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DEED OF TRUST

DEFINITIONS

Wordsusedmnmlﬁplesecﬁonsofthisdocumemaredeﬁnedbelowandotherwordsaredeﬁnedin
Sections 3, 11, 13, 18,20md21.Cenainnﬂesngardingﬂ1eusageofwordsusedinthisdoumtm
also provided in Section 16.

(A) "Security Instrument" means this documeat, which is dated April 9, 2004 ,
together with all Riders to this document.

(B) "Borrower" is SHAWN WESLEY RICHARDS and LEILANI ANN RICHARDS, AS TENANTS
BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Highland Community Federal Credit Union

Lender is a corporation

organized and existing under the laws of United States
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Lender’s address is 3737 Shasta Way, Klamath Falls, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated April 9, 2004
The Note states that Borrower owes Lender One Hundred Fifty Two Thousand and no/100
Dollars
(U.S. $152,000.00 )plusinterest.BorrowerhaspromisedtopaymisdebtinregularPeﬁodic
Payments and to pay the debt in full not later than May 1, 2034 .
(F)"Propaty“meansthepropertythatisdescribedbelowunderthehmding"TransferofRightsinthe
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(B)"Ridas"meansaukidasmthewﬁtymmmMmexwuwdbyBomwer.mmuwm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordimoesandadnﬁnismﬁvenﬂesandordm(thathavetheeffectoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.
U)“CommmityA-odaﬁmDuu,Feu,mdAmu“mmmaudw.fm.ummmuandoma
chargesthnamimpoMonBomwerormerpenybyacondominiumassociaﬁon, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drnﬁ.mﬂmﬂupapahsmnnmt.wﬁchisiniﬁﬂedmmughmdmnicmnﬁnﬂ.mlephonic
insn'umt,eomputer,ormagneﬁctapesoutoorder.insmlct,ormnhorizzaﬁnancialinstimtiontodebit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
transfers.

(L)"Esu'owltum“memsthoseitemsthatmdescribedinSw&onl

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
byanythirdparty(otherthminmrmcepmceedspaidunderthecovmgeshcribedinSecﬁonS)for:(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N)“Moruagelmnee"meammnumpmtwﬁnngderagainstmenonpaymmtof,ordefaulton.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note,phxs(ii)anyamountsunderSection3ofthisSecurityInstrmnt.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

intrust,withpowaofsale,thefollowingdwcribedpmpenylocatedinthe
county of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 20, TRACT 1301 - BASIN VIEW ESTATES, according to the official plat

thereof on file in the office of the County Clerk of Klamath County,

Oregon.

which currently has the address of

44]1 HUNTER COURT [Streeq]
KLAMATH FALLS [Ciy], Oregon 97603  [Zip Code]
("Property Address"™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appuﬁenmces,mdﬁxummworhuufterapmofthepropeny.Aureplwemmmmd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬁghtmgrmtmdwnveymerMmdmmmerpawhumumbaed.excemformmbmm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomwershallpaywhenduetheprincipalof.mdinmton,thedebtevidenoedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shzil be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bﬁmgﬂmlxmnumnmLIxmk:nmyauxptuwImwmuuorpmﬁﬂImwnanhuuﬂimnnUDbﬁmgﬂwlxmn
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsinthcfuture,bml.enderismtobligatedmapplynwhpaynmtsattheﬁmmmhpaymmtsm
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
dmﬂbeakaﬂfhutnlﬂcchumu,uummtoamyoﬂwrmmmmntmwumknﬂdsSamﬁgrhmumman,mm
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paidinfull.Totheextentthatanyuwssexistsnﬂerﬂxepaynmtisappliedtothefullpaymentofoneor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiumsforanyandallinsurancerequiredbyl.enderunderSecﬁonS;and(d)MortgageInsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueforanyEscrowltexmforwhichpaymentofFundshasbecnwaivedbyLenderand, if Lender requires,
dum1hnmmtolzmkrnwdmseﬁmmdmgmuhpqmmmnﬁﬁmnmwhﬁmepakﬂimI:mkwnmyrumh&
Borrower'sobligationtomakesmhpaymmtsandtoprovidereoeiptsshallforallpurposesbedeemedto
beatmvaumtmnlqgunuuncommhxdinﬂﬁsSunuhyImnnunum,asﬂw;mnne'uwemnnamdqpemmmn'
isuuﬂinSuﬁm19.Hlbnmmnisomnmwdu)mwlhmuwImundhuﬂy,mnmmmlnztwdwx,mm
BomwerfailstopaytheannuntdmforanEscrowItem,LendermayexercheitsrightsunderSection9
mmlmw!mdlmmmnuamiﬂonowwrdmhIhmnbedﬂhmmdumkrSuﬂmn9torqnytolgmkxanymmm
mnmnn.Lamhrnmw’nwokeﬂm=wmherasu:amyomaﬂl&wnmwIunn:n:mwthnetw'anoﬁu:ghumin
uxnn&mmevﬁﬂlSuxkul15:mﬂ,uponsud1nmnmnﬁon.Bonowmxshﬂlpnyu)Lamhraulﬁumh,amdin
such amounts, that are then required under this Section 3.

Lendermy.atanytime.collectmdholdFundsinanmmmt(a)sufﬁciemmpemﬂtlmdertoapply

mcmesatmeﬁnnsgxﬂhdumknkESEA.uﬂ(b)mxtoenxaimcnmﬁnmnlummmtahmkrmm
mquheumdu'RESPA.Izndmrdmdlemhmmzlheannuntoffhmdsdue(ﬂlﬂM:bﬁﬁsofcmuunthuaand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in
anyfhdualHonwlxmml&mk.Luukrdbﬂlquﬂyﬂm:ﬂmmhto;mwtheEumomrRumsnolmerﬂmntheﬁnn
smxﬂhdumkrRESPA.Lamhrdmﬂnmummgeﬂonuwu1brhddmgamiqmbﬂu!hefhmh.mmwﬂb
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
mehamiAyﬂhﬂﬂemepanﬂmIxmmntonu&emuhachmgmIhﬂamanqgeummnisnndeh1wﬁﬁng
orApplieahleLawrequiresinteresttobepaidontheFunds,Lende:rshallnotberequiredtopayBomwer
anyhmznmtomemnhmnonthclﬁuﬂb.Bonowmrandlxmdercmxagmzinvnﬂhm,howewn,ﬂnninunun
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
lgmk:ﬂm=mmmnnnuusuuytonm&euplhedkuuupinauxmmumevﬁﬂlkESRA.uninnonmneﬂmn12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notifyBorrowerasrequiredbyRESPA,andBomwershallpaytoLendertheaxmmneoessarytomake
uplhedeﬁdamwﬁnaunntnwevdﬂIRESPA,buthlnonxneﬂmnl2nmmﬂﬂypqwmumx

lhmn;mwmmninﬁnlofdusmmsuxmwdbyﬂdsSumﬁQVkmummmn,LumhrdmﬂpnnmﬁW::ﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gnnmdrumaonﬂm:?nunﬁy,ﬁany,mmlCommmmMyAmumhﬁnnIhus,Fus.andAmuxmnun&ifany.Tb
&wemnnnﬂuuﬂmseh:nn:ue!hcunvﬂznm,Bonowmrﬂmﬂ;myﬂm=nh1ﬂw1nmnwtpnmdduihl&xﬁon3.

Borrower shall promptly discharge any lien which has priority over this Security Ingtrument unless
Borrower: (a)agreesinwritingtothepaymmtoftheobligaﬁonwwredbythelieninamanneraweptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,ordefendsagainstenforcemtofthelienin.legalproeeedingswhichinlzndcr'sopinionoperateto
preventtheenfomementofthelienwhﬂcthoseprooeedingsarepending,bMonlyunﬁlsuchpmceedings
areeoncluded;or(c)wcmesﬁommeholderofmelienmagmemcntuﬁsfacmrymLmdersubordimﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within lOdaysofthedateonwhichthatnoﬁceisgiven.Borrowershallsatisfythelimortakeoneor
more of the actions set forth above in this Section 4.
LmdetmayrequireBorrowertopayaone-ﬁmechargeforarealestatetaxveriﬁcationand/or
reportingserviceusedbyl.enderinoonnectionwiththislmn.
5.Propetylmmanu.Bomwershﬂlkeq)meimpmvmmmwexisﬁngorhmﬁaaeaedm
thePropertymsmedagainnloubyﬁm,hmrdsincludedwithinmeterm"extendedcoverage,' and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Imderrequm.Whmundﬂmqumpummtwmeprewﬁngmcmchmgeduﬁngmcanof
the Loan. 'I‘heinsurancecarrierprovidingtheinmranoeshallbechombyBorrowersubjecttolgnder's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requ.ireBorrowertopay,inconnectionwiththisuan.either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
mdcaﬁﬁcaimmieumdmmwmmchugamhﬁmeremappmgsorsimﬂnchmgaowmwm
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentofanyfeesimposedbytheFederalEmgencyManaganentAgemyinconnectionwiththe
review of any flood zone determination resulting from an objection by Borrower.
IfBorrowerfailstomintainanyoftheoovmgesdescribedabove,Iandermayobtaininsurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomwer'seqtﬁtyintherpexty,orthewntenbofﬂxePropeﬂy,againﬂmyﬁsk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
achowledgesthnthewﬂoftheinsmancemveragesoobtninedmingigniﬁmﬂyexceedthecostof
insurance that Borrower could have obtained. AnyamuntsdisbursedbyLendaunderthisSectionSshall
bwonnaddiﬁonﬂdebtofBomwamndbymisSmﬂwhmmn.Thuemmmewimm
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
AllinsuranoepoﬁciesrequiredbylmdermdrenewalsofmehpoliciesshanbesubjecttoLender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordamageto.ordesm:ctionof.the?mperty.mchpolicyshallincludeastandaxdmrtgageclauseand
ghall name Lender as mortgagee and/or as an additional loss payee.
hmewemaflou.Bomwershaﬂgivepmmptmﬁeemmemsurmoecarﬁerandlmdu.Lmda
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
l.gnder’ssecuﬁtyisnotlesseued.Duﬁngsuchrepairandrestomﬁonperiod,Lendershallhavemerightto
holdmchmsmameproowdsmmundamnadmoppommiwmmpeamchPmpawmmumme
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lendermaydisbumepmceedsforﬂlerepairsandrestorationinasinglepaymentorinaseﬁes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiresinteresttobepa.idonsuchinsumncepmeeeds.LendershallnotberequiredtopayBon'owerany
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceedsshallbeappliedtothesmnssewredbythisSecuritylnstrumcnt,whetherornottheudue,wiﬂl
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the excess, it'any,paidtoBorrower.Suchinsumnoeproceedsshallbeappliedintheordaprovidedforin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. IfBorrowerdoesnotrespondwithin‘.’oOdaystoanoticefromLenderthatthe
insurancecarrierhasofferedtosetﬂeaclaim,thenluxdermaynegotiatemdsettletheclaim.'lhe%—day

jod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
promdshmmMmtmexowdmeammunpaidundermeNowmmisSewﬂtymmummt.md
(b)anyotherofBorrower'sﬁghts(otherthantherighttoanyreﬁmdofvmeamedprunimnspﬂdby
Borrower)undetallinsurancepoliciescoveﬁngtherperty, insofar as such rights are applicable to the
coverageoftheProperty.LmdermayusetheinsuramepmeeedseithermrepairorrestomtherpMyor
topayamountsunpaidundertheNoteorthisSemritylnsu'ument.whethcrornotthendne.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
reddmewithmwdaysaﬁameuwuﬁmofmhmmtymsmmmmmaﬂwnﬁmwmmmyme
PmpeﬂyuBonower'spﬁndpﬂmidmfmalennoneywaﬂermedmofoewpmy,unlessLender
oﬂ:erwineagrwsinwﬂﬁng.whichconsmtnhaﬂnotheunmsonablywithhdd. or unless extenuating
ciramnamelexistwhicharebeyondnorrower'sconu'ol.

7.P|uavaﬂon,MnmtmeemdPruecﬁonofthePropa1y;lmpecﬂom.Bomwashaﬂmt
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propaty.WhemamntomwaumidMgmmePropmw,BomwshaﬂmammmePropmym
ordertoprevmtthePropertyfromdeterioming or decreasing in value due to its condition. Unless it is
daemﬂnedpumumthecﬁonSthurepairorresmraﬁonismtewmmicaHyfmible, Borrower shall
pmmpﬂympairmerpatyifdmgedmwoidﬂMudauiomﬁonordamage.Hinmmeem
oondammionproceedsarcpaidineonmcﬁonwimdamagem.orthetakingof,theProperty.Borrower
Mbmﬂbhhrrepﬁﬂngmmmﬂngﬁehopﬁyoﬂyif[mdcrhsrddefmm
purposes.Lendermaydisbmuprooeedsfortherepaimmdrestomﬁminasinglepay@ormaseﬁesof
progresspaymentsastheworkiseompleted.Iftheinsuranceorcondemnationpmcwdsarenotmfﬁciem
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of

Bormwetnoticeumeﬁmeofmpﬁorwmchmimmminspecﬁonspecifyinsmchmsonablemse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, BorroweroranypersonsorentitiesacﬁngatthedirectionofBorrowerorwithBonower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(mfailedwpmvidel.wderwithmatuialinformaﬁon)inwmecﬁonwﬁmtheLoan.Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. PmtecﬂonofLendu’slntumththerputydelghﬂUnduthhSecurRylmhmmt. If

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforeementofalienwhichmayattainpriorityoverthisSecurityInsmnmentortoenforcelawsor
regulations), or(c)Bomwm‘hasabandonedtherperty.thenl.mdermaydoandpayforwhateveris
mmnbleorappmpﬁmempmmLmda’simmmtherpenymdﬁgthﬂermisSemﬂw
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ feesmpmwctimimautintherpenymd/orﬂghmunderthisSewﬂtyhstmnmt. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteﬁngthePropertytomakerepairs.dmngelocks. replaoeorboMupdoorsandwindows,drainwater
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although[mdermaytakeactionunderthisSectionQ,Lwderdoesnothavetodosoandisnot
under any duty or obligation to do so. Itisagxwdthatlmderincursnoliabilityfornottakinganyorall
actions authorized under this Section 9.

AnyannumsdhbunedbyLmdaundermisSecﬁm9shaubwommidiﬁonﬂdebtofBomwa
sewmdbymisSewﬁwmmmt.ThesemmmmshaHbeummumeNmemeﬁommedmd
disbursement and shall be payable, withsuchinterest.uponnotioefromLendertoBomwetrequesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.IfBorroweracquiresfeeﬁtletotheProperty.thelmeholdandthefeetitleshallnotmergeunless
Lender agrees to the merger in writing.

10. Mortgage Insurance. lfLenderrequiredMortgageInmranoeasaconditionofmkingtheLoan,
BomwershaﬂpaytheprenﬂummquhedmmaintaintheMonpgemmeffea. If, for any reason,
meMoﬂgagemmramewvmgemquiredbylmdﬂmwbewMeﬁomthemngagemm
pnﬁoudypmvidedmmsurmmdBomwawumqukedmmkesepundyduignmedpaymu
toward the premiums for Mortgage Insurance, Borrowershallpaytheprenﬂumreqtﬁredtoobmin
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
mn-refundable,mtwithmndingthefaathatmelomisulﬁnmdypaidinﬂm,andLendershallnotbe
reqmredtopayBorroweranyintereatorearningsonsuchlossreserve.Lendercannolongerrequireloss
reoervepaynmtsifMongagelnsumoecoverage(intheatmuntandfortheperiodthatlmderrequires)
pmvidedbyaninnnersclectedbyl.enderagainbeoomavaﬂable, is obtained, and Lender requires
sepuatelydeaigmtedpaymentstowardthepreuﬁum for Mortgage Insurance. If Lender required Mortgage
Insuranceasaoonditionofmakingthel..oanandBomwerwasrequiredtomakeseparatelydesigmted
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
forMongageImmmcemdsinacwrdmcewhhmywﬁnenagmemmtbetweenBomwermd
Lenderprovidingforsuchterminatioporunﬁlge:minaﬁonisrequiredbyA.pplicableLaw. Nothing in this

Mortgage Insurance rei Lender (or any entity that purchases the Note) for certain losses it
mayincurifBorrowerdoesnotrepaytheLoanas . Borrower is not a party to the Mortgage
Insurance.

Mortgageinmrersevaluatetheirtotalriskonallmchinsumnceinforcefromtimetotime,andmay
mmmﬁmommmmmormdwmm,ormlm.mw
areontermsandeonditionsthataresatisfactorymthemoﬁgngeinmuerandtheotherpany(orparﬁes)to
MW.MWmmuhememngagemmmkepaymmmmmymm
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchmgeforsharingormodifyingmennngagemsw'sﬁsk.ormdwinglosses. If such agreement
providesthatanafﬁliateofl.endertakesashareofthcinsurer'sriskinexchangeforashareofthe

i paidtotheinsurer,mearrangemunisoﬁentermed'capﬁvereinsurance.' Further:

(a)AnysuehagreunmtswmnotaﬂecttheamomtsthntBonowehmngreedwpayfor
Matgnzelmnnce,oranyuhutemofthem.mchagrmwmmmmtheammm
BormwerwlﬂoweforMoﬂgasehmanee,mdtheywmnotmﬂﬂeBomwetomyrdund.
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Mortgage Insurance .
mymdudetheﬂghtwrecdveeuhindisdmwrequestmdobtdnmmdhﬂonofthe
Mortgage Insurance, to have theMortmeInmancetemnnntedamomnﬂcally, and/or to receive a
refmdofmyMoﬂgagehmmepnmhmthntmmumeduttheﬂmeofmhmmdhﬂmm
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

i to and shall be paid to Lender.

IfthePropertyismged.sthiseeuaneoustceedsnhallbeappliedtorestorationorrepﬁrof
theProperty,iftherestomﬁonorrepairisecononﬂcallyfeasibleand[znder'ssecuﬁtyisnotlessened.
Duﬁngsuchrepﬁ:mdmwmﬁmpeﬁod.lmmuhwemeﬁghtmmmmmmumsw
unﬁllgndahashadmoppommiwmmspectthmpmwmmmeworkhasbemwmlaedw
lmdu'smﬁcﬁm,pmﬁdwmmmmpeaimmmumdmakmpmmpﬂy.mmypayfmme
repairsandrestorationinasingledisburscmentorinaseriesofprogreupaymntsastheworkis
completed.UnlessmagrwnmtismadeinwﬁﬁngorApplicableLawrequhuinmestmbepaidonmwh
Miwcﬂmwmhomds,LmdashaﬂnﬂberequhedmpayBomwammeearﬂngsmmch
MiwellnneousProeeeds.Iftherestorationorrq)airisnoteconomicallyfeasibleorlmder'ssecuritywould
belenemd,mthwllmqucwdsmnbeapplbdmmemmmmdbymisSemﬁwmmmt,
whetherornotthmdue,withtheexoess.ifany,paidtoBorrower.SuchMiscellaneouaProceeduhallbe
appliedintheorderprovidedforinSectionz.

Intheeventofatotaltah’ng,destmction.orlouinvalueofthe?ropaty,theMiwellanemm
ProceedsshallbeappﬁedtothemmssecmedbythisSecuﬁty]nsmmun,whetherornotthmdne.with
the excess, if any, paid to Borrower.

Inthceventofaparﬁaltaking.destmction.orlossinvalueofthe?ropeﬂyinwhichthefairmrket
valueofthePropertyimmediatelybeforetheparﬁaltaking.desmx:tion.orlouinvalwisequaltoor
pwammmemumofmemmmrdbym&cuﬂwmmmtimdmdybefmmcpmﬁﬂ
taking,desl:uction.orlouinvalm.unlessBorrowerandLenderotherwiseagreeinwriﬁng.thesums
wcuredbymisSeunitymmmmtshﬂlbemduwdbyﬂwamoumdmcMisceummProweds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partialtaking.dest:uction.orlossinvaluedividedby(b)thefairnnrketvalueofthel’mperty
imnndiatelybeforethepartialtaking.demucﬁon.orlossinvalue.An balance shall be paid to Borrower.

Intheeventofapartialtaking.desmlcﬁon.orlossinvalueof e Property in which the fair market
valueofthePropertyinmndiatelybeforetheparﬁnltaking,desu'uction,orlossinvalueislessthanthe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomwaandundﬂomawiseagrwmwﬁﬁng.meMwummermedsshanbeappliedwﬂwm
seanedlt)gethisSewritylnsuummw&etornotthesqmsarethenglue.

If PmpertyxsabandonedbyBorrower.ornf.afternoucebyl.mdertoBorrowerthatthe
OpposingParty(asdeﬁmdinthenextsenwnce)offenmmakeanawardmsettleaclaimfordamages,
Bomwerfaihmrespondwlmderwiminmaysaﬁermedatethemﬁceisgivm,Lenderismthorized
tocollectandapplytheMiseellaneoustmdseimertorestoraﬁonorrepairofthe?mpertyortothe
slmssecuredbythisSecurityInstrument.whaherornotthendue.'OpposingParty'meansthethirdpany
thatowesBorrowetMiscellanemmProwedsorthepartyagainstwhomBorrowerhasarightofactionin
regard to Miscellaneous Proceeds.

Bomwershaﬂbeindefmﬂtifanyacﬁonorprocwding.whethercivilorcriminal,isbegunthnt.in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
imerestinthePropcrtyorrightnmderthisSeunitylnsu-ument.Bonowercancuremchadefanltand,it‘
accelerationhasocwrred.rcinstateasprovidedinSectionl9.bycmmingtheactionorproceed.ingtobe
dismissedwitharulingt.hat,inLender’sjudgment,precludesforfeimmoftherpeﬂyoromermterial
mmofma'smmmmwmmmmmmuﬁwm.mmmof
anyawardorclaimfordamagesthatueamibumblewtheimpairmmOflmder'sinmestintherperty
are assi%mdshallbe id to Lender.

All Mi thatarenotappliedtorestorationorrepairofthe?ropeﬂyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymentornndiﬁcationofannrtizationofthcs\umsewredbythisSecuritylnsmmntgnntedbylmder

3538702 .' 0
S (A—

q-e(on) 10104).01 Page 8 of 15 Form 3038 1/01




21826

any
amortizationofthemmssewredbythisSecuﬁtymstrumtbymsonofmydanandmadebytheoﬁgiml
Borrower or any Successors in Interest of Borrower. Anyforbearancebyunderinexercisinganyﬁghtor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SucoessominlnterestofBomwerorinamoumslessthantheannummendue.shallnotbeawaiverofor
precludetheaerciseofanyrightorrmdy.
13.mmmmm;cwmwmmmm.nomwvm
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-%thm
Seamtylnm-umentonlytomortgage,grantandconveytheco—signer’simerestinmeProperty the
terms of this Security Instrument; (b)isnotpasonallyobligatedtopaytbcsumssecmedbythisSewrity
Insmment;and(c)agreeuthatlmdermdmyothaBormwermagreemextend. modify, forbear or
makeanymmmodaﬁomwithmgardwthetermofmisSemﬂtymmmnmtorthewaimomme
co-signer’s consent.
SubjectmthepmvisiomofSeaimls.mySummrinmwrestofBomwawhom
Bomwer'sobligaﬁonsunderﬂﬁaSewritylns&umtinwﬂﬁng.andisapprovedbylmder,ahallobtain
allofBomwer'srightsandbmﬁtsunderthisSemritylnmummt. Borrower shall not be released from
Bomwa'sobﬁgaﬁomammbiﬁwundumisSwuﬁwmummLmduwwmchmlmm
writing.ThewvmmuandagreanmmofmisSemﬁtymnmmmnbind(aceptupmvidedin
Swionm)mdbmﬁtmemmmorsandmignsoflxnder.
14.lmnChmu.lxndamaychugeBomwafeaforservicuperfomndmwnnecﬁmwim
Bomwer’sdefmlt.for&epurpowofprdectinglznder'sinterestintherpeﬁyandri;htsundetthis
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyotherfees.theMenceofexpressmthoﬂtyinﬂlisSeunitylnmmmttochargeaspeciﬁc
feetoBonowershaﬂmtbeconmuedasapmhibiﬁononthechargingofsuchfee.Lendermaynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.
HmeLomismbjemmahwwhichsasmximumlomcharses,mdmnhwisﬁmuyMapraedw

mﬁonwmbeuwduaparﬁﬂprepaymntwnmmmyprepaymtchuge(whaherormta
prepaymcntchargeisprovided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. AHmﬁcesgivenbyBonowerorLenderinoonneeﬁonwiththisSecuﬂtylnsmm
must be in writing. AnynoﬁcetoBomwerinconnecﬁonwiththisSecuﬁtyhmnnemmAHbedeemdto
havebeengiventoBorrowerwhenmailedbyﬁrstclassmailorwhenacumllydeliveredtoBorrower's
notice address if sent by other means. NotioetoanyoneBorrowershalleonstitutenoticetoallBorrowers
ummAppﬁcablememmdyreqmmomemme.ThemﬁwaddmmaubemehopeﬂyAddm

changeofaddress,thmBomwershaﬂoﬂyreponachangeofaddressmmugthpeciﬁedpmeedme.
TheremaybeonlyonedesignatednoticeaddressunderthisSewrityInstrumentatanyonetime.Any
noticetol.endershallbegivenbydeliveringitorbymailingitbyﬁrstclassmailtoLender’saddress
statedhereinunlesslznd&rhasdesigmtedmoﬂleraddmssbymﬁeemBomwer. Any notice in
connectionwiththisSecurityInsmlmentshallnotbedeemdtohavebeengivmtolenderunﬁlamaﬂy
reoeivedbyLender.lfmymﬁcerequiredbythisSecuﬁtyhsmmnntisalsorequiredunderAppﬁcable
Law, the Applicable Law requirement will sansfytheoorrespondmgrequnemcntunderttheumty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governedbyfederallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsand
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
theevanmatanypmvisionorclmseofthisSecuritylnslrumcntortheNoteconﬂictswithA licable
Law.mchconﬂiashaﬂmtaffectotherpmvisiomofthisSamitymmumMOHheNote ich can be
given effect without the confli ing provision.

As used in this Security Instrument: (a)wordsofthemasctﬂinegenderahallmanmdindude
correspondingneuterwordsorwordsofthefunininegmder;(b)wordsint.hesingula:shallmeanand
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. BorrowershallbegivenonecopyoftheNoteandofthisSecuritylnsmmt.

escrowagreement,theintmtofwhichistheuansfetofﬁtlebyBorroweratafumredatetoapmchaset.

IfalloranypartofthePropa’tyoranylntetestinthe?ropertyissoldoru'ansfmed(orifBorrower
isnotannmralpersonandabeneﬁcialintereatinBorrowerissoldoru'ansferred)withouthda’sprior
wﬂumwnm,lmdumayrequheimmdiaepaymunmmuofﬂlmmumdbymESewﬁw
Instrument. However,thisoptionshallnotbeexetcisedbyl.enderifsuchexerciseisprohibitedby
Applicable Law.

Ifmaexerdsamisopﬁommshaﬂgiwmmﬁceofwwlaaﬁm.mmﬁwshau
provideapexiodofnotlessthan%daysﬁ'omthedatethenoﬁceisgiveninaccordmcewithSecﬁon 15
withinwhichBormwermustpayaﬂsmmsecuredbythisSecmityInsmunent. If Borrower fails to pay
thaemmpriortotheexpiraﬁonofthisperiod,Lendermayinvokeanyremdiespermmedbythis
Secm'itylnstrummtwithomfurtlmnoticeordmndonBomwer.

19. Bomw’smghtwndmteArtu'Accdmdon.HBomwetmeascmainmndiﬁom,
BomwashnﬂhweﬂmﬁghtwhanfommmOfmisSecuﬂtymuuMdimnﬁnuedamyﬁm
prior to the earliest of: (a)ﬁvedaysbeforesaleofthePropertypursuanttoanypowuofsalecontainedin
this Security Instrument; (b)suchotherpeﬁodasApplicableuwnﬁghtspecifyforthetemﬁmﬁonof
Borrower’s right to reinstate; or () eatry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a)paysLmderallsumwhichthenwouldbedueundcrthisSecuﬁty
InstrumentamltheNoteasifnoaccelerationhadoccurred; (b) cures any default of any other covenants or
agreements; (c)paysallexpmnesincxmedinenforcingthuSewritylnatrumenI.including.butnotlinﬂted
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the

Instrument, shall continue unchanged. LendernmyrequirethatBorrowerpaysuchreinstammntsmnsand
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lnstrmmn)canbesoldoneornmeﬁnmwithmnpriornoﬁceto
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oneormorechangesofthel.oanServiccrunrelatedtoasaleofﬂmNote. If there is a change of the Loan
Servicer, Bon'owerwillbegivenwrittennoticeofthechangewhichwillstatethenmandaddressofthe
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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mquiresinconnecﬁonwithanoticeoftransferofservicing.lfﬂxeNoteissoldmdmereaﬂertheLoanis
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
toBorrowerwillremainwithmelmmServieerorbemfetredmasmsorLomServicermdmmt
assumedbytheNotepumhaserunlessotherwisepmvidedbytheNotepumhw.

NeitherBon'owernorLendermaycommence.join,orbejoinedtoanyjudicialaction(aseitheran
individuallitigantorthemmnberofaclass)thatarisesfromtheotherparty'sactions;mrsuanttothis
SecurityInstrumentorthatallegesthattheotherpartyhasbmdanyprovisionof.oranydutyowedby
reasonof,misSecuﬁtymsmmt,mﬁlsthomweroerderhumﬁﬁedmeotherpmy(wimsuch
notioegivenincompliancewiththereqtﬁrmmtsofSecﬁonlS)ofsuchallegedbreachandaffordedthe
othetpartyheretoareasonablepcriodaﬁerthegivingofsuchnoﬁeetotakecorrecﬁvewﬁon.lf
ApplicableIawpmvidesaﬁmepaiodwhichnmstelapwbeforecenainacﬁonmbetaken,tbattime
peﬁodwillbedeemedtobereawnableforpmpomofthispmgmph.'lhenoticeofwceletaﬁonand
oppommitytocuregiventoBorrowetpmuanttoSection22andthenoticeofawelemtiongivento
Bomwapumumthwﬁmlsshaﬂbedeamdwnﬁsfyﬂwmﬁcemdoppormmymukemneaive
action provisions of this Section 20.

21.HnnrdomSubstanees.AsusedinthisSection21: (a) "Hazardous Substances” are those
mbsmdeﬁneduhxicorhmdwsumm,poumm.mwmw&vhonmtﬂmmdﬂw
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"Envﬁonmemﬂuw'wsfederﬂlmmdhmofﬂwjmhdkﬁmwhaememmislmmm
relate to health, safety or environmental protection; (c) *Environmental Cleanup” includes any response
action, remedial action, or removalaction.asdeﬁmdinEnvironmental Law; and (d) an "Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental

Bonowershallnotcmseorpemﬂtthepresenee.use.disposal,storage.orreleaseofanyl—lazardous
Substanees,orthreatenmreleasemyHamdeSubnmees.onmintherperty.Borrowershallnotdo.
norallowanyoneelsetodo,anythingaffecﬁngthe?mpeﬂy(a)ﬂmisinviolaﬁonofanyEnvimnmtal
Law,(b)whichcreatesanEnvironmmtalCondition,or(c)which.duetothepresence,use.orreleaseofa
HamrdousSubstme.mawndiﬁonmmmvaxlyaﬁemmevﬂueofmehopmy.mprweding
twosentmoesshallnotapplytothepresme.use.orstorageontherpertyofmmllqtmﬁtiesof
HauﬂomSubamesMamgmrdlyrwognizedwbeappmpﬁﬂemmrmlruidmﬁﬂmmdw
mnintenanceofthePropeny(mcluding,bmmtlinﬁtedw,hazardoussubstancesinoonsumpmducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHaza:ﬂousSubstame,and(c)anyconditioncausedhythepresme.useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHanMomSubmmeaﬁwﬁngmerpenyhmuy,Bomwshﬂlpmmpﬂymhauw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Awduaﬂon;kunediﬁ.lmdu‘shnﬂgivenoﬂmmnorrowupiormaeeduadonfoum
Bormwu"sbreachofmywvmaﬂwagreunmththhSecmityhﬂmt(blunotpﬂorm
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)theacﬂonreqmredtocmethedefault; (c)adate,notlemthanwdaystromthedate
thenoﬁeeisgimtol!orrowu',bywhlehthedefmﬂtmmtbecmd;and(d)thatfaﬂmtocurethe
del’anltonorbeforethedntespedﬂedlnthenoﬁeemyreuultlnaeedeaﬂonotthemsemredby
thlsSecurltyInstrmtmdnleofﬂneProputy.Thenoﬂeenhnﬂﬂmhu'infomBmwuorthe
ﬂgmwrdmtateaﬁumdeaﬂonmdtheﬂghtmbrmgaeomtacﬂmmmtthemwof
adefnultoranyotha'detmseolBonowa‘toaceelu‘aﬂonandnle.lfthedefaulthnotcmedonor
bdmthedatespedﬂedhthenoﬂee,Lmduﬂlﬁopﬂmmyreqdrelmmdhupaymtmmﬂof
aﬂmaeuredbythhSecultmemtwitbmﬂMthadumndmdmyhvokethepowaof
mleandmyothu‘ranediupm:ﬂttedbyAppllcnbleLaw.Lmdershnllbemﬂtledtocollectall
Inun-redinpumﬂnsthermdiesprovldedlnthilSecﬂonzz, including, but not limited to,

wmmmmmm.mmmﬂedaﬂmmwdoﬁhe

Pmpertybypubllcmnmmanmtatthetimeandplaeeotanyprevlouslynchem:ledsale.LuIdu'or

ltsddgneemaypurchmethel’ropa'tyatanynle.
TnsteeshaﬂddlvertothepmchuuTnntee’sdeedmveyhgtherpﬁywlthmnmy

mordaﬁoncom.lxndermaychugesudxpersonorperwnsafeeforrwonveyingmerpeny.MOMy
ifthefeeispaidtoamirdpany(suchasthemstee)forservicurendaedandthedargingofthefeeis
permitted under Applicable Law.

24. Suhsﬂuuem.lmdumyﬁmnﬁmewﬁmmmoveﬁusteemdappoimamr
trustee to any Trustee appointed hereunder. WithoutconveyanceofthePropetty,thesuccessoruusteeshall
succeedtoallthetitle.powetanddmiesconferreduponTmsteehereinandbyApplicableuw.

28. Attomeys’Fees.AsusedinthisSecurityInstmmtandintheNote, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument securcs any advances Lender, at its discretion,

makeunderSecﬁon9ofmisSecuﬁtymsmMmpmwctlznda'simmwmmerpeuymd
rights under this Security Instrument.

27.ReqtdredEvidenceofPropa’ty]muranee.

WARNING
Unlessywmvideuswi&evidenoeoftheinsmancemverageasrequhedbyoureomact
orlomagreement.wennypmchuemsummenyomexpensempmteaommm.mis
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claimyoumakeoranyclaimmadcagainstyw. You
maylatercaneelthiseoveragebypmvidingevideneematyouhaveobminedpmeoverage

elsewhere.
' W 0
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Youaremponsibleforthecostofanyinsurancepu:chasedbyus.Thecostofthis
inmnaneemaybeaddedtoyourcontractorloanbalance. If the cost is added to your contract or
loanbalanoe,theintelutrateonthcundetlyingcontractorloanwinapplytothisadded
amount.Theeffectivedateofcoveragenmybethedateyou:priorcovmgelapsedorthedate
you failed to provide proof of coverage.

Thewvmgewepumhasemaybeoonsiderablymomexpensivethminsurmyoucan
obtainonyou:ownandmynotsaﬁsfyanyneedforpropertydamgewvemgeorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNmGBELOW,Bomweraweptsmdagmeswmetermmdmvenmmmntainedmthis
SemﬂtylnmumnandinanykidaexecutedbyBomwermdreoordedwithit.

;/ZM’ ’“}j”é/ (Seal)

SHAWN WESLEY RICHARDS -Borrower

. y
o ) {

LEILANI ANN RICHARDS

Witnesses:

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
3538702 0
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T

STATE OF O , County ss:
On this day of ﬂ'l)i ,persomllyappearedtheabovenamed
SHAWN WESLEY RICHARDS and LEI ANI ANN RICHARDS

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: { 2{ 305 )6 Before me:

(N

NOLARY PUBLIC- ORESON

> O NouryPublict\u)‘)'mpn T
MARIORIE A STUART

COMMISSIGN NG 363264 (8
D~y coMMISSION EXPIAES DEC 20, 2006
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
April 2004 , and is incorporated into and shall be
dem:edtoamendandsupplementtthortgase.Deedof'l‘mst. or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Highland Community Federal Credit Union, its successors and/or assigns

(the
'Lender')ofthesamedateandeoveringthePropatydesm'ibedintheSecmitylnstmmentandlocatedat:

441 HUNTER COURT,KLAMATH FALLS,0R 97603
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
slmhpareelsandoemincommonarmandfaciliﬁes, as described in
as declared in the CC&Rs

(the "Declaration”). The Property is a part of a planned unit development known as
BASIN VIEW ESTATES

[Name of Planned Unit Development]
(the "PUD"). The Property also i udesBorrower'sinterestinthehomeownersnssociationorequivalent
mtityowningornmnagingthecommnareasandfacilitiesofthePUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. InaddiﬁontotheoovmantsandagreementsnmdeintheSeunitylnsmnment,
Borrowerandl.enderﬁlrthereovenmtandapeeasfollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due,auduesandassesmmtshnposedpursuamwtheComﬁmentDocumts.
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B.PropatylmmSolmgasthemeAssmhﬁonmainmim,wimagumﬂywcepwd
Mmﬁa,a'mﬂa"or'blmkﬁ'poﬁcyhmrhg&erpﬂywﬁchhuﬁsfaﬁoUmLaﬂumd
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
againstlossbyﬁm,hazardsincludedwithinthetmm'extendedoovemge,'andanyotherhnzards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
IxnduwaivestheprovisioninSectionSforthePeriodicPaymmttoLenderoftheyeaﬂypmnium
mmnwtmpmpmymmmeonmerpmy;md(ﬁ)Bomw'sobugaﬁonunderMmSw
anmmmmemmmmhdxmduﬁsﬁedmmemmmemquimd
coveragexsprovidedbytheOwner!Associationpolicy.

Whatl.mderrequituasaeonditionofthiswaivercanchmgeduﬁngthemmoftheloan.

Bomwashaﬂgivelmdupromptmﬁceofmylapummquhedpmputymsurmcewvuage
pmvidedbythemasterorblanketpolicy.

lnmeeventofadistributionofpropertyinsuraneepromdainliwofrestoraﬁonorrq)airfollowing
alontothePropelty.ortoconmonmandfacilitiesofthePUD,anypromdspayabletoBormwerare
haebymdgnedammanbepﬁdwlmdaimdershﬂlapplymepmewdswmemmmdbyme
Securitylnsu-umt.whetherornotmendue.withtheucess,ifany,paidtoBomwer.

C.PubﬂcthmtyImmee.Bomwershaumkesuchwﬁmumaybemmmblemimmm
meOwnmAswdaﬁmmaimaimapubﬁcﬁabﬂitymmmcepoucywcepmblemfom,amoum,and
extent of coverage to Lender.

D.Condunnntlon.’l‘heproceedsofany award or claim for damages.directorconm
payabletoBorrowerineonnecuonwithanycondamationorothertakingofalloranypm10fthe
orthecommonareasandfaciliﬁesofthePUD.orforanyconveyanceinliwofoondannaﬁon.arehereby
assignedandshallbepaidtolmder.Suchproeeedsshallbeappliedby[mdertothes\msemredbythe
SecuritylnstrumcntasprovidedinSectionll.

E.Lender’sPrlorConsent.Borrowershallnot.exoeptaﬁetnoticetol.enderandwithLender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminaﬁonofthePUD.exccptforabandomnentortexminaﬁonrequiredbylawinthecaseof i
desmwtionbyﬁmoroﬂwrcamnltyorinthecaseofamkingbycondmmaﬁonorenﬂnandomain;(ii)
anyanmdmenttoanyprovisionofthe "Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
covmgemaintainedbytheOwnersAssociaﬁon unacceptable to Lender.

F. Remedies. lfBonowetdoesmtpayPUDduesandmsessmenﬂwhendue,theandermaypay
mm.AnymomdisbursedbyLeMumdamhpuagmpthdlbwomddiﬁonﬂdebtofBomwa
securedbytheSecuﬁtyInsﬂummt.UnlessBorrowerandLenderagreetoothertamofpaymmt,these
amountsshallbearinterestﬁ'omthedateofdisbursenmtattheNoterateamlshallbepayable,wit.h
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

. \
| ></A" A/e«@//Z";—a w

SHAWN WESLEY RICHARDS

o

RIC 541-02-8034
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o (XL (Seal)
-Barrower LEILANI ANN RICHARDS -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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