TRUST DEED

THIS TRUST DEED, mgde this [ _71” day of -:T;MWW*’/ 19 0O, between
C'.O&&& ~nPEEN. A Ml‘l v , as Grantor,

ASPEN TITLE & ESCROW, INC,, an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA
CORPORATION, TRUSTEE s Beneficlary.

' - Voi_M0& Page19985
'FJRPR?F@S:SE’

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot _LQ_ in Block _lﬁ_ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

State of Oregon, County of Klamath
Recorded 04/07/2004__ 3% m
Vol M04 Pg_ |9985—- 199 5(,
Linda Smith, County Clerk

Fee$ 2(p.00 #ofPgs_ ol

ther with ol end iar the iencments, hereditements end appurienances and all other rights thereunto belonging or in anywise now or appertaining, and the
::l'l: Mndwﬁ:xmfud ol! fixtures now or hereafter attached 1o or used in connccion with ssid reel essate.

THE PURPOSE OF SECURING PER FORMANCE of each agreement of grentor herein contained and payment of the sum of o0 Tpte RIPS St
Dollars, with interest thereon sccording tv the 1erms of a promisory note of even date herswith, payable to

beneficiary or order and made by granior, the final payment of principel and interest hereof, if mot sooner peid, to be due snd payable =/

The dase of maturity of the debi secured by this instrunsnt is the date, stated abuve, on which the final instslbment of said note becomes dus and payabls. In the event
the within described property, or any pert thereof, or any interest therein is s0id, egreed to be 3old, conveyed, assigned or alisnated by the grantor without first having
obteined the writsan consent or approvel of the beneficiery, then, ai ithe beneficiary's option, all ubligativns secured by this instrument, irrespective of the maturity dates
axpressed therein, or herein, shall immediately due and payable.

The sbove described resl property s not currently used for sgricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees’
1. To propsct, sevrve and maintain said property in gond condition and repair. restriction therson. (c} join in -;y{zmm or other agresmant affacting this
any i

20t t0 remove or olish g or imp thereon. not 1o commit or dead or the lien or chirge thereo, Y, without 'y, all or any part of
pormit any waste of ssid property. the property. The mhu‘ym-ﬂyudmﬂldnm' or
2 To compiete or resture prompily and in good and workmanlike manner sy legally entitied thereto,” and the recissis thevein of any matters or facts shall
buliding or improvement which may be constructed, damuged or destroyed thereon, : conclusive proof of the rrusthfuiness thereof. Trustee's fees for any of the mrvices
el o = m%du'm-uun T larh lisions, amd ‘::u?}umn » .nn.. ""i.'.'.’:....’;*..w may ohme with
. L) {4 ror at
restricsions affecting said property. if the bene, 'y S0 requests, locohlnln'ﬂﬂ due mﬂu.’:rhn’;unm {vmﬂwtycmﬂvﬂ»hu{nﬁlnﬂbﬂmﬂ
auch fi staremenis pursisat to the Un Commercial as the benefic without regerd 10 the sdequecy of my for the indebtedness hereby sscured,
ary may req. n-ndmm[wﬁﬂu-mh:hemmbﬂeojﬂuwnjﬁcﬂu enter upon and take ssion of sid pro, orany , in 63 Own name
well as the cost of sl searches made by flling o, or searching agencies a3 me or otherwise mmumummdu past dus and
wumg«muumugﬂ . wunpaid, and epply the mme, less costy end expenses of operstion and collection,
4. To pr and comti ly maintain inmirence on the buildings now or Wa_'mwwum'-m:-wmm 7 heveof mpom any

honqﬂ'rmndmm.ldmtmmMIbuwwbyMGldudlom" inded

?l:..d: as the beneficiary may from {ime m“r.t‘nu uire in m‘:mmlt m;‘kn Ih';ll
. written in companics ecceptable to the L. ™
bene With (013 payable 10 the latter; all policies of insurence shell be detivered . _The entering upon end taking posssssion of smid rty, the collection of
0 u,:nﬁday u’.::'an uotnnnd.' if the :mw’.-duu ail for any resson o MR renis, lssues and profits, or the proceeds ’fﬂ[' and other inmirance policies or
Procure eny Such and to deliver s les 1o the beviefickiry at least € tn or for any taking or damaege of the property. and the
days prior to the expiration of any policy of insurance now ur hereafter umwnluummoj‘umon shall not cure or wiive sny default or
on swid bed s the eficiary may re the samie af grantor's ex 4 natice of defauit herewnider or invalidate any act done 1 10 such nolice.
amount collected under any fire or other insurance policy may be by ’1"Wl by grantur in payment of eny tedness secured hereby or
benaficiary upon any indebtedness secured hereby and in such order as beneficiery in his of any agreement hereundsr, the benaficiary may declere all sums
may Ine, or at option of beneflciary the entire amount 30 collected, or any wcurad Iu':‘hy hnudlanlydmnndng'bu In such an event and if the above
part thereof, may be relessed 10 grentor. Such application ur relcase shall noi cure or ::"'““' property is current o nural, cmber or grazing purposss,
waive say defeult or notice of default hereunder or invalidute any act done pursisnt oo ficlery may P:“:"' to foreclose frust Mﬂa‘- N‘“’# ) l':‘ﬂ'w n
ek ot e e, pranded b e oy ot foeelomes e, U i e oy
s To k ssid 'nvises construction livns and to all taxes, ’
aessments :: nm'm 2 {h"-'l f..";'u kvk-l' o usscesed u u‘;"mhn said trutt deed in Lig u-’_mw or 1 the rustee 'oreciose rhis trust deed by
property before any pert of such (axes, atseswuents and other ¢ becume Past :d'" tisement and sele. In the ltier event che benaficiary o the trustee shall execute
due or delinguent and promptly deliver receipts therefur 1o bensficiary, should the wd ceute to :"' recorded Nis Mlhﬁxﬂu of defaklt and his sisction 10 seil the ssid
grantor t0 make ont of any laxes, assesnnents, iNsurance premiums, lisns or real properly to .'m' obligarions secured heveby, whermipon the
other by grentor, elther by Jurct pavient or by providing trustee shall fix the and of ssle, give notice thereof as then nq’um by
boneficiary wii with whick to meke such pavment, beneficiary may, at itz fo"h";‘;;'w 1o foreclose this wust deed in the manner provided in OR3/86. 740
g'd':n.hmmwtmmMM¢mwmm , with interest at the rate set 11 Showld the & - ect to R tose by ¢ and ssie

Rereby, ttether, with ihe L blaLIOns e oy  after default at any thme prior 1o fivé days before the date set By the trustes for the

m’" 6 and 7 of this trust srail be added to imd becusie & frustec's sule, the granior or other person so privileged by ORS 86.760, pay to

by this trust deed, without waiver uf any rights arising from breach of any of

the coun':-u horeof and for such r“ymmu._wlrh interest as aforesaid, the prap':rry : d:"";:‘ﬂfl’.\’ 0"’ "::‘::'rﬂ in hl::'ﬂ. respectively, the mm -nz:'m due,
Reveinbefore described, as weil a3 the sruntor, shall be boumd fu the seme extent thar  “20E | '"'““_nzu ; 4"‘, h"‘" okl tion Uﬂ"‘dm m’lgn ing N"_:
:;‘L:-’-'u shall .."5'...5."' r'rvly.l :l"u'c :{Mmp’a}:b‘l“ mmug; m the :::;a" ’:-': and arforney's fees nor exceeding '3'-40 ) other m: {In* por ' of the ;_hcbd
thereof shall, at the option of the beneficiary, render all stms secured by mf"c'nm as m:::rlm an be due had no defeult oe::;-d. and Wy' cure the defauls, in
deed bmmediasely dus snd peyeble and coursinute a breach of Ihis irust devd. e e BT et o haid O the date end 8t the thne and place

..,"ﬁ,, 1‘0‘::{ b p f"m" st um.n:"o.[ Ihls lnuml“ Mu"",mm of title designated in the notice of ssle. The trustec may seil said U d:lur in
o 85 the ather 4 and expe of the tee In connection or in seperate parcels end shall sell the parcel ov l:’ﬂcﬂumm
With this obligation. Bt biciger e catn peyable at the rame of smie. Trustee shal deiiver fo the
72 To JP" in and defend any acrion or procesding pu-piribng 1o affect the  pirchaser its deed in form as required by law conveying the 0 but
sscurity tx or powers of beneflviery or trustee. and in any suit, action or WiTRout any covenent or werrenty, expresi or implied. The recisels 'z“ﬂlly
rmcndin; l:f u':i:h the :"’;‘:u'{-o Tﬂm wnmm:,;ndfz'ﬂ :}l: for .':; marters of [:ﬂ shall be ‘conciusive proof of the iruthfuiness thereof. Any person,

foreciomer deed, e el e clesd beneficiary, may purchase

:l flck 's or mr::g.nn;’m ' fn:h:nmued.'::winr. in mn the "}:.’,1 :._ ng the trustee, bur in ng the granior end ' pu at the

Tween grentor e bene. 'y OF the trustee then the preailing part, When sells provided stee
be entitied 10 the sitorney's fees herein dexcribed, the umouni of ulmmey'!; Jees .p’:}" the proceeds of ssle to ymc: :1* '{r)' the expemses 'ﬂf::c'uwﬂ
mentioned i this paragr in all cases shall be fixed by the trial court or by the  compensation of the trustee snd & m{kd&ﬂr by trustee’s attorney, {2) to the
appeliate court {f an appeal is taken. obligation secured by the trustdeed, (3) to ali ha ded liens

subsequent to the interest of the trustes in the irust deed as their interests may

It is mutually agreed that: appoar in the order of thel ty and (4) the gran
8. In the event that any portion or all of said propert): shell be tuken under the s muccessor in h”:."n-; u"mz;ﬁ (4 surplus, {f any, to the for or fo
;ﬁl of eminent domain or condemnation, bensficiary shall have the ’U*l-'u' 0 16, For any reason permitied by lnw beneficiery may from tims o time appuint
Jor & BICCOIIOr Or SUCCPIIOYE 1o any trustes named Ahevein OF 10 any iccessor trusies

3, f0 requive that all or any portion of the ml;:rylbh 45 COMPEns
to pay sl reajonabie costs, appoinsed herewnder. Upon smich appointmsnt, snd without conveysnce 1o the

such taking, which ere in excess of the SMOUnt reqi
incurred by gramtor In SUcA  successor trustes, the latter shall be vessed with all title, powers end dutiss

expenses and attorney's [fees necesserily paid

or
pn)uvﬂg”kpﬂﬂmbﬂllﬂ and applied by it first upon any reasontabie  upon any srustes Rerein mamed or appointed . Eack sich i tmevr and
costs expenses andd l”“-""ﬂ"m-l both in the wrisl and appelate courrs, unuuimwnmn uin::blllmlunuwb beneficiary, conraining
necemerily peid or incurred by in such and the balance  reference to thiz trust and iz place of ub{mmuno
applied upon the indebtedness secured Rereby, grantor egress, at itz own of the County Clerk or Recorder of the county or countiss in which the
expense, 10 take Such actions and execute such mmgnu.ﬁ-ﬂ be necessary in property it suased, shell be fusl of proper app of the
obsa auch compensation, promptiy upon beneficiary’s requs: trusee.

.

st
9. Al sn dqundﬂwnlbmm:hcnmuﬁnmnqnnafmdkbr. 17
payment l:humdpn—lmmo[nndndmdm”nfwmmml/:l ﬂmaﬂbkncgd
case of reconveyance, for canceilation], without affecting the Habitity of any party heveto nding
person the payment of the bulebtedness, trussee may (s) to the ki P
of amy map ov plat of mmu;lb)hhhpuﬂuuym-rwmm.ny or

“ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Trustes accepts this trust when thiz deed, duly executed and acknowiedged

-:vmtyhumnntouhndnn -y

:f*r under any other deed of trust or of any ac or

n ch grantor, beneficiary or trustes shall be a party uniess such sction
is brought by frustes.

NOTE: The Trust Deed Act that the trustee hereunder be sither an attorney, who Is an active member of the Oregon State Bar, & trust
) umhuudbmmw%mhd:dommmﬂmemonhlUnllodSn'-.lllmlmmmmhulﬁwhmn’hm
property of this state, Its subsidiaries, affiliates, sgents or branches, or the United States or sny agency thersof.
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and that he will warrant and forever defend the same against all persons whomsoever.

19986

The grantor warrants that tha proceeds of the loan repressnied by the above described note and this trust deed are:

(a)* primarily for grantor's personal, iamily, housshold or agricultural purposss (vee Important Notice below),

() lor an organisation, or (even if grantor is a natural persoh) are for business or commercial purposss other than agricultural

purposes.

Thiz deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatess, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the
contract secured hereby, whether or not named as a bensliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Youhnlhoopdontoanedyweonﬂetamtofﬂobymdeomﬁodhmﬂ-ﬂliﬁtdthofwwfdlomm
signing of the coatract or agreoment.

Ilyoudldnotuednarmpeﬁymwmmtwmmmmmahmofww&hmm
U.S. Department of Housing snd Urban Development, in advance of your sigaing the contrac t, this contract or agresment may
be revoked at your option for two years from the date of signing.

* |MPORTANT NOTICE: Delete, by lining eut, whichever warraniy (a) or (b) Is
not applicable; it warranty (o) is applicahle and the beneficiery is a crediter
or such werd Is defined in ths Treth-inlending Act end Regulation Z, the
beneficlary MUST comply with the Act end Reguiatien by making required
discosures. If complience with the Act not required, disregard this netice.

-llllhd::dlhdﬂoh-w .
e the of ucknowlodgment eppestte.|

(ORS 93.490)

sTate of Cadaovenin . ) STATE OF ——___, County of... as

. .
County ot . Sne Lwis OBispo 3 ey 19
............. ey 2le 19 FO Personally appeared .. ... ... ... . e oo ... and
e me’. sRore B oach for himself and not one for the other, did say that the former is the
— and acknowledged the foredoing inatru- mmddmt :;d that the latter is the
ment to be f‘ﬁof . voluntary act and deed. - ary of .. . ¢ e e e
----- ., & corporation,

and that the seal aflized to the foregoing instrument is the corporate seal
of said corporation and that said inatrurment was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:
Notary Publictor . SEAL)
My commission expirea:

|

REQUEST FOR MULL RECONVEYANCE
' Te be wsed snly when obligations have heon pald.

. » Trustes

3

Thundord‘mdhﬂnhﬂownnuﬂhdd«dd”ndobbdmumndbyﬂbmMdud.ﬂlmncundbyuld
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terme ol
-Idtn.utdoodormlntmultuh,!ounuldlwﬂomdindobhdm-nurdbyddtrulldud('b}ehmddhu'dtom
h-nwmato‘oﬂnfwlthnld!mddnd)uﬂtomnny,rﬂhmtwrm,tolhpnrﬂudod‘nnbdbythohmldnidﬁuddndﬂ-

estate now heid by you under the same. Mail reconveyance and documents to

DATED:. , 19

Beneficlary

b-dho-mihfﬂhdﬂﬂlm-ﬂdlmMﬂh“hhmh-ﬂnhﬁnmﬁlhnﬂm

TRUST DEED SMMTE OF OREGON
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¢¢ ...................................
Grantor in book ... ....\.. /on page ...._.....
SPACE RESERVED oraaﬁh/rul .......................
............................................................. FOR Record of Mo
RECORDER'S USE
........................................................................ Mm
Berwficiary
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