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ey Y LINE OF CREDIT TRUST DEED

6 (Ot (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumens) is Merch 10,2004 ... . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
WILLIAM N ALFORD AND WANDA L WILLIS

If checked, refer to the attached Addendum incorporated herein, for addional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein

by reference.

The property is located in KLAMATH, | o, at 146736 JunosRd | ...

§.|!=§HB!§I .......................................... Oregon 97737..............

(Mthn) (Ciy) (ZIP Code)

T with all rights royalties, mineral rights, oil and gas rights, all water and rlpﬁnn
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $42,00000.........oo i This limitation of amount does not include interest and other fees

B. All future advances from Lender to Grantor or other future ofGrantortoLenderundermymﬂ'onﬂmy
mte.mmct&‘grmly.orotherevldmceofdebtmwd Grantor in favor of Lender after Seun'dlg
or than

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all pa under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument,

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate coaveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other » deed of trust, security agreement or other lien
documanthatu'eawdapﬂorucumylnterutormmueeonthe , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B.Tommwmhmmmdwmcmmm&ommeholder.
C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all

immediately upon , sale
of the . This uwwmmmmw C.F.R. 591), as . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemut‘l;e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

2
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Grantor represents, warrants and agrees thai:
A.mupteviouslydiscloﬂmdacknowledgedin to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not to small quantities of Hazardous Substances
Blhatnregenenlly to'l:.’l forltlll:enormaluse mnlnﬁemn:dofthe - ve been d
. Except as owledged in writing to Lender, Grantor tenant . 8re,
. Environmental Law e

. CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
entitles to purchase or take any or dh?@%mgmﬂm.mmm.mwxm.Gm

Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered undwlllbeapplledas(srwlddlnthisSecurltylm&ument.'le
mﬂd@mmofproeeedslsmbjectmtbetumsomypﬂormongage.dm trust, security agreement or other lien
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27.

APPLICABLE LAW; SEVERABILITY; ERPRETATION. This Instrument is mend the laws of the
urisdiction in which Lender is located, except to the extent otherwise by the laws of the where the

is located 'I‘hlsSecm'ltyInsu'umemlscompbtenndfullxwgmed. Instrument may not be
amended or modified by oral agreement section in this Security , attachments, or any agreement related to
the Secured Debt that conflicts with hwwﬂlmtbeeﬁecﬂve.unlwﬂnthwemesslyorlmplbﬂzpanﬂuthe
variations by written Iflﬂe:‘ecdonofthls Instrument cannot be enforced according to its terms, that
section will be and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security

. ) It it by first class mall
to the appropriate party's address on page 1 MWW.UMW&WMM.

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

oa the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a statement

gmymbm.phomphcmothureproducﬂmmybeﬂbdofmdfumofMdeOof Uniform
mmercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .....cooomiiiimiiiniiiinincrineneereesennennes

5
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Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

m?GmMac?ledgumm a copy of this Security on the 1Jm]ngel.
VAR 2 = W< A
laﬂ WILLIAM N ALF‘(’)RD ) WANDA L WILLIS (Daizj

ACKNOWLEDGMENT;
STATE OF Y8882 ..o . COUNTY QF Koaae i, }ss.

Gadvid T instrument was acknowledged before me this ...... 0% day of .. (M. 200 "
by WILLIAM N ALFORD AND WANDA LWILLIS | . .......oomeeerieeieeeeeesesessnssnssnssssnessssseneas

Mycommlsszignexpim:

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

- 1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR /8/2001 5302595 {(page 6 of Fy==—==
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAMD SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 146736 JUNOS RD;
GILCHRIST, OR 97737-9731 CURRENTLY OWNED BY WILLIAM N ALFORD AND
WANDA L WILLIS HAVING A TAX IDENTIFICATION NUMBER OF OOR133956 AND
FURTHER DESCRIBED AS JACK PINE VILLAGE BLOCK 6 LOT 13 #EM 41074 .

OOR133956

146736 JUNOS RD; GILCHRIST, OR 97737-9731
20040541714101

13480737

The use of this Legal Description is imited by the terms and conditions of the FACT Title Report, the FACT Servioe Level Agreemert, and
the FACT Master Loan Polioy.
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