’ WO~ Mg+

REC&R..DOBSHWM | Wi_MO4 _Pope 22149

P O Box 8210
Kiameth Falls, OR 97601 State of Oregoa, County of Klamath
Recorded 04/15/2004 y m

WHEN RECORDED MAIL TO: VolM04Pg R 2/9G -5¢
South Valiey Bank & Trust Linda Smjth, County Clerk

P O Box 6210 Fee$ _Y(F2 #of Pgs _£,
Kiameth Fails, OR 97801

SEND TAX NOTICES TO:
South Valley Bank & Trust
Consumer Branch
P O Box 5210

04 APR 15 a411:01 LINE

9

CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Desd of Trust is a LINE OF CREDIT INSTRUMENT. (B) The maximum principal amount to be
mu:ﬂzommmbmmm (C) The term of the Credit Agreement commences on the date of this Deed of Trust and
on , 2014,

THISDOFTHUSded.dAprIQ.angNeIB.Drowandl-lollyDraw.uhnarhbyﬂnelﬁely
("Grantor™); South Valley Bank & Trust, whose address Is Consumer Branch, P O Box 5210, Kiamath Falls, OR
97601(rehrndtobelowoomothn.n'undor?andaomoﬂmuu"ﬂomﬂeluy'); and Amerititie, whoee
address is 300 Klamath Ave, Klamath Falls, OR 97601 (referred to below as "Trustee”).
Conveyance and Grant. mumm.mmnmwwmmmmmmmm
mmofuo.ooo.oo,mmnm.mmnmmmmum-myudmmmmm.
andlnhmtlnnndloﬂnfcﬂowlmwmm.wmuwﬂmuswmmymuamubuldlmlmpm
nndﬂxhnl;alouunanh.rlghlsofwny.lndlppubmmu;llm.mnghhnnddbhrlghh(lndudngstoeklnuillﬂawm:ﬂbhor

irigation rights); and all other royalities, and profiis relating to the real roperty, including without imitation ak minerals, oll, , gecthermal
and simtar maos, (1o “Resl Bropery”) 0 acid g io the Cotinty, State of Oregon: oes

Lot 42, RUNNING Y RESORT, PHASE |, according to the official piat thereof on flle In the office of the
County Clerk of Kiamath County, Oregon.

The Real Property or its address Is commonly known as 11135 Siskin Ln, Kiamath Falls, OR 97601. The Real
Property tax identification number Is 3808004D002200000

Ravolving Line of Credii. m,mmbmmmhmlmmmmmmm.m
Doodomuuueum-molmmummmmmnmmum»m-mmm-
the terms of the Credit Agresment. mmmummmmmmbm,mbmmmm
WMnnbﬁmMmd.umﬁm,nﬂWmhmdmmmhdmudlﬂnduvmm.orm

mhmmwmmmmmmmmwwm-m-mmm
mmm”m«um,mmmumum-mhmmm. I Is the Intention

memmmmmmummmmmﬂmmmmmmbmwmm

up to the Cradit Limit as provided in this Deed of Trust and any Intermediaie balance
Gnntorpmonﬂymlgmtoundor(lhoknownuBondlchrylntmsDndomest)nllolentoHsrlght.tlle.andlMlnandtodlpmontmd
future leases of the Property and all Rents from the Property. Innddﬂon.@mbrmnhtoLmdtnUrlfumConmcthodewﬂylMlnﬂn
Personal Property and Rents.
mlswm.mnmmmmwmmms&mlmmmmmm
PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH OF GRANTOR'S

mmmmmmmmm.mmmmmmmswm. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Tn.ntuﬂwboeonnduo,indnhldrldylndInnﬂmdymnn.pubrmdd%br’soblmﬂauun&rh&odtmmbbndd
Trust, and the Related Documents.

Posesssion and Use. Unii the occurrence of an Event of Default, Grantor may (a) remain in poesession and control of the Property; (b)
.opomhormmg.ﬂn::pﬁy;md (c) collect the Rents from the Properly. The following provisions relate fo the uss of the

FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Maintain. &lmqunUnhMInwwmndummmwpufwmdmmhamh.WMMna
necessary to preserve lis value.

Compliance WHh Environmental Laws. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership of
lhoPmpody.thc‘hnboonmmm.mmmmwad,m«huhmdmmwmﬂm
Stbshnc-bylnypmon.undlr.lbmnafromﬂumm (b)&mbrhnmknmm.wmsonbbmmmmm.
mnptuprmwydhdmodtolndldtmwbdmdbyummm. () any breach or violation of any Environmental Laws, ) any
use, generation, manuiacture, storage, treatment, disposal, release or threatened releass

eldms.louu.mmmmWMMMyMwlmmwmnummwmmlm

consaquence of any use, generation, manutacture, storage, disposal, relsass or threaiened release
interest In the Property, whether or not the same was or should have been known to Grantor. The
Trust, including the obligation to indemnify, shall survive the payment of the Indebledness and the

§
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salistaction and reconveyance of the len of this Deed of Trust and shall not be affected by Lender's acquisition of any Interest In the Properly,
whether by forsclosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or waste on or to

the Property or any portion of the Property. Without limiting the generaltty of the foregoing, Grantor will not remove, or grant to any other

mpmymbmmmmyﬂm.ninomll(lnoludlmollndm).ood.ehy.mh.wl.mvdormdtpmduchmmoutunmm
n

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without Lender's prior writien
consent. As a condiion to the removal of any Improvements, Lender may require Grantor to make arrangsments satisfactory to Lender to
repiace such improvements with Improvements of at lesst equal value.

Lender’s Right 1o Enter. Lender and Lender's agents and repressntatives may enter upon the Real Property at all reasonabie times to
;ﬁnﬂ:{ommmtolmﬂnmMhpwdmmmhmnndwndﬂomdlﬂnw

Lender In writing prior to doing so and so iong as, In Lender's scle opinion, Lander's Interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surely bond, reasonably salisfactory to Lsnder, to prolect Lender's inlerest.

Duty fo Prolecl. Grantor agress neither fo abandon or lsave unatiended the Properly. Grantor shall do all other acts, In addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Due on Saie ~ Consent By Lender. Lender may, at Lender's option, declare immediaisly due and payabie all sums secured by this Desd of Trust
upon the sale or transfer, without Lender’s prior written consent, of all or any part of the Real Property, or any Inferest in the Real Property. A "sale
or transfer" means the conveyance of Real Property or any right, fitie or Inlerest In the Real Properly; whether lsgal, beneficial or equitable;
voluntary or Involuntary; whether by outright sale, desd, Installment sale coniract, land contract, contract for deed, leasehoid inferest with a ferm
grealer than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie o
the Real Property, or by any other method of conveyance of an inferest In the Real Properly. However, this option shall not be exercised by
Lender If such exsrciae is prohiblled by federal law or by Oregon law.

Taxes and Liens. The following provisions relating to the taxes and lisns on the Property are part of this Desd of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all iaxss, special taxss, asssssments, charges wajer
and sewer), finss and impositions levied against or on account of the Property, and shall pay when dus al claims for work dons on or for
servioss rendered or maierial fumnished to the Properly. Grantor shall maintain the Property fres of all lens having priority over or equal to the
interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Exisling Indebledness
referred to below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good faith dispute over the obligation
to pay, so long as Lender's Interest in the Property is not jeopardized. If a len arises or ls flied as a result of nonpayment, Grantor shall within
fifteen (15) days after the llen arises or, if a len Is fliad, within fifieen (15) days after Grantor has notice of the fiiing, secure the discharge of the
lien, or i requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount aufficient to discharge the Hen pius any costs and attornays’ fess, or other charges that could accrue as a result of a foreciosure or
sale under the lisn. In any coniest, Grantor shall defend lteeif and Lender and shall satisty any adverse judgment befors snforcement against
the Properly. Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the taxes or asssssments and shal
authorize the appropriate governmental officlal fo deliver to Lender at any ime a written statlement of the taxes and assessments against the
Property.

:

E

Notice of Construction. Grantor shall nolify Lender at least fifisen (15) days before any work Is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic’s ien, materiaiman's lien, or other len could be aseerted on account of the work,
servioss, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender fumish to Lender advance sssurances
safisfactory to Lender that Grantor can and will pay the cost of such improvements.

Properly Damage Insurance. The following provisions relating to insuring the Properly are a part of this Desd of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a fair value basis for the full insurable value covering all Improvements on the Real Property In an amount sufficient to avold application of
any colnsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and lability Insurance as
Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and lssued
by a company or companies reasonably accepiabie to Lender. Grantor, upon requast of Lender, will deliver to Lender from time to ime the
policies or ceriificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at isast fen (10) days prior writlen nolice to Lender. Each insurance policy aiso shall Include an endorsement providing that coverage
In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the

be located in an area designated by the Director of the Federal Emergency Management Agency as a
agrees to obtain and maintain Federal Flood Insurance, if avaliabie, within 45 days afler notice Iis given by
In a special flood hazard area, for the full unpaid principal balance of the loan and any prior lens on

maximum poiicy Imiis set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance
for the term of the loan.

within 180 days after their receipt and which Lender has not fo
any amount owing to Lender under this Dead of Trust, then ¥ pay accrued interest, and the remainder, if any, shall be appled fo the
principal balance of the indebledness. If Lender holds
fo Grantor as Grantor's interesis may appear.

any
Compliance with Exisling indebiedness. During the period in which any Existing Indebledness described below is In effect, complance
with the Insurance provisions contained in the instrument evidencing such Existing Indebiedness shall constitule compliance with the
Insurance provisions under this Deed of Trust, to the extent compllance with the ferms of this Deed of Trust would constitule a duplication of
Insurance requirement. |If any proceeds from the insurance bacoms payabis on loss, the provisions In this Deed of Trust for division of
proceads shall apply only to that portion of the proceeds not payable to the holder of the Exdeting Indebledness.

Lender's Expendifures. If Grantor falis (1) to keep the Properly free of all taxss, iens, securily Interesis, encumbrances, and other claims, (2)

to provide any required insurance on the Properly, (3) to make repairs to the Property or to comply with any obligation to maintain Exdeling

Indebiadness In good standing as required below, then Lender may do so. i any action or procesding is commenced that would materially affect

Lender's Interests in the Properly, then Lender on Grantor's bshaif may, but Is not required to, take any action that Lender belleves to be
for

of the Indebtedness and, at Lender's option, wil (1) be payable on demand; (2) be added to the balanoe of the Cradit Agreement and be
apportionsd among and be payable with any instaliment payments to
or (b) the remaining term of the Credit Agresment; or (3) be trealed as a baioon payment which will be due and payable at
Agreement’s maturity. The Deed of Trust also will sacure payment of these amounts. The rights provided for In this paragraph shall be in addition
fo any other rights or any remedies to which Lender may be sniited on account of any default. Any such action by Lender shall not be

as curing the default so as to bar Lender from any remedy that i otherwiss woulkd have had.

Warranty; Defense of Title. The following provisions relating to ownership of the Properly are a part of this Desd of Trust:

|
%
:
s
:
:
;
i



DEED OF TRUST

(Continued) 2151 Page 3

Defense of Title. smmmmlnumhm.mmmwmmmuhbwhmm
the lawful claims of all persons. in the event any action or procesding is commenced that questions Grantor's titie or the Interest of Trusise or
Lcnduundorhhbudoannt.Gmnﬁrshaldohndﬂn.cﬁdemnbﬂm. Grantor may be the nominal parly In such procseding,
bulLendershuIboenlﬂodbpurﬂdpablnhpanndbbompmnbdhtheprocoodngbyeoumddLuMownchdeo.md
GmntorMIchvor.orcamotobodolwnd.bLond.rsuchImﬁ‘uMuLnndormynquuﬂromﬂmtoﬂmbpamﬂluch

Compliance With Laws. mmmwmwmmmmammwwmmummwm
ordinances, and reguiations of governmental authorities.

Survival of Promises. All promises, agreements, and stalements Grantor has made In this Desd of Trust shall aurvive the execution and
It:-:.‘va‘?;ofi“;llfsbmmoi‘Tmst.ulllbummlm.lmInmhnnndstnlrnmnlnInftlfomolndoﬂectuntlsuchllmonemntoflIndlbbdmm
n

Exisling Indebledness. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. TTnlenoﬂhlsDudoI‘Tnm.ocMngmelndlbhdmmybemonduyandhferlortoanuhﬂnglan. Grantor expressly
covenanis and agrees to pay, or ses io the payment of, the Existing Indebtedness and to prevent any default on such indebledness, any
default under the Instruments evidencing such Indeblecdness, or any default under any securlty documents for such Indebtednees.

No Modification. Grantor shall not enier info any agresment with the holder of any morigage, deed of trust, or other agreement
whlchhnpdodtyovwthuddTnstbywhthmmontbmodﬂod.amendod,exbndod.ormnomdwlmoulﬂnpﬂorwmbn
consent of Lender. Grantor shall netther request nor accept any futurs advances under any such security agresment without the prior writien
consent of Lender.

Condemnation. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. It any proceeding in condemnation is fled, Grantor shal prompfly notify Lender in writing, and Grantor shall promptly take
such sisps as may be necessary to defend the action and obtain the award. Grantor may be the nominal parly In such proceeding, but
Lender shall be entitied to participaie in the procesding and to be represenied In the procesding by counsel of ts own cholos, and Grantor
wil deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to Ime to
permit such participation.

Application of Net Procesds. If all or any part of the Properly is condemned by eminent domain proceedings or by any prooseding or
pun:hnolnIouofeondomnuﬂon.undwmyl!lbobclbnnquhﬂntnloranyporlonollhomtpmeudsoﬂhonwdb.nppbdbtho
Indebledness or the repair or restoration of the Properly. The net procesds of the award shall mean the award afler payment of al
reasonabie costs, expsnses, and altorneys’ fees incurred by Trusies or Lender In connection with the condemnation.

Imposition of Taxse, Fess and Charges By Governmental Authorities. The following provisions relating to governmental taxes, fees and
charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and
taks whatever other action is requesied by Lender to perfact and continue Lender's ien on the Real Properly. Grantor shall reimburse
Lender for al taxes, as described below, together with all expenses incurmed in recording, perfecting or continuing this Deed of Trust,
including without imitation all taxss, fees, documentary stamps, and other charges for recording or registering this Deesd of Trust.

Texes. The folowing shal consiftule ixxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or
part of the Indebledness secured by this Desd of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct
payments on the indebiadness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the
orﬂnhddordgo_nuandtmmlnd (d) a specific tax on al or any portion of the Indebledness or on payments of principa! and
Interest made by ;

Subssquent Taxss. If any tax to which this section applies is enactsd subsequent to the date of this Desd of Trust, this event shall have the
annanEwnthehm.lndLmdormnyoudumyordoflbnvnlhbhnmodufamEvuﬂdDdauHupmﬂdodbdow
uniess Grantor either () pays the lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporale surety bond or other security satistactory to Lender.

Security Agresment; Financing Statements. The following provisions relating to this Deed of Trust as a security agresment are a part of this
Deed of Trust:

Security Agreament. This Insirument shall constitule a Security Agreement to the exient any of the Property constituies fbdures, and Lender
shall have all of the rights of a secured party under the Uniform Commerclal Code as amended from iime to time.

Security Interset. Upon request by Lender, Grantor shall take whatever action is requesied by Lender to perfect and continue Lender's
security interest in the Personal Property. in addition to recording this Deed of Trust in the real property records, Lender may, at any time and
mmmnuwmmem.mmmunMMwmmdwﬂomthoanntunﬂnmelnglhhmorlL
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, ssver or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal Properly not affxed to
thoﬁnpuiylnamnnumdnlmnuomblyeonvanbmm&mhrlndundwmdmkonlvdhbbbundorwltrinhu(a)dlyl
after receipt of written demand from Lender to the exient permitted by applicable law.

Addressss. Thomnﬂmnddmud&nnbr(dobtor)mdundu(modplny)ﬁomwﬂehInfomlﬂoneoneemlngtlnncu'ltyhbmst
mnbdm byﬂ'IaDooddTnutmyboobhlmd(uchasraquudbyﬂbUnIformCommuddCode)mlsuhhdonﬂnmupamofﬂh
of Trust.

wmwﬁn The foliowing provisions relating to further sssurances and attorney-in—fact are a part of this Deed of

95

:

Further Assurances. At any time, and from time o ime, upon request of Lender, Grantor wifl make, execute and dediver, or will cause to be
mde,mcubdordalvund.toLnndororbLenMdedgm,mdwhonnquubdbyLendur.mmtoboflod.reeordod.mﬂod.or
mcordod.ultnmomaybo.ctluehﬂmulndInsuchdlcaundpheuuundumydwnnppmprhh.mymdnlmhmm
dudsoflrw.mmm.wwmmnmndmmh.mMnmﬂmmm.lmwmmmmm
caﬂﬂuhs.nndoﬂnrdocumnbumly.lnﬂnmoplnbndmw.umywmlnmmmdmh.eompbh.pm
continue, or preserve (a) Grantor’s obligations under the Cradit Agreement, this Deed of Trust, and the Related Documents, and (b) the
Ilomnnducu-ﬂylnhndsauhdbyﬂhDudoanntmﬂnPropuly.whoﬂunwowmdahuufhracqundbyemm. Uniess
prohlblbdbthorLandarngnutoﬂneontuylnwﬂlng.&mtorshlnlmbuuhndufudlcodsmdmhcmndIn
connaection with the matiers referred to In this paragraph.

Full Performance. IfGrlntorpnysthoIndebhdneuwhondw.hrmlmhﬂnmdllmmuntnndoﬂmwbopuhnmdhcbloﬂom
imposed tponGrmtormderﬂisDoodoannt.Lendnrshlmcublndddwanmlmquodfmeonmneomdllﬂmubmd
daﬂtho@nnhsdhbhshbmnhdbnﬂmﬂmdmyﬂnmdngshbmoMmﬂonondngLendu‘sucmlthlnhﬂonhmdthl
Personal Property. Anymonwynneofumlmdbthuhdbopddby&mbr,ﬂpmﬁhdbynpplubbhw.

Evenis of Defaull. Gnmorwllbolnddndtund.rﬂtDooddTnananyofﬁbhlowlnghlppln: (1) Gmantor commiis fraud or makes a
mmnwﬂmlnmmmnmw.ﬂﬂsmnlndudo.fwmmpb.uhbmbmmmmm
income, assets, labiities, or any other aspects of Grantor's financlal candition. (2) Grantor doss not meet the repayment terms of the Cradit
Agresment. (3) Grantor’s action or inaction adverssly aflects the collateral or Lander’s rights in the collateral. This can Include, for
hllumtonﬂnhlnmqﬂndlmmm.wnbordutmcﬂvamofﬂndmﬂng,hlmtopuyhm.doathoulpuuomhbhontlnnmoum.
trnmhrofﬂlboruhofﬁndwellm.auﬂondlmhnonﬂndmlmmmmmmmMmbymoholdarounotmr
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tien, or the use of funds or the dwelling for prohiblied purposes.

Rights and Remedies on Default. HlnEwﬂdDohutowumundorlﬂaDeodolTn:d.ntmyHmM,TnnbouLondormuym
any one or more of the following righls and remedies:

Election of Remedies. Mdundaflﬂghhmdmmbecumwﬂwnndmybomm«m. An election by
Lmdubehoacwommdy“ndbummwhgmydhunmdy. H Lender decides to spend money or to perform any of
Grlnwr‘loblgnﬂomunduﬂhbuddTmmmmumbuw.mewwmmwmmmm
Grartor in detault and to exercise Lender's remedies.

mmnm Londorsmlmwmm.mmmmmmmmmmm.munabbdm-lmm
us payable.

Foreclosure. MﬂnmpocibdornnypnﬂdhﬂulPmpcly.ﬁnTmsb.shnlhnwhrlgﬂbfaudcubynoﬂooandub.mdLmdor
srnlrnwﬂnrlghtbfuidonbyjudehlbrm.In“mlnw&mmmdbhummbymw. L
tHsDooddTnntbfu.duodbyhdldnHondmurl.Londtﬂboenﬂlodton]udgmﬂwﬂchﬂpmﬂdoﬂdlfﬂnm‘lﬁ
pm“nmmwuﬂwhludgm.muﬂon myhu-fuﬂnamountofthoumlldbahmodthomm

UCC Remedies. WIIhramodbulounyputdthomPmpﬁy.hndarﬂulhuwnlhﬂghbmdnmodbsdnmuodpnﬂy
under the Uniform Commercial Code.

Coflect Rents. WMMwhmmmmmmmmwnmmwmwmmmm
Including amounts past dus and u ﬂurﬂproeuds.owmdabmundu‘sm.lodrﬂﬂnlndnbbdnu. In
nrltmncodlhbrbht.LondermynmhmyhmntorothrwudthoPrnputytomkopaynuhdmﬂormbumtoundu.
HhMmMWhn&.MMMMMMnWWMMWIMM
nedwdlnmmmwlnnnwmdemmormdbmdhbhummdcd.dﬂnpm Payments by tenants or other users
hmwlnmbundu‘sdomndshlﬂuwyﬁnobmﬂommmuehhuymnhmmdo,wheﬂnrornounypmporwounds
for the demand existed. LondorrmymlehoIbrlghbundwﬂiuubmhdhrlnpuwn,bymi.uﬂmumlm.
ht to

becomes antitied to posssesion of the Property upon mwdm.&mmmnmmummmam
dewmdshd.dmmon.m (a) pnylmﬂbbuﬂhlfwﬂnmodﬂnw.or (b) vacate the
Pmputylmnndhhlyl.ponﬂndonnnddLm.

Other Remaedies. TnutuorundorshnlInvomyoﬁnrdgm«mndypmddodlnﬂhnuddmntuhmmmorbth.

Notice of Sale. LendlshddwermbrrmombbnoﬂpodlhlﬂmmdphcoofmypubucuhdmmPropeﬂyorofﬁnﬂm
lMMichnnypdwbubmomulnbndod&palﬂmdthoPuwmlepodyhtobem. Reasonable nolice shall mean notice given
atbadﬂhon(ls)dnynbdanhﬂmofﬂnuhordhuﬂon. AnyubdﬂuPusonllepuiymnybomdolneaﬂundonwlhw
sale of the Real Property.

Sale of the Properly. TothWWth.mmmwmddmmMMMPmm.
InoomlalngIhrhhbnndmmm«mwuﬁubddawmdhwmuw.lnm
sale or by separaie sales. Lendushlboonﬂbdtobldltanypwleubonnlorwpomondtho

Atiomeys’ Fess; Expenses. Huﬂulrﬂhﬂuwuﬂludmbmﬂulwdmmdﬂhwoanst.Lnndorshllboonﬂbd
tomovuwchsumnﬂnoouimynd]udoomubbnnﬂorm‘budmlnd upon any appeal. Whether or not any court action is
lnvdvod.mdtotlnomntndprohblhdbyllw.llnnombhmundsrlmslhdlnundoﬂoplrionmmdmymfor
ﬂnprobcﬁondnslnhnﬂorhonhmntdhdghhshllbooomonpaﬂofthlndobbdnmpnwbbondmnndundshlbw
|wmmmwmmmmmdhmm until repald. Btpomueov-odbyﬂilmhlncludo.wlmom
Ilmlhﬂon.homubhclbnnylnﬂhunumhbbw.mmm'hamummm.whmnrundmun
hw:mthdudngm'humdmmmurknpbypmandudngmtomodfyormbmyaubtmﬂcshyor
Injunction), appesls, and any anticipated posi-judgment collection services, the cost of searching records, obtalning ftitie reports (Including
bndounrnpom).wmyon'm.nndnppnhdhu.ﬂhlmmdhuforihomsubhmmmbyapplolbloh\v.
Gnnhuhowlpcyanycouieuh.lnnddﬂontodoﬂnrwmpmﬂdodbth.

Righis of Trusise. Trushoshalhnwddhrlohbmdduﬂaofundaruutfommuﬁmn.
Powers and Obligations of Trusies. mummmwmbﬂnmmmedanmmmuqum

Powers of Trusise. InnddﬂonbdpmsdTnmlrblnnuumﬂlofhw.Tnmshdhawﬂnpmbhhhfoloﬂngwlom
wﬂhmpedtohﬁopﬂtyuponhmnmmnddw\derlndeunton (n)jdnhpnpnﬂngmdllmlmaporplddhﬂw
Proporly.lndudnghd.daﬂondwuhormrbhhbhpwlc; (b)]dnlngmnﬂngnnyonomgrauﬂngmymtrldlononm
FI:'Propany:nnd (c)]olnInunyubordmﬂona&uwﬂMmﬂthTnﬂorﬂnMdundlunduﬁsDudd
Trust.

Obligations to Notify. Tnnbonhllnolbooblmbdbnoﬂtymyoﬂupnﬂyoﬂpendmubundumyoﬂrtwdudorlon.oronny
Monwmmdmlnwmhm.undl.amwhlplmudmﬂnndmupmubmugmwm.

Trustes. Trusitee shall mest al quomnqtiudforTrushounduappllenbbhw. in addition to the rights and remedies set forth
abovo.wlﬂlmodbnlormypmathoﬁm.thommmdlrlwﬂnrbmmmbynoﬂamdm.mdundtwlhwtho
rhMbey]udlehlfotm.Indﬂnrcuolnmordlncowlhmdbthoﬂ.lmntpmvldodbylppbabhhw.

Successor Trusies. Londer.dLnndu’sopﬁon.myﬂunﬂmbﬂmuppdntawmmubmym-boappdnbdundnrthh
DnddTnntbynnlmh‘umntmbdmdnknomdwdbyLmdnrmdmordodInhoﬂudhmmmﬂuﬂl County, Siale
of Oregon. Tmlndrumnhhllconlﬂn.Inaddﬂonbnlolhermlthnmqwndbymw.hmdﬁnoﬂdndunduﬂnmm
Gmntor.ﬂnbodundpmwtmlﬂsbudoﬁmﬂbmudod.mdhnlmmdaddmdhswtmsho.mdtholmwmom
shllbomoubdmdncknowbdnodbyundaralhmlnlm. The successor trustes, without conveyance of the Property,
Mnuccudmdﬂnﬂhpm.mdduﬂummonnnTnnbolnlhbDnddTnntmdbynpplabbhw. This procedure for

Miscelianecus Provisions. Thofolowlngmprovhbmmnpmmmbnudoﬁnnt

Amendments. WhltlswrllhnlnlhbnuddTnntundlnﬁand.dDothGmnbﬂmhmmmLmdUMngh
matters covered by this Deed of Trust. Tomm.wdnmoummwmbbnddmntmmtbolnwﬂﬂmmd must be
slgnodbywhownrwllboboundord:hbdbythachumooumdmt

Caption Headings. capﬂonhudnmlnthbDuddTnnimforeonvwiumpupousodynndmndtobomdblnhrpMaMm
the provisione of this Deed of Trust.

Merger. ThomshulbonomuwdlholnhndoruhbaubdbytﬂsnuddTnntwﬂhnnyoﬂnrlworuthnﬂnPropodynt
nnylmhddbyoriuﬁnbmﬂdundﬂmlnyup.dy.wmnhmmaundm
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. Mdmnumwmmhwmmmmﬂnmdm“d
Oregon. This Deed of Trust has besn accepied by Lender in the State of Oregon.

Joint and Seversl Liability. MmmmmMumunmaTmmuwmmmmdummuhmw
mean each and every Grantor. mmmﬂuiucherlmorabdngbdowbmmbbfadobhﬂomlnmbnudoﬁm

HnMom:hbdlnﬁisDooddTmﬂmhmhrdGliMﬂtDuddTwshdbo
benefit of the parties, their successors and assigns. it ownership of the Property becomes vesisd In a person

Mnmmm.mwmwmsmmmmmwdmnmm
IndebbdnmbymdiubmnmamﬂonmmdmmmmmwbdmdmwolTn.ltorlablﬂyunderlho

Time Is of the Essencs. Time Is of the ssssnce In the performance of this Deed of Trust.

Walver of Homeslead Exemption. mwmmmdmmmmumhomundmpﬂmhmdmm
olOrugonutoullndebbdmummdbyhbDuddTnm.

Definttions. Thofolowhawduhalhvoﬂnfoluwimmdnmwhmmdlnlﬂsbuddmst
Beneficiary. mmwmmsumvmymnmmmmmmm

Borrower. mwudWmNdB.miMdemmmanummwﬂmhM

Credit Agresment. mmwwmhmmmmmmmm credit limit of $30,000.00
mmmmmw.mmumm.mof.mma,mmmd.mnmd.mmmm
the promissory noie or agree! mmmmmbdhmwhmnmu.

Deed of Trust. Thowords"Dudoannt"mnnﬂtUnedOdetlmtunnmgmongemntor.Londer.dembo.nndhmmut
Im&hnﬂmbnmmmnwlwpmwmbmmm-mm.

Environmental Laws. mmemmnuuwrmmwmummmwmmmwm
relating to the protection of human health or the environment, including without Imitation the Compreheneive Enviconmental Response,
COmpomnﬂon.andthiliyActon.nmndod.&U.s.c.s-clonoam.duq. ("CERCLA"), the Superfund Amendments and
RuuihorlznﬂonActcl19&.M.L.M.MMﬁ.hmMmTwmmwus.c.m1&1.duq..tho
Huumcomlonmdnoeovuyhd.ﬂu.s.c.Saeﬂonﬂm.eluq..oroﬂUnpplclbeormhws,nns.amu;ﬂom

Event of Delault. WMEMMWMnlwdﬂnmnﬁddﬁuﬂlﬂhﬂhlnﬂMdTmltlnIhiMﬂbdm
saction of this Deed of Trust.

Exisling indebledness. mmmlmlmm'mhlndﬁmmlnmwmu‘mpwvlnlondﬂisb.dol
Trust.

Grantor. The word “Grantor” means Nell B. Drew and Holty Drew.

Hazardous Subsiances. mmmmsmmmmmdﬂ*qmnﬂmmhﬂmupw.
cWalMcmmyuwupmlmnupmhmrdtohumnnMorunmmmnlmpropoﬂy
usad, treated, stored, disposed of, generated, manufactured, .
modlnMvuybmdatnmmdlndudoMMlnﬂhﬂmmylnddhlwdomamm.rmhrhborwnhndlﬂmdby
or fsied under the Enviconmental Laws. WWWWMIMM.MHMMMMMMMG
and any fraction thereof and asbestos.

improvements. WMHWmdmﬂmmmmbm.m.mmMmm
mm.m.m.mmnmmmnmhmmpm.

Indebledness. WMHMMde.Immmmmmenbbumtmm
mm«wmmmmnmammmmmummum
MmmanohbdDwumnhmdanymunhmnd.dundwmodbyundubmannmwmum
IWWL%«WMMW&WUMWMdTnnt.booﬂwwlthanonnwhamounbuprovldod
In this Desad

Lender. mwdmmfmmsmv*ym&m.mmmdmhm. The words "successors or assigns” maan any
pmonorconlpulymm;nylnbrdlnhmmt

Personal Property. mmmwmmnmmmmmmmmmam
owmdbyemnhr.mdmuMWuMbhmmmmmm.m.mdMMJ
mpmmmnhof.andallsubsﬂtuﬂomfu,nnyduuchpmmmm&prmundudngmuilnﬂhﬂondhm
pmeoodsnndmfundsdpranﬂum)fromnnyuhoroﬂudupmﬁonthmpeﬂy.

Property. Thowad'Propuiy’mmeMvdthulPropdymdthoPunonﬂPmpuiy.
Reoal Property. mm-nulWmmum.lmmmm.ummmmnndomm

Relsted Documents. mmwomumwmndpmmmu.mmm.mmomm
mmgmmmmwm.mmmdm.mm.wmm.mduwulmwm
mnhnnddwumnh.whﬂvnowahuuﬂuoﬂngmubdlnwnmeﬂonmmmdwbdm

Rents. Thowom'nmh'malpmommmm.mnuu.Ineom.bsua.myﬂﬂu.proﬂh,nndoﬂubemﬂbdulwdfranﬂn

Trusies. ThowordTnnhe'mmAnndlh.whounddmumethAw.MhFah.OR 97601 and any substitule or successor

%wmmmwmmummmwmswm.mmmmm

NOTICE TO THE GRANTOR: Do not sign this loan greement before ad it. This loan agreement
) tore.puytlnlomprbrgun grreplymont

mou\;oldlo:mforﬂnplymntofapondtylfyouwbh

the date provided
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DEED OF TRUST

(Continued) 22154 Page 6
INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ﬂbig@( ) ) soogé:&t)e "ON mmm
. )88 AZAOW-CHVINE O FINVHAALS
counryor _ [(1ctH ; ) T3S VIOHH0 -

Onihlsthybdmm.thoundullgnodNohryPtblb.pusomlynppundlhln.m.bmknownbbeﬂnmwdwmhmdwho

oactiivg the Deed of Trust, and scknowiedged that he or she signed the Deed of Trust as hia or hor fres and voluntary act and deed, for the uses and
purposss thersin mentioned. 'H" .
Given under my hend and oficiel seal this - dey of Y 2004 .
HM— reaing o 1)) 211012 5. Lamafh el a9 T00!
Notary Public In and for the State of_(\(1(/ My commission wxpires__ /0~ 07-2000
INDIVIDUAL ACKNOWLEDGMENT
STATE OF )
)88
COUNTY OF

Onﬂbﬁyummhummwmmwmm.bmkmmbbo
muhthuddTnnt.deMhoouhodgmthoanstnhhorhu'fronlndvolunhrynchnddud.lorh
purposes therein mentioned.

Given under my hand and official sesl this day of 20
By Residing of
Notary Public in and for the Siale of My commiseion expires,

REQUEST FOR FULL RECONVEYANCE
(To be used only when cbiigations have been paid In full)

To: , Trusies

ThoundudgmdhmohgdmlndhddwddlndwhdmmundbyﬂbnuddTm Al sums secured by this Deed of Trust have
been fully paki and satisfied. Youmhcrobychobd.tponpaymmtbyoudmysumoﬁnghyouundorﬂnhrmoﬂlisbuddTndor
pmunﬂoanynpphbbshtub,bemodﬂncndtwmbyﬂhDuddTnnt(whbhhddwndbyoubgdhuwﬂhlhbDud
oannt).undbneonvny.mnmw.bhmmmwmmdmnudoﬁmunmnaw you
Deed of Trust. Pisase mall the reconveyance and Related Documents to:

Dele: Beneficiary:
By:
Its:
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