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MIN 108013800833742071
DEFINITIONS

Wmdsmedmnndﬁphsecﬁonsofﬂ:hdocmmﬂedeﬁnedbebwmdoﬂmwmdsmdeﬂmdinSectionsS, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

) “Security Instrament” means this document, which is dated April 07, 2004, \V
together with all Riders to this document.

(B)  “Borrower” is David K. Whitlock, A Married ManY

. Borrower is the trustor under this Security Instrument.
(&) “Lender” is GreenPoint Mortgage Funding, Inc. v

Lender is a Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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D) “Trustee” is ASPEN TITLE AND ESCROW INC

E) “MERS” is Mortgage Electronic Rogistration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

™ “Note” moans the promissory note signed by Borrower and dated April 07, 2004. The Noto states that
Borrower owes Lender Ninety Nine Thousand Seven Hundred Fifty and 00/100ths Dollars (U.S. $99,750.00)
plus interest. Bonuwerhuwomisedtopayﬂ:isdebtinregtﬂaneriodicPaymentu.ndtopayﬂnedebtinﬂﬂlnot
later than May 01, 2034.

(&) “Propeuy”mmﬁeproperwﬂnthduaibedbehwmﬂuﬂnhudingmﬁrofmﬂnhme
Property.”

(1)) «]Loan” means the debt evidenced by the Note, plus interest, any prepeyment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(4] “Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appficable}:

[] Adjustable Rate Rider | Condominium Rider [[] second Home Rider
[] Battoon Rider [ ] Planncd Unit Development Rider || Biweekly Payment Rider
[X] 1-4 Family Rider [ ] Revocable Trust Rider

D Other(s) [specify]

(¢)) “AppﬂuthmmsaﬂMoﬂhgappﬁmﬂefedmLMandlocﬂMmgﬂnﬁon&mdimmu
and administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable
judicial opinions.

x “CommﬂyAuochﬂmDmandAumh’mcmaﬂduu,&u,aummdother
chnrgesﬂﬁminpmdewowmtherputybyacondoﬁnimamdaﬁm,memmodsﬁmm
il ization.

(5] “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
MmdmihmpuMwﬁ&hhﬁﬁa&dﬂmugbmehﬂoﬁchmimthMcim&mm,
mmgneﬁcmpemuwordu,maunhoduaﬁmmhlhuﬁmﬁonmdebﬁmcmditmmom Such term
Mchdu,hnhmlhﬁwdw,wmfwemmmmdwuumdﬁmmm&nhﬁﬁnedby
telephone, wire transfers, and automated clearinghouse transfers.,

(4,7 )] “Escrow Items” means those items that are described in Section 3.

“Miscellaneous Proceeds” mcans any compensation, scttlement, award of damages, or procoeds peid by
myﬁﬁrdputy(othor&mnimmamemdapaidundutheowmgudesaibethecﬁmS)fw: (i) damage to,
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ordcttructionof,tthmpaty;(ﬁ)emdemﬁmuoﬂmhﬁngofaﬂmmypaﬂofﬂanpeﬂy;(iﬁ)ooweyame
in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

) “Mortpgehmmu”memsinmnmeprﬂwﬁng[&ndaagahﬂﬂwmnpaymeﬁoﬂmduﬁﬂtmﬂw
Loan.,

(9] “Perhdchymﬁmmsﬂwmgﬂmiywhe&ﬂedmmdmﬁt(i)pdmipdmdmmm
Nots, plus (i) any amounts under Section 3 of this Security Instrument.

Q “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
inpancnﬁngreglﬂxﬁon,chulationX(240.F.R.Part3500),asﬂ:eymightbeMdﬁomﬁmetoﬁme,ormy
additional or successor legislation or regulation that governs the same subjoct matter. As used in this Security
Instrument, “RESPA” refers to all roquirements and restrictions that are imposed in regard to a “foderally related
mmtgagelm”cmifﬁeLomdouanuaﬁfyua“fedunﬂymlmdmtgagebm”underRESPA

®) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomince for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
ﬂ:erepaymentofﬂw].oan,andallrencwals,enaniomandmodiﬁcaﬁomofﬂ:cNote;and(ﬁ)ﬂwpcrﬁrmmof
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
mwwmmmm,mmmmofm,mmmmmmmm
in the County of Klamath:

[Type of Recording Jurisdiction] [Name of Recording Jurizdiction]
JLotS,BlockGI,NlCHOLSADDIﬂONTOTBECITYOFKLAMATHFALLS,nmrmmﬂleoﬂldal
piat thereof on file in the office of the Clerk of Klamath County, Oregon.

which currently has the address of 635/621 N 9th ST

[Stree
Kiamath Falls , Oregon 97601 (“Property Address™):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of tho property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agroes that MERS holds only legal title to the interests granted by Bomrower in this
SwmiwmmmmmﬁnmsuymewiﬁhwmcmMERS(umnﬁmefahndudel
successors and assigns) has the right: to exsrcise any or all of those interests, including, but not limited to, the right
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tofuocloseandullﬂ:el’roperty;andtomknmyacﬁonroqlﬁmdoflanderimluding.btnnotlinﬁtedto,releuing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ﬁmmmmwmmmwﬂnwummmmofm
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any propayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Nots and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Socurity Instrument is returned to Londer
mmmymMmmwmmewemwNmmmsmwu
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check,
bankcbck.mu’nchekmcuhia’lcheck,proﬁdedmymhcheckisdmmwmimﬁwﬁmwhou
demaiﬁmhswedbyafeduﬂngemy,hn&menmmy,mmﬁty;m(d)EbcuoﬁcMMﬁr.

PaymcnﬂmdemedmhedbyhndawbnmhedﬂthelomﬁmdeﬁgnabdhﬁwNobwamh
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
rcﬁmmypaymﬂupuﬁdpaymﬂifﬁepaymeﬂmprﬁdpay@mhmﬁcimtwbmgmlmcm
hndumyaweptmypaymMMPaﬁdpaymmimuﬁdmtmbrhg&nlmnamﬁ&ummofmy
ﬁghtsheramderorprejudicetoitsﬁghtsmreﬁ:usuchpaymntorpuﬁalpaymutsinﬂwﬁmn'e,butLenderisnot
obligated to apply such payments at the time such payments are acceptod. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable
periodofﬁmc,l.endcrslnﬂei&mapplymnhﬁmdsormmthemtoBmwu. If not applied earlier, such funds
uﬁﬂbeappﬁedmmemmmingprimipdbahmcmdutheNoteMdiawlymimmhedom. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Psyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dus under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
toa.nyoﬂmramuntsdueundertlﬁlSoanitylmtrmnem,andﬂ:entoreducemepﬁmipalbalmceofﬂ:eNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amomttopayanylatechrgedue,thepameybeappﬁedtothedeﬁnqueﬂpaymmandﬂwluocMge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
mpqmeﬁofﬂw?eﬁodic?aymnﬂiﬂandbtheexteﬂﬂutmhpaymﬂcmhepﬁdinﬁﬂl To the extent that
anyexcessexishaﬁa'thepaymentisappliedtotheﬁlllpaymcntofmormePedodicPaymentx,mhmm
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Anyappﬁuﬁmofpaymmﬂ.immemwd&mhﬁmﬂmnmwpﬁmipddmmdaﬂw
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is peid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priarity over this Security Instrument as & lien or encumbrance on the
Property;(b)leasdmldpaymem«grmmdrentsonﬂxe?mpeﬂy,ifany;(c)prenﬁmforanyandallhmmme
qurdbyLendumduSecﬁmS;M(d)Mmlmmmweni\m,Hmy,mmympayaNeby
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordsnce with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
LeMamquﬁreMComnﬂWAsmhﬁmDuuFmaMAmmifmy,bcmwedbmem,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender roquires, shall fumnish to Lender
receipts cvidencing such psyment within such time period as Lender may require. Borrower’s obligation to make
mchpaymﬂsadhwoﬁdemipﬁﬁaﬂfmﬂpmmmhdmdbbeawmﬂmdmemnﬂmﬁﬁmdh
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
payEmetamdh'ecﬂy,pmmnntmawniver,andBmmwerfnﬂstopayﬂwamoumdwﬁoranEmetem,
LcndumyexmheiuﬁghuuMuSecﬁon9aMpaymhammMBmwushHMbcobﬁgawdmdu
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
ﬁmebyanoﬁcegiwninmm'danccwiﬂlSecﬁonlSand.wonwchrevocaﬁon,BonowershallpaytoLenderall
Funds, and in such amounts, that are then roquired under this Section 3.

Lendermay,ata.nym,coﬂectandholdFmdsinanammu(a)mfﬁciuntopumﬁtLendertoapplyﬂw
Funds at the time specified under RESPA, and (b) not to exceed the maxinmim smount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonsble cstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
m(mmm,ﬁmkmmmwmmwm@ammymem
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
MMcwmhrMIdthmmthwymmmcmmgmvﬁfyhg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nocessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly psyments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Bomower shall promptly discharge amy lion which has priority over this Security Instrument unless
Bomrower: (a)agreuhwﬁﬁnghﬂwpaymﬂofﬂnobﬁgaﬁmmodbyﬂwﬁminammawepmblew
Lcnder,bmmlywlonguBouowuhpufcrmingmhagnumnu(b)mmﬂwﬁmingoodfaiﬁby,m
deﬁndsagahnmfommmwmaﬁmimlewmcwdhpwﬁchmwu'swiﬁmopmwmm
enforcement of the lien whils those procesdings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which
ﬂmtnoticeisgiven,Borrowcrdmﬂmﬁsfy&wﬁenortakemeormomofﬂnwﬁomsetfoﬂlabowinthis
Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pmpﬁdeagahﬂloubyﬂqhauﬂsmchdedwiﬂﬁnmtum“mdedcwmgo,”Mmymw
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
mqtﬁraspmaﬁtothcprecedingsentmcmchmgedmingthetumofthem The insurance carrier
mﬁdhgﬁehmnmeﬁaﬂbechsmbmewumbjeﬂhhnda’sﬂgﬁbdhmme’scbim,
which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)aone-ﬁmechargcforﬂoodzonedcternimﬁon,cu‘ﬁﬂcaﬁonnndmkingserviecs;or(b)aone-timc
chrgeﬁrﬂwdmnede&mﬁmﬁmandcuﬁﬁmﬁmmmdwbwqmmchrgesmhﬁmemmpphym
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
mspomibhbrﬂwwymeﬂofmyﬁwMedby&eFeduﬂEmgemmegmnﬂAgmyhmwﬁonwiﬁ
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
oquityintherperly,mﬂneoﬂmhof&zW,meﬁshhu:dmﬁabﬂitymdnﬁgbtpmﬁdegnm
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obmincdnﬂghtsigniﬂmnﬂymeedtheconofimmameﬂntmmroouldlnwobuimd Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower socured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renowals of such policics shall be subject to Lender’s right to
dhwovumhwﬁcbsﬁaﬂimhﬂeamdatdmgeclwsc,mwﬂmmmummcmﬁuum
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
wﬁcthchdcashndardmﬂgagecMeanddmﬂnmLeMaumﬂgapeMmumaddiﬁmﬂlou
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, amy
mmmepmcwd&MnanmﬁemdadyhgthemmquhedbyMu,Mbeappﬁdmmumﬁm
orrepairofﬂ:o?ropetty,ifﬂ:cmmﬁmmmpairheconouicaﬂyfenibhandhndu’ssearityhmtlmmd.
Dm'ingsuchrepairandrmaﬁonperiod,I.andershallhavetheﬂghttoholdwchinnnncepmmdsunﬁlhnder
hshdmoppahﬂtybhnpeﬂmh?mpﬂhemm&emrkhsbemmlmdwm'lmﬁm
provided that such inspection shall be undertaken promply. Lender may disburse proceeds for the ropairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agroement is
mads in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any interest or camnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
Mbeappﬁdmﬂwmmdbyﬂﬁssmwhmmm,wbﬂ&aumﬂwnmmﬂnmifany,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assignswLender(a)Bmwer'lﬁghtstoanyinnmmepmcwdsinmammmtoexcwdﬂxeamountsunpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
ofmmdmnﬁmpaidbmeow)mduaﬂmnmewlkiucwuhgﬁchpw,hnoﬁrumhﬁghu
are applicabls to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
PropmyampayammmmmpaidmﬂuﬂwNowmthisSoaniwmm,Maamthmdue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principel residence
within 60 days after the exocution of this Security Instrument and shall contimue to occupy the Property as
Bonower‘sprincipﬂmidcmeforﬂleastomywaﬁuﬂwdaﬁofoompwy,mlmlmdaoﬁawheawin
wﬁﬁn&wﬁeboomﬂsbaﬂmtbemumabhwiﬁhelimmlmmmaﬁngmmw&m
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
W,damymimpaﬁﬁerpﬁy,aﬂw&erpﬁybdecomﬂmbthmpeﬂy.thﬁu
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
mpdrmmwﬁmhwemmimlbﬁadbh.mmnnmﬂympahhmwﬂdmpdwawid
further deterioration or damage. If insurance or condemnation prococds are paid in connection with damage to, or
&wtakingot;hw,mmmmblchmgmmﬂwwmyﬁmm
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
arenotsufﬁcimttorepairorrcmrethePropetty,BonowerisnotrolievedofBon'ower'sobligaﬁonfm&w
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
pwm&ﬂaﬂyﬂmmiﬂadb&mmmhﬁrmﬁmmmwm(mﬁﬂdmmﬁdnm
with material information) in connection with the Loan. Material representations include, but are not limited to,

ions concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BmowfaﬂsmperﬁnmﬂJecweanandayeanemcomimdmmisSwuﬁtyhm(b)ﬂwreisalcgal
Mmmwwmmxmmmmmmmmmmsm
W(mhuamcwdhghbmhwtcy,mh@,ﬁrcoﬂm&ﬁmmfmﬁmfmmﬁmﬁaﬁm
whichmayattainpriorityovcrﬂ:isSecm'itylmu'mntortoenﬁ:tcelawsorregulntiom),or(c)Bormworhns
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can inchude, but are not limited to:
(a)payingmymseunedbyalienwhichlmpriorityoverthilSecm-itylnmmncnt;(b)appearinginoomt;and
(c)payingreasonableattomeys‘feutoprotectitsintaestinﬂanpertyand/orﬁgllxmderﬂﬁsSeclﬁty
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
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lmm,mummmmcmmmhmmmwmmmmhm
fmmpipes,eﬁnﬂmhhﬁldingaoﬂwrwdcviohﬁommdmgmcondiﬁom.mdhawuﬂiﬁumdmmoﬁ
Alﬂ:oughLendernnyukewﬁonmderﬂﬁlSecﬁouﬁLendcrdounotlnwtodosoandisnotmdermydutyor
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

AnyammdishmedbybndumdaﬂﬁsSecﬁon9MbemeaMiﬁomldeudBmmed
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bamrower shall comply with all the provisions of the lease. If
Bouoweracquirelfeetiﬂetotthmpcrty,ﬂ:eleueholdandthcfaeﬁﬂeuhallnotmergemlmLendetagreutotlw
merger in writing.

10. Mortgage Insurance. If Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mmhmememgequ:dbymcmmbwnﬂableﬁmhmmﬂmmm
mﬁddmhhmmeandmwumqumdmmkemmlydcdmdpaymmwndmemnﬁm
memImmmgBompraymemmdmdmobuinmembmnﬁaﬂquvﬂmmm
MortgngeImmmepreﬁmﬂyheﬂeﬂ,ﬂacoﬂwbmnﬁnﬂyeqﬁvﬂmmﬁeommmoftthm
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loas reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selectod
wmmmamlqnmmmmmwwpmmm
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was required to meke scperately designated payments toward the premiums for Mortgage Insurance,
Bomrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refimdable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
into agroements with other partics that share or modify their risk, or reduce losscs. These agreaments arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity,oranyaﬁliateofanyof&wforegoing.myreoeive(direcﬂyorindirecﬂy)ammtsﬂmdeﬁveﬁ'om(or
migtnbeclmmctuizedas)aporﬁonofBorrower'spaymemforMoﬂgagaImmnoe,inexctmgefotsharingor
modifying the mortgage insurer’s risk, or reducing losses. If such agreemont provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Berrower to any refand.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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hdnde&erwmrwdveurhhdldmru,mmmdobmm&nﬂﬁzMomhmrm
to have the Mortgage Insurance terminated autematically, and/or to receive a refand of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

Hhmhmmmmmﬂmmmmmuappﬁdmnmﬁmumpﬁrofﬁc
Property,ifthcmmﬁmampdrheomnmianyﬁuibhandLmdu‘swcuﬁtyhnmlm During such
npmanﬁmpeﬁ@LmdaMMW&eﬁ@twwdmhmmmamﬁledumm
mwpomﬂwmimpeamhwmmeﬁemkhubmmlmmm’suﬁsﬁmmdd
that such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
wAppﬁcablehwreqdmimmwbepaﬁmmhMimﬂummdsLmdammurquﬁedwpay
Borrower any interest or camings on such Miscellaneous Proceods. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums socured by
thisSwmityhsmmeanheﬂmmnotthondm,wiﬂltheexcmifmy,paidemow. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall
beappliedtoﬂmsunnsecuredbythisSearity[mtmnent.whethuornotﬂnndue,wiﬁﬂwmifmy,paidto
Borrower.

Inﬂ:eeventofnpﬂaltak:ins.delu'wﬁon,orlouinvnhwofﬂwPropcuyinwhichﬂwﬁirmkntwlueof
ﬂmepcrtyimdiatelybefm'ethepuﬁaltaking,desu-ucﬁon,alouinvalueileqmltoorgreaterﬂnntheamm
ofmmmwmwwmmmwummmmmmummm
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
redwedbyﬂwammofﬂwMiscenmoumcwdsnmlﬁpﬁedbyﬂnefolbwingﬁacﬁon: (a) the total amount of
the sums socured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immedistely before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

Inﬁlcwmtofaparﬁnltaking.duu'ucﬁon,orlouinvahwoftherpertyinwhichﬁwﬁh'mrketwlueof
therpertyimedintclybcﬁn'e&wpnﬁaltaking.destucﬁon,orlouinvalueislm&mnﬁwammtofthem
smdimeﬁﬂelybefmcﬂnpuﬁdhﬁn&dmﬁmmbuhvﬂue,mlmmaﬁlmm
agreeinwriﬁng,ththecﬂmoumceedsMbeappﬁedtoﬂwmwmedhyﬂﬁsSeaﬁtyInsmm
whether or not the sums are then due.

Ifﬂmepawisnbmﬂmedbmew,miﬂaﬁamﬁwbyI:ndamBomwuﬂmﬂwOPmeany
(udeﬁnedinﬂsenenme)oﬂ'ultomkemawudtowﬂeachimf«damgu,Bmowerfnﬂstoreapondto
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanoous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instroment, whether or
not then due. “Oppathmf'momthedﬂrdputydntmsBomquiwenmmemowdsmﬂwpuw
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’sjudgment.cmﬂdmnﬂthforfehmofﬂ:choputyaoﬂmm&ﬁﬂinpa&meﬂofundu’smmthc
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occmrod,reimtateuprovidedinSectionl9,bycwsingthcacﬁonorpmceedingtobedimﬂasedwiﬂmnﬂingﬂmt.
inl..endel"sjudguwut,;u'ecludesforfeitureofthePtopertyoroﬂ:crmterialinpairmet!ofLender'sintu'estinﬂn
Property or rights under this Security Instrument. The procecds of any award or claim for damages that arc
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
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anySwmhIﬁMomewmwopmmmmmeﬁabﬂﬁyomewmmySmmm
Interest of Borrower. Lender shall not be required to commence procoodings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwisc modify amortization of the sums secured by this
SoanitmeﬂbymmofmydemndmdebyﬁeoﬁginﬂBamwwmySwmhhtsutof
Borrower. AnyﬁrbmmebyLmdethmmgmyﬁdnamdyimhﬁn&wiﬂmtmﬁomLendu’s
meptmceofpaymentsﬁomﬂﬁrdpms,enﬁﬁesorSuminlntueuofBouowerorinammlusﬂ:mﬂw
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bound. Bormrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
m,m@mhc&dm’siﬂmmhwmmﬂmofﬂﬁs&mﬁym(b)is
nﬂpasmﬂyobﬁga&dhpayhmwmdhy&in&mﬂyhﬁmnﬁmd(c)wﬂnthﬁuaﬂmy
oﬁchmowmawaeMmdify,fmbeuumhmywomdaﬁomwiﬁmgudmmetmofﬂﬁs
Security Instrument or the Note without the co-signer’s consent.

SubjmmmemmmofSecﬁonls,mySwmhImmdBmmwhomBmw's
obligaﬁonsmdctthisSeauityIaninwﬁﬁng,mdhappmwdbchnder,lhnﬂobhinanofBonuwu’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agmemsntsofthisSeaﬁtymsmmmlhnﬂbmd(excemupmvidedhsmzmandbemﬁtﬂwmmd
assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in comnection with
Bmw'sdehﬂgﬁxﬁcpmmuofpmmﬁngm’smmhhopeﬂymdﬁmmmSecu'ity
Instrument, including, but not limited to, attorneys® foes, property inspection and valuation fecs, In regard to any
oﬁer&u,ﬁeabswceofewmﬁmiﬂhﬂﬁs&aﬂﬂhﬂmﬂhchryamodﬁcﬁemmmnmt
be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security Instrument or by Applicable Law.

IfthnLoanismbjeotmahwwhiehuBmximmhmclnrmand&mhwisﬁmﬂyithedwﬁm
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a)mymchlomchrgeshaﬂbemdwedbyﬁxemnﬂnmuytomdmeﬂnclmgcmthc
pelmittedlimit;aud(b)mymakudymﬂw&dﬁomBonuwuwﬁchcxcwdedpanﬂ&odlhniuwiﬂbemﬁmded
to Borrower. LendamychomwmhthismfmdbymmgﬁepﬁmipdomdmduﬂxeNMeabymahnga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
wi&omawwepayMch:ge(whemermnMawepaymemchrgehmﬁdadﬁxunduﬁcNou). Borrower’s
acceptmceofanymchreﬁmdmdebydirectpaynnnttoBmowerwillcomﬁmteawaivcrofanyrightofacﬁon
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, AnymﬁcemeowinoonwcﬁonwiﬁﬂﬁsSemﬁtyhmmmechwhawwmgivm
toBmmwhmmﬂedbyﬁﬂchumﬂuwhmwﬁnﬂydeﬁvudwm'snoﬁceadﬁuliﬁmbym
means. NoﬁcewmyomBonuwMoomﬁmmﬁoewaanwmunleuAppﬁublehwemdy
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Mumodﬁmapmce&neﬁrwpmﬁngBmw'schngeofaﬁrm,ﬂnanwMoﬂympMachnge
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually recoived
by Lender, IfmymﬁcemqlﬂredbythisSeanityInlu‘mnentisalmreqlﬁredundcrApplicableLaw,ﬂxeApplicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severabflity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the pertics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usod in this Seccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding nouter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thoso beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Socurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the datc the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
mmofmmmmymmmmmmeqMﬁmw
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstats; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assurc that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Eloctronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
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thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deamed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deomed to satisfy the notice and
opportumity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means foderal
laws and laws of the jurisdiction where the Property is located that relato to health, safety or environmental
protection; (c) “Environmental Cleamup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of amy Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the mon-existence of a default or any other defense of Borrower to
acceleration and sale. If the defsult is not cured onm or before the date specified in the notice, Lender at its
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optien may require immediate payment in fall of all sums secured by this Security Instrument without
further demand and may inveke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limited to, reasenable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Preperty to be sold and shall
cause such netice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to ether
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public suction to the highest bidder at the time and place and under
the terms designated in the notice of sale In ene or more parcels and in any order Trustee determines.
Trustee may postpene sale of all or any parcel of the Property by public anneuncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the follewing order:
(2) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and atterneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persens legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustec. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fec is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument,

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as roquired by our
contract or loan agreement, we may purchase insurance at your cxpense to protect our interest
This insurance may, but need not, also protect your interest. If the collateral becomes damaged,
the coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
clscwhere.
You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The effoctive date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any noed for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

Oregon Desd of Trust-Single Family-Fassie MawFreddie Mac UNIFORM INSTRUMENT MERS Medified Ferm 3038 0181
—THE COMPLIANCE SOURCE, INC.— Page 13 ef15 10010R W0
www.cemplisncesouros. com ©2000, The Compliamos Sousos, Ino.

GP““WD0083374207117




21442

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ (Seal)
K. Whitlock -Borrower
(Seal)
-Barrower
(Seal)
]
(Seal)
-Bomrower
[Space Below for Acknowledgment ]
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State of 6&\

T

Before me the undersignod autharity, on this day personslly sppeared { Y01 A 1A (,bh(ﬂﬁ)(’f‘)

known to me (or proved to me through an identity card or other docment)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowiedged to me that he/she/they
executed the same for the purposos and consideration therein expressed. .

Given under my band and seal on this (Y of ﬂﬂ)ﬁ\ @S

(Seal) 101 \d{g@b_

lss%’N NO. 363583 %
BSION S
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Loan Number: 0083374207

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of April, 2084 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (ths “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to GreenPoint Mortgage

Funding, Inc.
) (the “Lender™)
of the same date and covering the Property described in the Security Instrument and locatod at:
635/621 N 9th ST, Klamath Falls, OR 97601

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
mmwmsmqmnmmmmmmmmﬁammwumpmymu
mmmﬁmmsmwddmmmawmwmmmmmmmmwh
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in.on,orused,whmdedmbeusodhcomecﬁmwiﬂlﬂnkopmy,imhdingbmmtlhniwdm,ﬂnwfathe
Wuofmpbhgaﬁsﬁhﬁngheaﬁn&mﬁn&ehﬁicﬁy,mmﬁ,aﬁaﬂﬁgbgﬁmwwnﬁmm
exﬁngdﬁingawmﬂmwwﬂyaﬁmmmlwpmmphmbh&baﬁmb&mm,mcm
mmmmmﬁmmmmmmmammmmm
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
acha.ngein&wuseofthePropertyoritszoningchssiﬁcaﬁon,unlmImdcrhasagreedinwriﬁngtoﬂwclunge.
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in comnoction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the
Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive tho Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to tho tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agroes that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Londer’s
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, recciver’s focs, premiums on roceiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed recciver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums sccured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

z /- / _(Seal) (Seal)

David K. Whitlock -Borrower
(Seal) (Seal)
-Barrower -Bormower
[Sign Original Only]
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