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DEED OF TRUST

THIS DEED OF TRUST Is dated April 12, 2004, among Robert C. Bunyard and Cathy A. Bunyard, as Husband and
Wite ("Grantor"); South Valley Bank & Trust, whose address Is Commercial Branch, P O Box 5210, Klamath
Falls, OR 97601 (referred to below sometimes as *Lender” and sometimes as "Beneficlary"); and Amerititie,
whoss address Is 300 Kiamath Ave, Klamath Falls, OR $7601 (referred to below as "Trustes").
CONVEYANCE AND GRANT. For velusbie consideration, represented In the Note dated April 12, 2004, in the original principsl amount of
ﬂmmmmbm.mmbmmunMdmumddemmmuo.nndmmm
mm.wmﬂmaumwwunbdumm.mmm;u
ouemenb.Mmdmy.andnmum:dm,mmmMWMMhmmm«lmmed
otherm,mydﬂu.mmmmmndmty.mmwlmdm.d.m.mmmm.(ﬂlo
*Real Property”) located in Kilamath County, State of Oregon:

See Exhibit "A*, which Is attached to this Deed of Trust and made a part of this Deed of Trust as If fully set
forth herein.

The Real Property or its address s commonly known as 13939 Mann Rd., Klamath Falls, OR 97603. The Real
Property tax identification number Is R-4009-01000-00800-000, R-4009-00900-00900-000 and M-174620

liquidated
MWuﬂw.am.WMammmemmWboorhsnd'ormyboeormbamd
wwmanmmmmwnouwbmymmmuummmmm. if the
Lenderlsrequlmdwdvonoﬂeodunﬂd\tbmanmnwmhmmﬂoanymm.mh.:dmmm

msneznos'rmm.mmmmmornmmnmzucumlmmmmznmmm
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNT:ENOTETIERELATEDDOMADTH‘OFW. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMANCE. wummhuMdTmmmmbmwmmwuwd
Tmmmm.mmmmhammmudamwmmmm.uwdmmu
R Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. emwmammmmdummmmwm
following provisions:

Possession and Uss. Until the ocourrence of an Event of Defauk, Grantor may (1) remain in possession and control of the Property; (2) use,
operate or manage the Property; and (3) collect the Rents from the Property. muwmmunuhbbhmdlmmabm
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
API;mROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES A8 DEFINED IN ORS
30.930.

Duty to Maintain. awmmwmhwmmmmum.m.mm
necessary 10 preserve s value.

With Environmental Laws. Granior represents and warrants to Lender that: (1) During the period of Grantor's ownership of the
M.MMMmm.m.m.w.mm.Madewm
smnhmebyanypononon.mdor.abwtormtanpoﬂy: @ Grantor has no knowledge of, or reason 1o belleve that there has been,

to
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Proosadings. uwmhmhm.ewmmmwmhmmemmmmm
mgmybombddu\dhwﬂmmdobhhhmrd. Grantor may be the nominal party in such proceeding, but Lender shall be
omllbdbparlbmhthopmcoodigmdbbonprmumdhﬁnpmendhgbyoumddlhmm.uﬂemuwlmamb
mmnwmmmmumuwwmmmbmbm-mw.

of Net Procesds. Hdammthbmwmwm«wWMwW
hlbuofeomlurmﬂon.Luwmdhmw'mnawmdnmmahmumbdbmm
or the repair or restoration of the Property. mmmdmmmMmmmmddwm.m.
mwmm-dbwmawmmmmmm.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
and charges are a part of this Deed of Trust:

of the Indebtedness secured by this Deed of Trust; (2) aMMmGwmemhmaMbmm
payments on the indebtedness secured by this type of Deed of Trust, (3) a tax on this typs of Deed of Trust chargeable againet the Lender or the
hoider of the Note; and (4) aspeeﬂbuxmduwpaﬂondﬂnim«mpaymdmnwmmmwem.

Subsequent Taxes. Ifu'lyinnowhlchﬂaucﬂmapplubWthmduMdTwﬂmmmmm
eﬂeotnnnMdW.MWmmwuﬂthMfamEMdDohtltuplwldodbMuimGw
either (1) pays the tax before it becomes delinquent, or (2) muuummvohuTmmmmmmm
Lender cash or a sufficient corporate surety bond or other security satistactory fo Lender.

&*secum'r:ﬁmm; FINANCING STATEMENTS. Thouawhgprwbmrdnﬁwbmhbnddmmaamnymmnpmd
Deed of Trust

Security Agresment. mmwm.mmnnmmdummm,mmm
muthtdnmmmmUMWMuMMﬁmbﬁm

Security interset. ummwm.emmmmmmumwwmmmmmm
interest in the Rents and Personal Property. InmbMWMdTMhhmmm.mm.dwmm
mmmmmem.mmmm.mumduDoeddTnntuammm

any
armmorandntapheeMMbGWMWMMIMbwmmmmmwum
demand from Lender 10 the extent permitted by applicable law.

Addresess. mmmdem(mmunw(mm)mmmmmmhmm
gﬁ'u?dhywlDeedoanntmyboobuind(mhumtcdbyﬂnumwcoda)muohbdmhwmdﬂbudd

FURTHER ASSURANCES; ATTORNEY-IN-FACT. mmmmanmwmhﬂmuamdum
of Trust

s continuation statements,
and other documents as may, in the sole opinlon Luﬂer.bomyordshﬂohudorbmmmm.or
presarve (1) GMWWNN&.MMMMWNWW.M (2) the liens and securlly intsrests
mmedTwuwwmlmmwm.mMm
w«wwbhmhmammmmhﬂmwmMdhmmhm
referred 10 in this paragraph.

Attorney-in-Fact. Hemmmmwdhﬂmmwhumm.Lsndormydosolormhihomnndem
and at Grantor's expense. WMW.GWWMWLMaGMWMbmwd
MMMMMMW“WanuwamM.hmmw.b
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. n@mmuummmmmmdwmeemmu
DeeddTnnt.LuﬂerstnloxocuhmdddNuanlmammbruWmmmwwwwawmm
dm«wWMmmmnmmmnmmmuwm. Any reconveyance fee
required by law shall be paid by Grantor, i permitted by applicable law.

EVENTS OF DEFAULT. Enmummuw-m.ahummmammumudmm
Payment Default. Grantor falls to make any payment when due under the Indebtedness.

Other Defaults. Gmnbrhhbcamlyﬁhabpubtmmyo&nrbnmoﬂlmﬁmowmﬂucmdﬂmwmndhhDooddTnntorh
mylooRelnbd%oumhubwnﬂywhubpubrmmyhmoﬂhﬂon.mﬁawﬂbnwﬂindhwmm
between Lender and Grantor.

Compliance Default dewmmwmmmmammhﬂioDoedotTnm.imNoborhwd
the Related Documents.

Defsult on Other Payments. Fallure of Grantor within the time required by this Deed of Trust 1o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. MW.WNMMGMbWWMUmGMWMHMd
Tnntorimnehbdmbm«thMMMMauNMMUmmeuw
misieading at any time thereafter.

Defective Collateralization. ThhMdTmawthMmﬂmbbohummmwmumdw
collateral document o create a valid and perfected securlty interest or Hen) at any time and for any reason.

Death or insolvency. The death of Granior, the ineoivency of Graror, the appointment of a receiver for any part of Granior's property, any
mmeMdm.WWGMMMaNdeMMwWG
by or rantor.

Creditor or Forfsiture Proosedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, seif-heip,
WwamwwdemuwWWwmeMWIW.
mnmm:mdwdemw.mmwm.mm. However, this Event of Defauit shall not apply
Hmn:wodhmmbyammrummvdwyammofﬂndﬂnwhbhhﬂnbubdhendbrormm
mnmmmmmdmmummmmmmmaammmum
orfwl‘olmmhmmmwm.hbmm.uMmmmumbrum.

Breach of Other Agresment. wmwmmnmdwmmmammwﬂumnmm
memww.mmmmwmmeamedGWb
Lender, whether existing now or later.

Events Affecting Guarantor. NwdhmmOwnmmpwtbwam.m.m.ammmHydw
dmolndobbd'nuoranymmr.m.m.awnnﬁﬂmmﬂyduwmrwmﬁtorwwkuwmuvddly
of, or Habiity under, any Guaranty of the indebtedness. in the event of a death, Lender, at s option, may, but shall not be required to, permit the
deMW?MWNMMMWMhQWMbm.m.hdohgao.m
any
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Adverse Change. Ammmmhwwm.ummumdmam
of the indebtedness Is iImpaired.

insscurity. Lender in good falth belleves liseif insecure.
Right to Cure. HnuohahlunIueurlblolndHembrmmbmdmanoﬂeodnbruehdhumprwbbndhnooddmmmh
Default wit have oocurred) if Granior, after Lender sends written notice

days; or (b)lfhunmkumﬂmﬂﬂom(ﬁ)ﬁys.lmndhﬂy
mmumnwmmuumwmmmmuwmmmmnm

:
8
g
:
i
g
:
:
{

RIGHTS AND REMEDIES ON DEFAULT. HdemmmuMdTmnwmm.Tmawme
any ons or more of the following rights and remediee:

Appoint Recsiver. Lmdorshnllhvohmwm-mwanbnddawmdhm.mme
mmmupm.bquMMWam.mmwnmmwmwmm
proceeds, over and above the ocost of the receivership, against the Indebtadness. The receiver may serve without bond If parmitted by law.
Lender's a

1o all other sums provided by law.
Rights of Trustes. Trustee shail have ail of the rights and duties of Lender as set forth in this section.

Powers of Trustes. haddﬂonbalmdmmm”nnmdhw.deﬂMehmbmhmmm
respact 10 the Property upon the written request of Lender and Grantor: (a) join In preparing and flling a map or plat of the Real Property,
including the dediication of streets or other rights fo the public; (b) join In granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the imerest of Lender under this Deed of Trust.

Obligations to Notify. Tmltoouhnlnotboobllwadbmﬂymympanydnpuﬂmubmdormyoﬂwmdoodorllm.udmym
orproceodmhvmlehem'br.Lmdor.uTnnhuhalboapmy,mbuhacﬂonorprMngbbmudﬂbyTnm.

Trustes. Trustee shall meet al qualifications required for Trustee under applicable law. in addition 1o the rights and remedies set forth above,
wmmpeetbuormypandmnm.ummuummmmmwmmmmuw-mmmm
mwjmm.hdmumhwmwmhummwwmm.

o
Successor Trustes. m.umm,mmmmmmammmwmwmwwd
memmmmmmwwwmmhhmaumdwcm,smofomm.
mmmmmnnmnummmmbymm.hmdnmm.mw
and page where this Deed of Trust Is recorded, and the name and addresa of the auccessor frustee, and the Instrument shall be
trustee, without conveyance of the Property, shall succeed 1o all the titie,
power, and duties conferred upon the Trustee in this Deed of Truat and by applicable law. Thie procedure for substitution of Trustee shall govem

|
§
|
i
7
ﬁ
5

. For notice purposes, Grantor agrees 10 all imes of Granior's current address. Uniess otherwise
provldodorreqdndbylaw.Ithemlsmﬂ’momeramor.nrwnoucodebywwbwammhdsumdbbomﬂcodmbalamm.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

Amendments. deTmmmwwmm.mummmmdnmub
the matters set forth in this Deed of Trust. deammedTwmmmmmhmmﬂw
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. IHhoPrnporlybmedforpupouooltnrﬂnnammhmldum.Gmahdfuninhbwﬂar.lmnmt.acemﬂed

i
]
i



O o rtinued) 21537  pages

mammmmmummammmmhmmmwummm
m‘umummmummuwmmmnmmumdu

1

Property.
Caption Headings. CQpllonhodvhhbMdTmmhmemmymmndbmuedbw«mh
provisiona of this Deed of Trust.

Merger. MMbommwthormmbstDoodomeltMﬂ\mydhermammhoPmpoﬂyum
mmw«uuwawnwm.mumwmauw.

Goveming Law. mwummummmmmmwmmmmmmumm
of Oregon. This Desd of Trust has been accepted by Lender in the State of Oregon.

Joint and Several Liability. Mmd@mmuMdTwmmmmm.muMbammM
each and every Grantor. m-mmmmemmbdwhwuumhumndm

No Walver by Lender. mwmmmnmmwmmuMdMMsmmhmhmm
signed by Lender. NoddnyauﬂubnmhmﬂdLMthddtﬂdWanvﬂwdwdthwolherrun. A
bymdamduwdtmmmmumamawmmmnwm
mmmmawmmdumaTm mwmwm.mwmdmmm
or dGMM‘ubwmm.Mh
mmwmhwmmmmmw

Time Is of the Esesnce. Time Is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. awwmwmummmaummmawma
omnndlmmwunmam

Commaercial Deed of Trust. GmwmWMWMdTﬂdh:MMdM“MGWﬂMMN
uss of the Properly without Lender’s prior written conaent.

DEFINITIONS. mmwmmmmmummmmandTm Uniess specifically
wnmm.umwmmmuummuhmmdhumdmam. Words and terme used In
msmmshnnhehdoﬁnpluul.mdhopluddnllhdud.hﬂnlu,uﬂnwﬂnﬂmymm. Words and terme not otherwiee defined In this
MdTmmmmmmummhuumcmwcm:

Beneficlery. mm-wmmvmmummmmmmm.
Borrower. MMWmmc.wmmAwwmulmwmmmum.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation all
mwmmmmmbmmmwm.

Default. mmwrmnmmmhmwdmmnumm'w.

Environmental Laws. mmmm-mwwum.mmwm,mmmmb
mmamm«mmmmmmmmmmmw,m
LIabIhyActd1m:n-rmded.4au.8.c.Seoﬂonmhuuq.('cmcu').ﬂn&mdmdmmwFleaulhorhdlontd1m.Plb.
|_No.mcsmm.uummmmmmwu.s.c.smmnum.nnmmcawmmnmcy

M&U.S.C.Sedm@hotuq..ormnppleabbm«mm. m.«mmmm«wwm
human health or the environment.

Event of Defsult. WM'EvﬂdwmwdmmmdmthihhDooddTnnthﬂnMdddultucﬂmd
this Deed of Trust.

Qrantor. The word "Grantor" means Robert C. Bunyard and Cathy A. Bunyard.

Gueranty. mmammmmmm.m.m.ummmbm,mmmn
limitation a guaranty of ail or part of the Note.

and asbesios.

improvements. mm'mm'mmmmmw.mm.mmdmwdmmm
M.m.m.mmmmmwmmpmy.

sxpensse Incurred by
Grantor's mmwdmmmmeMuWhuMdTm Speoifically, without
|m.mmmdmmmmwmwnmmmmduwdm

Lender. TMMWMMVMM&TMIB:WMW.

Nots. The word “Note" means the promissory note datsd Aprl 12, 2004, In the original principal amount of $151,500.00 from
mm-d.mmd.emm-d.m-mm-faw

- property
wam,uumwamwwndamnumpmwmum.mmmnumo«.
mnwmu.mdmmwwmumwmwmmdmmmde
W-)mwmammmdwmw.

Property. mmmly'moouocﬂvdyhmnopmymdhmm.

Rea! Property. WM'MPWMNMM,Wmm.nWWhﬂMdTM

Reisted Documents. MM'WW'MNWW.MW.MW,W

m.m.mw.m.amammm.mmmumm
mmm.m“ummmmhmmmwlm.

Rents. The word "Rents" means al present and future rents, revenues, Income, lssuss, m.m,wmmmmm

Trustes. mmm'mmm.mmmbamWAw.wm-.on 97601 and any substitute or succeseor
trustees.
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INDIVIDUAL ACKNOWLEDGMENT

mmsorﬂALQdY\ )

COUNTY OF )

Onﬂuhybﬁorom.hmduulwndhlohryM.MWMGWNMAMMmebNM

ducrbadhmmmthTmmWMMWhDooddTnmqurunndwluﬂnryaotlnd
mmnmmmmm

Given under my hend and official see this dj r u.@ﬁll .'n.LEL
By S{man Y aru (dm N resiang u_K Uinozdy A4S

Notary Public in and for the Stéte of Iyoomnlulon;lphc R-27-0@

EQUEST FOR FULL RECONVEYANCE
To: , Trustee

u-m:—;hu-no.._n—u-—.-u.- Al Rgide Fansrved. ~OR MAPWMINORMLPLMLID TR-81¢ PR-STDLNIE
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EXHIBIT A
LEGAL DESCRIPTION:

E 1/2 of SE 1/4 of Section 9 and W 1/2 of SW 1/4 of Section 10, Township 40 South, Range 9 East of the
Willamete Meridian, Klamath County, Oregon, described as follows:

Beginning at the Northwest corner of E 1/2 of SE 1/4 of Section 9; thence Southerly 357.0 feet along the
West line of E 1/2 of SW 1/4 of Section 9 to the true point of beginning, thence S. 84°30' E. 365.0 feet to
a point in fence; thence S. 45°27' E. 101.0 feet along said fence to point; thence S. 57°27' E. 170.0 feet
(the long cord to approximate 14° curve to left) along said fence to a point; thence N. 89°31' E. 741.0
feet along said fence to a point on East line of Section 9; thence N. 89°31' E. 15.0 feet along said fence
to a point; thence Northerly 360.0 feet along said fence which Is 15.0 feet East and parallel to West line
of Section 10; thence N. 39°42' E. a distance of 212.0 feet along sald fence to a point on North line of W
1/2 of SW 1/4 of Section 10 and also 153.0 feet Easterly of Northwest corner of W 1/2 of SW 1/4 of
Section 10; thence Easterly 1157.0 feet to Northeast corner of W 1/2 of SW 1/4 of Section 10; thence
Southerly 1826.55 feet along East line of W 1/2 of SW 1/4 of Section 10; thence Westerly 2640.0 feet
along South line of W 1/2 of SW 1/4 Section 10 and South line of E 1/2 of SE 1/4 of Section 9; thence
Northerly along West line of E 1/2 of SW 1/4 of Section 9 a distance of 1469.55 feet more or less, to the
true point of beginning. -




