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DEED OF TRUST

TI-IISDEEDOFTHUSTI.dMAprII7.”4,mngGlonLHlmhu1lndDoloruA.Rlnohlrl.uhnlnhbytho
entirety ("Grantor”); South Valley Bank & Trust, whose address Is Consumer Branch, P O Box 5210, Klamath
Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and Amerititie,
whose address s 300 Kiamath Ave, Kiamath Falls, OR 97601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. MMM.MhhMWMILMhMMWMG
m.ooo.oo,frommbm.mmbmmhmamuwudammmmm|nhmun
nndiothofollowlmduerlbodmlpm.mmmwmaannwmwlﬂhdmelmmnBMMd
mmonh.rlghhofwny.andlppuhrmdwnhr.mrlghhmddhhdghb(lruudnastodtlnulllluwlu\dhhorirlguﬂonrhhb);mdnll
otharrluhts.myllﬂos,lndpmﬂhmhﬂmtoﬂnndpmpﬂy.lndudlmmmﬂhﬂonllninclls.dl.ou.mnllnddnhrnnthn.(ﬂn
"Real Property”) located in Kiamath County, State of Oregon:

The Easterly 75 feet of Lot 8 and the Easterly 75 feet of Lot 9 in Block 48 of BUENA VISTA ADDITION,
according to the official pist thereof on flle in the office of the County Clerk of Kiamath County, Oregon.

The Real Property or Its address is commonly known as 332 Front St, Klamath Falls, OR 97601. The Real
Property tax identification number Is R184080

Gmntorpmonﬂymlgmbundu(lbokmwnnmlnlﬂsbuddTnst)lIIofGnnton’srlght.llb,andlnhdlnmdbuled
future ieases of the Property and all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security inferest In the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLI
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
FOLLOWING TERMS:

e
i

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shalt pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall sirictly and in a timely manner perform all of Grantor's obligations under the Nots, this Deed of Trust, and the
Relgted Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by the
following provisions:
Possession and Use. Untl the occurrencs of an Event of Default, Grantor may (1) remaln In possession and contral of the Properly; (2) use,
operate or manage the Property; and collect the Rents from the Properly. The following provisions relaie to the use of the or to other

Compliance With Environmental Laws. Grantor repressnts and warrants to Lender that: (1) During the period of Grantor's ownership of the
Proporty.memhuboennomMmMm.W,imn.w.m«mwmmWw
A from the Properly; (2) Grantor has no knowledge of, or reason to belleve thet thers has been,
except as previously disclosed to and acknowledged by Lender in writing, () any breach or violalion of any Environmental Laws, (b) any use,
oomtion.mnuhdnmmm.w.m.uhubmdnbuodww&bshmon.undu.uboutorfromﬂn

!
§
é
:
:

whether or not the same was or should have been known to Grantor. The provisions

fo indamnify, shal survive the payment of the Indebtedness and the

benﬂwbdbyundoﬂlcqwlﬂondawhhndlnmm.mww«mam
permit

not
Nuisance, Wasts. Granior shall not causs, conduct or ny nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Properly. VVIlhoutlrrmthomnuﬂtyofhforooolnq.Gmnlorwlnotmnm.ormnﬂounyohorpaﬂyﬂn
right to remove, any imber, mlmmh(Indudngollndgu).oonl.elly.leorh.wl.gnvdormd(prodwbwnhomundﬂpﬂorwnhneomun.

Lender’s Right to Enter. LondoundMMMMMmmymmonhMMddmﬂmbe
Lnndor'slnhruhnndtolmpodlhonulPropoﬂyforpuponsomentoﬂeomphncowlhﬂnhrmnndoondﬂomdtﬂlDuddTrud.

Compilancs with Governmental Requirsments. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter In
Mddgmnmﬂadhaﬂamphbhbhmamdhﬁopﬂy. Grantor may contest in good falth any such law,
ordinance, or reguiation and withhoki compiiance during any procesding, including appropriate appeals, 80 long as Grantor has notified Lender in

R
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wﬂlmpﬂubddmwlndwbmu.lnunmmoplmundfslnmmhPropﬂymnol]oopnrdlznd. Lender may require
Grantor to post adequaie securlty or a surety bond, reasonably satistactory to Lender, to prolect Lender’s inlerest.

Duty 1o Prolect. Granior agrees neither to abandon or leave unatiended the Property. Grantor shall do all other acls, In addition to those acts set
forthabovohlhhucﬂon,wﬂd\tomhchlnchrmdmthropodymmomblynwyloprobcnndpmmePropﬂy.

DUE ON SALE - CONSENT BY LENDER. undumy.dLmMopﬂon.dmohmdhﬂydmmdpnyabbdwmmundbythudd
Twmhﬂuhm.mwmmwmmadorwplndﬂuMProputy.ornnyMInhnulPtM. Asale
whrﬂu‘mhmdﬂodﬁopﬁyawdghtlﬂoawlnhmPmpoﬂy:whothubgd.boﬂbldoroqdhbb;m
volunhyorlnwlunhry:whottwbyouirlghtub.dud.Imhhnm“bcom.hndeonhcteonhdfadud.mhddlwmlbmm
thnnﬂuu(a)ynus.buo-opﬂonconhot.orbyub.udgnmﬂ.orhmhrounybmnﬂdnlhwlnortomyhndhutholdngﬂlobﬂnnul
Pmputy.orbylnyoﬂwnnthoddoonmolmlnwhhnulﬁopdy. However, this option shall not be exercised by Lender If such
aarcise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. mMMupmembmmnndehMmpmuﬂthTm

Payment. Grlntorslulpnywhandue(nndInnﬂmnhpdabddnqu)dmwhm.mh.cmondudmm
semr).ﬂnunndInpodﬂombvbdagdrdoronmurldh?mpcﬂy,lndshllpnywhmduollehlmlorworkdunonorfor
rendered or mafterial fumnished to the Property. Grantor shal maintain the Properly free of all #lens having priorily over or equal to the interest
Lender under this Deed of Trust, excep! for the len taxes and assessmants not due and sxcept as otherwise provided In this Deed of Trust.

anyhx.mﬂ.ordllmlneonnocﬂmmnooodhnhdhpubmﬂuoblglﬂon
pay, 80 long &8 Lender's interest in the Property is not jeopardized. if a Nen arises or s fied as a result of nonpayment, Grantor shall within

days afler Grantor has notice of the fiing, secure the discharge of the llen, or

Londer.wmm&mhuuummm;udybondammmbummmmm

mmmmumwcmﬂmm‘mudhuchunuﬂuicoddmuamdtofnmumm Ren. |

shall satisty any adverse judgment before enforcement against the Property. Grantor

name Lender as an additional obliges under any surety bond fumished in the contest procesdings.

Evidence of Payment. mmmwmmmbmmmmmmdmmummm
auﬂaodnunlppruprh’ngmnmhlommmbumnlwﬂmnmmmahmmdmmm
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the
Notice of Construction. GmntorshllnullyLondtltloutﬂlbm(15)dnynbdmmywukbeanmmd.mymlnmmhhod.ormy
rnnhrhlsmuupplodloihoPropcﬂy.lwnﬂu&hlh,mﬂmﬂﬂ.aﬂwhwﬂdhmﬁdmmmmmmm
or malerials and the cost sxceeds $1,000.00. Gmiuwlmmnquodofundthmbhbwwwvmummbw
that Grantor can and will pay the cost of such |

PROPERTY DAMAGE INSURANCE. Thofdiawlngpmddomr*ﬂngbhuﬂmﬂanpoﬂynnpnﬂdﬂlDuddTnnt

i
¥q

reasonably
mamlnfumuw«ybum.lndudmwmndwwlnoibocuneabdordlninblndwlﬂmﬂlt
(10) days prior writien notice to Lender. Each insuranoe policy also shall Inciude an endorsement providing that
notbolmplkodInanywnybyanynct.onhlonordohuldﬁmnhrormyolhupuwn. Should the Real Property be located In
MWWMDWthEmmWanmmm.mme
Federal Flood Insurance, if avaliable, within 45 days afler notice is given by Lender that the a
ltnfulunpnldpdnebdbnhmodﬂnlonnnndmyprlorl.monhpropoﬂymtﬂngthom.mtothomnxlmumpdlcyﬂnihoﬂu
NnﬂomlFIoodIrmnnonProwmoruMthhdbyLm.mdtonllnhlnsuchIrmnneoforthohrmofﬂnloan.

Applicstion of Proceeds. Grlnh'shlpromplynoﬂlywidwdmylwudnmbﬂuﬁopdynthoulmbdcmtd
@xceads $500.00. Lender may make proof of loss If Grantor
Lender's security is impaired, Lender may, at Lender's sisction, receive an
reduction of the Indebiedness, payment of any llen afiec
the proceeds to restoration and repalkr, Grantor shall repair
Lender shall, upon satisfactory proof
restoration if Grantor is not In default under this Desd
and which Lender has not commitied to the repalr or restoration
Deed of Trust, then to pay accrued interest, and the remainder,
holdlanyproeudsaﬂurplymmtlnﬂlofhIndcbbdnm.wchpmeu&shnlbopddb@rmbrquananynppw.

Compilance with Existing Indebladnees. DuimﬂupwbdlanhmdesﬂmlndobbdmuduabodbdowhlnMoomphmomub
ImmmmeuhkndlnﬂnlmummmwmIndobbdnuuhnﬂmﬂtuhconplmcowlthﬂnlmmnuprovﬂom
undarlhllDoodomeat.toﬂnodnntoomlemMIhﬂbmofthudoanntwotldMubndmluﬂonoﬂmtnmmqwmnt i
mypmcu&tomhlmmmbmmpanbhmbu.hprﬂomlnﬂhDuddTnnﬂudenofprocudsshllnpplyodybﬂlt
porﬂonofhproenthnotpaynbbhtmhddardﬂnadunglndcbbdma.
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the daie Incurred or paid by Lender to the daie of repayment by Grantor. Mmmwlmammwlmmm.nm
option, Wil (A) be payable on demand; (B) be added to the balance of the Nole and be apportioned among and be payable with any instaliment
payments to become due during elther (1) the ferm of any applicable insurance policy; or (2) the remaining ferm of the Nole; or (C) be treaisd as a
balloon payment which will be due and paysble at the Note's maturity. The Deed of Trust aiso will secure payment of these amounts. The rights
pwvldodlorhmhpmlphlhdbolnnddllonbmyuﬂnrnghhamymtowhb Lender
suehadlonbywmmmmuuﬂmﬂnm»ubwmmemnmmdhnwhld.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are

Title. Grantor warrants that: (a)emmorholdsgoodmdmrkohbhﬂhofwdbﬂnﬁopoﬂylnbﬂmph.frumdduroﬂlhmmd
munbmnasoﬂwthnthmuﬂorhlnhﬂwPropoﬂyduaipﬂonwlnﬂwmmdd:bdnmucﬂmbdaworlnwlhhm
polcy.lﬂorlport.wﬂnllllboplrlonhsuodInhvad.nndmapbdby.LondorlnconmcﬂonwﬂhﬂhDoodoanﬂ.md (b) Grantor has
the

:
7
E
:

Mﬂghtpm.nndauthorﬂybmubmdddlwﬂhbndofmntbundm

Defense of Title. Stbhcttoﬂumpﬂmlnhpmu:phnbm.ﬁmnlammhmdﬂfamdshndﬂnﬂob
lawful claims of all pereons. InhwﬁmyucﬂonupmendngbeommdﬂﬂquomammofsﬂhorﬂnInhnotoan.boorLondw
under this Deed of Trust, Grantor shall defend the action at Grantor's expenss. Grantor may be the nominal party in such proceeding, but Lender
shnlboonﬂlodbpnrﬂcbcblnﬂbprocudngandbbonptmrbdlnthoproendlngbycoumddundefsownmobo.mdammrwl
ddivor.orcnuubbodolvlmd.loundormhInwumnbuundarmynquutﬁomﬂmobﬂmbpmnltsuchparﬂebaﬁon.

Complience With Laws. Gmwmnhmunnmmmmﬁwdunmpmmmummmm.
ordinances, and reguiations of governmental authorities.

Survival of Promiess. Mmm.mmmdmmmmmmnhwoanltshdluvlvothoueullonlnddclvory
dﬂ\hDooddTnnt.MboeonﬂnUnghnlhnmdshllmnlnlnufomlndoﬂwtunﬂouehlmuemnbﬁlndcbhdmuhpddlnu.

EXISTING INDEBTEDNESS. mfdowlmpmvliomeonconingwnolnabbdnumapmaﬂhnuddmnt

Existing Lien. The lien of this Dsed of Trust securing the Indebladness may be secondary and inferlor to an existing lien. Grantor expressly
eownnhandwbply.ormbﬁnptmnd.hmIndobbdnmandbpmnlmyddtﬂtonsud\hd-bbdm.wdﬁw
undortholmirumomsevldomsuchlnd.bhdnuo.amydshdtund.rnnyuuﬂydocumhhrswhlndcbbdnm.

No Modificalion. Grantor shall not snfer into any agresment with the holder of any morigage, desd of frust, or other security agresment which
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MprlorllyovortmbnddTnntbywmthmntbmodbd.nmdod.mndad.ornncwodunm«nu\opduwmbneoruntof

Lendaer. Gmntorlhnlmmmmemm:qumWMmﬂymimmwmwnbnmma

CONDEMNATION. mfolawlnopwvldmrdnﬂngbemdunmﬂonpmcudnqlmlpmambudoﬁnnt

Proceedings. Hanyproendeemdunmﬂonhﬂod.GmnhMpmmﬂymﬂyLmdwlnwﬂﬂm,md Grantor shall prompily take such
sieps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party In such procesding, but Lencier shall be
onﬂﬂodtopmlcbnblnﬂuprocndmmdbbonpmunhdhﬂnproeadlmbyeoumeldlbmcmleo.mdGmnlnrwld.lvororelwob
beddlvamdloLondorsuchlnstrum-nhmddocumnhﬂonamnyboroquubdbyw\dnrfromﬂmbﬂmotopemitluchpullcbcﬂon.

Application of Net Proceeds. IfllorlnypmathoMbmwmwwwlmwbywpmndmamm
Inlouofeondommﬂon,undwmlydlhdocﬂonmqmmndorwponbndhndproeudldﬂ\olmrdbolpplodtoﬂnlndebbdmu
or the repair or restoration of the Property. The net procesds of the award shall mean the award after payment of ail reasonable cosis, expenses,
lnduthormyl'hulncumdbyTnubowLondorlnconmcﬂonwlmmocondommﬂon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo governmentai taxss, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Uponnqundbyundw.@mbrnrnlmcubsuehdocumnblnnddﬂmbﬂismoddmntmdm
wmoﬂ-ucﬂmbmquubdbyunduhpuhctlndoonﬂnmmw:hnmhmw. Grantor shall reimburse Lender for al
m.umm.mmdmlmInmadng.porhcﬂnqoreonﬂndngﬂhnuddmnt.Indudngwiﬂmodlnihﬂon
aﬂhns.bu.dwumnhryahmps.mdoﬂwdmfamordngan&hﬂmmhmwdmlt

Taxes. The following shall consiituie taxes to which this section applies: (1) upodllchtuponﬂintypodbuduﬁhdormonnlormypﬂ

of the Indebiednees secured by this Deed of Trust; (2) nmummmmmah.umumdummmwm
on the Indebiadness secured by this type of Deed of Trust; (3) lhxonﬂislypeanddTn:tchlrgubbaoulmtanndororﬂn

holder of the Note; and (4)napoelﬂchxonllumypaﬂondﬂnlndebbdmuaonpamhdpﬂndpdmdlnhudmndobyemmm

Subsequent Taxse. Hunyhxtowhlchthhucﬂonapplabomchdubuquuﬂhﬁndlbdﬂisbudoannt,thbmﬂMhnwﬂnum
ulhctnlnEvanthdlut.lndLmdurmymcbomyordo!llsmnhbbromoduformEvorﬂdDehmtuprovld.dbdowunh'Gnnbr
either (1) pays the tax befors It becomes dsiinquent, or (4] eonhobmohxupmvldodnbmlnﬂnﬁmmdmmmddapodhm
mm«-:mmmum«mmmbm.

SECURITY AGREEMENT; FINANCING STATEMENTS. mldIoMmpmvHomrdnﬂngbﬂDnddTwnnmudtyngmmanpma
this Deed of Trust

Securily Agresment. This instrument shall constitule a Sacurity Agreement to the exdent any of the Property constitutes fodures, and Lender shaf
hnwnlol‘lhorlnhhouueundpnﬂyunduﬂnUnHumCunmdﬂCodounmdodhomﬂmton.

Securtly Inferest. Uponmquulbyundw.aruwshdhkowmwmnhmquabdbyundubperbctmdeonﬂnmund-’smuﬂty
Interest In the Personal Property. InlddlﬂmbmdmﬂtbuddmmlnhndpropoﬂymLendorrmy.atnnyﬂmmdwﬂhout
Mﬂwnuﬂlorlnllonlromm.hmmnm.mBammdeuddTnMunmw Grantor shal
nlnbuuundsrforlllmmulmumdlnpuhdngorconﬂndngﬂtmuﬂylnhrd. Upon default, Grantor shall not remove, sever or
detach the Personal Property from the Property. Uponddndl,GmnbrMnmnbbnnyPusomlHup«lynothhPmpeﬂyhn
mnnorlndatapheomnomblyeotmmmentorlndmenukohnnlnbhbunduwﬁﬂnm@)dﬂlmmebtdwdlhn
demand from Lender to the exient permitiad by applicable law.

Addresses. mmllngndmdenmor(d.bbr)mdmw(ucundplﬂy)lromwmehInfomnlbneonemlmtlnucu.rllymm
gmnbdbythlsboodofTrudmyboobhlnod(uchnnquhdbyﬂnUdfmeommudﬂCodo)mashbdmﬂnfhtmodﬁhDudd
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. mmmpmvﬂomwmbmmnnde-anpmaﬁhM
of Trust:

Further Aseurancss. Atmyﬂnu.mdfromﬂmbﬂm.uponmquuidhndor.emntorwlnm.mwbnnddclvcr,orwlenmatobe
mdo.meubdordolvuod.bundorortoumm.mdmn

rlracordod.ulhocmmybo.dsud\llmulndInsu&oﬁonandpheunhndormlydumappmpﬂah.myunddlmhmmu.
doodsofhnt,ueudtydooda.muﬂymil.ﬂmmlmshbtmﬂ.eonﬂn
andoﬂnrdowmnhnmy,Inhsoboplnlmdundor.bomuuryadunbblnordtrbeﬂacwnh,oomphh.porhot.eonﬂnuo.or
preserve (1) Grlnmwommunmubudofmntmdhwmwmnh.md (2) the lens and security interesis
crubdbytﬂsDudomeduﬂrdmdpﬂorlbmonﬂmepoﬂy.wanowownodorhuu!hracqtlodbyemnhr. Uniess prohibited by
hwuundwwbnncommylnm.GranhrshnﬂrdnbuuLmduforaﬂeochnndmlncmdheonmﬁonwﬂhhm

h,
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referred to in this paragraph.

Attorney-in-Fact. If Grantor falis to do any of the things referred to In the preceding paragrap Lender may do so for and in the name of Graror
and at Grantor's expense. Faswhpwpm&nnbrh&ykmﬂympdnbunwnmnmwmmnnpmd
making, executing, dollwﬂng.ﬂlng.mding.andddnglldhuﬂinwumlybomyorddlbh.lnLondofssohoplnlon.to
momplshmemlbnnhmdtolnthopmodngpmh.

FULL PERFORMANCE. Hmedhlndobhdnuswhonduo.mdeMdhobhﬂommmdmonGmntorundorlhb
Deodomesi.LondershnllwuhanddelvcrtoTnnhoanhrMmonwnnuandshnﬂmcubmdddvuto@nntorsﬂhbbm
dhrmlmﬂondwﬂmndmshhmﬂmlomwmmmmmﬂnnonhmdhmmlProporly. Any reconveyance fee
mqﬂndbthshlbopddby&tntor.lp«nilbdbyapphbbhw.

EVENTS OF DEFALLT. AtLonder‘uopﬁon.Grantorwﬂbelndshmtundttmnuddmmnmyofhfalowlnghappon:
Payment Default. Grantor falis to make any payment when due under the Indebledness.

Bresk Other Promises. Grantorbruksmyprmbmdubhndwahlhtop«fompmpﬂydnnﬂmmdwuymﬂwmmwpmm
this Deed of Trust or in any agresment related to this Deed of Trust.

Compliance Default. Fdlurotoeomplywlthnnyoﬂwhnn.obllnnﬂon.ooquaoondlﬂoneonhlmdlnnhDuddTnnt.ﬂnNoborlnmyd
the Related Documents.

Defautt on Other Payments. Fulu'odamnhrwlﬂhlhoﬂmnqubymhDudoann’nonlkemypaymntlorh:morlmum.orlny
dhumymﬂnmybpmwﬂﬂngdatommdwhn.

False Statements. AnyrapmonhﬂonorshhmontmndoorhnﬂshodtohndubmenhuonGmntoﬂbehHunduﬁisDuddTworﬂn
FhllhdDocumonhhhbounﬂudnglnunynnh‘hlmpd.dﬂwnowornhﬂmmndoorhn-rlshad.

Defeciive Collaleralization. ThlsDooddTnntornnyofmoHehbdDocumnhembbelnuforumdeﬂad(lndudnghlunofmy
collateral document to create a valid and perfecied security interest or ien) at any time and for any reason.

Desth or insolvency. Th.doa!homentor.hlmdwncyomenbr.happdnhdenmedvufwmypaﬂomeMpmpﬁy.my
mm;ym&mmbmmdm.lnvtvpodMorworkout.orheomnmntolmyprocudm under any bankruptcy or insolvency
or .

Taking of the Property. wm«mmﬂwmmmlwdhwmawmdennmmmmLnndnr
has & len. This Includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if Grantor dispules in good falth whether
heﬂmmwﬂehmuumdhﬁopoﬂyhbmdhwldum.mdﬂmmmwﬂbnnoﬂcodﬂnehlmlndhnm
mmm«-mmdnmmumwmhwm.unnmmmwmnouppw.

Breach of Other Agresment. Awbmchby&antorundthohrmdlnyoﬂnrmntbdwunGmrthrandLnndebnotnnndbd

wltlﬂnnnymporlodprovldodMn.IMMmMImeWMmmInWmuMWde
Lender, whether exdsting now or later.

Events Affecting Guarantor. Anyolmopncodngmnhoccunmnapedtoanvgmnhr.mdm,sm.ormommoddonpcﬂyoflny
dthmwnme.mdm,W,ammﬂMMduabwomlmMum

of, or iablity under, any Guaranty of the indebledness. In the event of a death, Lander, at its option, may, but shall not be required to, permit the
gumnmmtomumuneondﬁomlyﬂnmwmundwﬂnmmylnnmmnuuhfwbrybhndu.md.hddngw,cm
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any Event of Default.
Insscurity. Lender In good faith belleves iieeif Insscure.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing Indebisdness is not made within the time
required by the promissory note evidencing such indebledness, or a default occurs under the Instrument securing such indebledness and is not
cured during any applicable gvace period in such instrument, or any sult or other action is commenced to forscicss any sxsiing len on the

Right to Cure. If such a fallure Is curable and If Grantor has not besn given a nolice of a breach of the same provision of this Deed of Trust within
the preceding tweive (12) months, it may be cured (and no Event of Default wilt have occurred) if Grantor, afier Lender sends written nolice
demanding cure of such fallure: (a) cures the falure within fifieen (15) days; or (b) if the cure requires more than fiftesn (15) days, immediately
initiales steps sufficlent to cure the faliure and thereafier continues and compisies all reasonable and necessary sieps sufficlent fo produce
compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT. Hf an Event of Default occurs under this Deed of Trust, at any time thereafter, Trusiee or Lender may emrcise
any one or more of the following rights and remedies:

Election of Remedies. All of Lender's righis and remedies will be cumuiative and may be mmrcised alone or together. An election by Lender to
choose any one remedy wil not bar Lender from using any other remedy. If Lender decides to spend money or 1o perform any of Grantor's

under this Desd of Trust, after Grantor’s faliure to do so, that decision by Lender wil not affect Lender's right to declare Grantor In
default and to exsrcise Lender's remedies.

Acceleraie indebladness. Lender shall have the right at its option without notios to Grantor to declare the entire Indebiadness Immediately due
and payabie, Including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Rea! Property, the Trusise shall have the right to forecioss by notice and sale, and Lender shall
have the right to forecicse by Judiclal foreciosurs, In either case In accordance with and to the full exdent provided by applicabls law. i this Deed
dTnuthuodby]udchHuoduum.Lmduwllboonﬂbdton]udgmeHdlwlpm\danthﬂnuhpMm
Insufficlent fo satiefy the judgment, exscution may issus for the amount of the unpald balance of the Judgment.

UCC Remedies. WIlhmpocHolIormyputdlhoP-nomlPropmy.LondnrsMIhnwdhdghhlndmnndudnmudpmyund-
the Uniform Commercial Code.

Coliect Rents. mmmmmmmmmmbucopwmdnmwmwmwmm
Ineludngamounhputduomdumdd.mdmpwmrdm.mlmmummwunlndwbdm In furtheranoe of
thlsﬂght.undumymtwbmmaoﬂuwdﬂnﬁmpﬂybmmdmnamudﬂybm. if the Rents are
Mbymw.wnmmmmmmmnmwmmmlmmm|npaymmw
In the name of Grantor and to negotiale the same and collect the procsads. Payments by tenants or other users fo Lender In response to Lender's
damandlhdnﬂsfyﬂnoblgnﬂomlorwud\hplmnhmmdo,whoﬂworndlnyproperqrounduorﬂudomndndsbd. Lender may
exarciss iis rights under this subparagraph either in person, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to have a receiver appointed o take possession of all or any part of the Property, with the power to
prohctandpmuwtheﬁopeﬂy.toopenhlhoHopuiyprocodngfuadoomoruh.mdtoeohdhﬂonhfmmﬂnﬁopeﬂymdnpplyﬂn
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may sarve without bond if permitied by law.
mmmmwmmmmanm-mmwunrammmmmdmmmm|

substantial amount. Employment by Lender shall not disqually a person from serving as a recsiver.

Tenancy ot Sufferance. if Grantor remains in possession of the Property afier the Properly Is sold as provided ab or
becomes entitied to possession of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser
of the Property and shall, at Lender’s option, either (1) pay a reasonable rental for the use of the Properly, or (2) vacate the Properly
immediatsly upon the demand of Lender.

Other Remedies. Trusiee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or by law.

Notice of Sale. undudlldw&lnbrmwmbbnoleodﬂnummdphudmypublcubdhmProperlyoroflho
which any privaie sale or other Intended dispostiion of the Personal Property Is to be made. Reasonable notice shal mean notice given
fiteen (15) days before the time of the sale or disposition. Any sale of the Personal Property may be made In conjunction with any sale of the
Property.

Sale of the Property. Tommmwww.mmymwmummmmmmmm. In
mddnglbrigmmdnnm,ﬂnmnbuundwshdboﬁubsdlﬂormypandhProperlytoolﬂnrorupﬂlhly.lnonouborby
separaie sales. Lander shall be enfiied to bid at any public sale on all or any portion of the Property.

' Foss; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Desd of Trust, Lender shal be enfitied to
recover such sum as eotnmnyld]udoorusomblonmmm'huatlrhlnnduponwappul.thhcornounyeou‘inclonh
involved, and to the not prohiblied by law, all reasonable expenses Lender Incurs that in Lender’s opinion are necessary at any time for the

or the enforcement of lis rights shall become a part of the indebtedness payable on demand and shall bear interest at the
Nofe raie from the date of the expenditure unill repaid. Expenses coversd by this paragraph Include, without imitation, however subject to any
Hmundunpplbabbhw.LmddlaW'bumuanmlmnm.wmandmIuhwsut.Includngdtonm'balnd

|

iz

to all other sums provided by law.
Rights of Trusies. Trusise shall have all of the rights and dulles of Lender as sst forth In this saclion.
POWERS AND OBLIGATIONS OF TRUSTEE. The folowing provisions relating to the powers and obligations of Trusise are part of this Deed of Trust:

Powers of Trusies. In addifion to all powers of Trusies arising as & matier of law, Trusiee shall have the power to take the following actions with
respect to the Property upon the writien request of Lender and Grantor: (a) Join in preparing and fiing a map or piat of the Real Property,
including the dedication of streets or other rights to the public; (b) join In granfing any easament or creating any restriction on the Real Property;
and (c)]olnInnnysubordmﬂonoromcuotumnnﬁocﬂmﬂhnudolTnntorlInIniuutdL.ndormdorlﬁsDudolTrud.

Obligstions to Nolify. Trusies shall not be obiigated to notify any other parly of a pending sale under any other trust desd or llen, or of any action
orproeoodlnglnwﬁchalm.Lm.orTnuhoshnlbonpaﬂy.wﬂuaﬂnmlonorpmudmhbmungmibo.

Trusies. Trusiee shal mest all qualifications required for Trustss under applicable law. In addition to the rights and remedies set forth above,
wlm:upodtoalormyputofﬂnProperly.tthlboMMwﬂnrlghltofomdaobymﬂcomdub.mdLmdoer
foneluobyjucldalfondmIndthueuolnmordancowhmdiothoumntpm\ddldbynpplubbhw.

have

Successor Trusies. Lander, at Lender's option, may from time to time appoint a successor Trusiee to any Trusiee appointsd under this Deed
TrwbynnImtumuﬂmcubdnndwknowbdpodbyundumdmmﬂnmdhmdmm County, State

The Instrument shall contain, In addition to ali ather matiers required by state law, the names of the original Lender, Trusies, and Grantor, the book
mdpmwMﬂtDuddTthmordod,mdhmmmdnddmdhsmhuh.nndﬂnlmﬁummuﬂbommdmd
acknowledged by Lender or lts successors In inerest. The successor irustee, without conveyance of the Property, shall succeed to all the titie,
power, and dulies conferred upon the Trustes In this Deed of Trust and by applicable law. This procedurs for substituion of Trusiee shall govemn
to the exciusion of all other provisions for substitution.

NOTICES. Anynoﬂooroquhdtobodwnund-rtthudoanM.Indudeﬂwutlmhﬂonmynoﬂeoddnhﬂlandmynoﬂmdubdﬂbo
given Inwrllng.andshn.lmmmmﬂym.mwmwmmwmmmewxw
dapodhdwllhlmﬂonnﬂymognhdowmmm.or.ﬂnﬂod.whonmlnhum&hml.ullutdm.cuﬂﬂodor
beginning of this Deed of Trust. All coples of notices of foreciosure from the hoider of any
ﬂ:bﬂo:ndngdlthuddTnm. Any person may

other or persons, specilyl
ntor agrees to keep Lender informed at all imes of Grantor's current
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Amendments. What Is writien In this Deed of Trust and in the Related Documents is Grantor's entire agresment with Lender concerning the
matiers covered by this Dead of Trust. To be effeciive, any change or amendment to this Deed of Trust must be In writing and must be signed by
whoever wil be bound or obligated by the change or amendment.

Capiion Headings. Caption headings In this Desd of Trust are for conveniencs purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. ThemnhnlbonowdhlnwwuhbaubdbyﬂbuddmntmmymwummmPmperlyl.tmy
time heid by or for the beneftt of Lender In any capacity, without the written consent of Lender.

Governing Law. This Desd of Trust will be governed by and interpreted in accordance with federal law and the lews of the Stale of
Oregon. This Deed of Trust has been accepled by Lender in the State of Oregon.

Joint and Several Liabiiily. All obligations of Grantor under this Dead of Trust shall be joint and several, and all references to Grantor shall mean
each and every Grantor. This means that each Grantor signing below Is responsibie for all obligations In this Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust uniess Lender doss 80 In
writing. The fact that Lender deiays or omiis to exercise any right will not mean that Lender has given up that right. It Lander does agree in wriling
toqlvuupmofundchrlghb.ﬂnldoundmn&unbrwﬂndhwbmnﬂymmmmuubuddm Grantor also
underatands that if Lander does consent to a request, that does not mean that Grantor will not have to get Lender's consent again If the siuation
happens again. Grantor further understands that just because Lender consents to one or mors of Grantor's requests, that doss not mean Lender
will be required to consent to any ot Grantor's future requests. Grantor walves pressntment, demand for payment, profest, and nolice of dishonor.

Severabiiity. IueoutlndntmnnypmvldonduisbudddebndvuIdonhoddnotbomfuad.ﬂmhctbyMﬂmtmth
rest of this Deed of Trust wil not be valld or enforced. Therefors, a court will enforce the rest of the provisions of this Deed of Trust even it a
provision of this Deed of Trust may be found to be invalid or unenforosable.

Succsssors and Aseigns. swhctbmylnihlomdnhdIntthudoanﬂonimWomenbﬂlanhDuddTn.tohdbo
binding upon and inure to the benefit of the parties, their successors and assigns. it ownership of the Property becomes vesied in a person other
mm,m.mmbm.mywmmmwﬂhmtotmboodoﬁn.ltmdﬂnlndobbdnmby
wnydforbelmuummwm&ammmwlmﬂomdmbmumntuhbltyummInm

Tima Is of the Essence. Time is of the essences in the performance of this Deed of Trust.

Walver of Homesiead Exsmption. Grmh’hunbyrdnmnndmlmddghhmdbmﬂhofﬂnhamﬂudmmﬂmhmdmsuhd
Oregon as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. ﬂnfalwhuworduhdluvoﬂnblwﬂngmudngswrmmdlnﬁhbnddTmt
Beneficlery. The word "Beneficiary” means South Valley Bank & Trust, and lis successors and assigns.
Boirower. Thoword'Borrowof'munsGonL.RlnehutandDduuA.RImhuﬂmdlncludunleo—llgmmdco—nukuulgdmthoNoh.

Dead of Trusti. mwords'DoaddTn.nf'muniﬂsDuddTnnllmongGmnhr.Londu.andTnnho.mdhduduwlmoutlnihﬂonll
mlgnnmﬂnnductﬂiylnhtutprwhbmnhﬂngbﬂnmm:ndm

Environmental Laws. Thowada'Envanmnhlan'nunnnymdnﬂshb.hdnlmdloedsh!uhs.mmmordnnncunhlngto
hprohcllondhumanMWMMMMIMMMIMMWEWMWCOM.M
thlllyAdof1m.uumondod.42U.s.c.SOdonﬂem.duq.mcu').ﬂnSmufundAmmdmnhdeumhMonMd1%. Pub.
LNo.M(‘SARA').tMH.mdowMahrhhTmmpahﬂonAd.ﬁU.S.C.Socﬂon 1801, et s8q., the Resource Conservation and Recovery
Ad.42U.s.c.Socﬂoneem.duq..oroﬂnrlpplubhshborhduﬂm.mhl.ormqudomndopbdpurwlmmonborlnhndodbprobel
human health or the environment.

Event of Defaull. mwora'EwtndDdaurnunmydﬂnomhofddnmuthrmInﬂisDuddTnntlnhMofdnhwmﬂonof
this Deed of Trust.

Existing Indebledness. TMwords'EmIngIndcmenﬂulndobbdnmduabodlnﬂansﬂnngmpwvblmdMDndd
Trust.

Grantor. The word "Grantor” means Glen L. Rinshart and Delores A. Rinshart.

Guaranty. mead'amnly'mungunMVﬁomgm.m.wnmuwmnnddmparlytoLonder. Including without
Rmitation a guaranty of all or part of the Note.

Hazardous Subsiances. mmw”&mwmmmmaquw.mmupw.m
orlnbdloucmrmhﬂu.mnyumoupmnpruuﬂorpobnldhmdbhurnlnhullhorlhoon\tunmntwhonlnproptlymod.mbd.
mmu,m.mm.mumm. The words "Hazardous Substances” are used in their very
bmdutunulndIwmmmwmdmuMWMaMuMMbyawundcrlho
Environmental Laws. The term "Hazardous Subsiances” aiso Includes, without limitation, petroleum, including crude ol and any fraction thereof
and asbestos.

Improvements. Thowordﬂmpmxh'mmduhﬂmmdﬂ:hnlnpmh.bddmsﬁucham.mobllahomafhdonmonod
Property, tackities, additions, replacements and other construction on the Real Property.

indebledness. mword'lnd-bhdnm'mmdpﬂncbd.lnh'w.mdoﬂmumum.ooshlndmpnnbbundorhNobornnhbd
Documnh.bgdhorwmulmbcf.md.modﬂuﬂomof.eomoldlﬂomdmdubdmﬂomhrhmborndabdboeum
nndnnylmounhupondodumwmbmemmmummlmuMWTnMamwbm
Grlntor‘sobllgnllomundortthooddTnnt.MﬂthanonnwhmwhnpmﬂdodlnﬂlhDudolTnm.

Lender. The word "Lender" means South Valley Bank & Trust, lis successors and asaigns. The words "S8UCCESSOrs Or assigns™ maan any person
or company that acquires any inferest In the Note.

Nots. Thowad'Noh'mumthopronborynohdlbdApr”.m.lnﬂlooﬂglnd principal amount of $28,000.00 from Grantor
1o Lender, together with all renewals of, exiensions of, modifioations of, refinancings | consolidations of, and substitutions for the promissory nole
or agresment. The maturity date of the Nole is April 1, 2009.

Personal Property. WMWWquwm.m.mdMMMmoprmumm
byGunbr.andmaMMaMthMWdemmmhmm&
lndalubﬂlmﬂomfor.anyofsuchprmuty:mdtoodhuwlhalpmcuds(lndudlnqwlmoutlmhﬂonnllmmumpmondsmdufun&of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means colleciively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, Inferests and rights, as further described in this Deed of Trust.

Relaied Documents. The words "Relaled Documenis” mean al promissory nofes, credit agresments, loan agresments, environmental

W,WMQMW.MMMMMMW.WdWImm
qmﬂaﬂdwunum,wmnwumm.mdhmmﬂonmmmwm.

Rents. The word "Renis" means all pressnt and future rents, revenues, income, issues, royalties, profits, and cther benefits dertved from the

Trusiss. The word "Trustes” means Ameritile, whose addrees is 300 Klamath Ave, Klamath Falls, OR 67601 and any substiiule or successor
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

This Notice Is required by Oregon law. In this Notice the term "you" means the Grantor named sbove.

NOTICE TO THE GRANTOR: Do not sign this loan agreement before read k. This loan agreement provides
iortlnpmmntoflpendtyllyou bnpayﬂnhmprbrhﬂn%prwbdfornpqmntlntlnlom

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁl’ﬁi’w’ﬂ/
COUNTY OF I(EU}'LGIM ;“

On this day before me, the undersigned Notary Public, personally appeared Glen L. Rinshart and Delores A. Rinshari, to me be the
individuals described In and who exsculed the Desd of Trust, and acknowledged that they signed the Deed of Trust as their fres and voluntary act and
deed, for the uses and purposes therein mentioned. ']H’]

COMMISSION NO. 381930
MY COMMISSION EXPIRES OCT. 9, 2008

REQUEST FOR FULL RECONVEYANCE
(To be used only when cbiigations have been paid In ful)

To: , Trustes

The undersigned Is the legal owner and hoider of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied You are hereby direcied, upon payment o you of any sums owing to you under the lerms of this Deed of Trust or pursuant to
anylppllclbhlhhh.bwndﬂnNobmtndbyihlsDoodoannt(wuehhdllvuudbyoulngoﬂwwlmmbuddmut).mdbmomw.
without warranty, to the parties designated by the terms of this Deed of Trust, the estaie now heid by you under this Deed of Trust Please mal the

Beneficiary:
By:
its:
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