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1. DATE AND PARTIES. The date of this Line of Credit Deed of Trust ("Security Instrument”) is

25 March 2004 and the partics are as follows:

TRUSTOR ("Grantor™):

PHILLIP FULBRIGHT, AND CAROL L. FULBRIGHT,

whose address is:3004 RAYMOND ST, KLAMATH FALLS, OR 97603

TRUSTEE: Wells Fargo Financial National Bank
c/o Specialized Services, 401 W. 24th St., National City CA

91950

BENEFICIARY ("Lender®):
Wells Fargo Bank N.A.
420 Montgomery Street

San Francisco, CA 94104
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. CONVEYANCE.Forgoodandvatuabhwmiduuﬁomﬂwrecdptandmemyofwhichis

mhowhdged,andmmmmeSewredDeu(deﬁmdbdow)MGrm’spufommeuMaﬂﬁs
SwmitylmMWﬁnvomﬂym,mmeysandxmmm,mmformcmm
of Lender, wiﬂlpowerofsale,auofﬂmtcertainreulpropertylocatedintthoumyof
Klamath » State of Oregon, described as follows:

See attached Exhibit A

This deed of trust is 2nd and subject to a deed of trust securing the
note in the amount of $120,800.00 recording concurrently herewith.

with the address of 3004 RAYMOND ST, KLAMATH FALLS, OR 97603

and parcel number of R-3909-012BB- 08400 000 together with all rights, easements,
appurtenances, myal&ea,nﬁnmalﬂ;hm.oﬂmdmﬁzhts,aﬂwaterandripmianduhts,diwhes, and
water stock and all existing and future improvements, stroctures, fixtures, and replacements that may
Dow, Or at any time in the future, be part of the real estate described above.

. MAXIMUM OBLIGATION LIMIT. ThetotalpﬁncipalamountsemedbytbisSecmityIns&umcm

will secure shall not exceed $30,700.00, together with all interest thereby accruing,
as set forth in the promissory note, revolving line of credit agreement, contract, guaranty or other
cﬁdenceofdebt('SecmedDebt')ofmdmhemwiﬂ,aMaﬂMmm,extamiom,
mdiﬁmﬁom,remwﬂsmotherdmumnmwﬁchamimorpommdbymferemeﬂoﬂﬁsSwmity

Instrument, now or in the future. The maturity date of the Secured Debt is 4/20/2014

» SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of the promi Bzw,rcvolvinglincofagreement,conmct,
 extensions, Modifioations cr st
4/20/2014........... .
B.AﬂfuuneadvamuﬁomLendamenmrMnswhcvidweofdebt.Aﬂmmmadvamesm
secmedbyﬂ:isSeanityMtunnmemthcughaﬂorMmymtyﬂbeadvamed.Aﬂfnﬂne
advamsmncmednifmdeond:edawofmisSecmiwmsuumcm.NoﬂmgmﬂﬁsSecnﬁty
Immmtshancomﬁmteawmnﬁnnemmmkeaddiﬂomlmﬁmnehamoradvameswhich
exgqedtheamoumdmwnmSecﬁonS.Anysmhmmnﬁmnmstbeasreedminasepmate
writing.

C. All additional sums advanced and incmedbylgnderforinsnﬁng,prmrvingor
otherwise protecting the Property itsvalueandanyoﬂlersumsadvancedandexpenses
incurredbyl.enderlmderd:ewmmofﬂﬂsSecmityInsuunnm.

. PAYMENTS.GrmmrasrmMaﬂpaymmmﬂameSwuredDebtwiﬂbemidwhendueamm
mordamcwiﬁd:etermofﬂmSecmedDebtandthisSecuﬁtyInsﬂ‘mnem.
. WARRANTYOFTITLE.Gnnm:wamnmﬂthmuoris_mwiﬂbethnys:iudofﬂnesme

. PR!ORSECURITYNTERESTS.Wimmgardmmyodmrmrtgage.deedofmaecmity
agreememmomerﬁmdocummtdmtcmwdapﬂorsecuﬁtyintereummumbmmeonme
Property, Grantor agrees:
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CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease
paymem,mmdrems,uﬁﬁﬁu,andomuchngesrda&ncmmemm,mmypmmawfm
interest therein, whether semior or subordinate hereto, when due. Lender may require Grantor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Grantor’s
payment. Grantor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Grantor may have against parties who supply labor or materials to maintain or improve the
Property.

DUE ON SALE OR ENCUMBRANCE. Upon sale, transfer, hypothecation, assignment or
encumbrance, whether voluntary, involuntary, or by operation of law, of all or any part of the
Property or any interest therein, then at its sole option Lender may, by written notice to Grantor
declare all obligations secured hereby immediately due and payable, except to the extent that such
acceleration and in such particular circumstances where exercise of such a right by Lender is
prohibited by law.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor shall not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will not remove or demolish
the Property, or any part thereof. Grantor will keep the Property free of noxious weeds, grasses and
public nuisances. Grantor agrees that the nature of the occupancy and use will not substantially change
without Lender's prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lender’s prior written consent. Grantor will notify Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or Lender’s agents may, at Lender’s options, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or beforc an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor will in no way rely on Lender’s inspection.
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or anmy of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount
necessary for performance. Lender’s right to perform for Grantor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect
Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to
Trustee, in trust for the benefit of Lender, as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal agreements for the
use and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”). Grantor will promptly provide Lender with true and correct copies of all
existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is
not in default under the terms of this Security Instrument. Grantor agrees that this assignment is
immediately effective between the parties to this Security Instrument. Grantor agrees that this
assignment is effective as to third parties when Lender or Trustee takes affirmative active prescribed
by Iaw, and that this assignment will remain in effect during any redemption period until the Secured
Debt is satisfied. Grantor agrees that Lender or Trustee may take actual possession of the Property
without the necessity of commencing legal action and that actual possession is deemed to occur when
Lender, or its agent, notifies Grantor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possesgion and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this
Security Instrument. Grantor warrants that no default cxists under the Leases or any applicable
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landlord/tenant law. Grantor also agrees to maintain and require any tenant to comply with the terms
of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
oomplythhthepmwmonsofmyleaseifﬂnsSecuﬂtyInstonalusdmld If the property is
a unit in a Condominium Project or is part of a Planned Unit Development ("PUD"), Grantor agrees
to the following:

A.

Obligations. Grantor shall perform all of Grantor’s obligations under the Constituent
Documents. The "Constituent Documents" are the: (i) Declaration or any other document which
creawsmeCondommnumjectsmPUDmdmyhomeowmamodaﬁonmeqmvalemmq
("Owners Association”); (ii) by-laws; (ili) code of regulations; and (iv) other equivalent
documents. Grantor shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constitnent Documents.

.HmrdlnsummSolonsastheOwnersAssocmhonmmnmns with a generally accepted

ingurance carrier, a "master” or "blanket” policy on the Condominium Project or PUD which is
sauafactorytol.enderandwhwhprowdesmsmmeeovemgemﬂwammmts for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then Grantor’s obligation under Section 19 to maintain hazard insurance
wvmgeon&c?mpertymdeemedmﬁsﬂedmmeextemmatﬂwreqmedwvmgempmuded
by the Owner’s Association policy. Grantor shall give Lender prompt notice of any lapse in
required hazard insurance coverage. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to Property, whether to the unit or to common
elements, any proceeds payable to Grantor are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to Grantor.

C. Flood Insurance. Grantor agrees to maintain flood insurance for the life of the Secured Debt

which is acceptable, as to form, amount and extent of coverage to Lender.

. Public Liability Insurance. Grantor shall take such actions as may be reasonable to insure that

the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender

Condemmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Grantor in connection with any condemmation or other taking of all or any part of the
Property, whether of the unit or of the common eclements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 18.
Lender’s Prior Consent. Grantor shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision
of the Constituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of sclf-management by the Owners
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then

Lender may pay them. Any amount disbursed by Lender under this section shall become
additional debt of Grantor secured by this Security Instrument. Unless Grantor and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Secured Debt rate and shall be payable, with interest, upon notice from Lender to Grantor

requesting payment.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Grantor will be in default if a breach occurs under the terms of this Security
Instrament or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
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person or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constitute an event of defanlt.
REMEDIESONDEFAULT.Insomeinstanoes,fedemlandmtelawwillreqnimbendertopmvide
Grantor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclosemisSecmitymsuumeminamnmrprovidedbthifGranmrisindefmﬂt.Attheoption
of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the
wImsofmeSecuredDebgmisSwmitylmummmandmymhwddocums,imhdingwimom
limitation,thepowerwselldlel’mperty.lfﬂmeisadefuﬂt,Trumeshall,inaddiﬁonmanyother
permitted remedy, at the request of the Lender, advertise and sell the Property as a whole or in
scparate parcels at public auction to the highest bidder for cash and convey absolute title free and clear
of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall
givenoticeofsaleinch:dinuﬂlctime,ﬁermsandplaeeofsaleandadesmipﬁonofﬂlePropertytobe
soldasrequiredbytheappﬁcablelawineffectattheﬁmcofdlepmposedsale.Uponsaleofthe
Pmpenyammdnemmmtprohibiwdbth,mmumhmddeﬁmadeedwﬂnm
soldwhichconveysabsolutctitletodwpmchnser,andaﬁerﬁmtpayinaallfees,chargwandeosts.
dmﬂpaymLendaaﬂmmysadvamedforrepdm,mm,immame.ﬁem.manpﬂm
emumhmmesmdinwrestmmmandthepﬂndpﬂandmmmonmeSwmedDebt.payingmc
surplns,ifany,mGramor.Lmdermaymn'chnsethePropeny.mrecimlsmanydeedofmnveymce
shall be prima facie evidence of the facts set forth therein. All remedies are distinct, cummlative and
not exclusive, and the Lender is entitled to all remedics provided at law or equity, whether or not
expressly sct forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
notconsﬁtuteawaiverofl:nda’sﬁghttorequireoompletecureofanye:dstinzdefwlt.Bynot
exercising any remedy on Grantor’s default, Lender does not waive Lender’s right to later consider the
cvent a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches
mymvmaminﬂlisSecuﬁwImuumm.Gmmrwiﬂﬂsopayondmndanyamomnimmedby
LeMaforhming,impwﬁns,muewmgoromerwhepmwcﬁngtherpmymm’smuiw
M.Mexpemuwinbmimamﬁommedawofmcpaymnunﬁlpddmmunmehighm
ilmrcsttateineffectasprovidedinthetermsoftheSecurechbt.Grantoragreestopayallcoslsa.nd
emswinmrmdbyLenderhodlwﬁng,mﬁrdngormwednglmwsﬂghmammm
thisSecurityInstmmn.ﬂtisamomnmayinclude.butismtlinﬂtedto,attomeys’fees,wmtoosts,
and other legal expenses. This Security Instrament shall remain in effect until released.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (4)]
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
}hmdousSubsmmemeansmymxic,radioacﬁworhamrdousmteﬁﬂ,wasw,pouummm
mnmnﬂMWMthaschmcwﬁsﬁuwhichrenderﬂlembsmmedmgmumpownﬁaﬂydmm
to the public health, safety,welfareorenvimnmcnt.l‘heterminclndes.wiﬂnutlinﬁmﬁon,any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste” or "hazardous
substance” under any Environmental Law. Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
isorwillbelocated,smredorrelusedonorintherpeny.Thisrestrictiondoesnotapplyto
mﬂquanﬁﬁesof!hmxdousSuMmestgmﬂyrwogniudmbeappmpﬁmforme
normal use and maintenance of the .

B.Exceptuprcﬁouﬂydixlosedaﬁxhowledsedhwﬁﬁngbl:nda.WMwuymm
have been, are, and shall remain in full compliance with any applicable Environmental Law.
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C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
SuMmeoccmommderoraboutﬂ:erpenymthmeisaviohﬁonofanyEnvimmnm
IawwmenﬁngﬂwPropmy.Mmchmwem,Gmnmrahaunkeaﬂmcesmyremdiuacﬁon
in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe
ﬂmeismypendingorﬁrmdinvesﬁpﬂou,dﬁm.orpmceedingmhﬁngb&erdmm
dlreatemdmlenseofmyﬂamrdousSubmmemﬂ:eviohﬁonofmyEnvhonmnlhw.

CONDEMNATION.MrwiﬂgiveLenderpmmptmticeofanypendingorﬂnentenedacﬁon,by
pﬂmorpubﬁcmﬁﬁeswpurchaseormhmyorauofmerpmymmughmndemaﬁomenﬁmm
domain, oranyomcrnwm.&nmoraumoﬁmsLendamintaveminGmnmr'sminmyofthe
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damagesconnectedwidlaoondemﬁonorodmrtakingofalloranypanofthe!’roperty. Such
pmdsshaﬂbepddwlzndaandappﬁedwmemsecmedbymisSwmitylmW,whethu
or not due, withanyexcesspaidtonntor.‘l'hisasdsnmmofproceedsissubjecttothcwrmofany
prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE.Gnntorshallbemepenyimedagainstlossbyﬁm, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
mainmimdmmeammandformepeﬁodsmaLeMareqdmmisrequiredbyappﬁmmehw.
Theimummemrﬁupmﬁﬁm&cimummeshaﬂbechmby&amrmbjeamunkr'sapmvﬂ.
whichsha]lnotbeunmsomblywithhcld.Imentorfailatomaintainthecoveragedm‘bedabove,
I:ndermay.atLendu’sopﬁon,obtainwvmgemmmLuﬂer’sﬁghminﬂumpeuyamrding
to the terms of this Security Instrument. If Lender determines at any time during the term of the
SecmedDeththerputyswuﬁnsmcSeanedDebtismtmveredbyﬂoodimmwemix
wvaedbyﬂoodinsmamemmamomtlemﬂ:mtheamomnreqlﬂmdbth,lgndawiumﬁfy
Grmor&aGmnmrdwﬂdobminﬂmdimmmenGmnm'sexpeme.HGnmafdlsmobmin
adeqm&ﬂmdimnmwﬁchisaowpmbhwlmda,lmmupmchaseﬂwdmmnmem
Gnmm’sbebﬂf.AHimmmemﬁciuaMremwﬂsshaﬂbemepnbtheMuaMshauimlwea
standard "mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately
noﬁfyLenderofcameﬂaﬁonorternﬁmﬁonoftheimmame.I.Mushallhavetherightwholdﬂxe
mﬁdesaﬂmmwﬂs.ﬁunderreqmm,&mm:muimdiamlyﬁwmundermrweipwdpdd
premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier
andLender.LendernnymnkepmofoflossifmtmdeimmdiatelybyGnnmr. Unless otherwise
amdinwriting,auimmancepmceedsshaubeappﬁedwdwresmmﬁonorrepairofﬂnMor
mtheSecmedDebt.whetherormtﬂwndue.atIznder’sopﬁon.Anyapplicaﬁonofproceedsto
pri.ncipalshﬂlmtex&ﬁmmsmommcmxdawofmescwedpamerchangethemmof
any payment. Any excess will be paid to Grantor. If the Property is acquired by Lender, Grantor’s
ﬁmwmyimmamepoﬁdcsmdproeeedsmsulﬁngﬁomdamgetotherpatybefomﬂn
acqﬁdﬁonshaﬂmmmermmeenemoftheSecmedDebtimmdiamlybemmeachdﬁom

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
upon request, myﬁnandalmmmminformaﬁonlmdumydeemmmmblymcmuy.m
ammﬁgn,deﬁm,mdﬁkmyaddiﬁomldowmmorcuﬁﬁmﬁommatundernnywndda
necessary to perfect, eonﬁme,andpreserveGmnmr'soblisaﬁommderthisSecuﬂtylnslrmnemmﬂ
Lender’s lien status on the Property.

+ JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS

DOUND.AnmﬁwnndadﬁsSwuﬁtymarmeumjoimMindiﬁM.HGrmmrdmﬂﬁs
Securitylnstmmentbutdoesnotsignanevidemeofdebt,Gmntordoessoonlymnnnsaaeﬂmntor’s
mtuutmtherpenywmpaymmofmeSeauedDethGnnmrdoesmtasreewbe
personally liable on the Secured Debt. If this Security Instrament secures a gnaranty between Lender
andGrantor.Gmnmnmesmwaiveanyﬁzhtsﬂntmypmvcmlmderﬁomhinmgmyacﬁonor
daimagﬁnaWormypmyhﬂebMundad:eoblisaﬁomThmﬂghmmyhchﬂe.bmm
not limited to, any anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this
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SecmitymmumeNmyemnd,mdifymmhmychmeinthetamofmisSwmitymm
oranyevidenceofdebtwiﬂnutﬁmnmr'scom.Suchachmgewﬂlmtmlelse&mrﬁomthe
mofmisSwuﬂwmmﬂmm.mmﬁumdbmﬁwofﬂﬂsSecmitylmmeimm
benefit the successors and assigns of Grantor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is

govemdwmehmofmestﬁcﬁonhwmmemmhm.MSwmiwmmh
complete and fully integrated. This ity Instrament may not be amended or modified by oral
apumm.mmﬁonmmwmmmm,mmyagwemmrdawdmﬂn
SecuredDebtﬂntconﬂictswithapplicablelawwillmtbeeffecﬁve,unlessthathwexpmsslyor
impﬁndlypmNBmcvuiaﬁombywﬁmurem.HanywcﬁonofmisSecmitymmm
mmotbemfomedwoordinsmimm.thatwcﬂonwﬂlbesevuedandwiﬂmtaﬁeaﬂm
mmmqofmmofqumm.mmmmmmw
ﬂwplmﬂandmephnﬂ!hednguhr.mmpﬁommﬂhudinssofmcmﬁmofﬂﬁswmity

promissory note referenced in Section 4, the terms and conditions of the revolvling line of credit
agrecmnmpronﬂmoqmw(uappﬁubh),meamimdonapemmandmemumnmpmﬁde
ﬂmﬁproputyimmame.ﬂlofwﬁchme&mnorasesmbydpﬁnsﬂﬁs&cmiwlmm,m
mmmdoondiﬁomofmiddocunnmsandmttheSecuﬁtymmﬂmcmmuconml.

. SUCCESSOR TRUSTEE. Lender,atLender'sopﬁon,mayfmmtimemﬁmegqmveTmmeand

appoiﬂamocessmuumewiﬂmwmyoﬂmformﬁwmmmededsmﬁonmmm.Thcm
mm.wiMwmeyameofchmpaw.shﬂlmeedwdlmeﬁﬂe.powaandduﬁeswnfured
uponﬂneTrmteebyﬂﬁsSeanityIns&untHandappliublnlaw.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
itbyﬁrstclassnniltomeappmprimparty’saddmssonmelofmisSecuﬂtyImﬁument,oras
showninunder’sreoords,orwanyothcraddressdesigmwdinwﬂﬁng.Noﬁcetoomemmwﬂl
be deemed to be notice to all Grantors.

.WAIVERS.IndleevemGnnwrismtalsoﬂ:ebomwer,customerorobﬁuor(aurefemdwas

"Borrower™) under the Secured Debt:

@ mmmmmwmmmmmmmhmwduﬂn
mqneﬁof&eBomwenGrmNrwiﬂmeithGNpﬂorwﬁtwnmmemﬁLm,seﬂ,lnse.
assign.mcumbu,hypomwm,mnsﬁtoromawixdispowofanmmbsmﬁnﬂymdme
Pmperty;andGnﬁorhasesﬁbﬁshedadequ&meamofobminimﬁomBonower,ona
wnﬁnninabaxis,ﬁnmnialandoth:rinformﬁmpemilﬂnsmtheﬁmnﬁﬂmndiﬁonof
Bomwa.Gmnmragreesmkeepadequmlymformdﬁommhmmofanyfncts,wenGm
dmmmwﬁchnﬁgmmmymyaﬁeameﬁsbof&mor,mmmgw
matLenderhasmobﬁuﬁonmdischsemenmrinfomaﬁonmmmialwquiredmme
course of Lender’s relationship with Borrower.

(ii) Mrhcrebywaivesanyﬁwmreqdmundawpmceedagaimtanypawmimludina
Bomwa;pmcwdagaimtmexhaustanycoﬂatetalheldﬁomBonowerormyodmpamm
pursueanyothcrremedyinl.:nder’spowu; or make any presentments, demands for
perﬁormmeorgiveanymtices of nonperformance, protests, notices of protest of dishonor in
connections with the Secured Debt and this Security Instrument.

(iii)Grmtoralsowaivesanydefenseaﬂsingbymsonofanydisabilityoromerdefemeof
Bonoweroranyoﬁerdefenseofnormweroranyomcrpuson;theeemtionfromanyamse
whatsoever.oﬂnrthanpaymmﬂinfnﬂoftheobligaﬁomofBormwermﬂetﬂﬁsSeunity
msuumNandSwuredDebt;meappﬁmﬁonbyBomwofmeproceedsofﬂmSecmdDeu;
forpnponsothermmdmpurpowsnpresemedbynomwamundermintendedm
mdem&odbyundﬂmGrmMﬂmyaamonﬁsdonbyLenderWMchdirecﬂyorindimﬂy
resultsinoraidsthcdischargeofBonowerbyopemﬁonoflnworothcrwise,imludingany
impﬁnnentorlossofanyrishtofreimbursementorsubrogaﬁonoranyrightorremedyof
Grmmruﬁmmmwammyummymmiwmﬁnz&omthemmdxﬁonof
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mymnndieebyumer,imhndins.withomﬁnﬂmﬁomdecﬁonbyundamemdseanyof
I..cnder’sxights.mworhauﬁerobtaimd,mdermypowerofsalesetforﬂninmysecmity
mmnnrmucminsmpaymemOfmeindebwdnusofBomwaandmewmeqMMss,

anyincxuseinthemteofinﬁerest. Umilallumomtswcuredshallhnvebeenpaidinfull,
Granmfmﬁserwdvesmyﬂngenfomemymmedywhichlmdermwhasmmyhemﬂcr
haveagainstBomweroranyotherpersonandwaivesanybmﬁtof,otanyrighttopuﬁcipate
in.anywcuritywhatsocvcrmworhemﬁerheldhyunder.

shallbeeffecﬁveonlywﬂ:cemntpemﬂttedbylaw.
STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
GrmwrorimageMNchmmnBumyberequhedwmdnlﬂwwndiﬁonofmeSecmedDem.
Lenderwillchargeafeeforsuchstatementequalto$600rsuchoﬂ1erfeeasmaybepemﬁttedbylaw.
RECONVEYANCE. Upon payment of all sums secured by this Security Instroment, Lender shall

. OTHER TERMS. If checked, followinzshallbeincorporatedintoandshallamndand

mpplemeﬂtheeovemntﬂandagreemcnﬂofﬂﬂssecmityimtmmcm
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SIGNATURES: By signing below, Gmntoragreestoperfonnalleovemmsanddnﬁesassetﬁ:rthinﬂﬁs
Secmitylm&unnﬂ.ﬂtaﬁoralsoachlowledgesrweiptofa of this Security Instrament.

M Cutldt  fcfos
(Date)

Grastor PAILLIP FULBRIGHT

Grantor CAROL L. FULBRIGHT

Grantor (Date) Grantor (Date)
Grantor Date) Grantor (Date)
Grantor (Date) Grantor (Date)
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ACKNOWLEDGMENT:
(Individual)
STATE OF QR , COUNTY OF Klamath
\
This instrument was acknowledged before me on | \ 6'; OL\

PHILLIP FULBRIGHT, CAROL L. FULBRIGHT

-

(Signature of notarial officer)

Title (and Rank)

My Commission expires: ¥e. 30({)
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Exhibit "A”

Lot 9, Block 2, FIRST ADDITION TO VALLEY VIEW, according to the official plat thereof on
file in the office of the Clerk of Klamath County, Oregon.




