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2nd TRUST DEED

Thornbird Investments, Inc.
409 E. Barnett
Medford, Or 97501

Grantor's Nasne end Address
Rogue River Mortgage LLC M:g:‘""m
Grants Pass, Or 97528
Benaficiary's Name end Address Stateome,CountyofK]m:th ffixed.
Afler recording, retum 1 (Name, Address, ZIp) Recorded 04/08/2004 : m
_Rogue River Mortgage LLC Vol M04 P ________
P.0. Box 706 Linda County Clerk
Grants Pass, Or 97528 Fee$ 3/.%° #ofPgs 3 Deputy
pu
THIS TRUST DEED, made on .. _April 6, 2004 , between
Thornbird Investments, Inc. , as Grantor,
AmeriTitle , as Trustee, and
Rogue River Mortgage LLC
, a8 Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
-..Klamath County, Oregon, described as:

See Exhibit "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hercafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

ecti ith the
" oleov;l'l'HE l-tgFSECURlNCI PERFORMANCE of each agreement of grantor herein contained and payment of the sum of _(§_20 000. 00_)_

_TWENTY THOUSAND DQLLARS AND NO/100- —
Dollnn.wldilnmutdmemmﬂnngtothem-of:mmnorynmeofcvenduehuewmil spayaglatobeneﬂciaryorada‘andmcbbymntor.tbeﬁnal
T

paym:nofpnnclpalmdmterut.lfnu id, to be duc and payable on Ap 09
The date of maturity of the debt sec by this instrument is the date, staied above, on which the final installment of the note becomes duc and pa
Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, ordl(nrmi'pat)ofgrmwrsmw:numﬂtom
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, nllobhgmomaeeuredby is instrument, ires of the matu-
:Ldmexpteneddmem or herein, shall become immediately due and payable. The execution by grantor of an earnest moncy agreement** not constitute a
or assignment.
Topmecuhesecmtyofdustmstdeed. grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
mmorgmnmywmofﬂnpmpeny
nmlynndmsoodmdhhubbwn&ﬂmmyhﬂdlngummmnmtwhchmybeeonﬁnmamgedordmoyedﬂu&
on, and ywhendueallcolul

To comply with all laws, ordinances, s.eovenanu.condmonsandrenricﬂwaffecungﬂ.lemlnupeny.lfﬂle 30 requests, to join in exe-

cnulm;chﬁnmcm g staicments t to the nifonnConnncmialCodensﬂnhemﬁchrymymtue. topnyformm#‘ﬂlemmﬂlepmpupublicofﬁce
as well as the cost of all lien searches made by filing officers or searching agencies deemed desirable beneficiary.

pmvideandconnnuouslymnmnmmnnceonﬂnhnldmgsnoworm agmnulouordumpbyﬁ:emdmlnrluz-

uds.uthebeneﬂciarymyfromﬂmtnﬂmmqmm.mnnmmumnotlmtlnn$__inﬂ.._.ﬂnt- , written by one or more

acceptable to the beneficiary, with loss payable to the latter. All ofmﬂn'mcellmllbe(hlivuedtolhebeneﬁcnryumasmued If the tor
shal fmlf«mymmmmmysmhnmmndmkhverﬂle desbtheheneﬁmryululﬁhea:dnylpnortoﬂwexplmonofmypdlcyo insur-
anccnoworhelufwrglaeed the buildings, the beneﬁc:aryn-ypmcmthenmlmnmﬂu '!‘Iunmonntcollemdundeunyﬂre r other insurance pol-

keeplhep;?)enyﬁ'eefmmcomtnmonhenlandtopnyalltuu.mmnuandodmd\mﬂmnnybelevnedormnedupmorummthe

property be any part of such taxes, assessments and other charges becomes past due or delinguent and promptly deliver receipta therefor to beneficiary. Should
the grantor fail to make p of any taxes, assessments, insurance premiums, Iienlamluchmlpaynbhbygmmt either dmctpaymentorbypm\ndmg
bencficiary wi yment thereof, and the amount so paid, with interest at

which to make such bcneﬂci-'y at its option,
tg mgmunrhi6md'r:>fﬂnmntdeed slnﬂbeaddedtoandbeoomeapartofthedebt

cbed.wuhunwmverofmyn msmgfromhlwho any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
tyhﬂeinbefotedeambed.aswelluﬂnmmur. 1 be bound to the same extent that they are bound for the payment of the obligation berein described. All such
payments shall be immediately due and payable without notice, and the nonpuyment thereof shall, at the option of the beneficiary, rendes all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.
6. To pay all costs, fees and ex of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
necuonwlﬂ:ormmfacl obhalro::dmandmomyfmmmllymcnned
7. To appearin dcfmdmyncmnorpmceedmgpmpomn to affect the sccurity righis or powers of beneficiary or trustee; and in any suit, action or pro-
ceedmgmwh:chﬂlcbeneﬂ.;zoruuneelmynppear.mcludmganysultforthefaeclosmofﬂmchedurmysunmacﬂonrelatedtothiummunmt.mcludmg
'or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trusiee’s attorney fees. The amount
of attorney fees mentioned in dﬂspuaglwhinallcaselﬂnllbeﬁwd“dyllnmnloourt mdlntheevemofmappealﬁommyf]etgmordecmeofﬂruwcom
grantor farther agrees to mhmnuthenppellmmunﬂuﬂndj ge reasonable as the beneficiary’s or trustee’s attorney on such appeal
It is mutoally
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
50 clects, to require that all or any portion of the monies payable as compeasation for such taki whn:han-smc::u:euoftheamoumrm‘t to pay all reasonable
M.Jmmnndwomyfeunewumlypaidorincuned gramumlnchpmceedmgs. Ibepndtobencﬂciarynndapphed ﬂmuponanymwnable
cxpenscs and attomney fees, both in the trial and suc‘mml by beneficiary in such and the balance applied
upon the indebtedness secured hereby. Grantor agrees, anuownexpense.lonke lﬂommdexecut:snehmmnnnnullnnbenemymobmlmngmch
compensation promptly upon beneficiary's request.

NOTE: The Trust Deesd Aot Mhmmmhdﬂ-m-.ml‘ bnﬂnmdhm% .lmmmwywmmhm
associstion authortaed business under the lswe of Oregon or the Unitad Salee, Insurence title 10 real property of ks subsidiariss,
qullorhrn.éhu.lnlhh:" ﬂ:id.unmn;nmmu

--mmmuuummm—nmumwmhmu




20204 & |

9. Alanytinx:.mdfmmhnntotlmeuponwmlenmqwstofbeneﬁcwry,paynmtofitsfeelmdpruenmlonofﬂm@dandmenoteforendotmnent(m
case of full reconveyances, for ancellatlon).whhoulﬁectmuheliﬂnlhyofmypﬁlonforthepaylmmoflhelndebwdnen.mmewa)mmtothennﬂng
of any map or plat of the property; (b)jdninmﬂnganyemmormganyrutﬂaionﬂuwn (c)_pdninanyluhordmmon aweemtaffemngtlﬂs
uedorﬂnhenorchrgcﬂueof (d) reconvey, wud:omwamty.allotmypanofdnﬂopmy in any reconveyance may be described as the
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall conchmvepmofofﬂ:etmthfulneuﬂueof 'l‘rtuteekesfotanyo the
services mentioned in this shall be not less than $5.

lo.Uponany by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any theveof, in its own
name sue or collect the rents, issucs and profits, including those past due and and y the same, less costs and expenses of operation and collec-
uon.mcludmgleuomble fees, upon any indebtedness secured hereby, and in such order as ciary may determine.

11. The entering upon ngpouemonofthepropeﬂy.tlneollecﬁonofmhmisne:lndpmﬁtx,utmepmceedsofﬂmandodlerlnlmncepoll-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any defanit or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in ofnnymbbtedneulecured or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such payment and/or the beneficiary may declare al suuulewredhetebylmmdmelwandpaynbh In such event, the beneficiary
nmyebcttopmeeedtofomclmethntmst@dmeqmtyasnnmgagcordlreaﬂleuummfuedouthutnnt by advertisement and sale, or may direct the
trusteetopnrsueanyottmnglnormnedy.dﬂnrathwormequhy which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-

ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of defuult and election to sell the to satisfy the obliga-
tion secured hereby wlmonﬂnmae:hllﬁxﬂnnmmdplxeofule give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner 86.735 to 86.795

in
13. hertheuuneehnscomnwnwdfaeclowmbyadvemunmtmdmkmdumyukgbrlosmbefmmedmdtmwndmdrnhﬂw
grantor of any other person so privileged by ORS 86.753 may cure the default or defauits. If the It consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amoant due at the time of the cure other than such portion as would not then be due had no defiukt occurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expeases actually incurred in enforcing the obligation of the trust
deed, t with trustee and attorney fees not exceeding the amounts provided by law.
4.0t|ntwue.theulesh|llbeheldonlheduemdatﬂlenlmmdplmedengnmndmlhenotweofsnleorﬂnumetowhnchmeulemi;bepoupomdas
provided by law. The trustee may sell the either in one ormcpamepucelsandshallnellﬂ:pnmelorparcelntaucﬁmtoﬂw ighest bidder for
cash, payable at the time of sale. Trustee deliver to the p mdecdmfonnumquuedbylawconveyﬁﬂ pmpu-?'solold.hnwnhou' any covenant
Or warranty, lgmonmphed The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness t Any person, excluding the trustee,
butmcludn# grantor and beneficiary, may purchase at the sale.
hmlnmeselllpmmtoﬂn Inrem.muteeslnll y the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable byumteesmomey(znothc wmnnunedbytheuundeed(ﬁl)toallpermluvi recorded licns sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.
I6Bmeﬁmwn:go‘szummnmwnmmswwmymnumdqunortoan!muusteeappomledluemder.Upm
suduppointment.and conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred any trustee herein named
or appomnted hereunder. Each such appointment and substitution shall be made by written instrunient excculed by beneficiary, which, recorded in the morigage
records of the county or countics in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.
17. Trustee s this trust whea this deed, duly executed and acknowledged, isnntbapwllcmeotdugmwdedbylnwmmmelsnotoulmdtonoufy
anypanylnmtoof glﬂemdumyodudeedofmorofmyncﬂonmpmwedmgmwlnchmnwrbme ciary or trustee shall be a party unless such action
ng wmmmmdwlwmmba:ﬂmrymdlhbemﬁmlmlnlmm:trmlmhhwfullyniudinfeedmphohhﬂreul
pmpa'tde%ndmjhunvnhd.mencuntemdmleﬂmoﬂmptunlyheletfoﬂhinanynddendumorexhibitmac hereto, and that the grantor will warrant and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
(a) ?mmrllyforpantor'spenond family or houschold purposes (see Important Notice below).
otanotpmmon or(evenifmoruammlpuson)mfnrbudmoromnmmﬂdpmm
This deed applies to, inures to the fit of, and binds all partics hereto, their heirs, legatees, devisecs, administrators, executors, personal representatives,
successors and assigns. The term beacficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-

ciary
lnoomtmingﬂﬂ:m@d.ituunduuoodthnthem trustee and/or beneficiary may each be more than one person; that if the context so requires, the
shall be taken to mean and include the plural, and that generally all grammetical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREQOF, the grantor has executed this instrument the day and year first written above.

Thornbird Investments Inc. By:
'IHPOFITANTNOTIGE Delete, by in whi warranty P)‘n - by:
(b)blmppue-bb. '. b:)uhgpﬁufmmunum@ﬁ - '

creditor as such mrd “’llth'h-m
Hogulmlon Z, the benefl IIUBT comply with the Act nnd

mmmw% dieciosures. If compilance with the WPPQBN% era,.

STATE OF OREGON, County of .. Jackson
This instrument was acknowledged before me on ,

This instrument was acknowledged before me on _Mﬂﬂw 7 200 ‘{
by Emilie Thornton

by

as _ Secretary
of Thornbird “Investments, 1‘; e A /i
; L §
e — _(mdediaUd .(Aanre)

CORDELIA'A. ‘CRANER Notary Public for Oregon 6 _—7 - 0 S—-
NOTARY PUBLIC-OREGON My commission expires

COMMISSION NO. 348623

REQUEST FOR FULL RECONVEYANCE (To be used onty when obligations have been peid.)

Trustee
The gnedudrlep]owneundholderofnllmdebtedneuwmdbyﬂle g trust deed. All sums secured by the trust deed have been fully paid
and satisfied. Yoo hereby are directed, on payn of any sums owing to you under tamofﬂlemmdeedorpmummmmmdnﬂcvh‘n
of indebtedness secured by the trust deed ( livered to you herewrth together with the trust deed) and to reconvey, without warranty, to the partics desig-

nuedbyﬂlcmoflhemcbed.dlemnowlnldbyywuncbnlt:mn.Mnﬂthnreconveymcemddocumtsto

DATED .
Do not lose or destroy this Trust Desd OR THE NOTE which it

secures.
Both should be delivered to the trustes for canceliation before Beneficiary
reconveyancs is made.




Exhibit "A" 20200

Interest rate, payment terms or balance on the loan may be indexed, adjusted, renewed, or
renegotiated with all parties written consent. Subject trust deed will also allow for future
advances and additional Loan Funds by written modification.

In the event the within described property, or any part thereof. or any interest therein is
sold, agreed to be sold, conveyed, assigned or alienated by the grantor, and whether or
not the instrument of conveyance, transfer or assignment be recorded, and whether or not
grantor gives written notice thereof, all indebtedness secured hereby shall forthwith,
without notice become immediately due and payable. The execution by grantor of an
carnest money agreement does not constitute a sale, conveyance or assignment.

Legal description:

Lot 16, Block 2, LAKEWOODS SUBDIVISION, UNIT NO. 1, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Subject to lst Trust Deed dated July 23, 2002, recorded August 26, 2002
as Vol MO2, Pg 47965-66, Klamath County, Oregon.

FORM Ne. 24—ACKNOWLEDGMENT—CORPORATION. STEVENS-NESS LAW PUB, CO., PORTLAND, OREK.

STATE OF OREGON,
County of....... Josephine } * On this. 'th .day of April . ,XE2004
before me appeared. . . Michael J, Bird = . and

e e e e el . both tomepetsonall known, hobe
duly sworn, did ¢ he, the said. .. Michael J, Bird =~ 7 — " ) e
is the. . sid. he, the said . . . . . NJ& T L

is the . . Secretary . . Of . et e .

the thhm named Corporation, and that the aeal afftxed to said instrument is the corporate seal of uud Corpora-

tion, and that the said instrument was si, sealed in behalf of said C tt
of Dimegomt tho s Hichael J. b 3nd n et w- orpo ation by authority of its Board

acknowledge said instrument to be the free act and deod of said Co;;)oratzon
IN TESTIMONY WHEREOF I haye hereunto set my hand and affixed

SUBAN' \ WILTERMOOD




