Deod of Trust is made pursuant to the Alternative Morigage
Transactions Parity Act of 1982 and applicable regulations. Otherwise, to the extent not preempted by such Act or
regulations, this Deed of Trust is governed by Oregon law and any other applicable foderal law. In the event that
any provision or clause of this Deod of Trust or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision. To
this end the provisions of this Deed of Trust and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Deed of Trust.

16. Borrower's Right to Reinstate, Where a Trustec has commenced foreclosure of a Deed of Trust by
advertiscment and sale, the Borrower, the Borrower’'s successor in interest to all or any part of the Property, any
beneficiary under a subordinate Deed of Trust or any person having a subordinate lien or encumbrance of record on
the property, may cure the defsult or defaults at any time prior to five days before the date last set for the sale. If the
default consists of a failure to pay when due sums secured by the Deed of Trust, the defsult may be cured by paying
the entire amount st the time of curc under the terms of the obligation, other than such portion as would not then be
due had no default occurred. Any other default under the Deed of Trust and obligation that is capable of being cured
may be cured by tendering the performance required under the obligation or Deed of Trust. In any case and in
addition to paying the sums or tendering the performance nocessary to cure the default, the person effecting the cure
shall pay to the Lender all costs and expenses actually incurred in enforcing the obligation and Deed of Trust,
together with the Trustec's and attorneys' fiees in the amount of $550.00 for both Trustec's fees and attorneys’ fees or
the amount actually charged by the Trustee and attorney, whichever is less, if this Deed of Trust is a residential
Deed of Trust, or reasonable attorncys' fecs and Trustoc’s fees actually charged by the Trustee and attorney, if the
Deed of Trust is not a residential Deed of Trust. After cure of the default as described above, the obligation and
Deed of Trust shall be reinstated and shall remain in force, the same as if no acceleration had occurred.

17. Default. Time is of the essence with respect to payment of any indebtedness secured hereby and with
respect to the performance of any and all agreements and covenants hereunder.

If Borrower defaults in paying any part of the indebtedness secured by this Deed of Trust or if Borrower
defaults in any other way, the entire unpaid principal and accrued and unpaid intercst thereon and any other
amounts Borrower then owes under the loan secured by this Deed of Trust will become due and payable at the
option of Lender without notice.

Upon any such default, Lender may elect to foreclose this Deed of Trust as a mortgage in equity or to direct the
Trustee to foreclose this Deed of Trust by advertisement and sale in addition to any other remedy available st law or
in equity. In the event Lender elects to direct the Trustee to foreclose this Deed of Trust by advertiscment and sale,
the Lender or Trustee shall proceed to record written notice of default containing the information required by ORS
86.745 and containing the Trustee's or Lender’s election to sell the property to satisfy the obligation, and thereafter
as provided by law, fix the time and place of sale, give notice theroof and foreclose this Deed of Trust in the manner
provided for in ORS 86.735 to 86.795.

Unless Borrower or other person identified in ORS 86.753 cxercises the right to cure all defaults, the sale shall
be held on the date and at the time and place designated in the Notice of Sale or such time to which the sale is
postponed, as provided for in ORS 86.755. The Trustee may scll the property in one parcel or separate parcels and
shall sell the parcel or parcels at suction to the highest bidder for cash. Any person, including the Lender under the
Deed of Trust, but excluding the Trustee, may bid at the Trustee's sale. The attorney for the Trustee or any ageat
designated by the Trustee or the attomcy may conduct the sale and act in the sale as the auctioneer of the Trustee.

The Trustee shall deliver to the purchaser its Deed in the form required by law conveying the property sold,
but without any covenant or warranty cxpress or implied.

When the Trustee's Deed is recorded in the Deed Records of the county or countics where the property
described in the Deed is situated, the recitals contained in the Deed and in the affidavits required under ORS
86.750(3) shall be prima facie evidence in any court of the truth of the matters forth therein, but recitals shall be
conclusive in favor of a purchaser for value in good faith relying on them.

The Trustee shall apply the proceeds of the Trustee's salc as follows: 1) To the expenscs of the sale, including
the compensation of the Trustee and the reasonable charge by the sttorncy. 2) To the obligations secured by the
Deed of Trust. 3) To all persons having recorded liens subsequent to the interest of the Trustee in the Deed of Trust
as their interests may appear in the order of their priority. 4) The surplus, if any, to the Borrower or to the successor
in interest of the Borrower entitled to such surplus.

PHILLIP FULBRIGHT
0402004 16:35 1726307
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l&LuduhPugqumUponmelulﬁonundWhﬂorabmdmmmofﬂw , Lender (in
person, by agent or by cullylppointedreeeiver). be entitled to enter upon, take possession of and
therpertyandtoco_ ﬁemﬁofd:e?wpatymdudinsﬂwupwdue.Anymcondbylmduor
r benpp}tdﬁrﬂb_puymmtof&emﬁofmmwofﬁchopatymdwuecﬁonofm,
WWMWMV?MWmWMMWhW'MMM
sums sccured Deed of Trust. entering upon, taking ion, collecting of reats or application
mlibedmdawmofmydcmmisDeedoow Note it

19. Reconveyance. rlymmsofdlmwmredbyﬂmbeedofmu,l.endushﬂwquutﬂwmw
reoonveyﬂwl’mpertyulrjrmlnmmdaﬂ;isDeedoﬂhl_stlndaﬂmevidencingdebtmedbyﬂlilDeedof

Z&SubsﬂhmMAtmyﬁmeaﬁuttheedofﬁuuhexmted.thebmeﬁdmymuy int in writing
another qualified Trustee, If the i of the Successor Trustes is recorded in the Deed R, of the county
gecoqlr_;linwhbhttheedo T&uuhmdod.thc&mhm:hnﬂbevmdwithaﬂofﬂ:cpomof

ori Trustee.

21, Riders to this Deed umﬁmamridmmmwdbymandrmdedm«with
MDedomemcwvmhmdammofmﬁdumubmwmhomdemdmd
mﬁg:;memlheoovmntundagreemenuofthisbeedometuifﬂlcﬁda(s)wu'eaputofthisDeedofTrust
[C spplicable box(s)]

[X] Adjustable Rate Rider || Condominium Rider [)2-4 Famity Rider
[ Gradusted Payment Rider || Plannsd Unit Development Rider
— | Request for Copy of Notice of Default [_] Othee(s) [specify]

22, Costs and Fees. Borrower covenants and agrees to pay all costs, fees and expenses of enforcing this Deed
of'n'ust.inchding.bmmlimitedw,ﬂweostofﬁﬂcinnnmoe,mhfeumdwmncy;'ﬁeuincnrredin
enforcing this Deed of Trust, or at trial or on

ok SEE ATI‘A% ADJUSTABLE RATE MORTGAGE RIDER TO NOTE
NOTICE TO BORROWER

Donotllgnﬂllsqnemmtbdonyoumdlt.TheNoteprovldutorthepaymentoflpemltylfyolwhhto
repay the loan prior to the date provided for repayment in the Note.

By signing below, Borrower accepts and agroes to the terms and covenants contained in this Deed of
Trust and in any rider(s) executed by Borrower and recorded with it

M.b R % (Seal) : % y(-“:t=-l)

PHILLIP R FULBRIG CAROL L FULBRIGHT Bomower
(Seal) (Scal)
-Bomower -Borrower

STATE OF OREGON

leggedbeﬁotemeon

PUBLIC-OREGON
2/ COMMISSION NO. 389303

o COMMSEONERRES G & 200 §

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secared by this Deod of Trust. Said note or notes, togother
with all other indebtedness secured by this Deed of Trust, heve been paid in full. You are hercby directed to cancel
saidnoteormtesandthisDeedofmu,whiehmdeﬁvuedbaeby,mdtomwcy,wiﬂ)outwmnty,allﬂn
estatc now held by you under this Deed of Trust to the person or persons legally entitled thereto.

o«mu: 16:35 1726807 =
Iwa)x_%
4
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Exhibit "A" 19883

Lot 9, Block 2, FIRST ADDITION TO VALLEY VIEW, according to the official plat thereof on
file in the office of the Clerk of Klamath County, Oregon.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this STH dayof __ APRIL
2004 ,andnsmcorpozamdintoandshnllbedeemedlnamendandmpplemauﬂw

imi given by
undetsigned (the “Botrower*) to secure Borrower's Adjustable Rate Promissory Note (the 'Ngte') to

mmGRm%mmmcgmﬂ, (the “Lender”) of the same date and coveting the
Property desctibed in the Security Instrament and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANYONETIMEANDTHEMAX!MUMRATETHEBORROWERMUSTPAY.

ADDHTONALCOVENANTS.Inaddiﬁmm&xewvemmsmdagreemammadeinﬂwSeanity
Instnnnait,BomwerandLendetﬁnﬂwtcovemntandagreeasfouows:

The Note provides for an initial intcrest ratc of ~ 5.640 %. The Note provides for changes in
theintuestmwmdﬂummﬂﬂypaymmm.ufdlowaheim«estmlwﬂlpaymnychmgem
04/06/09 and on that day every 6 month(s)theteaﬂu.l!adxdateouwhichmyintetest
mteomﬂdchangeiscalleda'ClmgeDate.'

BegimhgwiﬂaﬂnﬁmdlmgeDaw,myinWWiubebuedmmhﬂa.lhe'hdu'ismc
wdmwmdmfmdxmu.s.mmumﬂwmmmm
quotations of 5 major benks (LIBOR), as published in the Wall Street Journal. If the Index is no longer
available,theNotcHoldetwillchooscunewIndexwhichisbasedupmoompambleinformation.'lhe
Note Holder will give me notice of this choice. Themosttecemlndexﬁgmeavailablemofﬂwdatetls

7.640 % or less than  3.640 %.'I‘lmeaﬂer,myintctestratewillneverbeincrmedor

my monthly payment changes again. The Note Holder will deliver or mai to me & notice of any changes
inmyinherestratemdﬂxeamamtdmymonﬁﬂypaymentbdontbeeffecﬁvedateofmychmge.m

notice will include information required by law to be given to me and possibly certain other information
as well.

BYSIGNINGBEIDW,Bmmwerweeptsmdagreubﬂwtem;mdcovmtscmminedinthis

Adjustable Rate Rider.
M(ﬂ) @Mﬁgf}i (Seal)
PHILLIP K FULBRIGHT -Borrower AROL L FULBRIGHT -Borrower

(Scal) (Scal)
-Borrower -Borrower
O304 16:35 1720807
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