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State of Oregon, County of Klamath

Recorded 04/08/2004 :
WHEN RECORDED RETURN TO: Vol M04 P
Smith, Clerk
STERLING SAVINGS BANK Fee$ 2(s.00 #ofPgs &L
PO BOX 2224 : .

ATTN: LOAN SUPPORT
SPOKANE, WA 99210

LOAN

SUBORDINATION AGREEMENT
1. STERLINGSAVINGSBANKrdumdhhuuha'wbordW.ls_memerandholderofa
doodofuustdatadlmh14.2003wl1ldllsmcordodonlhmh17.zooshvohmeuos.pago
15!44-6&¥ndor auditor's flle No , records of Klamath County.
9. Sterling Savings Bank - __referred to herein as
Whhmmﬂhddsofhedoedofﬁmtdaﬁad_m_ﬁ,_m__,mhd
James P. Smith and under suditor's flle No.

records of Klamath County (which is to be recorded concurrently

).
S.meuPSmIth&Pollyaneh.rdamdtohua_hu'owmf.bheowmrofalhnd
Mmmmwdmwmhwz
4, |nmdmmwmmw,mmdmmmurmmb
wmmmmwwmmmmmwdmmﬂ

in connection therewith, the "subordinator” does hersby uncondtiionally subordinate
the lien of the deed of trust identified in Paregraph 1 above to the lien of Tender’'s” deed of trust
ldent!l'lodhPumgmphzm.mdalladvmoasord\mmadeormmmdor.
any exiension or renawal thereof. )

including
" 5. *Subordinetor” acknowledges that, prior to the exacution heredf, he has had the opportunity to

oxamlnehhmaoﬁmdu‘fdudofbuctmhmdwmﬁngmm.Mb
mdwpmvume.andmizummu'humoblgdbnb'submwpm
mymndsundarbdoodofh'ustormtomoappllcuuon of "lender's” desd of trust funds, and any
appllcaﬂonorusaofsudrfundsfupurpoaesoﬂwﬂnnﬂmpmvldedfurlnaud1doedoft|mt.
nohoraunemmtsnhdlnotdofutﬂwsubocdnaﬂonhmhmadehwhdeorlnpa‘t

8. 1t is understood by the parties hereto that “lender” would not make the loan securad by the
deed of trust in Paragraph 2 without this agreement. )

7. This agreament shall be the whole and only agreement between the parties hareto with regard
tomas_ubordl_natlonofmellonormanepfhedeedofh'ust first above mentioned to the llen or
chargoofmemutgagehfavoroﬁmdu‘abaverufomdandshdlsupmedeandmcelmy
prior agreements as to such, or any, subordination including, but not imited to, those provisions, If
any, contained In the deed of trust first above mentioned, which provide for the subordination of
the lien or charge thereof to a deed of trust or deeds of trust to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be
bound by this agresment. ) )

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAYI?ED%E'?‘DED FO_IIH_\OOTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ITIS
RECOMMEN , PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGRE .
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THEREI%A. EMENT. THAT
Executed April 7, 2004
NG BAVINGS E
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ACKNOWLEDGMENT — Corporate

STATE OF- wABSHINGTON OREFOA

COUNTY OF SROIANE i

On April 7, 2004, before me, the undersigned, a Notary Public in and for the State of Washington,
duly commissioned and swomn, personally appsared Tracle Chandier known to me to be the
VP/District Manager of Sterling Savings Bank, the cofporation that exacuted the foregoing
instrument, and acknowledged the sald instrument to be the free and voluntary act and deed of

addcomoﬁon.brmeumandpumousﬂmnhmenumed,dndmoamsmdmm
authorized to executs the said instrument .

Witness my hand and official seal hereto affixad the day and year first above written

ACKNOWLEDGMENT - individual

STATE OFWOAEW
COUNTY OF

day perso o (bofonmoﬂZﬂEé i:SMITH— N!A
LS
tome be the individuaks) described in and who executed the within and foregoing
instrument, and acknowledged that he/she signed the same as his/her free and voluntary act and
deed, for the uses and purposes thersin mentioned.

GIVEN under my hand and official seal this 7“"" day of A(P.le .2004.[
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