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DEED OF TRUST

DEFINITIONS

WaﬂsuaedinmlﬂtiplesecﬁonsofdﬂsdowmentmdcﬁnedbelowandotherwordsmdeﬁnedinSecﬁomS. 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Aprii____[T— 2004 , together with all
Riders to this document.
(B) “Borrower” is Barry C Petznick

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust '
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititle

(E) “Note” means the promissory note signed by Borrower and dated Apii__ (2~ 2004 . The Note
states that Borrower owes Lender Fifty Two Thousand Dollars And No Cents

Dollars (U.S. $52,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2019

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider
D Balloon Rider [:] Planned Unit Development Rider |:] Other(g) [specify]
[:l 1-4 Family Rider |:| Biweekly Payment Rider
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(I “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
@& “CommunltyAuodldonDnel,Feu,andAuulmenh”meansalldma.fees, assessments and other charges that are
imposed on Borrower or the Property by a condominijum association, homeowners asgociation or similar organization.

(K) “Eled:nnlchmlenmfu"meuuanymmfetoffunds,otha‘ﬂmnammﬁm originated by check, draft, or
gimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

@ “ha'owltenl"meansthonitemthataredescﬂbedinSecﬁon 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third
party(othettba.ninmmncepoceet‘hpaidunderd:eoovaagesdesaibedinSecﬁonS)for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Propesty; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountsunderSecﬁonSofthisSewrityInsman

(P) “RESPA” means the Real Estate Settlemeat Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the samo subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
andresu'icﬁonsthntnreimpoeedinmgardtoa“fedenllyrelawdmongageloan"eveniftheLoandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q “Smrhhmtofhmwa”mmmypanythathnmkmﬁﬂemthehopmy, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
IéotGdCRESCENT HEIGHTS..eeorﬂlngtoﬂnoﬂ'lulplltunuofonﬂb in the office of the County Clerk of Kiamath County,
regon.

which currently has the address of 144 Ozmar Lane,
[Street]
Crescent, , Oregon 97733 (“Property Address™):
[City] [Zip Code] )

TOGETHERWYFHaﬂtheim;xovaneDUnowothaeafteraecwdonthepmpeny,andalleuements,appurtcnances.
andﬁxuneunowahmﬂu'apmaflhepropmy.AﬂmplwemeandaddiﬁomnhaﬂalsobecovemdbythisSecm'ity
Instnnnent.AlloftheforegoingisrcfermdminthilSecuritylnsmmwntuthe"l’mpaty.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdmveythehopatymdﬁ:ﬂﬁe?rop«tyhumwmb«eiemeptfmmcumbmmofmwrd. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hmeddPrhdpaLlM&metem,PnpaythhmmdthhmBmwanhaﬂpay
whendmﬂ:eprincipalof,mdintaeﬂon,ﬂwdebtevidencedbytheNotemdanypmpaymentcharguandlalechargesdue
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paynwntundatheNoteorthiuSeanitylanntisreunnedmLendumlpaid,Lendermayrequirethatanyorall
lubmuentpaymentsdueundatbeNotemdthisSeanitylns&umentbenmdeinoncormoreofmefollowingfmms,u
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anyuuchcheckindrawnuponaninstimtionwhooedepoaitnmimmedbyafderalagency.insmlmentality.oremity;or
(d) Electronic Funds Transfer.

PaymenumdeenndreceivedbyLendawhenreoeivedatdnlocaﬁonduignatedintheNoteoratluchotherlocation
asmaybededgnuhedbyl.endainnccmdmcewiththenoticeprovilionsinSectionlS.Lendernmyretm-nanypaynwntor
parﬁa]paymtifthepaymentapuﬁdpaymmnminnﬂwimtmhingthemcunmtLendetmayacceptanypaynwnt
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refusemchpaynwntorparﬁalpnymeutsinthefumm,buthda'isnotobligatedtoapplysuchpaymentsattheﬁmemh
paymentsmaccepted.IfeachPa'iodicPaymentinappliedasofitsscheduleddlwdate,theuLenderneednotpayintereston
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bon'owerdoesnotdosowithinareasonablepeﬁodoftime.LeudershaﬂeitherapplysuchfundsorreunnthemtoBomwa.
If not applied carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosura.Nometorclaimwhichl!mrowernﬁghthavenowm'inthefumagainstl.endaahalltelieveBorrowerfmm
makingpaymentsdueundu'theNoteandﬂlisSeunitylnm'umentorperfomﬂngthecovenantsandagremcntssecmedby
this Security Instrument.

2. Appﬂaﬂonofhymmtsmeeeuh.ExeeptuotherwindewibedinthisSecﬁon2,a]lpaymcntsaceepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
unda'meNote;(c)amountsdueunderSecﬁonS.Suchpaynwntsshallbeappliedtoe@Pwiodianymtinﬁwurderin
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechm‘gedue.thepaymentmaybeappliedtothedelinquentpaymentandthelatecharge.IfmorethnnoncPeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if.andtotheextenttlm,eachpaymentcanbepaidinfull.Totheextentlhntanyexcemeximaﬁathepaymtiuppliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepaymeats shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3 FunthforEla-owaml.Boxmwerllml]payhoLenderonthednyPeriodicPaynwntsmdueundatheNote.
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
od:a'itenmwhichcanattninpriorityovetthiaSeanityInstrumntasalienorencumbranceonthePropmy;(b)leanbold
paymentsorgrmmdrentsonthePropa'ty.ifany;(c)premiumsforanynndallinnurancerequiredbyl..enderunda‘SecﬁonS;
nnd(d)MortgageImurancepnmiums,ifany,oranysunmpayablebyBmowettoLenderinliwofthepaynmtof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
originationoratnnytiuwdm'ingd:etu-moftheLoan.Lendermayreqlﬂ:ethaICmnmunityAssociaﬁoans.Feu,a.nd
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
pmmptlyﬁnnishtoLendaallnoﬁcesofmnountatobepnidunderthisSection.Bomwersha]lpayLendettheFundsfor
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower'sobligationtopaytoLenderFundsforanyorall&metenuatanyﬁnw.Anysuchwaivernmyonlybein
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
payluchamountanderowernhnllthmbeobligatedunderSecﬁon9torepaytoLenderanyiuchamount.Lendermay
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
ﬁnwapedﬁedunderRESPA,and(b)nottoexceedthemnximumamountalendercanreqtﬁreunderRESPA.Lenderlhall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includingbenda'.ifLenderisaninstitul:ionwhosedepositsmsommned)orinanyFedu’alHomeLoanBank.Imdeuhnll
n.pplytheFundstopaydwEluowlmnolawthantheﬁmespeciﬁedunderRESPA.LendershallnotchargeBorrowerfor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
oreamingsontheFunda.Bonowcra.ndLendercanagreeinwxil:ing,however.thatintautsha]]bepaidontheFunds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
noﬁfyBormwerasreqmredbyRESPA,andBonowershallpaymLcndertheamountnmaarytomnkeuptheshmtagein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neceasarytonmkeupthedeﬁcimcyinnecordancewithRESPA,butinnonxn'ethanlZmonthlypaymmts.

UponpaymontinfullofallsumsnecmedbythisSecmityMnnenLLendashaﬂpmmpﬂyrefundeomwamy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
andCommunityAsaociatioan&Fees,andAnmnwnts.ifany.TothceantﬂmttheseitemsmBmetems,Bmmwa
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwﬁtingtothepaymentofﬂwobligationsecmedbythelieninnmanneraeceptabletoLendet,butonlysolongas
Borrowerisperformingsuchagreemt;(b)conteatlthclieningoodfaithby.ordefendsagainstenfomenmtoftbelienin.
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
LendersubordinulingthelientothisSecmityInsmm\ent.If[.enderdeta'nﬁnesmatanypmdmel’ropatyisuubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
IOdaysofthedamonwhichﬂmtnoticeilgiven.Bormwershnﬂsaﬁsfythelienortakeoneornmofﬂwactiomsetfmth
above in this Section 4.

LendcrmayrequireBmwa‘ﬁopayaone—tinndmrgeforarealestatetaxvqiﬁcaﬁonand/orrepmﬁngaerviceusedby
Lender in connection with this Loan.

S. Propﬂylmu.BomwaMkeepmehnpmvmnmnweﬂsﬁngmhmaﬁuﬁeaedmmerpmy
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
uentenoescanchnngedm’inglhetamoftheLoan.TheinlmncecarrierpmvidingtheimmnneeshallbechombyBomwer
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zome determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyhoonneetionwithﬂwreviewofanyﬂoodzonedeta'nﬁnaﬁonreudﬁngfromanobjecﬁonbme'mwer.

If Borrower fails to maintain any of the coverages deacribed above, Lender may obtain insurance coverage, at Lender's
opﬁmnndBormwer'sexpense.Imdaisundunoobﬁgaﬁonmpmchmmypatﬁculutypeormuntofcovemge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or
thccontentsofﬂte?roperty.againltmyriuk.hazardorliabilityandmightprovidegrcaterorleneroovmgethnnwu
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeat.

Allinmmeepolicienequhedbyl.enderandrenewnhofluchpoﬁciesdmllbcmbjecttoLenda’srightwdiuppmve
suchpolicies,shallincludcastandardnn‘tgngeclanse.andshallnamebmderasnm'tgaseeand/oruanaddiﬁonallou
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Leader all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwiaeraquiredbyLendu',fordamngew.ordelmwﬁonof.tberpaty.mchpolicyshallincludenstandardmoﬂgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee.

Intheeventoflou,BormwershnﬂgivepmmptnoﬁcemtheinlurmcecmﬁumdLmda.Lendamaymakepmfof
louifnotnmdepromptlybyBorrower.U!ﬂmLenderandBonowaotherwinagreeinwﬁﬁng,myinswmeepmeeeds,
wheﬂwrornottheundulyinginsmncewasrequiredbybnder.uhallbeappliedtoreﬂorationorrepairofthePropetty.if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
pmiod,Lenderlhaﬂhaved:eﬁghtmholdwchinsmncepmcwduunﬁlLendahuhadnnoppormnitytoinspectsuch
Pmpatymenmﬂleworkhubeenwmplewdmunda'suﬁsfwﬁompmvidodthﬂmchinspecﬁonshallbeundertaken
prompﬂy.l.endamaydisbtmpmwedaforthcrepaimandmtomﬁoninasinglepaymentorinaw'iuofpmgrm
paynwntsastheworkiscompleted.UnlemanagreanentismadeinwriﬁngorApplicableLawrequiruintueutobepaidon
suchinsmancepmoeedu.l.mdashallnotberequiredtopayBorrowaanyintetestoreamingsonmwhprooeeds.Feesfor
publicndjultas,orotherthirdparties.retainedbyBorrowershallnotbepnidmnoftheinam'ancepmceedsandshallbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
theinmranceprowdushaﬂbenppﬁedmthesumwcmedbythisSecmityInsuummehethuamtthendue,wilhthe
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mauem.IfBorrowerdoesnotrespondwithin30dayntounotieefrombendathattheinmancecan'ierhasoffa'edtoaettlea
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either cvent,
orifLenderacquirea&wPropertyunderSection220rotberwise.BmowahaebyassigmtoImder(a)Borrower'srightsto
anyimumnoeproceedsinnnmnuntnottoexoeedtheanmuntsunpaidundertheNotem‘thisSecm‘ityInsuument,and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
theinlurancepmceedseithertorepairorrestomthePropertyortopayanwuntsunpaidunderﬂleNoteorthisSecurity
Instrument, whether or not then due.

6. Oeulplncy.Bormwerdmlloccupy,utnblish,andusethe?mpatyunonowa’sprincipalreddencewithmw
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residenceforatleastoneywafwrthedateofocwpnncy.unleuLenderotberwiseagraesinwriﬁng,whicheonaentuhallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Prelervnﬂon,MdntenlmeeandPmucdonofﬂnProputy;lupeeﬂou.Bmwushaﬂnotdemoy.dnmage
orimpa.irthePrope;ty,a]lowtherpatymdetaiorateorcommitwuteontthmperty.Whedlaornothowah
residingintherperty,Bonowanhnﬂmaintﬁnthe?mpeﬂyinordumprcvmttherpatyﬁomduaiomﬁngu
decreasinginvnlueduetoitlcondition.UnlmitisdetaminedpmsuanttoSecﬁonSthntrepairorrestoraﬁonisnot
economicaﬂyfeasible.BouowashaﬂpmmpdyrepaktherMyifdamagedtoavoidfmtherdet«iomionordmmge.lf
inmnceorcondenmationpmceedsmpaidinconnecﬁon\\dthdanmgeto,orthetakingof.therpmy,Bomwu'shaﬂbe
reaponsibleforrepah’ingorresmdngﬂnPropeﬁyonlyifLenderhasreleuedpmceedsformchpmpom.Lendermay
disbumeproceedaforﬂlerepnimandmaﬁoninasinglepaymentorinanetielofprogreaspaynmtsastheworkiu
conpleted.cheimmnccawndemnaﬁonpmcwdsmnamfﬁdentmrepdrmmmﬂumputy,Bormwerisnot
relieved of Borrower’s obligation for the completion of such repair or restoration.
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undetmhsugentmaymakcumnnbleenuiesuponmdimpecﬁomofmehopaty.Ifithasreasonablecause,Lender
mayinspecttbeinta'iorofdleimprovanentsonthehopaty.Lenderlhallgichotrowunoﬁcentﬂxeﬁnwoforpriorto
mchanintuiorinspecﬁonspecifyinsluchmnnablecausc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or conseat gave materially false,
misleading,otmmnateinformaﬁonornmnmtobendet(mfailedmpmvideunduwithmnwialinformaﬁon)in

fai]ltoperformthecovennntsandagmancntscontainedinthilSecmity Instrument, (b)thaeisalegalpmceedingthntnnght
significantly affect Lender’s interest in the Property nndlorrightuunduthisSeun'ity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whnwvaismasonableorappmpﬁatemprotectLender'sintaestintherpeny and rights under this Security Instrument,
including protecting and/or asscssing the value of the Propesty, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ foes to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limitedm.enteﬁngthePropettymmnkerepairl,chnnselocks,mplaoeorboardupdomandwindows,dra.inwaterfrom
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
lzndamytakeacﬁonunderﬂﬂsSection9,Lendcrdoesnothnvetodosoandilnotunderanydutyorob]igationtodono.
ItisagreedmatLenderinclm no liability for not taking any or all actions authorized under this Section 9.

Any amountsdisbunedbyImdaunderdxisSecﬁon9shﬂlbwomaddiﬁonﬂdebtomeoweraecmedhyﬂ:is
Security Inmument.'lheeeamountsnhallbearintereatattheNoterateﬁomthedatcofdisbmwmcntandshallbepnyable,
with such interest, uponnoticcfmmLenda'toBonowerreqmsﬁns payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
aoquirelfeetitletotheProperty.theleasehold and the fee title shall notnwrgeunleuLenderagreestothemgainwriting.

10. Mu-tgngelmurlnee-HLendamquimdMMgngeInsumnceuacondiﬁonofmaking&wLom,erowanhaﬂ
pay thcpmmimnsrequiredtomaintaintheMoﬁgaselnmmcemeffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
wasrequiredtomakewpmtely designated payments towardthepremiumlforMortgageInsmnce.Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLenderﬁneamountofthe neparatelydesignntedpaymentsthatwereduewhen theinsmancecovcragcwasedtobein
effect. Lender will accept, use and retain these payments as & non-refundable loss reserve in licu of Mortgage Insurance. Such
lossresa'veshallbenon-refmduble. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss rescrve. Lender can nolongerwquirelossreservepaymentnif

make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, ortopmvideanon—reftmdablelourewrve. until Lender’s requirement for
Moﬁgngemsmnceendninmdmcewith any wriuenagreementbetweeanowetandLenderpmvidingformh
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
payintaeﬁattherateptovidedintthow.

Moﬁgagelnmanoereimbmsesl.mder(oranyenﬁtythntpmchasutthote)forcatninlomitmnyinmif
Bormwerdoesnotrepaythelmnmagreed.Bormwaisnotapmmﬂ:eMortgagelnmmoe.

Moﬁgageinsmmevalwetheirmtdﬁlkonaﬂnwhinuurmccinfmﬁomﬁmemﬁmandmayenterinto

tswithoﬁwrpartiesthatshmormod’tfytheirrink.orreduceloues.Theseagreenwntsmonta-nmandcondiﬁons

thatmuﬁsfacmrytoﬂnemortgaseinsmerandthcothapmy(orparﬁes)tothesengmmnts.Theseagreenmtsmay
requimthemoﬁsageinsurertomnkcpaymtsusinganynom'ceoffundlthatﬂlemottgageinsmermnyhaveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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AuamﬂtoftheaeagmemeMS.Lendu.mypmchmerofﬂleNote,anothainsw,anyreinsmu,myothetenﬁty.m
anyafﬁliateofunyofthefotegoing.mymeive(dimcﬂyor' i y)unountldmtda'ivefmm(ormightbechmtaiud

() Anyludlmhwmmtaﬂeathemhﬁunmwhu-medbpaytorMmmm
wmoﬁcmdmmmwwmmtm&emtnmmwmmmrMm
Inm-nee,andﬂ:eywmnotenﬂthnomwertomyremm

(b) Anymdlagreememlwﬂlnot:ﬂbettheﬂghtsBomwerhu—ﬂmy—wlﬂ:rupwttoﬂneMm
lnnmeeundertheﬂomeownm?mtoedonAetofl”Boranyoﬂurhw.Tllelerlghtlmaylndndetlnrlghtto
mmmmeMoWanﬁoMmmwhwﬁeMm
hmrmaurmhludmmmﬂcaﬂy,andlorwnednardhnddmmemmmlmlem

11. wdwm;ForMmmMmﬂmmehmyuﬁgnedmmdlhm
be paid to Lender.
Iftherpertyisdnmnged.luehhﬁmumwushoceedsnhaﬂbeappﬁedmmmmﬁonmrepairofthehopaty,ifthe
restoration or repair is economically feuibleandbenda’ssecurityisnotlusened.Duringuuchtepairandmtomﬁonpa'iod.
LendershaﬂhavemeﬂghttoboldnthiwellaneouleceedaunﬁllmderhuhndanopportunitytoimpectmchPropaty
toenmn’etheworkhubeeucmmlddmunda'ssaﬁsfacﬁomptovidedmﬂmchinnpwﬁmshaubemdmwompﬂy.
I.gndu'maypayfortherepaiuandmatomn’oninasinglediabm'sememorinaneriesofpmgresspaymtsasﬂxeworkis
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Prooeeds.Lmdu’shallnotbetequiredtopny BonoweranyinterestoreamingsonmchMimllanewsProoeeds.lfthe
restornﬁonorrepairilnotecononﬂcallyfeasibleotLendet'uewrity wouldbeleuened.thehﬁscellnneousl’mceeduhnllbe
appliedtothesmsecmedbythisSecurityInsu-unwnnwhetherornotthendue,withﬁlecxceu,ifany.paidtoBormwer.
SuchMincellaneoustweduhnllhcappliedinmeordapmvidedforinSecﬁonz.
Intheeventofatotaltaking,destrucﬁon.orlouinvalueoftthropa‘ty.theMimllanewsProoeeduhnllbeappliedto
themmssecmedbythisSecuritylnmmmt,whethermnotﬂ:endm.withthoexcess,ifany.pnidtol!onowa.
Intheeventofapuﬁaltaking,deamwﬁomorlouinvalueofthe&opatyinwhichtbefairmarketvnlueofme
Propertyimmediatelybeforethepartialtakins.des!rucﬁon,orlossinvalwisequaltoorgreatuthmﬂaeamountofmeaums
ncumdbymisSwuﬁtyhmunwmmmediudybdmthepnﬁﬂukins,dmﬁommlminvalue,unlessBorrowerand
Lendetotherwheagreeinwriting.memswauedbythisSeanityInmmentnhallbereducedbyiheamountofthc
Miscellaneousl’roceedlnuﬂﬁpliedbythefollowing fraction: (a) the total amount of the sums secured immediately before the
patﬁn.ltal:ing.demuction.orlouinvaluedividedby(b)ﬂ:efairnmrketvalueofthe?ropatyinunediatelybeforemeparﬁal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.
Intheevtofapuﬁalmking,dumwﬁon,orlouinvalueoftthmpeﬂyinwhichthefnirnmketvalueofthc
Propertyinnndutclybeforethepartia.ltnking.deuuuction.orlouinvalueisleudmntheamountofthemaecured
immediutelybefm'etheparﬁaltaking.deuu-uctiomor]ossinvalue.unlessBorrowerandI;enderodwrwiseagreeinwriting,
theMiwellaneoustwedsshallbcappliedtothesumsucmedby thisSealrityInmnentwhethu'ornotthemsm
thean due.
IfﬂxePropeﬂyisabandonedbyBomwer.orif.afternoﬁcebyLendettoBormwerthattheOppoﬁngParty(andeﬁned
inthenextsentence)offmtonmkeanawardtoseﬂleaclaimfordamasu, Borrowerfailstorespondtounderwithin%
daylafterthedntethenolioeisgiven.]..eoda'isauthorizedtooolleetandnpplytheMimllnneouquceedseithato
restoraﬁonotrepdrofﬂxehopatymwthemmsmmedbythisSeclnityhmmehahermmtthendue.“Opposing
Pmty"meamd:ed:irdpmtydntowaBormwerMisceﬂmeoumceedsorthepmty againstwhomBormwathuarightof
action in regard to Miscellaneous Proceeds.
Bomwenhallbeindefmltifanyacﬁmmpmceedins.whethacivﬂorainﬁnaLisbegunﬂmLinlmdu’ujudgmnt,
oouldrewltinforfeitureofthe?ropa‘tyorodlamnmidimpnirmentofLmdu'lintaestintherpatyorﬁghuundathis
SecurityImmument.Bonowercancmemchadefmﬂtand.ifaccelemtionhuoccmred.reinm”providedinSecﬁon 19,
by causingtheacﬁonorproceedingtobedimimed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Pmpertymomamntainlimpﬁnwmofbender’smwintheﬁopmyorﬁghuundathisSecuritylnsmnnent.The
proceeds of any awnrdorclaimfmdamasuﬂmtmatuihmbhmtheimpahmmtofunda'sintaestmthemwyare
herebynaignedandshnllbepnidtounda.
AllMisoellaneoulwaeedlmummtappﬁedwresmﬁmorrepairoftherpeﬂyshallbeappﬁedintheorder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiﬁcationofamortizaﬁonofthc!unusecmedbyﬂxisSecm’ityInlmmmtgrantedbyImdertoBmwerorany
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for paymeat or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts leas than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of expreas authority
in this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addreas through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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AsuaedinﬂiisSecm'ityInumment:(a)wmdsofthcmmulinege&shﬂlmeanandincludcmupondingneuta
wordsorwmdlofthefeminincgenda:(b)wmdlind:esingulnnhallandincludetheplmalandvicevena;and(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trmieofﬂu?mpﬂywaBmﬂdﬂhtauthBormww.AsuwdinmisSwﬁml&“hwmﬂw
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

IfalloranypﬁofmerpettyoranyInteteltinﬂ:erpatyilsoldctu'ansfened(orifBormwerinnotanamral
personandnbeneﬁcialinteteﬂinBorrowerisuoldorhansfmed)withoutLeMa’upﬂorwritteneonsent.Lendamay
reqtﬂreinmediatepnynwntinfuﬂofnﬂsunusecmedbythilSecuﬂtyhmunwntHowever.thiloptionlhallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

Ifl..enderexq'cimthiloption.l.mda'shallgiveBmowernoﬁceofuocelmﬁon.Thenoﬁceuhnllpmvideapaiodof
notlessﬂmn30duysfromthedawdlenoﬁceingiveninmmdanoewith8ecdonlSwithinwhichBo:mwermustpayall
sunmnecuredbythisSecurityInnMnment.IfBorrowerfailltopaytheaesumspﬁortotheexpimtionofthisperiod.Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
saleofthePropa‘typursuanttoanypowerofsalecontainedinthisSecuritylnsu'unwnt;(b)sucho!:berpq-ioduApplicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
propatyinspecﬁonandvnluaﬁonfeu,andotha‘feeaincmredforthepmposeofpmtecﬁngl.endet‘sinterutintherpeny
mdﬁghtaundermiaSecurityInuu'mlent;md(d)takesmchacﬁonul.endu‘nmyreawnnblyrequiremnmmthatl.enda’s
interestinﬂxePropertymdrightsundcrdlisSecurityInstnnnmt,andBorrower'noblignﬁontopaythesumsmuredbythis
Securitylnstmment,uhallwnﬁnmunchmged.Lmdamyrequhethathwapaymhreinmtmwntmmdexpenm
inoncornmofthefollowingfmm.usclectedbyLender:(a)canh;(b)nmneyorder;(c)eerﬁﬁedcheck,bankcheck,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20, SnleofNote;ClnngeofLoanServlcu';NodeeofGrlemu.TheNoteorapnrﬁalinterutintheNote(together
withthisSecurityInsirunwnt)canbewldoneotmoreﬁmuwiﬂloutpriornoﬁcetoBmowa.Asalemightresultina
chnngeintheenﬁty(knownasthe“l.oanServica")ﬂmtcoﬂecuPaiodicPaymenudueundatheNoteandﬂxisSecmity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.'l‘haealaonﬁghtbeoneormorechangesofﬂleLoanServicerumelatedtoasaleoftheNote.Ifmereinaclmngeofthe
lnanServicet,Bormwerwillbegivenwrittennoﬁceofthechangewhichwillstatethenmeandaddrulofmenewlmn
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
noﬁceofu'ansferofservidng.IftheNoteissoldmdthereaftatbeLoanissewioedbyaLmnSavicaothathmthe
pm'chaseroftheNote,themortgageloanservicingoblignﬂonstoBmowerwiﬂmnminwiththeLoanServicerorbe
trannfen‘edtonsuwemorLoanServioerandmnotasaumedbyﬂleNotepmchawunlessotherwisepmvidedbyﬂleNote
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
themanbaofaclm)thatarimﬁomtheothapm‘ty’nnctionsp\manttothiuSecurityInmunwntorthatnllegeuthatthe
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lenderhunoﬁﬁedtheotherparty(withluchnoﬁeegiveninoompliancewiththereqlﬂremenuofSecﬁon 15) of such
allegedhrmchnndnffordedmeolherpaﬂyhetetoamasonablepaiodaﬂermegivingofsuchnoﬁcetotakooomdiveacﬁon.
IprplicableLawprovideaatimeperiodwhichmustelapnebeforecertainactioncanbetnken,thatﬁmepaiodwillbc
deemedtobereasonableforpurpomofthisparagmph.ThenoticeofaecelerationandoppommitytocmgiventoBormwer
pmsuanttoSed.ionZZandthenotioeofaccelenﬁongiventoBonowerpunuanttoSectionlSshallbedeunedtonaﬁsfythe
notice and opportunity to take corrective action provisions of this Section 20.
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21. HmrdouSnbutaneu-AlmedinﬂﬁsSectionzl: (n)“}hzudoulSubstanwl”arethooembmnoesdeﬁnedu
toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmeatal Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bonowerdmﬂnotcmwmpmﬁtthep:uenw.uu,disposal.lwmgc.mrehueofmy Hazardous Substances, or
threatcntoreleaseanyl—lazardouuSubstnncu,onorinthePropaty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, usc, or release of a Hazardous Substance, creates a condition that adversely
affectsthevalueofﬂ:erperty.Thepreeedingtwosentmceuhaﬂmtapplymthewoe.use.muomgeonmew
of small quantities of Hazardous Submncmthumgenaﬂlymognizedwheappmpﬂmmnmmlresidmﬁﬂummdm
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or relcase of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aedorlﬂon;Runedls-LenderlhnﬂﬂnnoﬂutoBmowapﬂortowedaaﬂonfouowhsBomw’l
bruehofanyeovmntorqreementlnﬂlllSecurltylmmment(butnotprlortoaecehnﬂonunderSecﬂon 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; ) the action required to cure the
ddnult;(c)ldau,notlulﬂnnwdlylm:mthedlteﬂ:enodcehglventonorrower,bywhlchthedetmltmultbe
cured;and(d)thathﬂmtoalreﬂnddhultonorbaforethedatupedﬂodhﬂunoﬂeemyrunltlnawdenﬂonot
memmumw&hwhmmtnﬁnhdﬁemmy.mmMMuMmmd
therlghttordmhteaﬂerwedmﬂonmdtherlghttobﬂngleourtaedonwmertﬂ:enon-exhteneeotndehnltor
nnyoﬂnerdefemeofnorrcwertoaeedenﬂon-ndnk.lfﬂnddanltllnotcuredonorbeforeﬂledstupedﬂedlnﬂu
notlee,l.enderatltsopﬂonmlynqululmmedhupaymtmm“of-ﬂmmmndbythh&mﬂylmmt
wlthoutraﬁherdem-ndnndmylnvohﬂwpowerofnhundanyoﬂlunmedklpermlttedbyAppﬂubleLaw.
mmmmmmmwmmdmpmmm“pmwmmwn
lndndlng,butnotlhnuedto,mnmbkauomyl’feuandeutlofﬂﬂeevldem

IfLenderlnvokuﬂ:epowcofnh,underchnﬂueeuteorummmmmulwﬂttennodeeofﬁe
ocan-reneeofanevmtofdebultandofunder’ulwthntoanleﬂnerpertytobuoldnndlhllmemchnoﬂu
tobereeordedlnuchmnntthﬂchmypaﬂoftbe?mputyhbaMLenderorTmMMglwmﬂadde
lnlhemnnnerpmcﬂbedbyAppllaHeantoBmmmdtoothu'perlonlprua'lbedbyAppuublean.Aﬂor
ﬂteﬂmerequbedhyAppﬂcathaw,Tmstee,wlthoutdemandonBormwer,lhaﬂunﬂlePropa-tyatpnblleaud:lon
tothehlgbatbldderatﬁeheandpheeandnnderﬂntermldedgmtedhthenotleeofnlelnoneormorepnreeh
andlnanyorderTmstudeurmlnu.Truteemypostponeuleofulloranyparcelofﬁel’rop«tybypnbllc
mmmtﬂ&edmenﬂplnedmypnﬂwdymmmuludmmyWﬁe
Property at any sale.

TrulteulnllddlvertothepurchuﬂTmlm’ldadeonveyhatherpeﬂywlﬂlmtanywvenntorw-mnty,

orlmplled.mndhhhﬂleTm’ldeedlhaﬂbepﬂmnbdewldmuoﬂhe&uﬂlofﬂnsuumenh
mndeﬁmmueuhﬂapplythepmeeedldﬂunhhﬂufonowmm:(a)toallexpenulofﬂunle,
lnclndlng,butnotlhnitadto,reuombleTmltu’lnndattomyl’feu;(b)tonllmmnmedbyﬂlllSeulrlty
Ins&mmt;and(c)mymtothepmonorpmomlmﬂymﬂﬂedmlt

23, Roeonveyanee-UponpaynnntofaﬂmmsmuedbyﬂﬁsSwuﬂtymummmnlmduderequeﬂTmmm
meonveythePropmyandshallumndaﬂﬁnSearitymmmmtandannotucvidencingdebtmmdbythhSemnity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suchpeuonorpusonsshallpaymymdaﬁonooﬂ.l.endetmychugenwhpmnorpanmnfeeformconveyingme
Propeﬂy,butonlyifthefeeispaidtonﬂ:irdpmy(suchnstheTmﬂee)fmnuviceurendaedandthechngingofmefeeil
permitted under Applicable Law. ' R

4. SublﬂtmmmdunmyﬁomﬁmmﬁmmveTNMMdademammmmmi
appomwdhaunda.Widmutwnveymeofﬂ:chputy.themmmmnhdlmmdmallthetit.le.powerandduﬁea
conferred upon Trustee herein and by Applicable Law. ' '

28. Aﬂnmeyl’Feu.AsusedinthisSecuﬁtyInmmtmdintheNote,auomcys'feesshallincludeMeawarded
by an appellate court.

26. ProhcﬂveAdvaneu.ThisSeanitylnm-umtnecmuanyadmecnder.atitsdimetion,maymnkcunder
Section9ofthisSwmiwmmmmtmpmwamdu'thaeahmeWmdﬂghUundumisSwmityhmmL

27. RequlndEvldeneeofPropertylmnrm

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
ngmement,weumypmchaseinsmanceatyomexpenletopmtectominmtThisinauranoemay,but
neednot,alsoprotectyourinterest.Ifthecollntemlbeeomesdamaged,thecovemgewepmchmmny
not pay anyclaimyoumakcoranyclaimmdeasainstyou. Youmyla:ercancelthincovangeby
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. Ifﬂxecoltisaddedtoyomconuwtorlombalancc.the
interestrateontheunda'lyingconu'actorloanwillnpplytothisaddedamount.'l‘heeffecﬁvedateof
coveragenmybeﬂ:edateyom'priaeoveragelapuedorﬂnedateyoufniledtoprovideproofof
coverage.

Theeovmgewepmchmmnybeeonﬁdaablymoreaxpmﬁvethanimmanceyoumobtninon
yourownmdmynotuﬁsfymyneedfmpmpeﬂydamageoovemseoranymandntoryﬁabﬂity
insurance requirements imposed by Applicable Law.
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BYSIGNINGBELOW,Bonowaaccepumdagmeltoﬂwtamnandcovenantscontninedinpagulthrough 12 of

this Security Instrument andLmjyhﬂm executed by Borrower and recorded with it.
ﬁ—-—\ C. ()/ (Seal) (Seal)

\Larry C Petamék -Botrower “Borrower

(Seal) (Seal)
-Borrower -Bosrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of
Coumnyof P0cOMIA
This instrument was acknowledged before me on API'“_La___-m (date) by
Barry C Petznick
| (person[s] acknowledging).
Notary Public for Oregon
OREGON—Sin;hFlmﬂy—-thMMMnUNmmm rmiﬁl 101
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