TIW 9T 34U PO

L0

N

- (4US 2

RECORDATION REQUESTED BY: Vol_M04 Page_ 22403

South Valley Bank & Trust
Commaercial Branch

P O Box 5210

Kilamath Falls, OR 97601

WHEN RECORDED MAIL TO:

State of Oregon, County of Klamath
Recorded 04/16/2004___ // 0 7Am

aoumv-nvm& 9’ VolM04Pg 019403 -DOF
Commercie Branch (W Linda Smith, County Clesk
O Do 5219 Fee$ 44 ©  #ofPgs_ [

Kiamath Falls, OR 97001

SEND TAX NOTICES TO:
South Valley Bank & Truet
Commercial Branch
P O Box 5210

—Kiamath Falis, OB_§7001

LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (B) The maximum principal amount 10 be
anthW (C) The term of the Note commences on the date of this Dead of Trust and ends on December 31,

L.

THIS DEED OF TRUST Is dated April 8, 2004, among Lon E. Baley and Nancy!Baley, Husband and Wife, as Joint

ts to an undivided 1/2 interest, whose address is P O Box 531, Merrill, OR 97633 and Mark Trotman and
Dawr\Trotman, Husband and Wife as Joint Tenants to an undivided 1/2 Interest, whose address Is P O Box 823,
Merrill, OR 97833, all as tenants In common ("Grantor”); South Valley Bank & Trust, whose address Is
Commerclal Branch, P O Box 5210, Klamath Falis, OR 97801 (referred to below sometimes as "Lender” and
sometimes as "Beneficiary"); and Amerititle, whose address Is Kiamath Ave, Kilamath Falls, OR 97601
(veferred to below as "Trustee”).

300
Conveyanos and Grant. For valuable consideration, representsd in the Note dated Aprll 8, 2004, In the original principal amount of
$2,502,038.00, from Borrower to Lender, Grantor oonveys o Trustes for the benefit of Lender as Banefliclary all of Granior's right, title, and

Interest in and 10 the following described real property, mmdma
fixtures; all eassments, rights of way, and appurtenances; ail water, water rights and dilch rights (Including stock in utiiities with diich or irvigation

T L oV B Bochly Bt TR T o o o o

That portion of the S 1/2 SW 1/4 of Section 16, Township 41 South, Range 12 East of the Willamette
Merididian, Klamath County, Oregon, as described as follows:

Beginning at the intersection of the Northeasterly line of the Great Northern Raliroad right of way, 300
fest wide, as described In Deed recorded In Volume 98, Page 109, of Deed Records of Klamath County,
Oregon, with the Northwesterly line of the Depot Road, 80 fest wide, as described In Deed recorded In
Volume 96, Page 173, of Deed Records of sald County; thence North 71 degrees 45°' East along sald
Depot Road a distance of 263.29 feet to the true point of beginning of this description; thence North
165.23 feet; thence West 549.60 feet to the Northeasterly line of said Raliroad right of way; thence
following the boundary line of sald Raliroad right of way to Its Intersection with the North line of the
South half of the Southwest Quarter of Section 16; thence East along the North line to Northeast comer
to the Southeast quarter of the Southwest Quarter; thence South along the East line of sald Southeast
Quarter of the Southwest Quarter 277.90 fest, more or less, to Iis Intersection with the Northwesterly line
of the Depot Road; thence Southwesterly along the Northwesterly line of the Depot Road to the point of

beginning.

Exception therefrom an additional portion conveyed to the Great Northemn Rallway by Deed recorded in
Volume 105 of Deeds, Page 209, Records of Klamath County.

i
|
_%
|

The Real Property or lts address Is commonly known as 1459 Depot Road, Malin, OR 97632. The Real
Property tax identification number is 4112-01600-02300-000

Cross-Colistersiization. In addition to the Note, this Deed of Truat secures all obligations, debts and Rebiiities, plus intsrest thereon, of Borrower

jointly with others, whether obiigated as guarandior, ’ ‘accommodation party or otherwiee, and whether recovery upon such amounts may be
or hereafter may become barred by any siakd suﬂwtﬂmhodlmﬂonbmyswh.mﬂmyboorhummnym
otherwise unenforceable. (Initial Here SR b mT

Revolving Line of Credit mly.hlddlﬂon 4 the amounts specified in the indebiecdness definition, and without EmRation, this
m:&m%nmmmmmmmmhanhmumumm

Granfor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and o all present and
mmmum::mmummmpm. In addition, Grantor grants to Lender a Uniform Commercial Code secirity intereet in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Grantor's Representations and Warranties. Grantor warranis that: (a) this Deed of Trust is exacuied at Borrower's request and not at the
request of Lender; (b) Grantor has the full power, right, and authority 10 enter into this Deed of Trust and to hypothecate the Property; (c) the
provisions of this Deed of Trust do not conflict with, or result In a default under any agresment or other instrument binding upon Grantor and do
not result in a violation of any law, regulation, court decree or order applicable 10 Grantor; (d) Grantor has established adequate means of
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Payment and Performancs. Except as otherwiee provided in this Deed of Trust, Borrower shall pay 1o Lender all indebledness secured by this
wﬂgTMunmmmmmemmmmmmmmmmmmmam

Possession and Maintenance of the Property. Borrower and Granior agree that Borrowser’s and Grantor's possession and use of the Property
shall be govemed by the following provisions:

Possession and Use. Untl the ocourrence of an Event of Default, Grantor may (a) remain in possession and control of the Property; (b)
use, operale or manage the Property; and (c) collect the Rents from the Property. The following provisions rsiate 10 the use of the

or 10 other imitations on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REQULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

occuiring prior 1o Grantor's ownership or same
provisions of this section of the Deed of Trust, including the abiigation 10 indemnify, shall survive the payment of the Indebtedness

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Properly at all reasonable times to
attend 0 Lender's intereats and to inspect the Real Property for purposes of Grantor's compliance with the terms and oonditions of this Deed
of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter

Taxes and Liens. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, asssssments, charges (Inciuding water
and sewer), fines and imposiions levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material fumished 10 the Property. Grantor shall maintain the Property free of all #ens having priority over or equal to the
interest of Lender under this Deed of Truat, exocept for the lien of taxes and assessments not due and except as otherwise provided In this
Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good falth dispute over the obligation
10 pay, 80 long as Lender's interest in the Property is not jecpardized. i a llen arises or Is fled as a result of nonpayment, Grantor shall within

lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securlty satisfaciory 1o Lender in an
amount sufficient 10 discharge the lien plus any costs and atiomeys’ fees, or other charges that could accrue as a result of a foreciosure or
sale under the lien. In any contest, Grantor shall defend Rseif and Lender and shall satiefy any adverse judgment before enforcement against
the Property. Grantor shall name Lender as an additiona! obliges under any surety bond fumnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and shal
authorize the appropriate governmental official 1o deliver 1o Lender at any time a written statement of the taxes and assessments against the
Property.

Q

Notice of Consiruction. Grantor shak notify Lender at least fifteen (15) days before any work ls commenced, any services are fumished, or
any materials are supplied 10 the Property, if any mechanic’s llen, materiaimen’s lien, or other llen could be asserted on account of the work,
services, or materials and the oost exceeds $1,000.00. Grantor will upon request of Lender fumish 1o Lender advance assurances
satisfaotory 10 Lender that Grantor can and will pay the cost of such improvements.

Property Damage insurance. The following provisions relating 1o insuring the Property are a part of this Deed of Truet.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a fair value basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient ¥ avoid application of
any coinsurance clause, and with a standard mortgagese olause In favor of Lender. Granior shall also procure and maintain comprehenaive
general liabliity insurance in such coverage amounts as Lender may request with Trustee and
such llabillty insurance policies. Additionally, Grantor shal maintain such other insurance, including but not limited to hazard, businces
interruption, and boller insurance, as Lender may ressonably require. Policies shall be written in form, amounts, coverages and basis

:
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required by Lender, and 10 maintain such insuranoe for the term of the loan.

exceeds $500.00. Lender may make proof of loss if Grantor falls 10 do 80 within fifisen (15) days of the casualty. Whether or not
Lender’s bwwm.mumm.mmmnmdwmmmnmb
the reduction of the Indebtedness, of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
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treated as a bafloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will secure payment of
these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon Defauit.

§
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Survival of Representations and Warranties. All repressniations, warranties, and agreements made by Granior In this Deed of Trust shal
survive the exscution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect untll such time

Condemnation. The following provisions relating 1o condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any procesding in condemnation s fied, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary io defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but

Lender shall be entitied to participate in the prooeeding and 1o be representad In the proceeding by counsel of its own choice, and Grantor
wllddl.vorumoreambboddlvuodbLﬂdﬂwmuﬂm”mmwwwm&mbe
permit participation.

Taxss. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any
part of the Indebiedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct
from Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the
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all or any portion of the Indebtedness or on payments of principal and interest

of the
Subeequent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this Deed of Trust, this event shall have the
as an Event of Default, and Lender may exercies any or all of lts avaliable remedies for an Event of Default as provided below
Granior either (a) pays the tax before It becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
and deposits with Lender cash or a sufficient corporate surety bord or other security satisfactory to Lender.

Financing Statements. The fallowing provisions relating to this Deed of Trust as a securily agreement are a part of this

Eig

Securtty
Deed of Trust:

Security Agresment. This instrument shall constituie a Security Agresment 1o the exiant any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time fo time.

Upon request by Lender, Qranior shall take whatever action is requested by Lender 10 perfect and continue Lender's
in the Rents and Personal Properly. n addition 10 recording this Deed of Trust in the real properly records, Lender may, at
without further authorization from QGrantor, fle executed oounterparts, copies or of this Deed of Trust as a
Qrantor shall reimburse Lender for all expensss incurred In perfacting or continuing this security interest. Upon default,
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assamble any Personal

o the Property in a manner and at a place reasonably convenient 1o Grantor and Lender and make it avaliable to Lender
after reoeipt of written demand from Lender 1o the extent permitted by applicabie law.

The maling addresses of Grantor (deblor) and Lender (secured party) from which Information conceming the security interest
thie Deed of Trust may be obtained (each as required by the Unform Commercial Code) are as stated on the first page of this
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?mmm The following provisions relating to further assurances and atiomey-in-fact are a part of this Deed of
rust:

Further Assurances. At any time, and from time %o time, upon request of Lender, Grantor will make, execuie and deliver, or will cause to be
made, executed or delivered, 10 Lender or 10 Lender's designee, and when requested by Lender, cause 1o be fled, recorded, refied, .or
rerecorded, as the case may be, at such times and In such offices and places as Lender may desm appropriate, any and ak such morigages,

o
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, executing, delivering,
opiim.baocarplbhﬂnmruomdhhhm

Full Performance. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Qrantor under this
Deed of Trust, Lender shall execute and deliver 10 Trustee a request for full reconveyance and shall execute and deliver 1o Grantor suliable
stataments of termination of any financing statement on flle evidencing Lender's seourity interest in the Rents and the Peraocnal Property. Any
reconveyance fee required by law shall be paid by Grantor, if permitied by applicable law.

Events of Default. Each of the following, at Lender's option, shal constitute an Event of Defauit under this Deed of Trust:
Payment Default. Borrower falls 10 make any payment when due under the Indebtednesa.

Other Defaults. Bormower or Grantor falls fo comply with or to perform any other term, cbligation, covenant or condition contained In this
Deed of Trust or In any of the Related Documents or 10 comply with or fo perform any term, obligation, covenant or condition contained In
any other agresment between Lender and Borrowsr or Grantor.

Compilance Defsult. Fallure 0 comply with any other term, obligation, covenant or condition contained in this Deed of Truet, the Note or in
any of the Related Documents.

E
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and ¥ Borrower or Granior gives Lender written notice of the crediior or forfelture
procesding and deposits with Lender monigs or a surety bond for the creditor or forfelture proceeding, in an amount determined by Lender,
In its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agresment. Any breach by Borrower or Grantor under the terma of any other agreement betwean Borower or Grantor and
Lender not remedied wihin any grace period provided thersin, inoluding without limiation any agreement conceming any

Affecting Guarantor. Any of the preceding evenis occurs with respect o any Guarantor of any of the indebtedness or any
Guarantor digs or becomes incompéetent, or revokes or disputes the valkilty of, or liablity under, any Guaranty of the Indebtedness. In the

Rights and Remediies on Default. f an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of the following rights and remediee:

Election of Remedies. Election by Lender 10 pursue any remedy shall not exciude pursuk of any other remaedy, and an election to make
or 10 take action to perform an obligation of Grantor under this Deed of Trust, after Grantor's fallure 1o perform, shall not affect
Lender’s right to declare a defauit and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Borrower or Granior to declare the entire indebtedness
immediatsly dus and payable, including any prepayment penalty which Borrowsr would be required to pay.

Foreclosurs. Wih respect 1o all or any part of the Real Property, the Trustes shall have the right to foreciose by notice and sale, and Lender
shall have the right to foreciose by judicial foreciosure, in elther osse in accordance with and to the full extent provided by appiicable law. If
this Deed of Trust is foreciosed by judicial foreciosure, Lander will be entitied 10 a judgment which will provide that if the foreciosure sale
proceeds are insufficient to satiefy the Judgment, execution may lssue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Unform Commercial Code.

Collect Rents. Lendser shall have the right, without notice fo Borrower or Qrantor 10 take possession of and manage the Property and oollect
mononb.hwdhgunomhputdueuﬂumld.mmplyhndptm over and above Lender's costs, against the indebtedness.
or other user of the Property 10 make payments of rent or use fees directly to
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entitied to possession of the Properly upon default of Granfor, Grantor shall become a tenant at sufferance of Lender or the

at Lender's option, sither (a) pay a reasonabie rental for the use of the Properly, or (b) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or by law.

i
i
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Notioe of Sale. mmmmwmdhmmmdmmmdmmmadmm
mmwmmummmmmmnmhbmm. Reasonabie notice shall mean notice given
at least fiteen (15) days belore the time of the sale or disposition. Any sale of the Personal Property may be made In conjunction with
sale of the Real Property.

Sale of the Property. Towmmwmmm.mmammmwmumbmmm
marshalled. Inmobhghmmm.hTMameboﬁuboddawpnndhmma
separately, in one sale or by separate sales. Lendier shall be entitied 1o bid at any public sale on all or any portion of the Property.

3
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Rights of Trustes. Trustee shall have all of the rights and dutiss of Lender as set forth in this section.
Powers and Obligations of Trustee. The following provisions relating to the powers and obligations of Truatee are part of this Deed of Trust:
Powers of Trustes. In addition 1 all powers of Trustee arising as a matier of law, Trustee shall have the power to take the following actions
Property upon the written request of Lender and Grantor: (a) join In preparing and fling a map or plat of the Real

Property, Inciuding the dedication of streets or other rights 1o the public; (b) join in granting any easement or creating arny reetriotion on the
(c)mhwmm«mwmmumamnwmmdummumwd

5
i
s
3

Obligations to Notify. Trustee shall not be obligated to notify any other party of
action or proceeding in which Grantor, Lender, or Truatee shall be a party, uniess the

action

Trustes. Trusice shal meet all qualifications required for Trustee under law.
o
the

pending sale under any other trust deed or lien, or of any
or prooeeding le brought by Trustee.

a
above, with respsot to all or any part of the Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall have
the right 1o foreciose by judicial foreclosurs, in either case In acoordance with and 1o the full extent provided by appiicable law.

deposiied with a nationally recognized overnight courler, or, i malled, when deposited in the United States mall, as claas, certified or
registered mall postage prepaid, directed o the addresses shown near the beginning of this Deed of Trust. AN coples of notices of foreciosure
from holderdnnyllenwﬂd:mMW&MMTMMNMbwm.uMMNWdMM

Govemning Law. This Deed of Trust will be governed by, construed and enforoed In accordence with federal law and the laws of the
State of Oregon. This Deed of Trust has besn accepied by Lender in the Stats of Oregon.

No Walver by Lander. Lender shall not be deemed to have walved any rights under this Deed of Trust uniess such waiver Is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of such right or any other
right. A walver by Lender of a provision of this Dead of Trust shall not prejudioe or constitute a walver of Lender’s right otherwise %o demand
strict of this Deed of Trust. No prior walver by Lender, nor any oourse of dealing
between Lender and Grantor, shall constitute a walver of any of Lender’s rights or of any of Grantor’s obligations as to any future transactions.
Whenever the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall not
required and in all cases such conssnt may be granted or

%
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offending provision cannot be so modified, It shall be considersd deleted from this Deed of Trust. Uniess otherwise required by law, the
Nogallty, invalidity, or unenforceabliity of any provision of Deed of Trust shall not affect the legality, validity or enforosabliity of any other

this
Assigns. Sublect 10 any limitations stated in this Deed of Trust on transfer of Grantor's Intereet, this Deed of Trust shall be
inure o the benefit of the parties, thelr successors and assigns. I ownership of the Property becomes veeied In a person
other than Grantor, Lender, without notice 1o Granior, may deal with Grantor's successors with reference to this Deed of Trust and the
indebladnees by way of forbsarance or extension without releasing Grantor from the obligations of this Deed of Trust or lisbllity under the

Time Is of the Essence. Time Is of the sssence in the performance of this Deed of Trust.

Walver of Homesisad Exsmption. Grarior hersby releases and walives all rights and benefits of the homestead exemption laws of the State
of Oregon aa 10 all Indebtedness secured by this Deed of Trust.

Commercial Deed of Trust. Grantor agrees with Laender that this Deed of Trust s a commercial deed of trust and that Grantor will not
change the use of the Property without Lender’s prior written oonsent.

Definltions. The following caplialized words and terms shall have the foliowing meanings when used in this Deed of Trust. Uniess specifically

- r
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stated to the contrary, all references 10 dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
Mhmmmmmuuw.mmmmmmnm uﬂnoontaxtmyroqwo. Worde and terms not otherwise
defined in this Deed of Trust shall have the meanings attributed to such ferms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means South Valley Bank & Trust, and ks successors and assigne.
Borrower. The word "Borrower" means Baley-Trotman Farms and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words “Deed of Trust" mean this Line of Credit Instrument among Grantor, Lender, and Trustee, and inciudes without
limitation all assignment and security intsrest provisions relating to the Pereonal Property and Rents.
Default. The word "Defauit® means the Defauit set forth in this Deed of Trust in the section titied "Defauit”.

Environmental Laws. The words "Envionmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the prolection of human heelth or the environment, inoluding without imitation the Environmental Response,

Compensation, and Liablity Act of 1980, as amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 95-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the
Reesource Conservation and Recovery Act, 42 U.8.C. Saction 6801, et seq., or other applicable stats or federal laws, rules, or regulations
adopted pursuant thersto or intended to protect human health or the environment.

Event of Default. The words "Event of Default” mean any of the evenis of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust.

Grantor. The word "Grantor” means Lon E Baley, Nancy L Baley, Mark Trotman and Dawn M Trotman.

Guarantor. The word "Guarantor” meens any guaranior, surety, or acoommodation party of any or all of the Indebtedness.

Guaranty. The word "Quaranty” means the guaranty from Quarantor to Lender, including without limitation a guaranty of el or part of the
Note.

Hazardous Subsiances. The words "Hazardous Substances” mean maieriale that, becauss of their quantity, conceniration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard 1o human health or the environment when improperty
used, treaied, stored, disposed of, generated, manufactured, transported or otherwise handled. The words “Hazardous Substances" are
used in thelr very broadest sense and include without imitation any and all hazardous or foxic substances, materiais or waste as defined by
or listed under the Environmental Laws. The term "Hazardous Substances® aleo includes, without limitation, petroleum, including crude ol
and any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, bulldings, structures, moblie homes affixed on the
Real Property, tacilities, additions, repiacements and other construction on the Real Property.

Indebtedness. The word "Indebiedness® means ail principal, interest, and other amounts, costs and expenses payabie under the Note or

Related Documents, together with all renewals of, sxtensions of, modifications of, consolidations of and substitutions for #he Note or Related

Documents and any amounts expended or advanced by Lender o discharge Grantor's obligations or expenses incurred by Trustee or

wwmew:wmmﬂMdTmmmMM|WhMumhtthnddTmlt.
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Deed of Trust.

Lender. The word "Lende:" means South Valley Bank & Trust, iis successors and assigns.

Note. mm'wammmm&mm the orlglnal prlnclpal amountofsz.soz,osaoom
Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. mmmymotmmnnmm 2004

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without imitation all insurance
proceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” meeans collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the real property, inlerests and rights, as further described In this Deed of Trust.

Relsted Documents. The words “Related Documents” mean all promissory notes, credit agresments, loan agreements, environmental

agreements, guarantics, securlly agresments, mortgages, deeds of trust, securlty deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebladness.

Rents. The word "Renta” means all present and future rents, revenues, income, lssues, royaities, profits, and other benefits derived from the

Trusiss. The word “Trusiee” means Amerititle, whose address is 300 Klamath Ave, Klamath Falls, OR 97601 and any substitute or successor
truatees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO
ITS TERMS.

STATE OF

ooumwMML

On this day before me, the undersigned Notary Public, personally appeared Lon E Baley; Nency L Baley; Mark Trotman; and Dawn M Trotman, 1o
me known 1o be the individuals described in and who exscuied the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
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