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DEED OF TRUST

THIS DEED OF TRUST Is dated April 7, 2004, among Barbara J. Morris ("Grantor"); South Valley Bank & Trust,
whose address Is Consumer Branch, P O Box 5210, Klamath Falls, OR 87601 (referred to below sometimes as
"Lender” and sometimes as "Beneficlary”); and Amerititie, whose address Is 300 Kiamath Ave, Klamath Falls,
OR 97601 (referred to below as "Trustee”).

W.Mdm.mdappumrm;alm,mmmm .
olherrldna.mydﬂu.uﬂpmﬂhrdaﬁnbﬂnnalpropeﬂy.mmmulmnﬂmdlm.d.m.mmmm,(lho
“Real Property”) located In Klamath tate of Oregon:

Lots 7 and 8 In Block 15, CHELSEA . according to the official plat thereof on fiie in the office of the
County Clerk of Klamath County, Oregon.

The Real Property or Its address Is commonly known as 3502 Chelsea St, Klamath Falls , OR $7603. The Real
Property tax identification number Is R433187

GWMmmbW(abolumnuWhﬂMdTﬂﬂddGmmwmwmmmbﬂmm
future leasas of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code aecurty intereet In the
Personal Property and Rents.

11'l8OFTHUGT.INOLUHNGTHEMGNIENTOFRENTSANDN!SEOIMVWIN“EHB‘T‘ANDPERSONAL
PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDEHTHE%TIERELATEDDOGUMANDWDFM. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMANCE. MammhdeTmemewLmuMmumdbyde
mmmm.wMMMhaMmmddemwmmderhNob.theedo\‘Tnm.uﬂﬂ'\e
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gmmrwmdermbfopoumbnmdmdhmtyﬂnlbowndbyh
following provisione:

Possession and Use. Untl the occummence of an Event of Default, Grantor may (1) remain in posseesion and control of the Property; (2) uee,
operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Maintain. emmmnmhmmmmmum,m.mm
necessary to preserve lis value.

Compilance With Environmental Laws. Grantor represents and warrants 1 Lender that (1) During the period of Grantor's ownership of the
me.mmmmmm.mm,m.m.mm.MummdmyHmm
Substance by any person on, under, about or from the Property; @ Granior has no knowledge of, or reason 1o believe that there has besn
MnMWbNMWWhm, (a) any breach or viclation of any Environmental Laws, (b) any use
m.mmm.mmge,mmw.mleaseorﬂnahmdrdmedwmnmswmmem,undar.mnamm

not
Nulsance, Waste. Gramorahalww.m«mﬂwnumMMMmedeMMawm
Property or any portion of the Property. mlmhmdmmamwrum.ambwwmn
rlmtbrunwe.any&rber.nhemhMuﬂmolandw),ooal.day.mu,m«mmmw:mmm

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property without Lender's prior written
consent. Asneadﬂonbhmwddarwlnuwm.wwmmuhambmmmnmmm
such Improvements with Improvements of at least equal value.

Lender’'s Right to Enter. mmmmmmmmmmmmuuwmmmm
LemoﬂmwbhspwuhenedPMbrwpmudGWuWhthhbnmmdcmdﬂandthoeddTmﬂ.

with Governmental Requirements. GWMIMWW&HM.MWW.MWMh
Mddwmwmbhmamdhm. Grantor may contest in good falth any such law,
m.ammmmmmwm.mmmwmmwmuammnoﬂmwmm
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writing prior fo doing 8o and 8o long as, in Lender's sole opinion, Lender's intereets In the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, In addition to those acts set
forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating o the taxes and llens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and In aNl events prior to delinquency) all taxes, special taxes, asseasments, charges (including water and
sewer), fines and Impoeitions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furished to the Property. Grantor shall maintain the Property free of all lene having priority over or equal to the Interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided In this Deed of Trust.

pay, 80 long as Lender’s interest in the Property is not jeopardized. If a lien asiees or is fiiled as a result of nonpayment, Grantor shall within fifisen
(16) days after the llen arises o, If a lien is fled, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the llen, or i
requested by Lender, deposkt with Lender cash or a sufficient corporate surety bond or other security satiafactory 1o Lender in an amount sufficlent
1o discharge the lien plus any costs and atiomeys’ fees, or other charges that could accrue as a result of a foreciosure or sale under the llen. In

PROPERTY DAMAGE INSURANCE. The following provisions relating %o insuring the Property are a part of this Deed of Trust.

Maintenanoe of insurance. Granior shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
fair value basis for the full insurable value covering alt improvements on the Real Property In an amount sufficlent to avoki application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, fogether with such other hazard and liablilty insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and lssued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time 1o time the policies or
certificates of insurance in form satisfactory to Lender, inciuding stipulations that coverages will not be cancelied or diminished without at least ten
(10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage In favor of Lender will
not be impeaired In any way by any act, omission or default of Grantor or any olher person. Should the Real Property be located in an area

materally
that Lender believes to be appropriate to protect Lender’s interests. All incurred or paid by Lender for such purposes wil then bear Interest
at the rate charged under the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses wil
of the indebtedness and, at Lender's option, wii (A) be payabie on demand; (B) be added to the balance of the Note and be apportioned among
and be payabile with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term
of the Note; or (C) be treated as a bafloon payment which will be due and payabie at the Note’s maturlty. The Deed of Trust also wil sscure payment

|
|

ber
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of Trust:

Title. Grantor warrants that (a) Grantor hoids good and marketabile tile of record to the Property in fee simple, free and clear of all lens and
encumbrances other than those set forth in the Real Property deacription or in any titie Insurance policy, itie report, or final title opinion issued in
favor of, and aocepted by, Lender in connection with this Deed of Trust, and (b) Granor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Compliance With Lews. Grantor warrants that the Property and Granior's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Granor has made in this Desd of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature and shall remain In full foroe and effect until such time as Grantor’s Indebtedness Is pakd in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any procseding in condemnation ls flled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to dsfend the action and obtain the award. Grantor may be the nominal party in such procesding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of ita own choloe, and Grantor will deliver or cause to
be dellvered to Lender such instruments and documentation as may be requestsd by Lender from time 1o time to permit such participation.

of Net Proceeds. If all or any part of the Properly is condemned by eminent domain procsedings or by any prooeeding or purchase
in lleu of condemnation, Lander may at Its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or reetoration of the Property. The net proceeda of the award shall mean the award after payment of all reasonabie coeta, expenses,
and atiomeys’ fees incuired by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govermental taxes, fees
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and charges are a part of this Deed of Trust

Current Taxse, Fees and Charges. Upon request by Lender, Grantor shall axecule such docurnents in addition 1o this Deed of Trust and take
whatever other action is requested by Lender to perfact and continue Lender's llen on the Real Property. Grantor shall reimburss Lender for all
taxes, as deecribed beiow, fogether with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, foes, documentary stampe, and other charges for recording or registering this Deed of Trust.

Taxss. The following shall conetitiie taxes 1o which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust; (2) a specific tax on Grantor which Grantor ls authorized or required 0 deduct from
payments on the indebtedness secured by this type of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the
hoider of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Graror.

WWHWMNAW The following provisions relating to this Deed of Trust as a sacurity agreement are a part of
Tust:

Security Agresment. This Instrument shall conatitute a Security Agreement to the exient any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securily interest. ummmwm.ammmmmhmwwuubmmmmwmm
interest In the Peraonal Proparty. In addition to recording this Deed of Trust in the real property records, Lender may, at any time and without
further authorization from Granior, fle executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred In perfecting or continuing this securlly interest. Upon default, Grantor shall not remove, sever or
detach the Personal Property from the Property. Upon defauit, Grantor shall assembie any Personal Property not affixed to the Property in a
manner and at a piace reasonably convenient to Grantor and Lender and make It avallable 10 Lender within three (3) days after receipt of written
demand from Lender 1o the extent permitted by applicable law.

Addressss. The maling addresses of Granior (debior) and Lender (secured party) from which information conceming the securlly intereet
mhdbyihhDeedoanntnnybeobtnhed(uchamqimdbymmmcamucodo)mummhmtpamdmbDeodof

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and atiomey-in-fact are a part of this Deed
of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or wil cause © be

made, executed or delivered, to Lender or 10 Lender's designee, and when requested by Lender, cause to be fied, recorded, refiled, or

rerecorded, as the case may be, at such times and in such offices and as Lender may deem appropriate, any and all such mortgages,

deeds of trust, securlly deeds, securlty agreements, financing statements, continuation statements, instruments of further assurance, certificates,

, In the sole opinion of Lender, be necessary or desirable in order 10 effectuate, compiste, perfect, continue, or

this rust, and the Related Documents, and (2) the liens securlly intereats

created by this Deed of Trust as first and prior llens on the Property, whether now owned or hereafter acquired by Grantor. Uniees prohibiied by

law or Lender agreee 1o the contrary in writing, Grantor shall reimburse Lender for all costs and expenses Inourred in connection with the matters
referred to In this paragraph.

Attorney-in-Fact. If Grantor falis 1o do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby lmevocably appoints Lender as Qrantor's attomey-in-fact for the purpose of
making, executing, dellvering, flling, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matiers referred 1o in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations Imposed upon Grantor under this
Deed of Trust, Lender shali execute and deliver to Trustee a request for full reconveyance and shall axecute and deliver 10 Grantor sultable statements
of termination of any financing statement on file evidencing Lender's security Imerest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paki by Grantor, if permitied by applicable law.

EVENTS OF DEFAULT. At Lendsr's option, Granior will be in default under this Deed of Trust f any of the following happen:
Psyment Default. Granior falls to make any payment when due under the indebladnoss.

Break Other Promises. Granior breaks any promise made o Lender or falls to perform promptly at the time and strictly In the manner provided In
this Deed of Trust or in any agreement related to this Deed of Trust.

Compllance Default. Failure to comply with any other term, obiigation, covenant or condition contained in this Deed of Trust, the Note or In any of
the Related Documents.

Defauit on Other Payments. Faliure of Qrantor within the time required by this Deed of Trust %o make any payment for taxes or Insurance, or any
olher payment necessary to prevent filing of or 1o effect discharge of any Hen.

False Sialements. Any representation or statement made or fumished to Lender by Grantor or on Granior's behalf under this Deed of Trust or the
Related Documents Is faise or misieading In any material respect, elther now or at the time made or fumished.

Defective Collateraiization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect (including fallure of any
collateral docurnent to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoimiment of a recelver for any part of Grantor's property, any
Wmmgumdwm.wwdmmummmawmmwmamm
or against Grantor.

Taking of the Property. Any creditor or govemmental agency triee to take any of the Properly or any other of Grantor's property In which Lender
has a llen. This includes taking of, garnishing of or levying on Granior's aocounts with Lender. However, If Grantor disputes In good falth whether
the claim on which the taking of the Property is based ls valid or reasonable, and If Grantor gives Lender written notice of the ciaim and fumnishes
Lender with monies or a surety bond satisfactory #o Lender to satiefy the claim, then this defauit provision will not apply.

Breach of Other Agreement. Any brsach by Granfor under the terms of any other agreement between Grantor and Lender that Is not remedied

within any grace period provided therein, including without imitation any agresment conceming any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Quarantor. Any of the precading events ocours with respect 1o any guarantor, sndorser, surety, or accommodation party of any
dmlmoranywammor.m,m.ammmhummmamummvﬂw
of, or llablity under, any Guaranty of the indebtadness. In the event of a death, Lender, at lts option, may, but shall not be required 1o, permit the
mmademmWymmmmnwhammybm.mhdohgoo.curo
any Default.

insecurily. Lender in good falth belleves Itself insecure.

Right to Cure. If such a fallure is curable and ¥ Grantor has not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding tweive (12) months, it may be cured (and no Event of Default wiil have occurred) If Grantor, after Lender sends writtan notice
demanding cure of such fallure: (a) cures the fallure within fifteen (15) days; or (b) If the cure requires more than fifteen (15) days, immediately
initiales steps sufficient to cure the fallure and thereafter continues and compietes all reasonable and necessary steps sufficient to produce
compliance as 30on as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed of Trust, at any time thereafter, Truetee or Lender may exercise
any one of more of the following rights and remedies:

Election of Remediss. Al of Lender’s rights and remedies will be cumulative and may be sxercised alone or together. An election by Lender to
chooss any one remedy will not bar Lender from using any other remedy. i Lender decides to spend money or to perform any of Grantor's
obligations under this Deed of Trust, after Grantor's fallure 10 do 80, that decision by Lender will not affect Lender's right 1o declare Qrantor in
default and to exercise Lender's remedies.

E
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Accslerste indebtedness. mwmmmmhmmmbambmmmmmwu
mdpayuﬂo.hdu:hguwprepayrmmmmemwldbommnpay.

Foreclosure. WIhmpoctbaloranypmdmonealPm.anmmmmmmmwmmdm.mmm
tnveiherunbmwmdchlmm.hdﬂmmhmﬁmﬂhuﬂbhummwww. If this Deed
dTnnthhmedby]tdchlm.mmmmbajwmwmmnhMmmMm
nmnmulmmmmmmmmmumamwmdulw

UCC Remedies. wmmpectmalloruwpandﬂnmm.Lmdermrnveultharkﬂnmdrundudnsmodpanym
the Uniform Commercial Code.

otherwise
becomes entitied to possesaion of the Property upon mmdem.ammmmnmumnodmamepum
of the Property and shall, at Lender's option, elther (1) pay a reasonable rental for the use of the Property, or (2) vacats the Properly
immediately upon the demand of Lender.

Other Remedies. TmaWMWwWMaMWhMMdM«NN&aWM.

Notice of Sale. LsnderahalgmamwmdmmNdemmdmmMudmmm
mwmmwmwmdmmwhbmm. Reoasonabie notice shall mean notice given at least

Sale of the Property. Toummwwm.emwmwmwmnmupmmm In
euewbhglhrldﬂsnndm.mm«wﬂummhwhoddawmdmmw«w.Inonouloorby
separate sales. Lmderstnlbauﬂlﬂedbblddmypuﬂbuhmdumypaﬂonofﬂnﬁopmy.

mmmwmmmmammwwanm).m.mww

wmm.mmammm.mmmwmm“m).m' reporis, and

apmﬂsdhu.ﬂohm,uﬂfeufammm.bhmmwwmhw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. mmmmbmmmmdmnmmmduwdmm

Powers of Trustes. InaddllbntoaldeWMnnmdw.Tnmmmmmbmmmmm
mpedtoianpoﬂymmhwﬂﬂmmquatdmeem (u)johhpreparhgmdﬂmamporplmdmeRmepedy.
wmmmam«mmbum; (b)johhwﬁuuwmuamﬂummcﬂmonhnulm
and (c)|o|nhwmrauumamwmmmwdm«hmmtdmmmwdmm

Obligations to Notify. TrustseshalmmmbwywmmanmmmWwﬂmMum.adwm
or proceeding in which Qrantor, ww,uTnmmmnm.mmmaMbemi

Trustes. TWMMNIWWMTWWWW. in addition 10 the rights and remedies set forth above,
wnhmwdawmdmm.mmmmmmbmwmmm.mLuuerwmrnwmmm
mwjmw.hwmmhmmmbmummwwmm.

Successor Trustes. w.mwmmmmmbmwammbmemmmuwd
Twwmnmmmmwwwwmmnumaumuudm County
mmmm,nmnummmwmm.mmdumLumr.Tmbe.and
mdpaoomerethbMUTMbmmhmmdehmm.wmmmuwm
meahmhm mmm.mnmmdhm,mmmaﬂhm
W.mmmeTnmehmeoeddTmmbyapﬂmhw.mbumdm substitution of Trustee shall govern
to the exclusion of all other provisions for substitution.

for
NOTICES. wmmbmmmdeTmmwmmmedmmmmymﬂeeolsabuhnﬂbo
hwmhg.andshnﬂMMMMW.MMMWWM(MMWWW).M
Ihdwlhamﬂunlymomlzedovenmmbr.or.umlod.wlmmhﬂ'nUnnadsmm.asfhtchu.euﬂlhdoerl
M.Mbﬂnaﬂdmshwnnwﬂnbmdﬂnuddm Mcopbdrnﬂoadbredmmﬂmﬂnmdw
IbthnubﬁywutheeddmebQMbmm.um may
her the

Note .
mmwm.mw'mwmest.MWruMBammhdudhaauonm'fusmd
post

E
{

or that
of the notice Is 1o change the person's addrees. Funwoepum.erumrwbkupu\dumnndatalﬂmademm
address. Urimoltmwhoprwldedorrequhdbylaw.HMhmﬂunmeGrumr.wmdvmbyLmduManmemrbdeemedbbe
notice given to all Grantors. nwlbeerumfsmpmoblnybhlﬂnmadhmﬂeomw\dar.

MISCELLANEOUS PROVISIONS. The following miecellaneous provisions are a part of this Deed of Trust:

Amendments. wrmumnmnnmammmnmnmmmuemmmmmmmn
matters covered by this Deed of Trust. Tommcﬂvmwd\anoeammbﬂbuddmntnutbehmmmmww
whoever wilt be bound or obligated by the change or amendment.

Caption Headinge. cmmumhdeTwmuqualyaanabbemedbmamm
provisions of this Deed of Trust.

Merger. Themahdbomumwolhmatoremmby!hDoodomeothanyw\erkWormhthoPmpulyatany
limhddbyabrhbmeﬂtdLmdarhwcapadty.MﬂuﬂhwﬂhnmﬂdLmdor.

Governing Law. thooddTnutwlllbomwmlmhwmmwmhthth
Oregon. This Deed of Trust has besn acceptsd by Lender in the State of Oregon.

No Walver by Lender. mmmmmmmwdw-mmmhmammmmmumh
mmwmwmambmwmwmuammmmmlpmm if Lender does agree in wriing
bdvonpomolundel’sm.mmm"mewwMMbwmymhmmdedTm Granfor also
mmnwmmn;mmmnotnunmemmrwlmtrnvebnstw\deﬂemurﬂmhﬂmm

again. GmWMMMMmanmamdamm.mmmmm
will be required 1o consent to any of Grantor's future requeests. emmmwmmmmmdm.

Severabilily. Haeourthdsﬁutwprwhbndﬁhbuddmnthnotvuldaululdmtbembreod.ﬂn:factbylbdfwﬂnotmnmm
rest of this Deed of Trust wifl not be valid or enforced. ﬂmofm.aeouﬂwluﬂorcohnutdhoprwhbmdﬂsbuddmntevmﬂa
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provision of this Deed of Trust may be found 10 be invalid or unenforcaable.

Successors and Assigns. Subject to any limitations stated In thie Deed of Trust on transfer of Granior's interest, this Deed of Trust shall be
binding upon and inure 1o the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a peraon other

than Granior, Lender, without notice to Grantor, may deal with Grantor’s suocessors with reference 10 this Deed of Trust and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liabliity under the indebledness.

Time is of the Esssnce. Time Is of the easence In the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby releases and walves al rights and benefits of the homeetead exemption laws of the State of
Oregon as 10 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary™ means South Valley Bank & Trust, and its sucoessors and assigns.
Borrower. The word “Borrower” means Barbara J. Morris and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deaed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating fo the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all siate, federal and looal statutes, regulations and ordinances relating fo
the protection of humen health or the environment, including without limitation the Comprehensive Environmental Response, Compensation, and
Liabillty Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA), the Superfund Amendments and Reauthorization Act of 1888, Pub.
L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.8.C. Section 8901, et seq., or other applicable state or federal laws, rules, or reguiations adopted pursuant thereto or intended to protect
human health or the environment.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of default section of
this Deed of Trust

Grantor. The word "Grantor" means Barbara J. Morris.

Guaranty. The word "Quaranty" means the guaranty from guaranior, endorser, surety, or accommodation party fo Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materiale that, because of their quantity, conoentration or physical, chemical
or infectious characteristics, may cause or pose a present or potential hazard 1o human health or the environment when Improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used In their very
broadest sense and include without limitation any and all hazardous or foxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term “Hazardous Substances" aleo inciudes, without limitation, petroleum, including crude ol and any fraction thereof
and asbesios.

The word *Improvements” means all exiating and future improvements, bulidings, structures, moblle homee affixed on the Real
Property, faciities, additions, replacements and other construction on the Real Property.
indsbtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documents
and any amounts expended or advanced by Lender to diacharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce
QGrantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means South Valley Bank & Trust, its successors and asaigns. The words "successors or assigns” mean any person
or company that acquires any intereet in the Note.

Note. The word "Note" means the promiasory nots dated April 7, 2004, In the oﬂglnal prlnelpal amount of $25,500.00 from Grantor
to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the prormiasory note
or agreement. The maturity date of the Note is Aprll 1, 2008.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Qrantor, and now or hereafter attachad or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiuma) from any sale or other disposition of the Property.

Property. The word “Propsrty" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credt agreements, loan agreements, environmental

agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other instruments,
agresments and documents, whether now or hereafter exiating, exacuted in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.
Trustes. The word "Trustee" means Amerititie, whose address Is 300 Klamath Ave, Klamath Falls, OR 876801 and any substitute or successor
trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
This Notice Is required by Oregon law. In this Notice the term "you” means the Grantor named above.

NOTICE TO THE GRANTOR: Do not sign this loan agreement before you read . This loan agresment provides
fortho zmontofapenaltylfyouwl to repay the ioan prior to the date provided for repayment In the loan
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ OG- AJ

COUNTY OF _ KL/ 737 44

On this day before me, the undersignad Notary Public, perscnally appeared Barbera J. Morris, to me known 0 be the individual described In and who
executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this 7 day of R [ -3 A

P —
By é)'wﬂ’ LM(Z—‘( Residing at SvutH l/ﬁu_.«;:r Larik £ fRusr
Notary Public In and for the State ot O€EGo~/ My commission epires_/28 /2, 2oos

REQUEST FOR FULL RECONVEYANCE
(To be used only when obiigations have been paid in full)
To: . Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. Al sums secured by this Deed of Trust have been
directed, upon payment 10 you of any sums owing 10 you under the
any appiicable statute, o cancel the Note secured by this Deed of Trust (which is deliversd 10 you

without warranty, to the parties designated by the terme of this Deed of Trust, the estate now heid by you

;
i
:
;
s
3
i

Beneficiery:
By:
Its:

LABER PRO Landing. Var £.50.00.004 Qupr. Havlanwd Financiel Suinlians, ins. 1007, S004. Al Rights Raserved. - OR ELPWIMOPALPLORN.FO TR-SIDT PR-EY



