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THIS AGREEMENT dated

April 6, 2004

3

by and between __.____L.akewoods Development LLC i
hereinafter called the first party, and ..__Rogue River Mortgage LLC
hereinafter called the second party, WITNESSETH:

On or about (date) . August 26, 2002 . — ——Thornhird Investment, Inc
, being the owner of the following described property in .. Klamath ___________ County, Oregon, to-wit:

Lot 16, Block 2, LAKEWOODS SUBDIVISION, UNIT NO. 1, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE

DEBCRIPTION ON
exccuted and delivered to the first party a certain Trust_Deed
(Otate whathar morigage, trust deed, coniract, securky agresment or otherwise)

» Which lien was:

(herein called the first partx s lien) on the %rggezrty, to secure the sum of $-80,000.00

{— Recorded on 20, in the Records of .__Klamath County, Oregon, in
book/reel/volume No. .. M02 _____ | at page 47967 and/or as fee/file/instrument/microfilm/reception No.
(indicate which);
B8 | —Filed on , in the office of the of
E County, Oregon, where it bears fee/file/instrument/microfilm/reception
£{ No (indicate which);

— Created by a security agreement, notice of which was given by the filing on
1{ of a financing statement in the office of the Oregon [ Secretary of State DDept.ofMoerbhlc.les(mdluhewhlch)
where it bears file No. and in the office of the of
County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
k (indicate which).
Reference to the documeat o0 recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $__20,000.00 ___ to the present owner of the property, with interest there-

on at a rate not excoeding --_..12____% per annum. This loan is to be secured by the present owner’s

(hereinafter called

(Stale nalure of flen 10 be given, whether morigage, trust deed, contract, sesaurlty agreement or otherwise)

the second party’s lien) upon the property and is to be repaid not more than . Three __ (3) []days X years (indicate which)
from its date.
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party’s lisa 10 the lien sbowt 10 be taken by the second party as above set forth. . §
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R is axpressly nuderstood and agreed that
pasty’s Hen, excapt as hereinabove exprossly set forth, .

nothing herein contained shall be construed o changs, alter or impair the first

In construing this subordisstion agreement, and where the confext
matical changes shall be made so that this agreement shall apply equally to
IN WITNESS WHEREOF, the undessigned has axecuted this

roquires, the siguler inclades the puzal, and all gam-

corpocations snd to indiviiuals.
ths undersignod Is a coqporation, it kag cansed ifs
orier of its board of directors.

name io be gigned and its seal, If any, affixed by an officer or other
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