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TRUST DEED
(Assignment Restricted)

THIS DEED OF TRUST, made this First day of April, 2004, between Big Springs Market, Inc., as
GRANTOR, and First American Title , as TRUSTEE, and Mark S. Glllisple and Lori M. Gillisple, or
the survivor thereof , as BENEFICIARY.

WITNESSETH: Grantor Irrevocably conveys to Trustee In trust, with power of sale, certain real property
In Klamath County, Oregon , described as:

The Easterly 100 feet of Lots 8, 9 and 10 and all of Lots 1 and 2 In Block 5 of The Town of
Bonanu,lceordlnghthcoﬂ'ldllplattlnraofonllhlnﬂnol’lluofu:eCountydorkof
Klamath County, Oregon.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or in any way now or hereafter appertaining, and the rents, issues, and profits
thereof, together with all fixtures now or hereafter attached to or used In connection with said real
estate,
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APN: Trust Deed - continued Flle No.: 7021-323236 (cs)
Date: 04/01/2004

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and
payment of the sum of Two Hundred Fifteen Thousand doliars ($215,000.00), with Interest
thereonacoordlngmﬂ\emofapromlssorymbeofevendatehemwlu\, payabie to Beneficlary or
order,andmadebyGrantor,ﬁreﬂnalpaymentofprIndpaIandIntersthereof,lfnotsoonerpald,mbe
due and payable April 1, 2009.

In the event the within described pmperty,oranypartﬂleteof,oranymtelstﬂ\erelnlssold,agmdto
be sold, conveyed, assigned or alienated bymeGrantorwIUnutﬂrsthavIngobtalnedmewnttenoonsent
aappmldﬂreﬂatd!duy,ﬂren,atﬂaeﬂanﬂdarfsopﬂon,allobﬂgaﬂassecumdbythlslnstrument,
lrrspecﬂveofﬂ\emmdtydatesetpwedmereln,orhereln, shall become Immediately due and
payable.

Grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or
demollshanybulldlngorlmprovementmeleln;nottooommltorpermltanywasteofsaldproperty.

2. To complete or restore promptly and in good and workmanlike manner any bullding or
Improvement,whld:maybeoonstmcted,damagedordsbwedmereon,andpaywhendueallcosls
Incurred therefore.

3. To provide and continuously maintain insurance on the bulldings now or hereafter erected on the
saldprowtyagalnstlossordamagebyﬂreandomerhazardsastheﬂeneﬂdarymayrequlre, in an
amount not less than $215,000.00, written by companles acceptable to the Benefidary, with loss
payabletoBeneﬂdary;pmofoflnsuranoeshallbedellveredtoﬂneBeneﬂdaryassoonaslssued.

4. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting

sald property.

6. Should the Grantor fail to make payment of any taxes, assessments, Insurance premiums, llens or
oﬁerdmmspayablebmentor,elH\erbydlrectpaymentorbypmvldlngBeneﬂdarywlu'nfundswlm
whlditomahesudrpayment,Belmdarymay,atltsoptlon, make payment thereof, and the amount so
mu,mlnweﬁamemsummhﬂnmmmdhaeby,mwlmmeoulgam
described In paragraphs 7 and 8 of this Trust Deed, shall be added to and become a part of the debt
sewredbythlsTnstDeed,wMoutwaNerofanyrlghlsarlslngfrunbreadnofanyofthecovenants

nonpaymentthereofshall,atmeoptjonofﬁleBeneﬂdary,renderallsumssemredbymIsTrustDeed
lmrnedlahelydueandpayableandconﬂh:teabreaﬁofthlsTmstDeed.

7. Topayallcosts,fesandetpenwofhlstrustlndudkmﬂneccstofﬂﬂeseardl,aswellasﬂ\e
od'neroostsandexpenssofmeTmsheelncun'edlnconnecdonwltl'norlnenfordngthlsobllgatlon
togeﬂaerwlmu'ustes'andaﬂnmeys'fesactmllylncurred.

8. Toappearlnanddefendanyacﬂonorprooeedlngpurporﬂngtnaﬂectmemrltyrlghtsor
powersofBeneﬂdaryorTn.lsbee;andlnanysult,acuonorprooeedlnglnwhldltheBeneﬂdaryor
Trustee may appear, incuding evidence of title and the Beneficiary's or Trustee's attomeys' fees. The
muntofaMneys’fesnmﬂonedInmlsparagmph7abovelnallcassshallbel‘boedbyﬂ'neu'alloourt
andIntheeventofanappealfromanyjudgmentordecreeofmemaloourt,Grantnrfurmeragrestn
paysud1sumastheappellatecourtshalladjudgereasonableasmeBeneﬂdary'sorTrushee'saunmeys'
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APN: Trust Deed - continued Flle No.: 7021-323236 (cs)
Dste: 04/01/2004

The parties mutually agree:

1. In the event that any portion of the property is taken under the right of eminent domain or
condemnation, Benefidlary shall have the right, If It so elects, to require that all or any portion of the
monies payable as compensation for such taking, which are In excess of the amount required to pay all
reasonable costs, expenses and attorneys' fees, both in the trial and appellate courts, necessarily paid or
incurred by Benefidary In such proceedings, and the balance applied upon the Indebtedness secured
hereby; and Grantor agrees, at Its own expense, to take such actions and execute such instruments as
shall be necessary In obtaining such compensation promptly upon Beneficlary’s request.

2. Upon any default by Grantor hereunder, Beneficlary may, at any time without notice, either In
person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of the property or any part
thereof, In Its own name, sue or otherwise collect the rents, Issues and profits, Induding those past due
and unpald, and apply the same, less costs and expenses of operation and collection, including
reasonable attorneys' fees upon any Indebtedness secured hereby, and In such order as Beneficlary may
determine.

3. The entering upon and taking possession of the property, the collection of such rents, Issues and
profits, or the proceeds of fire and other Insurance polices or compensation or awards for any taking or
damage of the property, and the application or release thereof as aforesaid, shail not cure or walve any
default or notice of default hereunder, or invalidate any act done pursuant to such notice.

4, Upon default by Grantor in payment of any Indebtedness secured hereby or in Grantor's
performance of any agreement contained hereunder, time being of the essence with respect to such
payment and/or performance, the Benefidary may declare all sums secured hereby immediately due and
payable. In such event Benefidary, at its election, may proceed to foredose this trust deed by
advertisement and sale, or may direct the Trustee to pursue any other right or remedy, efther at law or In
equity, which the Beneficiary may have. In the event the Beneficlary elects to foreclose by advertisement
and sale, the Beneficiary or the Trustee shall execute and cause to be recorded a written notice of default
and election to sell the sald described real property to satisfy the obligation secured hereby whereupon
the Trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

5. The Grantor and those persons authorized by ORS 86.753 may cure any default(s) 5 days before
the date the Trustee has designated for sale. Any cure of default(s) shall require payment of or
tendering performance and the payment of all costs and expenses actually incurred In enfordng the
obligations of this Trust Deed, Induding, but not limited to, trustees' and attorneys' fees as authorized by
law.

In the absence of any such cure, the Trustee will enforce the obligations of this Trust Deed In
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of
sale to payment of (1) the expenses of sale, induding the compensation of the Trustee and a reasonable
charge by Trustee's attomey, (2) the obligation secured by the trust deed, (3) to all persons having
recorded liens subsequent to the Interest of the Trustee In the trust deed as their interest may appear in
the order of their priority and (4) the surplus, if any, to the Grantor or to his successor In interest entitied
to such surplus.
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This deed applies to, inures to the benefit of, and binds ali parties hereto, their helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a Benefidary herein. In construing this deed and whenever the context so requires the singular number
includes the plural.

INWHNESSWHEREOF,ﬂ\eGmntorhasheIeuntnsethlshandﬂtedayandyearﬂrstabovewrfmn.

Big Springs Market, inc.

R e c £ 0

By: Mike Laidet, CEO

Kathy Jodt, (ool Sect

By: Kathy Laidet, Assistant Secretary
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APN: Trust Dead - continued File No.: 7021-323236 (cs)
Date: 04/01/2004

STATEOF  Oregon )
Jss.
County of {(hmazIA )

This instrument was acknowledged before me on this day of 4#2/ .20_@/
by Mike Laidet as CEO of Big Springs Market, Inc., on behalf of the
Assistant Secretary.
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EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRSUT DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M98 AT PAGE 1492 AND
VOLUME M0O PAGE 11943 IN FAVOR OF LINDA M. MANGIONE AS BENEFICIARY,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. MARK S.
GILLISPIE AND LORI M. GILLISPIE, THE BENEFICIARIES HEREIN, AGREE TO PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF LINDA M.
MANGIONE AND WILL SAVE GRANTORS HEREIN, MIKE LAIDET AND KATHLEEN A.
LAIDET, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST
DEED, GRANTORS HEREIN HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND
ANY SUMS SO PAID BY GRANTORS HEREIN SHALL THEN BE CREDITED UPON THE
SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS ALL-
INCLUSIVE TRUST DEED.



