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§ TRUST DEED Voi_MO4 Pege
'53 THIS TRUST DEED, made this y of April, 2004, between Wayne A. Connors and Pam J. Connors, Husband and Wife

g Grantor, Michael L. Spencer, as Trustee, and Klamath Falls Lodge #1247 B. P. O. E., an Oregon non-profit corporation as
ficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in County, Oregon,
described as:

See attached Exhibit “A”

togetherwitha]landsingtﬂarthetenemem,heredhanmﬁandappmwnamesandallotherrighnmerammbebngingormmywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of Thirty Six Thousand Six Hundred Fifteen and 83.100’s Dollars ($36,615.83), with interest thereon according to the terms ofa
promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and
interest hereof, if not sooner paid, to be due and payable October15, 2004.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. Toprotect,prwerveandmaintainsaidpropeﬁyingoodconditionandrepair;nottorennveordemolishanybuildingor
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the
beneﬁciarysorequests.mjohhemuﬁngmhﬁnammgmmmuammmeUMfomCommthodeumebemﬁchry
mayrequireandtopayforﬁlingsameintheproperpublicofﬁceorofﬁces,aswellasthecouofallliensearchesmadebyﬁling
officers or searching agencies as may be deemed desirable by the beneficiary.

4, Toprovideuﬂconﬁnuouslymainmininsmanceonthehlﬂdingsmworhereaﬁererectedonmesaidpremisesagainstlossor
danmgebyﬁreandsuchmherhazardsasﬂwbeneﬁciarymayﬁomﬁmemﬁmerequire,inananxxm:notlessﬂmnS.writtenin
companiesacceptabletothebeneﬁcia:y,withlosspayabletothelatter;allpoliciesofinsuranceshallbedeliveredtothebencﬁciary
as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneﬁciaryatleastﬁfteendayspriortotheexpirationofanypolicyofinsurancenoworhereafterplacedonsaidbuildings.the
beneﬁciarymayprocmethesame.atimopﬁon.andmnkepaymmtherwf,andmeamoummpaid,wimmwmstatmermset
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to
and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants
hereof and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound
to the same extent that they are bound for the payment of the obligation herein described, and all such payments shall be
immediately due and payable without notice, and the nonpayment hereof shall, at the option of the beneficiary, render all sums
secured by this trust deed immediately due and payable and constitute a breach of this trust deed. at grantor's expense. The amount
collectedunderanyﬁreorotherinsurancepolicymaybeappliedbybencﬁciaryuponanyindebtednesssecmedherebyandinmch
orderasbeneﬁciarymaydetermine,oratoptionofbeneﬁciarytheentireamountsocollected.oranypartthereof,maybereleased
to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

5. Tokeepsaidpremisesfreefmmconstructionliemandtopayalltaxes.assessmentsandotherchargeathatmaybeleviedor
assesseduponoragainstsaidpropertybeforeanypartofsuchtaxes.assessmenmandotherchargesbeoomepastdueordelinqmnt
and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
makesuchpaymcnt,beneﬁciarymy,atitsoption.makepnymentthereof.andtheamountsopaid.withinterestattheratesetforth
inthenotesecuredhereby,togetherwiththeobligaﬁonsdescribedinparagraphs6and7ofthisu'ustdeed.shnllbeaddedtoand
becomeapartofthedebtsecm'edbythistrustdeed,withoutwaiverofanyrightsarisingfrombreachofanyoftheoovenantshereof
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and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the
sameextcm&altheyarebamdforthepayMoftheobﬁgaﬁonhemin&scﬁbed,andallsuchpaymemsshallbeimmediatelydm
andpayahlewimonnnotiee,andthenonpaymenthereofshnll.atmeopﬁonofthebeneﬁciary,renderallmmssecuredbythismst
deed immediately due and payable and constitute a breach of this trust deed.

6. Topayalloosts,feesandexpensesofthisuumhnludingmecostofﬁﬂesearchaswenastheothercomandexpensesofthc
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this
deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney's fees; the amount of
attorney'sfeesmentionedinthisparagraph?inallcasesshaﬂbeﬁxedbythetrialcmmandintheevemﬁanappealfromany
judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the
beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
bemﬁciaryshallhavetheright,ifitsoelects,toreqmrethatanoranyporﬁonofthemoniespayableascompensaﬂonforsmh
taking.whichareinexcessofﬂneamoﬂrequiredmpayallreasonablecosts,expensesandattorney‘sfeesnecessarilypaidor
incurredbygrantorinsuchproceedings,shallbepaidtobeneﬁciaryandappliedbyitﬁrstuponanyreasonablecostsandexpenses
andattorney‘sfees.bothinmeu'ialandappellatecourts,necessarilypaidorincurredbybencﬁciaryinsuchproceedings,andthe
balanceapplieduponmeindebtednesssecuredhereby;andgrantoragrees.atitsownexpense.totakesuchacﬁonsmdexecutesuch
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atanytimeandfromtimetotimeuponwrinenreqwstofbeneﬁciary,paymentofitsfeesandpresentadonofﬂxisdeedand
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
paymentoftheindebtedness,trusteemay(a)cometntothemakingofanymaporplatofsaidproperty;(b)joiningrantingany
easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or
charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described
asthe'personorpersonslegallyentitledthereto,"andtherecitalsthereinofanymnttersorfactsshallheconclusiveproofofthc
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a
receivertobeappointedbyacourt,andwimoutregardtotheadequacyofanysecurityformeindebtednessherebysecured.enter
uponandtakepossessionofsaidpropertyormypanthereof,initsownnamesueorotherwisecollecttherents,issuesandproﬁts.
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
aMmey'sfmuponmymdebwdnmwcmedhcreby,ammmEthbeMﬁcMymydewmme.

ll.Theenmﬁnguponmdmkingposmionofsaidpropeny,ﬂncouecﬁonofmmhmnts,issuesandproﬁts,orﬂ)eprocwdsof
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,
ﬁmebeingoftheessencewithrespecttosmhpaymentandlorperfonmme,thebeneﬁciarymaydeclareallsumssecuredhereby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a
mngageordirectthemmeemforecloseﬂlismmdeedbyadverﬁsemmandsale.ormaydirectthemxsteetopursueanyother
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and
placcofsale,givenoticethereofasthenrequiredbylawandprooeedtoforeclmethisu'ustdwdinthemanmrprovidedinORS
86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
t.rusteeconductsthesale.thegrantororanyotherpersonsoprivilegedbyORSSGJSS,maycurethedefaultordefaults. If the
defatﬂtconsistsofafailuretopay,whendue.s\mssecutedbythetrustdeed.thedefmﬂtmaybecuredbypayingmeﬁreamount
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capableofbeingwredmaybecuredbytenderingmeperformancerequiredlmdertheobligationoru'ustdeed. If any case, in
additiontocuringthedefmltordefmﬂts.theperwneffecﬁngthecumnhaﬂpaymthebeneﬁdaryﬂlmandexpensesacmaﬂy
incurredinenforcingtheobligationoftheu'ustdeedtogetherwithmmee'sandaxtomey'sfeesnotexceedingtheamountsprovided
by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
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purchuerits&edinformasreqtﬁredbylawoonveyingthcpropertysosold.butwithoutanycovenantorwarranty.expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding
the trustee, but including the grantor and beneficiary, may purchase at the sale.

15.Whentrusteesellspursuanttothepowersprovidedherein.uusteeshallapplythcproceedsofsaletopaymentof(l)the
expensesofsale.imludingmccompmsaﬁonofmemteemdareasonablechargebymwe'satmmey.(2)totheobligation
securedbythen'ustdwd.(3)toallpersonshavingrecordedlienssubmnemtotheinterestofthelrusteeinthcu-ustdeedastheir
interestsmayappearintheorderoftheirpriorityand(4)thesurplus.ifany,tothegranmrortohissuccessorininterestemitledto
such surplus.

16.Beneﬁciarymayfromtimetotimeappoimamceswrorsuccesmmmmyuusteenamedhereinormmymocessormtee
appointed hereunder. Uponsuchappointment.mdwithom°onveyancemthemwceswruustee,thelauershaﬂbevestedwiﬂxall
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shallbemadebywritteninsmnnentexecmedbybeneﬁciary.which,whenrecordedinthemortgagerecordsofthecomnyor
counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law.
Tmsteeisnotobligatedtonotifyanypartyheretoofpendingsaleunderanyotherdeedoflrustorofanyactionorproeeedingin
whichgranmr.beneﬁciaryormteeshallbeapanyunlesssuchactionorproceedingisbroughtbym:stee.

Thegranmrcwmnmandagreeswmdwhhmebeneﬁchrymdmouclaimingmderhim.thatheislawfullyseizedinfee
simpleofsaindribedrealpropa‘tyandhasavalid,unemumberedﬁﬂeﬂ;eretoandthathewﬂlwmﬂnndforeverdefendthe
same against all persons whomsoever.

Thegrmmrwmanmmmeprweedsofmcloanmpresmtedbymeabovedeacribedmandthisu'ustdeedare:

(a) primarily for grantor's personal, family or household purposes,

(b)foranorganization,or(evifgrantorisanamralperson)areforbusinessorcommercialpm'pom.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
context 8o requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantors have hereunto set their the day and year first above written.
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LEGAL DESCRIPTION:

Beginning at a point on the Southerly side of Front Street; sald point described as being South 14°27'
East 496.7 feet, and thence South 58°41' East 63.4 feet from the Southeast corner of Lot 92, Block 3,
Arst Addition to Buena Vista Addition to the City of Klamath Falls, Oregon; thence from the point of
beginning, herein described South 58°41' East along the Southerly side of Front Street, Buena Vista
Addition to the CRy of Klamath Falls, Oregon, 310.9 feet to a point of angle in Front Street; thence
continuing along the Southerly side of Front Street S. 39°31' East 71.5 feet to a point; thence South
45°41' West to the shore of Upper Klamath Lake; thence Northwesterly along said shore to a point
situate South 31°19' West of the point of beginning; thence North 31°19' East to the point of beginning,
being a portion of Lot 10, Section 30, Township 38 South, Range 9 East of the Willamette Meridian.

Linda Smith, County Clerk
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