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|
! THIS TRUST DEED, made on __April 7, 2004 , between
Richard Crouley as Grantor,
Landamerica Lawyers Title Insurance Corporation, A _Virginia ngt;p_n______,asmm
Rhonda Jean Gorman and Joel Fred rick Gorman_ or the survivor thereof ______ as Beneficiary,
i WITNESSETH:
' Gnmmirravocablymts,bargains.uﬂlmdcomystotrum,inmnwithpowerofme.thepwpenyin
. —Klamath County, Oregon, described as:
|
I ** See Attached Exhibit "A"*#*

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the

$64,900.00
Sixty Four ousaﬁcgilt}:al Pﬁﬁmw %ouirﬁr?mdm herein contained and payment of the sum of

Dollam, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or onder and made by grantor, the final

plymmﬁpﬂndpllandhulw.lfnmmd.mhemm payable on
';h:(hhdmntmityoflhechbt HlliTmthmmmedwwmmw:Mmtdm;&aehw:rmmwm
Should the grantor cither agree mmto.orncmnl soll, convey, or assign all (or an, property, or all (or tor’s interest in it
ﬂmohunhgﬁewdmmawwal yﬁchrylhenltlhebeneﬂuny m nllobllpﬂnuucuredb;ntiz‘nnmnguﬂ,l ive of the matu-
MWWWMM lmmedhtelydne paylbb.mmauhubymotufmwneumylmt‘ not constitute a
or
W“wmmamumm o sges
and maintain the property in good condition and repeir; not to remove or demolish any bullding or improvement thereon; and not to
comhmﬁmitanymoﬂhc

thdehﬁiubhmﬂdmmthngmhmmmwh&tmybemamnpduWﬂm

1
I
| oo, and
R e ot i e oy ey ety e i
statements 1o a may to for same in the proper
: as well as the cost of Illensarchumldebyﬁlin;oﬂmm scarching agencies as may be deemed ﬂlln&

; 4. To provide and continuously maintain lnlumncemlhehﬂldiuymwaﬁﬂufnsuraﬁm?mhumbyﬂmmmm

ards, as the beneficiary may from time to time require, in an amount not Jess than $ wrltten by one or more
awpnbhmﬂnbmnﬁdnywhhloapyabkmlhehmrm idelofln-mneelhlllbadelivemdiothobeneﬂduyuloonuiuwd.ltmc
hﬂl’ntmymuontopmamlny Imunnce and to deliver the mwﬂnheneﬂdnryulunﬂtmndayspdormtheexpimlmof polk:y
ance now or hereafter beneﬁdnrymaypmeunﬂwume:ttﬂmm 'l‘heamountcolledzednnduranyﬁmntotha
icy may be applied by nponanylndabbdne-lemnd and in such rubenﬁ::;mydewm!nc.matopdmofbmﬂduylhe nﬂrelmoum
s0 collected, ormypmthemof,myhemhnedmmmsw or release shall not cure or waive any default oz notice of default hereunder or invali-

keop the ﬁeeﬁuneomm:cﬂmllenundlopl taxes, assessments and other charges that may beleviedoruenedupmongalnstlhe
Pm meupmdueordelinqlmundgnmpﬂychliwrmtgu to beneficiary. Should
theymhﬂmmhmmumdnymmn.lummumimlmmmw le either by direct payment or by
beneficiary with funds which to make such ymmMem:aA{nlhopdm,mm.r‘mmw amount so paid, with interest at the rate set
note IIMI of this trust deed, lh.ll]beaddedtolndbemmelpmoftbedebt
medbyﬂﬁlmdeod.wnhunwalvetohnylﬂt]nﬂdngﬁmbtuch any thecovmlmbemf.medtpcymonts,whhlntereaulfomnid, proper-
shall be immediatel bwllho:lemdce.mh:be Mthngllr;m tl:?og.ionof mprg;ierdl smedAllalyﬁ
payments y due noupayment at ums
1| trust deed immodiately duc and payable P.lhllcnnmwabmad:ofthhtmstdeod
: 6. '!bpnylllmau.fwl expenses of this tmat, |M|dlngfe'::r'oﬂ -f thle search, as Al i e othor costs amd szpeascs of the Losiee Dncurred o xra-
_;viu_;:rin o this ;I;hpﬁonbmdnuatee +nd attorney actualiy u::u.umd. igh of beneficiary di i
. To appear lnyad norprowuhh:ﬁpurporﬂngloaﬁeﬂ sccurity rights or powers or trustee; and in any suit, action or pro-
ceeding in which the beaeficl mymnfoﬂhefor::dnnmofthhdeedormymltouﬁionlelltedtomhhutn:ment.mchuﬂng
but not limited to its validity en!mb toplyallcouandex inciuding evidence of title and the beneficiacy’s or trusiee’s attorney fees. The amount
' of attorney fees meationed in this panpnphinallmesshnllbeﬂ tbeuhlcoun.mdinmeevmofmlppenlfmm udgment or decroe of the trial court,
grantor further agrees to pay such sum as the appeliate court shall ad mmnableu!hebeneﬂdnry'lurtnm'naumney on such appeal.
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-

It is mutually that:
: 8. In the event that any portion or alohhepmpenyﬂullbetahmmderlhenghtofemmemdwminacondemnadon, ahall have the right, if it
| wehu:.lorequlmﬂm-lloranypaﬁmoﬂhemomupayablelsu for such which are in excess of the amount redtnpaylllmable
m.ﬂemumdmawyfmmﬂ y paid or incurred by yrantor sudipmcaedinsg be paid to beneficiary and applied Uﬁnmymblc
cosis mmhmm 1n the trial and appellate courts, m‘; onncnmdbybeneﬂdnymmch balance applied
upom the socured hereby. Grantor agrees, at ils own expenae, to take such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.
NOTE: The Trust Deed Aot Mhtm-ﬂ-m:nh:“m ™ mhm*mdh&r%ﬂg:&-&.mmﬁﬂu
of branohes, the United States or m'w.ummwwm%h“ propecty
12 USC 1701}-3 reguistes and may of this
**The publisher suggests that such an agresment addreas the lasue of bensficiary’s consent in complets detall.
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o ot o canclon, it lsing s Lo, ko s ot P s ded o th i o ndorement (i
case reconveyances, without ty of any person payment i trusiee ) consent to the i
of any map or plat of the property; (b) mmmmmmmmw(c)jmhmmma%w this
deedaﬁnelnnudmp_ﬂwmf;ad)mwy,whhuugmmty.aﬂumypmofﬂn . The grantee in any recomveyance may be deacribed as the -
som or persons legally eatitlod thereto,” and the recitals therein of any matters or facts shall canclusive proof of the truthfulness thereof. Trustee foes for any of the
mieummenumedupm in this by mﬁmis. ime
soy t ,hmﬂm:l.my without natice, either in person, by agent, or by a receiver to be appointed by a court,
and without mtbeldequaqof%lewmyforﬂn herebymd.emuuponndnbmmby' ofl:lmp.tsmyormy ﬂlueof.bl!lium
Dame sue of collect the rents, Mm&u including those duo and and ly the samc, loss costs and expenses of operation and collec-
uon.lndudlngmnblama:‘ybu.upm socured heroby, and in ocder a3 may determine.
] 11. The entering upon wm-ﬂmdmm.mmammmmmmdmmmmm-
machthmﬁudehm,md&eqﬂimhmmw- shall not cure or waive any default or
notice of bereunder, or invalidate any act done pursuant to such notice.
12. Upon defanlt by grantor in payment of any indcbtedness secured or in grantor’s performance of any agreement hereunder, time being of the essence
withnq:eawasdlpaymemnnd/orpu'ﬁmdlebeneﬂchrymydeclmm sums secured hereby immediately due and payable. In suc}: event, the
may clect to cyocet d 1o foreclnee this trast il inn.;i::usamnrry;gr ar dirert the trustee to foreclose thia trust by adveriisement and sale, or may direct the
i at orheqnily.whichﬂtebencﬁdarymayhm.lnlhowemﬂwbo;wlkhryeleasu-mmwebyndvmiw—
mentmdnh.ﬂubmﬁmqulheuummumwmdmmbemmdawﬂmmdceafdeﬁuhmdehdonmwﬂtbop:muﬂdylhe
tion secured hereby whereu, themmﬂﬁxmeﬂmemdpheeofnle.givemﬁeelhmofnthenmqlﬁmdbyhwandpmceedm trust in
the manner ided in ORS 86.735 1o 86.795.
13. the trusioe has commenced foreclogure by advertisement and sale, and at any time 1o 5 days before the date the trusice canducts the sale, the
grantor or any other person so privileged by ORS B6.753 may cure the default or defaults. If the coasists of a failure to pay, when due, sums secured by the
deed, the defanlt may be cared by ying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
other default that is capable of being cured may be cured by the raquhedunderthoobﬂpﬂouormdeed.lnmya:e.inaddiﬁonm
the default or defanlts, the person effecting the cure shall pay to the iary all costs and expenses actually incurred ln enforcing the obligation of the trust
deed, with trusies and attomey foes not excoeding the amounts provided by law.
4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of salo or the time to which the sale ma bepatmdn
pluﬂdedm‘hwmmmynuthemdum mlnnep:mpareehmd:hnlluﬂlhepuwlormhunwdoumlhellthb for

]
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cash, payable at the time of sale. Trustee deed in form as required by law conveyi them-oxﬂd.hnwlthommymm
or .eg:euorimplkd.’lhredtdainﬂwaedofmymntenofﬂalhnllbcmcludvepmofddn . Any person, excinding the trustee,
bt 15 mﬁwm'wmﬂwmm shall the of sale of: (1) the of sale, including the
. trustee sells pursuant to provided trusiee apply the proceeds to payment expensecs uding
ofﬂ:emueemdlmlem! uumc‘unomey;(Z)to!heoﬁil mdbythemdeed;@)louﬁpenom recorded liens sub-
nqimmﬂnlntemoﬂhcmlnthemmuﬂleirinmmmaylppearlntbembroﬂh@hp'iaity;md(4)thelurphn,lhny,to grantor, or to any

successor in interest eatitled to such surplus.

I&Bmﬁﬁcﬂm.ﬁomﬂmemﬁme.nppoimnmmmmummmyhmemmedheminmm successor trustee appoinied hereunder. Upon
such M&mmymmﬂnmm,hhﬂerﬁnﬂhvﬂdwimmﬁﬂqmm%mdu any trustee herein named
or hereunder. Each such appointment mwmmum&dﬁmwmwmnm , which, recorded in the mortgage
records of the county or counties in which the property is situated, shall be gmfdwopeuppoimantoﬂhmm.

17. Trustoe thkmwhenmhcbed.dtﬂyemnedmdwkwwhdpd.lmdnpublicmdn ded by law. Trustec is not obligated to notify
lnypmyhem:gf bynlemdermyothnrhdufh’nﬂotofmywﬂonorpmceedhginwhd:mmr.bene ry or trustce shall be a party unless such action
or proceeding is brought by trustee.

WWmemhmwmmmimmmmm is lawfully seized in fee simple of the real
% bas a valid, unencumbered title thereto, except as may be sct forth in any addendnm or exhibit hereto, and that the grantor will warrant and for-
over the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but nced not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
The grantor warrants that the proceeds of the loan by the above described note and this trust deed are (choose one):*
ngﬂmlrnyforgnmor's?ul:miﬁmﬂymm sce Important Notice below). ¢ ¥
iﬁm an organization, or (even if inutuhrl;lrlon)m business or commercial purposes.
is deed applies to, inures to the of, and all parties hereto, their hoirs, logatees, devisees, administrators, executors, personal representatives,
;c:uul_mdanimmtumbmeﬂdnymmeanlheholdeundowne:,lndudingpledpe,nfthecoﬂnamedbmby.wheﬂmornotmmedunbeneﬂ-
lncouu'ningdﬁlnmdeed.Ilhmduﬂmdumﬂnmmmdlubemﬂdlqmyuchbemommmmpum;thuﬂmemmn uires, the
dngnlnuhnllboubnmmnndindndemepluml.andlhupnmﬂlyallmmlﬂnldnnauhllbemude,mmedmdlmpliedtomlkethe ons here-
of apply equally to corporations and to individuals,
IN WITNESS WHEREQF, the grantor has executed this inst:

='-- first wryitten above.

“MPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or

Is Inapplicable. it is appiloable and the beneficlary Is T vé-;r—?@md/‘l

l.::llllﬂonnl the bomfll.ehry)llUIBnT“ with the AAo? .nn= : > /‘
comp a

mw%mw&mm"mhmm \ )

Aot is not required, disregard this -Cdrﬂ:”.;,

STATE OF OREG6N, County of /v guse ) ss.
This instrument was acknowledged meon /7 _:_/__l_"_:.,_lﬂo 4
by D ﬁ“—al_ f zVefn,. .t—[' lix
This instrument was acknowledged before me on

S
‘re g

e A m—r A ST
. T3 ———
G M blic for Cal.
. “

My commission expires ‘i,/ o ¥ /AY,
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
TO:

» Trustee
The underigned is the legal owner and holder of all indebtednoss secured by the mMAﬂmnmndbythemdeedhlwbemm

and satisfied. You hereby are directed, on mmmiouofmymmn'gmyouunder terms of the trust deed or pursuant to statute, to cancel all evi

ofh&mdne-nqmdbyﬂiemdudf; are Iiveredloynuhum&mpthwwhblhemdeed)mdmmy.whhoutwmnmy.mlhepndudedg-

mated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it
secUVes.

Both shouid be deliversd to the trustse for canceliation before Beneficiary
reconveyancs is made.
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Lot 286, RUNNING Y RESORT, PHASE 3, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.



