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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated ANH_KL.W , together with all

Riders to this document.
(B) “Borrower” is Robert L. Petersen and Christine A. Petersen

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Vailey Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender's address is

P O Box 5210, Kiamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Western Title & Escrow Compeany

(E) “Note” means the promissory note signed by Borrower and dated apri____\o 2008 . The Note
states that Borrower owes Lender Thirty Thousand Dollars And No Cents

Dollars (U.S. $30,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2019

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
[] Balloon Rider [C] Planned Unit Development Rider  [__| Other(s) [specify]
[] 14 Family Rider [] Biweekly Payment Rider
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(D “Applicable Law” mecans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
) “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or gimilar organization.

X “Ehehoﬂann&TrMu"meammy&ansfaofhnd&omammamMmoﬂginabdbycbwhdraft.or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
80 a8 to ordex, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment”” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lots 15, 16 and 17 in Block 2 Roberts River Acres, according to the official plat thereof on flle In the office of the County Clerk
of Klamath County, Oregon.

which currently has the address of 14“”"::;':]"-'""
Glichrist, , Oregon 97737 “Property Address™):
[City] [Zip Code] ( )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
andmnveymerputyummmerpmyhunmaunbued,emeptfmmmbmneuofrmd. Borrower warrants and
wﬂldefcndgenetaﬂyﬂ:eﬁﬂetotherpatyagaimtallchimsanddemands.subjecttoanyencmnbrancesofreoord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

| B hmmdmmwmwcmmmcwnmwmm
whenduetheprincipalof.andinwrelton,thedebtevidencedbytheNotenndmyprepaynmtchargumdhtechmgudue
undertheNote.Bmowershalla]sopayﬁmduforﬂsaowltemspmumttoSecﬁon3.PnymentsdueundertheNowandthis
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paymentundatheNoteorthisSeanityIanmtisreumnedmLenduunpd¢Lendamnyrequirethatnnyora.ll
submuentpaymentsdueundertheNoteandﬂﬁnSecm'ityIanlentbemndeinoneornmofmefollowingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
asmayhedesigmtedbyLenderinmordaneewithmenoﬁceprovisiominSecﬁon 15. Lender may return any payment or
pa:ﬁnlpaynwntifmcpaymtorparﬁalpaynmtsminmfﬁcienttobringtheLoancmrent.Lendermnyacceptanypayment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refusesuchpaymentorparﬁalpaymentsinthefumre.butl.endaisnotobligntedtoapplysuchpaymtsattheﬁnwmch
paymentsareacoepted.IfeachPa‘iodicPaymentisappliedauofitsscheduleddueda:e,thenLenderneednotpayintcreston
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Botmwerdoesnotdosowithinareasonablepm'iodoftinw,l.enderuhnﬂdtherapplywchfundsorremmthemtoBonowa.
If not applied carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrowermighthavenoworinthefutm'eagainatLendushallrel.ieveBonowerfmm
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2 ApplleaﬂonofPaymentla'PmeeuhExceptuothawinedaaibedinthinSecﬁonz.nl]paymentswcepted
andappliedbyLendernhnllbeappliedinthefollowingorderofpriority: (a) interest due under the Note; (b) principal due
underlheNote;(c)nmountuducundaSecﬁon&SuchpaymentsshallbcappliedtoeachPaiodicPaymtinﬂworduin
whichitbecamedue.Anyremainingamonmtnshnllbenpp'edﬁrsttolatecharges.seoondtoanyotheranmuntsdueunda
ﬂ1isSecmityInstrumt.andﬂlentomducetheprincipalbalanceofmeNote.

If Lender receives a paymeant from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargeduo.thepaymentmaybenppliedtothedelinquentpaymtmdthelatechnrge.IfmorethanonePeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if.nndtotheextentthnl,eachpaymcntcanbepaidinfull.Totheementthatanyexmexistsafterthepaymentiuppliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prcpaymemsihallbeappliedﬁrsttoanyprepaymentchm'geunndthenasdesa'ibedintheNote.

Any application of payments,insmnceproceeds,orMiseellaneouleoeedstoprincipal due under the Note shall not
extendorpoatponedneduednte,orchmgeﬂ:eamwnLofﬂmPeﬁodicPaymenu.

3. andll’orElcrowItaml.Bon'owernhallpaytoLenderonthedayPeriodicPaynwntsuedueunderdwNotc,
untilﬂ:eNoteiupaidinfull,asum(the“Funda")toprovideforpnymentofamountlchJefor: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reats on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and(d)MongageIns\mceprmﬁums.ifany.oranywmspayablebyBonowertoLendetinlieuofthepaymentof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Eacrow Items.” At
originationoratmyﬁmedmingtbetamofﬂwLmn.LendermnyreqnﬁmthatCommunityAsmiaﬁmDues.Fees,nnd
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptlyfurnishtol.mdeallnotiwaofamomtstobepaidunderthisSection.Borrowa'shallpayLendertheFundsfor
Eacrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Leader Funds for any or all Escrow Items at any time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ImmsforwhichpaymmtoanndshubwnwaivedbyLendaand.ifLendarequhu.lhallﬁn'nishtoLendetreceipts
evidencingsuchpaymtwithinmhtimoperiodasLendumnyrequire.Borrower'uobligaﬁontomakemhpaymentsand
topmvidemceiptuhallfordlpmpowbedeenwdmbeamvmmtmdngmmtmntainedmthis&urityhmnas
the phrase “covenant and ugreeuwnf'ismedin&cﬁon&lfBorrowerisobligatedtopayEmetcms directly, pursuant to
awaiver.andBonowerfnilstopaythemountdueforunEsmetem,Lendermayexa'ciseitsrightsunderSecﬁon9nnd
paymchamountandBorrowerlhallthmbeobligatedunderSectiothorepaytoLendannyluchmountLendermay
revokethewaiverutoanyorallEmetcmsalanytimebyanotioegiveninnccordancewithSection 15 and, upon such
revocalion,Borrowenhnllpaytol.mderallFunds.andinsuchanmunts,thalmthentequimdundeﬂhisSecﬁon&

Lcntbtmay,atanyﬁme.eollectmdholdFunduinanamount(a)sufﬁcienttopermit[&ndertonpplytheFmdsatthe
timcspeciﬁedunderRESPA.and(b)nottooxceedthenmdmumamountalmdercanrequireundaRESPA.Lenderuhall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow
Items or otherwise in accordance with Applicable Law.

TheFundsshallbebeldinaninstimtionwhoscdepodtsminnmedbyafedemlagency.inltrumcntality.orentity
(includinglmder.ifLenderisanimtitutionwhoudeposituresoinsmed)orinanyFedaanomeLoaank.[mdeuhaﬂ
applytheFundstopaytheEsaowItemsnolaterthanthctimespeciﬁedunderRESPA.LendetshallnotchargeBorrowerfor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bon'owerintcrestontheFundsnndApp'cableLawpermitsLendertomnkemhacharge.Unleuanagreenwntinmadein
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

IfthereisasmpluaofFundsheldineeaow,asdeﬁnedmderRESPA,LendershallwcolmttoBonowq'forthemceu
fundsinaceo:dancewithRESPA.IftheteiuashortageofFundsheldinenaow,udeﬁnedlmderRESPA.Lendushall
noﬁfyBa-rowernsrequiredbyRESPA.anderowershaHpaytoLendutheanmuntmwsmrymnmkcuptheshoﬂagein
aecordancewithRBSPA,bminnoumethnn12monthlypayments.IfthereisadcﬁciencyofFundsheldinemow.as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
newnarywnmkeupthedeﬁciencyinaccadancewithRESPA.butinnonmethan12monthlypayments.

Uponpaymtinfullot‘allsumsecuwdbymisSecmityInsu-ummt,Lmdashallpmmpﬂynﬁmdeomwermy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscasments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall paytheminthcmanna'pmvidcdinSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriﬁngtothepnymentoftheoblignﬁonsecm‘edbythelieninammneraeeeptabletol.mder,butonlysolongns
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only unﬁlsuehprooeedingsmconcluded;or(c)secmufromthe holder of the lien an agreement satisfactory to
LendersubordinaﬁngthelientoﬂlisSecmityInmument.IfLenderdetaminesthatanproftheProputyiasubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10daysofthedateonwhichthatnoﬁceiagiven.Bonowetshallmtisfythelienortakeoneornmoftheacﬁonswtfoﬂh
above in this Section 4.

LendnrmayrequimBormwertopayame-ﬁmcchnrgeforarealeamemxvaiﬁcaﬁonandlotreporﬁngurviceusedby
Lender in connection with this Loan.

5. Pmpﬂylmuma.Bmmwulhaﬂkcepmemmmvemnunwexisﬁngmhauﬂaaeadmmchom
insmedagninstlossbyﬁre.hnzudlincludedwithintheterm“eandedcoverage,”andanyothuhawdsincluding.butnot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding
nentencescanchangedm'ing&wtennoftheLoan.TheinnmcecmﬂerpmvidingtheinsmnceshaﬂbcchounbyBormwer
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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cerﬁﬁeation.BonowershallalloberesponlibleforthcpaynwntofanyfeesimposedbytheFedenlEnwrgencyManngement
Agency inconnectionwiththereviewofanyﬂoodzonedetemﬁnaﬁonreuﬂﬁngﬁomanobjecﬁonbmeower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
opﬁonandBorrower'sexpense.Lmdetisundernoobﬁgaﬁonmpmhnemyparﬁcuhrtypeoramuntofoovenge.
Therefore, such coverage shall cover Leadex, but might or might not protect Borrower, Borrower’s equity in the Property, or
thecontentsofthePropa‘ty,agnimtanyﬂak.haznrdorliabilityandmightprovidegreata‘orleasercovemgethnnwu
previously in effect. Borrower acknowledges that the cost of the insurance coverage 8o obtained might significantly exceed
theooutofinsmanceﬂmtBomwacmﬂdhaveobtnimd.AnyanmuntsdinbmwdbyLenderundathiuSeedonSshallbeoome
additiomldebtofBormwetsecmedbyﬂxisSecurityInstmment.'I‘henamountnhallbearinterestattheNoteratefmmthe
dateofdisbutsunentandshallbepayable,wiﬂ:mdlinterest,uponnoticefmmLendertoBonowermquesﬁnspaymL

Allinsm'aneepoliciesrequimdhyLendetandrenewahofsuchpoliciesshallbesubjecttoLendet‘srighttodisapprove
suchpolicies,shallincludeastandnrdnmtgageclause,andshnllnameLendetasmoﬁgageeandlorasanaddiﬁonnllou
payee.Lmdashallhnvetherighttohold the policies and renewal certificates. If Lender requires, Borrower shall promptly
givetoLenderallteoeiptsofpaidp:enﬁumandmewalnoﬁcea.IfBorrowerobtainsany form of insurance coverage, not
otherwise required by Lender, fordamageto,ordeslmcﬁonof,tbePropaty.mchpolicylhallincludeastnndnrdmortgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

InlheeventoflomBa'rowershallgivepmmptnoﬁcetotheinmancecarﬁerandLenda.Lendamaynmkepmofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whe&lerornottheunderlyinginnumcewutequiredbybenda, lhallbeappliedtorestoraﬁonorrepairofthePropaty,if
the restoration or repair is economically feasible and Lender’s secm'ityismtleuened.Dm'ingmwhrepairandrestmntion
period.Lenderlhallhnvedaerighttoholdmchinsmnoepmceedsunﬁlmdahashadanoppmttmitytoinspectmwh
PmpertytoensmctheworkhasbemoompletedtoLender'suﬁsfncﬁon,providedthatsuchinspecﬁonshallbeundatnksn
pmmptly.Lendetumydinbtmpmceedsfortherepairsandrutomtioninasinglepaymntorinnsaiesofprogrus
paymentsasﬂ;eworkiloomplcted.UnlmanagreementismndeinwriﬁngorApplicableanrequireaintaeottobepaidon
suchinsuraneepmoeeds,LendershallnotberequiredtopayBomwermy interest or earnings on such proceeds. Fees for
publicadjustets.orotherthirdpnrﬁes.retainedbyBormwershallnotbepaidoutoftheinsm'anceproceedaanduhnllbeﬂxe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
theimmramepmceedsahallbeappliedtothemnlnecmedbythisSecurityImmmlem,whetherornotthendue,withthe
excess, if any, paid to Borrower. SuchinsmncepmceeduhaﬂheappliedinthemderpmvidedforinSecﬁonz.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
nmtters.IfBorrowerdoesnotmpondwitbin30dayutoanoﬁceﬁ'omlznderthatdleinmmncecarrierhasoffaedtouulca
claim,thenl.mdernmynegoﬁateandsﬂﬂetheclaim.ﬁe%ypdodwiﬂbeginwhenthenoticeisgiven.lneithaevent,
orifLendquuiresthePropa‘tyunderSection220rotherwise,Bmwerherebyassignswlgnder(a)Bmower'srightsto
any ins\mceproceedainanamountnottoexceedtheanmuntsunpaidundertheNoteorthis Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Propexty, insofarassuchrightsmnpplicabletothecoverageoftherpeﬂy.lmdernmyuse
theinsmmcepmceedseithertorepairorrestorethehopatyortopay amountsunpaidundertheNotoorthisSecm'ity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eatahlish.andusetherpatyasBmmwer’sprincipalreddencewithinGO
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residenceforntleastoneyearafterthedateofocwpmcy.unleuLendaotherwheagrminwriﬁng,whichoomentshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. PrumnﬂodeMWnndMndmw;lmpwﬂoanwashaﬂnmdumy.dmgc
orimpairtthroperty,allowthePropatytodetu'iorateoroommitwasteontherpaty.Whem«ornotBormweris
residingintherpelty.Bo:mwershallmainmintherpertyinorda'toprevmttherpenyﬁ'omdeterimﬁngor
decreasing in value due to its condition. UnlessitisdetaminedpumuanttoSecﬁonSlhatrepairorrestoraﬁonisnot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
immaneeorcondemnationpromdlampaidinconnecﬁonwithdunageto.orthetakingof.thel’ropaty.Bo:mweuhallbe
responaibleforrepairingorrestoringﬂwPropenyonlyifLenderhnreleanedpmoeedsformhpmpoaes.Lendamy
disburseprmedsfor!herepainnndmmﬁoninasinglepnymtorinasetiesofprogreupaymentsaaﬂleworkis
completed.IftheinsurancemmndemnaﬁonproeeedsmnNsufﬁdmtmrepairmrestomtherpaty,Bmw«isnm
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inmcttheinta‘ioroftheimpmvementsontbePropeﬂy.LenderlhnllgiveBorrowetnoﬁceatthelimeoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleding.orinacmnateinfmmﬁonormtennntsmLendu(orfniledwpmvideLenduwithmata'ia.linformation)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signiﬁcanﬂyaﬁeaLendcr’amtuwindlcPropatymdlorﬁghuundudﬁsSeamity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insu'umentormmfmelawsorregulntions),or(c)Bo:mwerhuabandonedtherpuw. then Lender may do and pay for
whatcverisreasonableorappropriatetoprotectl.ender'sintaestinthePropa‘tyandﬁghtsunderthisSecm‘ityInsmlment.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrumeat, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Anyannuntsdisbmsedbyl&nda‘underthinSecﬁon9shallbeconwadditionaldebtome'owernecmedbythis
Secm'itylnstrmmnt.'lheacamountsshallbearinterestattheNoterateﬁomthedateofdisbm'sementandshallbepayablc.
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquiresfeetitletotherpa'ty,thelmeholdnndthefeetitleshallnotmﬂ'geunlessLmderagreestoﬂ:cuwrgainwriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reacrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable losa reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and conditions
dmtaresatiufacwrytotbematgngeinsmernndtlwothﬂ'pmy(m‘partiea)totheeengreeuwnts.'l‘hueagreemcntsmay
requirethenun‘tgageinmn'ertonmkepaymmtnusinganysom'eeoffundsﬂmthemortgngeimmmnyhaveavnilable
(which may include funds obtained from Mortgage Insurance premiums).
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Aaaremﬂtoftheaewnts,lmder,nnypm-chaseroftheNote,anotherinsmer,anyreinnm'er.anyotherentity,or
anyafﬁliateofanyofthefmegoing,maymceive(dhecﬂyorindirecﬂy)nmmmuﬂmdaiveﬁom(ornﬁghtbechanctaized
as)aporﬁonofBormwer‘spaymentnforMoﬁgageInmnee,inexchangeforshmingornwdifyingﬂwnnﬁgageinm‘s
risk,orreducinglones.Ifsuchagreemmtpoviduﬂmmafﬁﬁateoflzndaukesauhmofthemmw’sﬁskhexchmge
fanshmofﬂlepremiumspaidtotheinm,tbemngeuwntiuoﬂentermed“capﬁverdmmance.“Fmther:

(a) AnymchwhwﬂnﬂnﬂedthemomuﬂutnomwhuwwpaybrMmm
oranyoﬂnrtermoftbeLonn.SudtmnuwmmtlnaeueﬂnmountnmwerwﬂlmtorMm
Imumca,nndﬂnywillnotenﬂﬂonomwenomyreﬁmd.

(b) Anymhqrumuwmmtaﬂedtheﬂ'hunommhu—ﬂmy—wlﬂlmpctmﬂme
lnmraneeunderlheﬂoneownu'lProtecﬂonAetofl”Bormyotlnrhw.Theurlghhmylndudaﬂurlww
reeelveeehhdhduum,hnquutnﬁobhhnmdhﬂonoftheMorWlmhhveﬂmMm
hmum-mmﬂdy,mﬂormmadememmMm
unurnedatﬂleﬂmeofmdlumlllﬂonortermlmﬂon-

11. Asdgnmentochedhnumeeedl;ForthAﬂMimﬂmeoumceedsmhembyauignedtoandshnll
be paid to Lender.

Iftherpenyiadamaged,mchMiwdhnwusPrweedsshaﬂbcappﬁedmmmﬁonmrepairoftherpmy.ifthe
restoration or repair is economically feasible and Lender’s ncm‘ityisnotlessened.Dm’ingmchrepa.irandreﬂoraﬁon period,
LendershallhavelherighttoholdsuchMiscellnneousProceeduunﬁlLendahashadanoppommitytoinspectauchPmperty
toensm'etheworkhnsbeeneompletedtomder'ssatisfaction.pmvidedthatsuchinspecﬁonshallheundm:kenpmmpﬂy.
Lendamaypayfortherepairsandresmraﬁoninasingledisbmsementorinaseriesofprogreaspaymentsasthoworkis
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Pmeeeds.LendetshallnotberequiredtopayBormweranyintu‘e«ltormningnonmchMiscellaneousProceeds.lfthe
restorationorrepah'isnotecononﬁcallyfeasibleorLender'uecm‘itywouldbeleawned,theMiwcllaneouquceedsshallbe
appﬁedtoﬂwsmnswcmedbythisSwmityInsmuneanhethaornotthendue,withtheexwus,ifany.paidtoBormwer.
SuchmsceumeoustceeduhallbeappliedindneordupmvidedforinSecﬁon2.

Intheeventofatotaltaking.deatruction,orlossinvalwoftherpetty,theMinceﬂnneouaPmewduhnllbeappliedto
thesumsaecuredbythisSecuritylnmmmt,whethaornottbendue.withmeexoun,ifany,paidtoBon'owu'.

Inthceventofapnﬁaltnking,desu'uction.orlouinvalueoftherpeﬂyinwhichthefah'mu'kotvulueofthe
Pmpertyimmedintelybeforedlepaxﬁnltnking.desu-ucﬁon.orlouinvalueinequaltoorgrcaterthnntheamotmtofmemms
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lenderotherwiseagmeinwriﬁng.thesumssemnedbythinSeanitymmunmtshaﬂbereducedbyﬂaemuntofﬂle
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
puﬁaltnking.deMwﬁon,orlossinvaluedividedby(b)thefairmaxketvalueofthePropeﬂyimnwdiatelybeforetheparﬁal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheevtofapmﬁaltaking,destrucﬁomorlouinvalueofthe?mpa‘tyinwhichthefairmarketvnlmofthe
Pmpa‘tyimnwdiatelybeforetheparﬁaltaking.desmwtion,orlossinvalueinlessﬂmntheamountofﬁwmaecmed
inmwdiatelybefotethepartialtaldng,demmion.orlossinvalue.unlessBmowerandLenderotherwiseagreeinwriﬁng,
theMiscellanoounProoeedsnhallheappliedtothesumssecmedbythisSecm’ityInstnunentwhetherornotthesumsm
then due.

IftherpatyisabandonedbyBomwer,orif.aﬁanoﬁcebyLendertoBorrowathattheOppodnngy(asdeﬁned
inthenextsentence)offerstomakeannwnrdtosetﬂeaclaimfordamnges.Borrowerfailstoremondtol..emletwithin30
dnysaﬁetthedatetbenoﬁceilgiven,Lenderiuauﬂ:mizedtocoﬂectmdapplytheMiweuaneousteedseitherto
restoraﬁonorrepairofthePropu‘tyortothesumsnecm'edbythisSean'ityInsmwmt,whetherornotthmdue."Oppodng
Pm'ty“uwansﬂiethirdpartythatoweaBorrowerMimllaneoustceedaorthepm‘tyagainstwhomBom)werhnsaﬁghtof
action in regard to Miscellancous Proceeds.

Borroweraha]lheindefaultifanyacﬁmmpmoeeding,whdhercivﬂorqinﬂnnl,isbegunﬂmtinlnnda‘sjudgmeng
oonﬂdmﬂtinforfeitureofthel’ropa‘tyorothermaterialimpdmwntofl:ndu‘shtaentintbe?mpmymﬁghmundathis
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
bycuusingthenctionorpxoceedinstobedismissedwitharulingthnt,inLender'sjudgment.ptecludeaforfeiuneofﬂne
PmpertyaothanmainlimpaimwntofLendu'smtaestintherpatymﬁghUundathisSecm'itylnsu'ument.'l‘he
promdsofanyawardorclnimfordanmgesthatareauributabletotheimpairmcntofLmder’sintautinmePropmym
herebynssignedandshnllbepaidtounder.

AllMiscellaneoustceedlﬂmtmnotappliedtorestonﬁonorrepairofthePropertyshallbeappliedintheorder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paymeats from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and libility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
nmdify,forbearornmkeanyaccommodaﬁonswithregatdtothete:msofthisSecm'ityInsn'umcntortheNotewithoutﬂle
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inchuding, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichsetumnximnmloanchurges,andthatlawisﬁnallyinterpretedaothattheintetest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loanchargeshallbereducedbyd:emmuntnwessarytomdwethechm'getothepemﬁttedlhrﬂt; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refundbyredudngtheptincipalowedundadneNoteorbynmkingadirectpaynwnttoBorrower.Ifareﬁmdreduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymeant to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if seat by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailingitbyﬁrstclassnmiltobender’sackkeustatedherdnunleasLenderhasdedgnatedmothaaddrusbynoﬁcem
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowtheparﬁeatoagreebyoon&aetoritmightbesilt.butnuchsilmceshallnotbeconsuuedasapmhibiﬁonagainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

IfalloranypartofthePropu'tyoranyInte:eatinthePropettyisnoldoruamfm'ed(orifBonowerisnotamnml
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
requh‘eimmedimpaymeminfuuofaﬂmmsuecmedbythilSecmityInstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Ifl.enderexetcilesthisopﬁon,unda'dmllgiveBon'owernotieeofaccelemﬁon.Thenoticeshallprovidcapuiodof
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
mnmaecm'edbythisSecm'ityInmmLIfBorrowerfailstopaytheaesumspriortotheexpimtionofthisperiod,l.ender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
pmpatyinspectionandvaluaﬁonfees,mdotherfeesincunudfordwpwposeofpmtwﬁngLender‘sintemstintherpaty
andrighmunda'thiaSecm'ityInsu'ument;and(d)mkesmchwﬁonul.endermayreasonablquuiretoasmthatl.uda’s
intaeatmtherpmymdﬁghUundaﬂlisSeanitmewandBomwa’sobﬁgaﬁontopaythesumssectmedbyﬂ:is
SecurityInmment.shallcontinueunchanged.lzndermayrequirethathowapaysuchreinstatcmentmnmandexpenm
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. SaleofNote;Chnn;eofLoanServleu‘;NoﬂeeotGrhmu.TheNotnoraparﬁalinterestintheNote(together
with this Security Instrument)canbesoldoneormoretimeswithoutpﬁornotieetoBormwer.Asalcmightremltinn
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.The:ealnomightbeoneormmehangesot‘theLoanServicerumelatedtoasaleoftheNote.Ifﬂmilnchanseofﬂxe
InanServicer.BormwerwillbegivenwrittennoﬁceofthechnngewhichwillstatethenameandnddressoftbenewLoan
Servicer, the address to which paymeats should be made and any other information RESPA requires in connection with a
noticeoftmnsfetofservidng.IftheNoteissoldmdthereaftettheLoanisuervicedbyaLoanServioeroﬂlathanthe
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transfm'edtoasuccessorLoanServicerandarenotmumedbytheNotepurchaserunlessotherwineprovi&dbytheNote
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
thememberofadm)thatarimﬁomtbeothapmy’lacﬁonnplmmttothisSecm'itylnsmmlentorthatallegesthntthe
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lenderhasnotiﬁedtheotherparty(withmhnoﬁcegiveninoompliancewiththerequimnwntuofSecﬁon 15) of such
al]egedhreachandffordedtbeotherpartyheretoareanonablepu‘iodnfterthegivingofmchnoﬁcetotakecortediveacﬂon.
IprplicableLawprovideaaﬁmepaiodwhichmustelnpsebefmcutainacﬁoncanbetaken,thnttimeperiodwillbe
deemedtobereasonableforpmpomofthispmngraph.ThenoﬁceofnoeelerationnndoppormnitytocmgiventoBonower
pmsuanttoSectionZZa.ndthenoticeofawelemtiongiventoBorrowerptmuanttoSeaion 18 shall be deemed to satisfy the
noﬁceandopportunitytotakemecﬁveaeﬁonpmvisionsofthisSecﬁon20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, keroscac,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) ‘“Havironmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
thrcatmtomleueanyl-lazm’dousSubstances,onorintherpeﬂy.Borrowetshallnotdo,norallowanyoneelnetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which,duetothepresence,une,m'releaseofaHazardoulSubstance.createsnoondiﬁonthatadversely
nffectsmevalueoftheProperty.Thepmedingtwosentencealhallnotnpplytothepremce,use.orstomgeonthePropq'ty
ofsumllquanﬁtiesofHazardousSubutamesthatmgenemllyrecognizedtobeappmptiatetonommlresidenﬁa]usesmdto
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmeatal or regulatory ageacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory autherity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bmchotanymvmntwwﬂh&hSemitthmt(metpﬂorwmﬂonnndsSecﬂm18
nnleuAppllenhlehwprovldquhe).'Ihenoﬂeuhaﬂspedly:(a)ﬂtedehult;(b)ﬂnencﬂonreqﬂndtomﬂw
default; (e)adnte,notlulthanwdaylﬁ'omthednteﬂwnoﬂeellglventoBorrower,bywhidlﬂ:edehultmmtbe
cured;and(d)tlmthllnretomethedeflultonorbeforethedm.pedﬂedlnthenoﬂeemyruultlnaeeelmﬂonot
mmmbyummwmmamem.mnoﬂumnmmnma
tbeﬂghttordmhteaﬂer.eedunﬂonandtherlghttobrlngaeonrt.cﬂontomertﬂ:enon—exllteneeofaddhnltor
anyoﬂ:erdeﬂemeofnorrowertoaeeelmﬂonmdnle.Ifthedeihulthnotcuredonorbeforeﬂledntelpedﬂedlnﬂu
notlee,LendcrutlhopﬂonmaynqnlrelmmedhhpaymentlnmﬂofaﬂmmnewedbyﬂmSemrltylmirment
wlﬂ:ommrﬂlu'dmndnndmnylnvokethepowerofulemdanyoﬂnerremdhapermlttedbyAppﬂubleLaw.
Lmdulhﬂbeemwwnedaﬂwmmndhmdurmedlﬂpmﬂddmﬂmmn,
hdndln&butnotlhnltedw,rmombleattomyl’feuandcmuofﬂﬂeevldm

IfLenderlnvokuthepowuofmglmderlhaﬂuemuorumemmwmhnwﬂtunnoﬂuofﬁe
oeuu-nneeotnneventofdebdtandofLendc’lebeﬂonmmm&eProputyhbesddmdlhnﬂmemd:notlee
tobereeordedlneaeheomtthﬂchmypaﬂofﬂu?ropertyhhateiLenderorTmsteuhﬂglvemﬂeeotuh
lnthomannerprucﬂbedbyAppueableantoBorrowernndtooﬂurpmonspmeﬂbedbyAppﬂcnblehw.Aﬁer
thetlmerequlredbyAppllcableLaw,Tmtu,wiﬂ:outdemnndonBorrower,uhaﬂuﬂﬂ:eProputyltpnbllcancﬂon
tothehighutbldderlttheﬂmeandpheeandnnderﬂ:etumndedgmtedlnthemﬂeeofnlelnoneormoreparedl
mdhanywderTmmdeurmhuTmuemypmtpomnholeunypmddﬂuhopmbypubﬂc
mnouneementatﬂ:eﬂmeandpheeofanypnvlomlysdledulednle.l.onderorltldedpeemypurehuethe
Property at any sale.

TrulteuhalldeﬂvertothepnrdnurTmue’ldeedeonveylngthePropertywlﬂ:outanyeovemntorwarrmty,
expreuedorlmpﬂed.Theredtahlnﬂ:eTrutee’ldeedlhlllbeprhmhdeevldeneeotmwlhofthelhtementl
madeﬂnmln-l‘rmteeshﬂapplythepmeeeduofﬁenhlnﬂmfoﬂowingordeﬂ (a) to all expenses of the sale,
lndudlng.butnotlimiudto,rouonlbleTrutu’lmdauomeyI'feu;(b)tonllmmlncm'edbyﬂlllSean'lty
Imtrumem;nnd(c)nnyexeeutotheperlonorpu-omlegnllyenﬂﬂedtolt.

23. Reconveyance. Upon paynwntofdlsmnswcmudbythisSecmitylm&umenLundashanmqurumm
reconvcytherpertyandshallstmendu'thisSecurityInlmwntandallnoteaevidoncingdebtmnedbyﬂlisSean'ity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suchpamnorpuwmuhnﬂpayanymcmdaﬁoneom.undermychargemhp«morpenonsafecforreconveyingthe
Propctty.butonlyifthefeeispaidmamirdpm(luchutheTmstee)fmnuvieurmdaedmdthechugingofthefeeis
permitted under Applicable Law.

24, Snbstltutemm&tmyﬁomﬁmmﬁmmowmmmdappoimawmwmym
appohbdhaemder.Wiﬂ:outmweyanceofﬂxerpaty.themocemr&ustwshaﬂmcceedtoalld:elitle,powerandduﬁec
conferred upon Trustee herein and by Applicable Law.

25, Attomeyl'Fou.AsusedinthisSecmityInmtnndintheNote.anomeys’feeashallincludethonnwarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section9ofthisSecmitylnsmmentmprotectlznder‘sinminmerpﬂtymdﬁghmunderﬂﬁsSecm'itylnsuument.

27. Required Evidence of Property Insurance.

WARNING

Unlenyoupmvideuuwithevidenceofthcinnmcecovangeumquiredbyomcon&actuloan
ngreenwnt.wenmypmchminsmnceatyomexpemetopmtectominmrest.T'hininmn’anoemay,but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youareresponsiblefordlecoﬂofanyinmancepmchasedbyuu.Thecontofthisinsmncemny
beaddedtoyomoonu'actorloanbalance.Ifthecoutisaddedtoyom‘conuaotorloanbalance.thc
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
covmgemnybethedateyourpriorcovemgelapeedorthedateyoufailedtoprovidcproofof
coverage.

'Ihecoveragewepmchmnmybceonsidaablymoreexpenlivethaninnmnceyoucanobtainon
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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this Security Instrument and in any R

s

’ Seal
Robert L. Peterfen sim.l
(Seal) (Seal)
-Bomrower -Borrower
(Scal) (Seal)
-Bomrower -Borrower
Witness: Witness:
State of Oregon
County of 4cemeth (e Seirin &)3
This instrument was acknowledged before me on Aot _\@ 2004 (date) by

Robert L. Pstersen and Christine A. Petersen

(person[s] acknowledging).

VLT EAEGON AN LA

NOTMYPUBUNO.“T“T’ e Notary Public for Oregon

My commission expires: 7. ‘)"; -07~
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