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DEED OF TRUST

MIN: 100192000000502241
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 02, 2004 , together with all
Riders to this document.

(B) “Borrower” is John Paviovich and Deonna L. Paviovich as tenants by the entirety

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Gateway Financial Services )
Lender isa An Oregon Corporation organized and existing under
the laws of Oregon . Lender's address is
$400 SW Bamnes Road, Suite 100, Portland, OR 97225

(D) “Trustee” is First American Title Company

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the beneficlary under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(F) *“Note” means the promissory note signed by Borrower and dated April 02, 2004 . The Note
states that Borrower owes Lender Seventy Thres Thousand and no/100
Dollars (U.S. $73,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2024

G) “Property” means the property that is described below under the heading *“Transfer of Rights in the Propesty.”
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(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(D) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicable]:

[C] Adjustable Raxe Rider || Condominium Rider [C] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
[ 14 Family Rider [C] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fecs, and Assessments” means all ducs, focs, asscssments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(L) “Electronic Funds Tranefer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by tclephone, wire transfers, and
automated clearinghouse transfers.

(M) “Eacrow Items” means those items that are described in Section 3.

(N) “Miscellancous Proceeds” means any compensation, settlement, award of damages., or proceeds paid by any third
paﬂy(od:athminmmcpweethpaidmduthccwmduaibedinSecﬁmS)fon(i)dumngem.ordestmctionof.ﬂw
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insarance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulnﬁonX(MC.F.R.PutBS(X)).uﬂwynﬁglnbeamendedﬁnmﬁmetoﬁme.otanyaddiﬁondamlegishﬁm
or regulation that goverms the same subject matter. As used in this Security Instrument, “RESPA” refers to all requircments
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

'I‘hebeneﬁcinryofthisSecmityInmumatisME!S(nolelyasnomineefaLenderandLmder'smandasﬁgm)mﬂ

the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all

renewals.extensimsandmodiﬁcaﬁmsoftheNote;and(ii)dlepufonnanceofBouowet'seovmmsandagreunmtslmder

this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
. . ) n the

power of sale, the following described property located in Typeof _ stion] of

Klamath
[Name of Recording Jurisdiction]

Lot 2 in Block 29, Hillside Addition to the City of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk Klamath County, Oregon.

which currently has the address of 1334 Johnsolll Avenue
Kiamath Falls , Oregon 97601 ‘Property Address”):
[City] [Zip Code] ¢ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
andﬁxunesnoworhetmﬂeramofthcpmpaty.Aﬂrq)laemtsandnddiﬁomshaﬂalsobecovaedbytlﬁsSecmity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
withlawaalstom.MERS(umineefaImdaandLaﬂu'smmandasdgm)mmeﬁgm:maadumyaaﬂ
of those interests, inchuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of

BORROWERCOVENANTSﬂmthmwcishwfullyseisedofIheumtehaebyccnveyedandhastheﬂghtmgmm
and convey the Property and that the Propesty is unencumbered, except for encumbeances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, sukject to any encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 PM“WNWWMWWMMWBMWGMNY
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments doe under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paynmtmdertheNoteorthisSeunitylnmumeatismurnedmlmdulmpaid.Lmdu'mnyreqlﬁtethatmyaall
mbsequanpaymmtsduelmdertheNotcandthisSean'itylnmummtbemndeinmeormaeofﬂmfollawingfonnn.as
selected by Lender: (a) cash; (b) maney order: (c) certified check, bank check, treasurer’s check or cashier's check, provided
anyﬂnhdwckisdmwnupmminsﬁmﬁmwhosedeposiuminsmedbyafedaalagmcy.inm'ummmlity.ormtity:or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
asmaybedesignntedbyl.aﬂerinacomdaneewilhdnenoﬁcepmvisionsinSecﬁonlS.Lmdu-mayreumanypaymmtor
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partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applicd earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fixure against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of onc or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *‘Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section §;,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called ‘‘Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be peid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds hes been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
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oreamingsmtthmd&BmowamﬂLmdumagmeinwﬁﬁng.howeva.ﬂutintu’estshallbepaidontheFmds.
Lender shall give to Borrower, without charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
noﬁfyBmowamtquhedbyRESPA.mdBmoqupymLmdamemmwmmahupﬂwwm
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Umnpaynmthﬁﬂdnﬂmmmmdbythemﬂwmlmmﬂptmpdyﬁmdemmy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propa'tywhichcanaﬂainpria'ityavetthisSecmilylnﬂmmmt.lmnehddpaynmtsagmmdmtsmﬂw?mpmy.ifany.
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Barrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, but caly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforoement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurence shall be maintained in the amounts
(incloding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determinaticn,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insarance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

AllhmnanoepoliciesrequiredbyLmderandrmewalsofmchpoliciesdmﬂbeml:jecttoLaxdct’sriglntodisappove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
givetolmderallreeeiptsofpaidptanhmandmewalnotices.IfBou'owerobtainsanyfmmofinnmcecovemge.not
otherwiaerequimdbyLuﬂet,fordunngeto.orduuucﬁonof,therputy.swhpol.icyshallinch:deastnndardege
clanse and shall name Lender as mortgagee and/or as an additional loss payee.

Ind;eeventoflou.Bmowashﬂgivepomptmﬁcewﬂwinmcecmﬁamdlmda.LmdQnmymkewoofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whethcrormttheund:rlyingilmmoewumquiredbylmda.d:allbeappliedtorestomtionutq)airofthcpmpaty.if
themmﬁonmrepniriswmanicaﬂyfeuibleandlmda'ssewdtyinmtlmed.Duringmchtepairmdresmmﬁm

OREGON—Singic Family—Fanaie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3038 101
GREATLAND B
ITEM 270215 (0011)—MENS (Page 5 cf 12 pages) To Order Calt: 1-800-530-63G3 11 Faxc 616-791-1131




20590

paid.LuﬂuﬁaﬂhwﬁcﬁghthdunhhnmeMmﬂLmdahshﬁmoppmﬂmhymhspeam
PrwutymmmﬂwwoﬂMbemmpb&dmLuﬂu'suﬁiwﬁm,mvﬁedmmmMthmdmkm
pmpdy.lmdamydsbmnpoeee&fm&emmdmmﬁmhadnglepymmahamdm
paymmtsasﬂ:cwotkiscompleted.UnleumagmunaniamadeinwﬁﬁngorAppﬁcableLawmquiruintautwbepaidm
mmw.tmmumhmdemBmamyMGmmmmhMwam
publicadjustas.orommixdparties.relnhwdbyBmowushaﬂnotbepaidoutofﬂ;einamcepweedsandsballbethe
soleobligaﬁonofBonower.chereﬂaaﬁmorrepakisnﬂecmnﬂmﬂyfeadﬂeorLaﬂu'smnﬁywoﬂdhelemmd.
the insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
exoeu,ifany.paidtoBon‘owu'.SuchhsmancepoeeedsshnﬂbeappliedintheadetpmvidedforhSwﬁonzc

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
chim.thmlmdumaynegoﬁateandnuﬂethednim.lhew-daypuiodwﬂlbeginwhmﬂnenoﬁeeisgivm.lneimerevmt.
miflmdamqlﬂrumehopmymdaSeaimnmomawiu.BmwahuebyndgnsmLmdu(a)Bouowez‘srightsto
mymmmmmmmawmcmomuunpddmdumeNmadﬁsSwmiwhmm
(b)myoﬂnomeowa'sﬁghm(othaﬂxmtheﬁgmmmyrd'mdofmmedprunimpaidbyBouuwcr)undaall
insnanecpolk:iescovuingﬂ:e?roputy.inaofuumhﬁghumappﬁcablemthecavmgcofﬂmeputy.Ladamaym
memnmepweedsdmawrepdrmmemePropatyampayammuunpddundameNommﬂﬂsSecurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
daysaﬂcrtheexecmionofthisSeanitylnsu'umentandslmﬂwnﬁnuewocwpytthmpatyasBmowa'spincipal
reddaufamlasmcyeuaﬂamedawofowmmcy.mlmLuﬂaodmwinwmwﬁﬁng.whichcmnentuhnllnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. WMNM&&MWB@WMMW.M
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Barrower is
redﬁnghchmpaw.Bmwmumdnminchmpuqmadumpevmtﬂanpmy&mdudmnﬁngm
decreasinginvalucductoitscondition.Unlessitisdetu’minedpmmmttoSecﬁonSthatrepairorrestmﬁmismt
eoonmnieallyfeasible.Bctmwushnllptomptlyrepairlherputyifdanngedtoavoidfurﬂmdeﬁuioraﬁouordamage.lf
inmamemcondunmﬁmpmceedsmpddincomecﬁonwithdamagcm.orﬂnmkingof.merpa'ty.Bouowadmllbe
mblemmammMMnyWMMMfamMLaﬂumy
disburseprooeedsforthempairsandrestoralioninasinglepaymmtorinaseriesof;mgmmpaymmtsasthewmkis
conpleted.Hﬁeimnmemcmdunnaﬁmpocwdsmmtwﬂidmtbmpairareﬂm&chputy.Bmwhmt
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
mayinspectthehtuiorofthcimpmvanmlsonthe?ropaty.Lmda'shallgivenmowernoﬁeeatthetimeoforptiorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
mypumsumﬁﬁesacﬁngntthedhecﬁnnofBouowaaw&thBouowa'skmwledgeaconsmtgavematainllyt‘alse.
mishading.orinaccumtcinfamaﬁonotmmmlmdu(mfailedmpovidemwdthmntcialinfmﬁm)in
mﬁmmmwwﬁmmwe.hnmmﬁmwdm.WMngBm's
occupancy of the Property as Borrower's principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
failsmpafonntbecovmnumdngreunmtscmmindinﬂﬁsSeauitylnmmt.(b)thaeisalegalpmceedingthatmight
signiﬁcanﬂyaffectlmder'sintuutintherpatymdlorﬁghtslmduﬂisSecuﬁtyInmmnmt(mchmapmceedingin
banh'uptcy.pmbute,forcmdunnaﬁonorforfeiun'e.famfomunmtofalimwhichmyattainprkrityovetthisSecm-ity
Inslrmnmtormmfacehwsaregulaﬁons).a'(c)BmowahasabmtknedtheP@my.tthmdermydomdpayfor
whamcvcristeasonableorappmpriaxetoprotecthdu’sintuuthmerpcrtyandrightslmderlhisSecm-itylnﬂmmmt.
mclwhgwwnganﬁamgmevdudﬂwmy.mmgmﬂampdﬂngmm.Imder'sactions
caninclude.butarenotlimitedto:(a)payingnnymnslecmedhyalimwhichhaspdoﬁtyovathisSecmitmemt;
(b)appeaﬁnginaxnt;and(c)payingmmbleanomeys'feestopoteaitsinteteaintherputynndlordghandaﬂﬁs
Swﬁwhmt.mmmgimmdp@ﬁmmawwhg.mﬂnmm.bmhm
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes.eliminatebuildingorotbacodeviolatimscrdangmcmdiﬁmm,andhaveulilitiesunnedonoroff.Although
Lmd:'mymkeactimlmduthisSecﬁon9.Lmdudoesnothavetodosoandisnotlmdcrany(htyorobligalimmdoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not mesge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premfums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the sepamtely designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Bocrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Boarrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements, These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not Incresse the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unecarned at the time of such cancellation or termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
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appliedmthemnnsseaxedbyd:isSecurityInstrumul.whdhuornotﬂmdlw.withd:cexcms.ifmy.pddtoBonowet.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaking.d&wﬁm,orlossinvalueofthc?ropmy.theMiwellanemstceeduha.llbeap;iiedto
thes:msecmedbythisSecmityInstnmmt.whetherormtthmdue,withthcexeem,ifany.paidtoBmowc.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lmduothcwineagreeinwriting.ﬂlemmsuecmedbythisSeunityInmunmtshaﬂbemthcedbyﬂleammtofthc
MiaoellanewsProceedsmulﬁpliedbydnfolhwingfmctim(a)ﬂnetomlmmtofthemseanedimmediatelybeimthe
parﬁaltaking.demmion.orlossinvnluediVidedby(b)thcfairmatketvalueoftthmpatyimmediatdybefmeﬂwparﬁal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befare the pertial taking, destruction, or loss in value is less than the amount of the sums secured
immedatclybcfmetheparﬁalmking.demmon.orlouinvalue,unlmBormwerandLendaodmwiseagmeinwriﬁng.
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
thea due.

Ifﬂ:ePropatyisabamimedbyBouowa.txif.aﬁu'notieebylmdertoBmowu'thattheOpposingParty(asdeﬁned
inﬂ:enextsmtcnoe)offastomakeanawatdtosettleachimfordamga.Bouowafailstorespodbl.mda'withinw
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
mﬂmﬁmarqakofﬁeranmh&emmndby&hSwﬂyhﬂunmt.whe&aumﬁMdn‘w
Party“mmnsmcmhdpmtyﬂntowaBmwahﬁwdhmmancwdsamepmyagpimwhmBmwaaﬂghtof
action in regard to Miscellancous Proceeds.

Bouowaahallbeindefmﬂtifanywtimorpooeeding.whethu'dvilorcﬁminal.isbeglmﬂmt.ianda'sjudgnmt.
cwhremhhfmfdhmofﬁe?mputyaoﬁamﬂaialimpimmtoflmdu‘shﬂaeﬂhdwhopﬁyarightsunderthis
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
;xoceedaofanyawmdorclaimfordnmagesthatmauﬂbutabletodlcimpairmulofLmder'sinm'estintthmputym
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, BorrowerNotReleued;ForbearaneeByLeﬂerNotaWalver.Extmsionoftbeﬁmeforpaymedm
mdiﬁaﬁmofamﬁmﬁmofmemsmndbymBSecmiwhsmmmtmdbylmdamBmwammy
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
tocxtaﬂﬁmcforpaymmtorothu'wisemodifyamorﬁzaﬁonofﬂ)emsecumdbythisSecmityInslmnmtbyreasonof
anydemandumdebytheoriginalBouowammySucomsinhtueaomemwa.Anyfa'bemancebyLmderm
exetcisinganyrightormedyincluding.wiﬂ:omﬁmitaﬁon.Laﬂu'sacceptameofpaymmts&omﬂirdpcm.mﬁﬁesor
SuceemmsinhueuofBouowaorinamountslemthantheanxmtmmdue.shallnotbeawaivaoforpmcludeﬂle
exercise of any right or remedy.

13 Jﬁtmwwmmy;CWMMMMBmwvmme
Bouowet'sobligaﬁoumﬂliali.litynhallbejoimandsevaal.Howevu.anyBamwerwhoco-dgmthisSeanitylnmm
bmdoesnotuecutelthote(a"co-signu"):(a)isco-signingthisSeunilyhnttmmtmlytomoﬁgngc,gmntandconvey
theco—signa‘sintueﬂintherpﬁymﬂameta:mofﬂ:isSeanityInmumut:(b)isnotpasomﬂyobligatedtopay
themmsseuuedbylhisSecm'ityInﬂmmal;and(c)agreutlntlcnduandanyothetBouowercanagmemextuﬂ.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

SubjeatoﬂlcpmvisionsofSectionlB.mySucominIntaestofBouowawhoammesBouowc‘sobﬁgaﬁom
1mdathisSemri1yInstrllnentinwriting.andisappmvedbyl.aﬂet.shaﬂobtainaﬂofBonower'sﬂghtsmﬂbmcﬁtumdu
thisSecm'ityImu'mnmt.Bmowashaﬂnmbemleued&omBonowu'sobﬁgnﬁommdﬁabiﬁtylmdathisSeaﬁty
Instrummtmlesslmhagteestosuchmleaseinwriﬁm.ThccovunntsandagreanmtsofthisSewrityImtnmmtshall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, LonnChnrpl.uﬂumychrgeBmowafeufuuﬁwspufmedincmnwﬁmwﬂthwa’sddmﬂL
faﬁemofpomﬁngl.aﬂa'smmhmemmmwmwmitym.includng.butnot
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limitedb.momeys‘feu.pmpatyinspedionmdvalnaﬁmfmInmgardtoanyoﬂmfees.thcabmceofexprmauﬂmity
inthisSecm'ityhmmmdmeamdﬁc&emmumumtbemuagdﬁﬁﬁonmmcchmsofmh
feaLmdunmymtchrgefwthatmexpteulypmhibitedbyﬂ:isSeunityImtmmmtmbyApplimbleLaw.

IftheLoaniswbjectmalawwhichsetsmaximlmloandmrges.mdthatlawisﬁmllyintaptwedsoﬂmtheintaut
mothalomdnrgumﬂecwdmwbewuecwdincmnecﬁmwhhmelmaceedthepumimdlimits.then:(a)anysuch
loanchargeslmﬂbereducedbydnammtneeeuarytoreducethcchnrgetothcpanﬁttedlinﬂt:and(b)myumahmdy
coﬂectulﬁomBouowawhichexceededpamiuedﬁmiuwiﬂbereﬁmdedtoBmower.Luﬂannydwoaetomakethis
refund by reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces
pﬁncipal.thereduclionwiﬂbeummdnapmﬁdprepaymmtwi&unmypepaymutchmge(whdhammtapmpaymmt
cha:geisptovidedfonmdertheNote).Bmowa'saeoqmnceofnnymchteﬁmdmadebydireapaymmttoBomwawdu
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailedbyﬁmdaumaﬂorwhmaetuauyddivuedemowu'smﬁeeaddmmifsmtbyolhamNoﬁcctoanyme
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
pmmptlynotifyl.aﬂaofl!mowa'schangeofnddrus.IfImdaspeciﬁesaprocedneforrepaﬁngBouowa’schangeof
addtus.ﬂmBmwudmﬂadyrepatachmgeofadd:usﬂnougthpedﬁedpmeedmu'Iheremaybemlyone
designatednotieeaddmuunderﬂﬁsSemﬂtyInsmmtatanyoncﬁme.Anynoﬁcetol,uﬂashallbegivmbydelivaingit
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually reccived by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
nﬂowmepmﬁestoagreebyocumaitmiglubedlmt.bntmﬁlenceshaﬂnotbecomumdasapmhibiﬁmagaim
agreement by contract. In the event that any provision or clavse of this Security Instrument or the Note conflicts with
Applicahle Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iIn Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
requirc immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLmdu‘cxaciwsthisopﬁon,LuﬂudegiveBmmwermﬁoeofmeluaﬁm.'I‘henolioeshallpmvideapa-iodof
notleasthm30daysfmmd1cdatcthenoticeisgivminacoadmwith$ectimlSwithinwhichBouowu'mustpayall
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
thcﬂghtmhavemfowummofﬂﬁsSecmityInsmnnuudimﬁnuedatmytimepriortotheearliestof:(a)ﬁvedaysbet‘ue
saleoftherpaWpurmantmanypowe:ofmlccmminedinthisSemﬂtyImu'mnmt'.(b)nwhoﬂlu'paiodasApplicable
Lawmightspecifyfcrthetuminaﬁonofﬂouower'sdghtwrdnnate;or(c)cnu'yofajudgmmtmforcingthisSecm-ity
Instrmnmt.'l‘hmeonditiommthatnonowa’:(a)paysLetdetallmswhichthmwwldbeducmda-thisSecm-ity
Insu'ummtandmeNoteasifnoacoelantionlmdoccuned:(b)cmumydefmﬂtofanyothacovmanuoragreunm;
(c)paysallexpmsesinctuedinmfordngthisSecmitylnslrumul,imhuﬁng.hxtnotlimitedto.reasomblemaneys'fees.
;xopu‘tyinspecﬁonandvduaﬁmfeu.mdomafeuiwmedfmmemrpmeofpmwcﬁngLaﬂdsmtmhchmpmy
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andrighlsundu'thisSecmityInstrmnmt:and(d)mkuaxhacﬁmasLmdamayreasomblquuimtoamethatLada's
intuestintheProputyandrightsunde:thisSeanitylnstrunmt.mdBonowu’sobligaﬁontopayd:esumuecmedbythis
SwmityIMrmmLmucmﬁnmmchmgd.LaﬂumquuheMBmowpaymhrdnmununmmd

in one or more of the following forms, as selected by Lender: (e) cash; (b) money order; (c) certified check, bank check,
tteaauu'scheckorcashia'schechp‘oﬁdedanysuchcheckisdrawnupunaninsﬁmlionwhondepodlxareinmedbya
federal agency, instrumentality or entity; or (d) Electropic Funds Transfer. Upon reinstatement by Borrower, this Security
hs&mmtmﬂobﬁgaﬁmsmmedhuebyshaﬂmhfuﬂydfwﬁwmifmwcdmﬁmhadowmed.Howcver.thisright
to reinstate shall not apply in the case of acceleration under Section 18.

20. SnleofNote;Clnngeol’LomServleer;NoﬂeeofGrlevunee.lheNoteorapuﬁalhﬂuesthuheNote(wgethu
wiﬂaﬂ:isSeunityInﬂnm)cmbesoldmemmeﬁmeswiﬂnutpiormﬁcemBmwu.Aaalemightresultina
chnngeinthecntity(knownuthe‘TmnSavica”)MwﬂemPuiodicPaymmmmwmdumeNaemdthisSemity
Insm:mcntandpufmodmmmtgageloansa'vicingobﬁgaﬁmsmﬂu'tbeNohe.thisSeanitylnm.mdAppﬁcuble
Law.ThcealmmightbemeammdunguoftheLomSavicumnelatedwasaleofﬂwNote.Iftheteisaclnngeofthe
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Sa'viccr.mcmehkhpaymmBshaddbemademdmyomammmaﬁmRESPArqmmcmmcﬁmwima
nolieeoflmnsfcrofsu'vicing.theNotcinsolda:ﬂﬂmuﬂaﬂnLomiswvieedbyaLmnSuvicaoﬂudmntbe
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
mdmdmammemSaﬁoamdmnmammedbychomelwo&awinmﬁdedbymeNm
purchaser.

NeithuBouowunoerdumnycommmoe.join.orbejoinedtoanyjudidnladim(aseilheranindividualliﬁgantor
themanbaofaclm)ﬂntaﬁsuﬁommeothupmiy'swﬁmspmmmlhisSeanityhmummtmthataﬂegethhc
oﬂn'partyhasbtmchedmyp‘oﬁﬁmof.ormydutyowedbymamof.thisSecmityhumman.mﬁlsthonowam
Lmduhasmﬁﬁed&eﬂhapaﬂy(wﬂhmhmﬁcegivmhmpﬁmwi&tbrquhmmof&cﬁmlS)ofsuch
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
IfAmﬁmbleIawpmvidesaﬁmepuiodwhichnmstdapsebefmcauinacﬁmcmbetakm.thattimepetiodwillbe
dwmedtoberemnablcforpnposesofthispamgm;ﬂ:.ThcnoticeofaecdemtionandoppmunitytoanegivmtoBonower
pursuant to Section 22 and the notice of acoeleration given to Barrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) ‘‘Hazardous Substances” are those substances defined as
toxicorhazardmmmbﬂnnces.pollmm.awastesbyEnvirmmenmlLawandthefdlowingmbstmces:gmoline.km.
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
orfcl:mnlddlyde.andmdioadivemnmials:(b)"Envimmemallaw“meansfedanlluwsandhwsofthejmisdicﬁmwhue
therpatyislocatedﬂmtmhtetohealth.mfetyormvimnmmmlpmteaion:(c)"EnvitmmmtalCleanup"includesany
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bonowershallnotcauscorpennitdleptuence.me.dispoml.stmage.orzeleaacofanyHamdousSubstanoes.or
threamtordeuemyﬂnzardmnSubstances.onuintherpaty.Bmowershallnotdo.nm'aﬂowanymeelsetodo.
anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which creates an Environmental
Cmdilion.a(c)which.&:c&ﬂnmme.mrdmedaHmdmnSubﬂme,amtuacmdi&mMadvasdy
nffwmmemtwofmehopuq.mmmgmmlhaﬂnuapplywmem.uu.cxstomgeonthe?ropqty
ofsma.llqunntitiesofl-hzmdousSubstmcesthﬂmgmﬂyrecognizedwbeappmpdammmndmidmﬁdmmdm
mhtmmeof&eProputy(mdudhg.htnmﬁmiwdw.hmxdommbﬂmammmmm).

Bouowershall;!ompdygivelmduwrittmnoticcof(a)anyinvestigation.,claim.demand.hwwitorotheractionby
any govenmental or regulatory agency or private party involving the Property and any Hazardous Substance or
EnvimmmmllawofwhichBouowahnsactmlknowledgc.(b)manvimumanalComiiﬁon.includingbutmtlimitedto.
anyspilling.laking.discharp.releascortlumtofreleaaeofanyl—lazudmuSubstance.and(c)anyconditioncausedbythc
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
notiﬁedbyanygovunmalalorregtﬂatoryaulhaity.ormyptivmpany.thatanyzunovalorothatunedaﬁonofany
Wmummwuw.nmwmmymmwmmmm
acomdancewithEnvitmmatalLaw.NothmghueinslmllcreatcanyobﬁgaﬁmoanduformEnvimummtalClemmp

NON-UNIFORM COVENANTS. Boerower and Lender further covenant and agree as follows:
22. Awehnﬂomkmedhs.LendenglwnoﬂumBomweprkrmwcdmﬂmfdhwthmmh
Mdmmmwammhﬁwmmt(htmtmmmhnﬂmmw18
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nnleuApplIenHeanproviduoﬂla'whe).Thenoﬂeelhlllpedlyz(u)tbeddhnlt;(b)theaeﬂonnqulredtoem-ethe
dd'ault;(e)adate,notk-thnmdlysnmtleduuﬂnemtbehglventom,bywud:ﬂledelhultmlutbe
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
anyoﬂ:erddhmeoﬂ!orrowa-toaedmﬂm-nd-le.li'thedehnlthnotcuredonorbefutthedatelpedﬂedlnthe
mﬂu,lcndultmopﬂmmayrquhehmdhkmmhhﬂdaﬂnmneundbymhsmtylm
withmthﬂtedmﬂnﬂmyhvohthepmdnkmdanyoﬁumeﬁupemmdbyAth.
mmummmmmmwmmmemmmumn
incloding, but not limited to, ressonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to canse the Property to be sold and shall canse such notice
toberecordedhachmmtthhhhanypuﬁoﬂherpeﬂthLmderuhmeMngmﬂeeofuk
lnthemnnnerprescrlbedbyApﬂlenbleantoBorrowerandtooﬁerpmpreswlbedbyApplhbleLaw.Aﬂu
theﬂmereqnlredbyAppBubleLaw,Tmstee,wlthoutdemmdonBormwer,shllnellthePropu-tyatpublleaucﬂon
tothehlghestbldderattlletlmeandphcenndunduthetermdedgmtedlntbemﬂeeohalelnoneormorepwh
andlnunyorderTrmteedetermlnu.Tmsteemypmtponeuleofulloranypureelol’thel’ropertybypnbllc
anmumtatmetlmemdpheeofanyprevloulylehednledlale.Lenderorltldedgneemaypurchueme
Property at any sale.

MMMMM&WM’IMWNMM&N“WMGWW,
expressed or tmplied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
mdetha'elmTrnuteelhaﬂnpplyﬂupmeedaofthenklnthefollowlqorden(a)tolllexpulesol’tbenle,
Mndhghtﬂlﬂhdhmﬂe%hmm'ku;(b)mlﬂmmbyﬁm
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
MWMMMMM%WUWMNMMMWWM;WW
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 1o it.
Swhpasonorpasmsshaﬂpayanytecmdaﬁoncomlmdcrmaydargemchpusoncrpermsafeefareconveyingﬂm
Propeny.butonlyifmcfeeispaidtoathirdpmty(mnhastheTnme)foruvicesrmduedmdmechargingofthcfeeis
permitted under Applicable Law.

4. Snbmuum.Lmdumyﬁomﬁmewﬁmememeandappomtammmmym
appointedhuumdcr.Wiﬂnutconveyanoeofthel’mpeﬁy.ﬂwmmdnuumeedwauﬂwﬁdc,powamﬂduﬁes
conferred upon Trustee herein and by Applicable Law,

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attomeys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our coatract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
yunownmﬂmaynanﬁlfymyneedfapmpuwdnmgeoovuagemmymmdamﬁabiﬁty
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument ang in any Rider executed by Borrower and recorded with it.

(Seal) W/ —(Seal)
-Barower  Dgonna L. Paviovich -Bocrower

(Seal) (Seal)
-Barrower -Borower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
Stateof Oregon
County of Klamath
This instrument was acknowledged beforeme on April 2004 (date) by
John Paviovich, Deonna L. Paviovich
(person(s] acknowledging).
“Motary Public for Oregon

NOTARY PUBLIC-OR

COMMISSION NO 2 - .

Sy o MSS £S 'Aat‘:UST 2,2007 My commission expires: —
MY COMMISSION EXPIR AR

T ’D‘&-‘ —-"‘"%%— SSED
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