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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .Fobruary 27,2004
and the parties, their addresses and tax identification numbers, if required, are as follows:

crantor: O (005 2A5 ¢

ANTHONY J YOUNG AND PATRICIA YOUNG

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.s, Bank, National Association
4325 17th Avenue S.W,
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

Together with all rights, easements, appurtenances, royaltles, mineral rights, oil and ﬂghlsallwaterandrlpu'lan
, ditches, mdwaterstockandaﬂexlsﬂngandfuturelmpmmenustrucmﬂg:m and replacements that
mw.oratanytimelnthefunn-e bepmoftherealestnteducﬂbedubove(allrefuredtoas“Property")
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.92:000.00. ..., This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, ctc.)

B. All future advances from Lender to Grantor or other future ob of Grantor to Lender under any
mtecommty.orothuevidmceofdebtemted Grantor in favor of Lender after Security
Instrument or not this Security Instrument is refaenced.lfmomdnnonepersonl:lsmthis

Instrument, each Grantor agrees that this Security Instrument will secure all future advances fature
o that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
be advanced. All future advances and other future are secured as if made on the date of this
emNntMngthsSemrnylmumemMcomﬂmmawmmlmmmmkeaddlﬂomlmﬁmrelmsm
advances in any amount such commitment must be to in a separate wrl

any .

C. All obligations Grantor owes to Lender, whichmyhterlrbe.tomeextentnotpro bited by law, including, bat
not limited to, liabilities for overdrafts relating to depositaocountagreementbethrantorandLender

D. All additional sums advanced and expenses MH:E lnmﬂngmlngorotherwisepro
Propertyandltsvalueandanyothermmsadvmoed expenmlnmrredby under the terms of this

ThlsSecm'ltylmu-umentwﬂlnotsecureanyotherdebtlflenderfaﬂsmgiwanyrequkednoﬂceoftheﬁgluofmdsslon

PAYMENTS. Grantor agrees that all ents under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Se Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Gmntoralsowamnlsthatﬂ:e?mpeﬂylsunencumbered exeeptforencumbramofrecord

PRIORSECURITYI‘NTERESTS.Withregard mu‘lgf:deedofm security agreement or other lien
encuﬂmweon

document that created a prior security Interest perty, Grantor agrees:
A. Tomakeallpaymentswhendueandtoperformorcomplywlthallcovemts

B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C.Not to modiﬂuﬂonnrextembnofmrmmqmanyfnmmadwncesmdermymtemagmem
securedbytheuendocumentwlthanenderspdorwrlttmconsem

CLAIMS AGAINST TITLE. Gnmtorwﬂl y all taxes, assessments, liens, encumbrances, lease l-‘t‘.“glmnirems
utilities, and other charges relating PT'lywhendue LendermayrequireGrantorto
allnoﬂthalsuchamountsmdueand Grantor's payment. Grantorwllldefendtlﬂelothe
Property anyclalmsthatwonldlmpairtheﬂuofthlsSemﬂtylnsu'ument Grantor agrees to assign to Lender, as
requested by Lender, any rights, chhmordefemscmmnthagnlnstparﬂuwhompplyhborormmrhlsto
maintain or improve the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its n, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale

of the subject to the restrictions federal law (12 C.F.R. 591), as ble. This
"mmmﬂﬂmmmmmmwmmmmmmupﬂmfuﬂ this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemm Property in good condition
andmakeallrepalrstlntmremmblymrycrmtorshllmtcommlt any waste, impairment, or
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fact to sign Grantor's name or pay any amount necessary for performance. Lender's to perform for Grantor not
create an obligation to ,and.nlz'ender'sfnllureto preclude any

other rights under the law or this Security Instrument. If any construction on the Property is disco or not carrled on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
bmeﬁtofl.ender.asaddiﬂomlsecurltyalltherlght.ﬂtleandlnterutlnandtomymdallerdsﬂng:rfub:relm.
mblum.andanyothuwﬂmnmverhlagreemenmfoﬂheusemdmpanaofmy n of the Property, including
any extensions, renewals, modifications or substitutions of such agreements (all refi to as "Leases") and rents, issues
andm(aumfmedMu"Rm').Gmmumpﬂyvaeumrmmm coples

and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

:

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
pvamofmylmeEtMsSew%lMummkmaluuhoM.Ethehngrqmduduamn
planned unit development, Grantor perform all of Grantor's dutles under the covenants, by-laws, or regulations of the
condominium or planned unit development.

|

DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make t when due.
Grantor will be in default if a breach occurs terms of this Security Instrument or any other executed
Cime I e with respetfo 3o o ety oblgaicd o the Secured Debt or ha the prospec of any peymae
time with respect to any person or eatity on or o or
the value of the Property is impaired shall also constitute an event of defanlt. prospect of ety payment
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice

of the right to cure or other notices and establish time schedules for foreclosure actions. S to these limitations, if
my.lMermuia(ecelmatetheSecured and foreclose this Security Instrument in a manner provided by law if

5291122 (page 3 of 6)
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EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%m.cmwmmmofw«'swﬂcmbmmhumymmmws
. nntorwlﬂalsopnyondemandanyamountincurredbyLenderfor% pruervlnf

otherwise the and Lender's security interest. These expenses will bear from the date of the
payment until paid In full at the ghmtlnterwrateineffectnsprovldedlnthetermsoftheSecuredDebt Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, protecﬂngLendersrlghtsmdremedlumder

gemﬂ’ll{hlmm;ment This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
exg:?des Security Instrument shall remain in effect until released. Grantoragreestopayforanyrecordaﬂoncostsof
su ease.

means, without laitation, the “mmmmmmmmm:mm s Linbtly Act CBRCLA. 15
means tation ct 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, re urgen attorney general
m“t;rmmpmﬂveleﬂmconcunmgthepubﬂchedth safety, welfare, envlronmentorahaurdousmbslmce and (2)
chara mm:ﬁy&mw" potenﬂnlldangerous mogeﬂm safetytwelfmah.s

cteristics w or to or
environment. The term includes, without limitation, an mbstaneuydeﬂnedas "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any tal Law.

represents, warrants and agrees that
AExcestaspreﬂouﬂydisclosedandwknowledgedlnwrl tol.endernonrdousSubmneeisorudllbeloated
or released on or in the Property. This restriction ytomﬂqumﬂﬂesofﬂamdousSuhstancu
are generally tobe:m:hteforthemrmaluse maintenance of the

B.Exceptas viously ledged in writing to Lender, Grantor and every tenant been, are, and
shall lnfullcom with any applicable Environmental Law.

C. Grantor shall imm Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Pro orthere a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

DGmemmmmumquhummhankmym

lnvst&a or relating to the release or threatened release of
Substance or the ohﬂonofmyEnvm Law. d

CONDEMNATION. Grantor will give Lender ce of any pending or threatened action, by private or public
enﬂﬂestopurcluseortakemyor oflhel’m% eminent domain, or any o meanstr:lmor
authorizes Lender mhtelvenelncuntorsmmelnanyofmeaboveduuibedlcﬂomorchlms Grantor assigns to
Lender the proceeds of any award or claim for damages connectedwlthacondemmtlmorothertnklngofallormypartof
the Property. Such proceeds shall be considered payments and will be applied as Security Instrument. This
of proceeds Is subject to the terms of any prior morigage, deed secuﬂtyagreementoroﬂmll—

Instrument

All Insurance and renewals shall be a le to Lender and shall include a standard "morigage clause” and,
where , "loss payee clause.” Grantor jmmediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
toLendera]lrecelptsofpaldpremlmmandrmewalmﬂoes Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss if not made immediately by Grantor.
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. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is ofovuned the laws of
otherwise the where

Propenl cﬂ:lred Lender Grantor's to insurance policles and proceeds
damlgetotherperty fore n shall pass to totl::yextemdme&curedDebtimmedhtely the
acquisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to delm; request, any
financial statement or information Lender may deem reasonably necessary. Gnntoragreestoslgn andﬂlem'y
addlﬂmnldocummixorouﬂﬂaﬂonsthatLendermyconddumry perfect, continue, andpreoerveG
obligations under this Security Instrument and Lender’s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

thkSecurltylnstrum-tmjointandlndlvldual IfGnntorsignsthisSecurltylnsumentbntdounot an evidence of

debt, Gmtordoessoonlg'e Grantor's interest in the to secure payment of the Debt and
Grantor does not liable on the Secured Debt. If Instrument secures a between
Lender and Grantor, Gnntor agrees to walve any tlntmaypreventl.ender anyacﬂon against
Granlororanypnrtyindebtedundertheohugltlon m%emﬂ not -deficiency or

one-action laws. Gmm Lender and any to this ormakeany
change in the terms of this Instrument or any evidence of debt Gmntm'st Such a will not
releaseGrantorﬁ'omthetermsofthlsSecurltylnsuument 'I‘hedutluandbeneﬂlsofthtsSeuu'ltylnsumnentshallbind

and benefit the successors and assigns of Grantor and Lender.

%muimm&ﬂowmﬁmmm hmegrated ThlsSemrltyInstmm

ty t is co t not
amended or modifled by oral agreement, secﬂoninthlsSecm'lty ent, attachments, or any agreeme:ryrelatedto
the Secured Debt that conflicts with applica hwwlﬂnotbeeffeeﬂve.unlmthatlnwexpruslyorimpﬂedlypemﬂlsthe
varhﬂombyW[t‘ section of this Security Instrument cannot be enforced according to its terms, that
section will be and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
InstrumenlareforconvenlenceonlynndmmttobeusedmlnlerpretordeﬁnethetermsofthlsSemﬂtyMnnem.
Time is of the essence in this ty Instrument

. SUCCBSSORTRUSTEE Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trustee without any thnnthe in writing. The successor trustee, without conveyance of the
Propextyshallsweeedtoall conferred upon Trustee by this Security Instrument and applicable
. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or it by first class mail
tolheapproprmepartysaddressonbglge tlﬂsSecurhylnsi‘ir:;eHortongoﬁerbzddxm n in writing.

Noﬂeetooneglutorwlllbedeemedtobenodeetoallgnmors

WAIVERS. Except to the extent prohibited by law, Grantor walves all appraisement and homestead exemption rights
relating to the Property.
OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced lo a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.
Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condomintum Rider Planned Unit Development Rider Other .....ccooviiiiiiticctinrc s
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Grantor also acknowledges receipt of a copy of this Security on the date stated on page 1.

e A{ .................... A-27-0 5 ,.:(fr. P (A~ e e~
Bigaure) ANTHONY,A YOUNG (Dade)”  (Signature) pATRICIA YOUN pres ()
ACKNOWLEDGMENT:

STATE OF .. V2 S , co%&p
Onident mmmmwmwla%mufmmws -
by ANTHONY J YOUNG AND PATRICIA YOUNG—. ... Corrnrreaggrresreenes

My comm&yn expires: < —4-0"/

MY COMMISSION EXPIRES SEPT. 9, 2008

REQUEST FOR RECONVEYANCE

(Not 10 be completed until paid In full)
TO TRUSTEE:
The undersigned Is the holder of the note or notes secured by this Deed of Trust. Said note or notes, with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed Deedgg

. 1994 Bankars Systems, inc., St. Cloud, MN Forme USB-REDT-OR 9/5/2001 5201122 (page 6 of gy
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 153354 HACKAMORE LN; LA
PINE, OR 97739 CURRENTLY ONNED BY ANTHONY J YOUNG AND PATRICIA
YOUNG.

153354 HACKAMORE LN; LA PINE, OR 97739
20040561727590
13463011 /orx

The use of this Legal Deacripiion Is kmited by the terms and conditions of the FACT Titis Report, the FACT Service Level Agreement, and
the FACT Master Loan Policy.
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EXHIBIT A

LOT 13 IN BLOCK 1 OF WAGON TRAIL ACREAGES NUMBER 1, THIRD
ADDITION, TRACT 1136, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON.

Permanent Parcel Number: R128463
ANTHONY J. YOUNG AND PATRICIA YOUNG,
HUSBAND AND WIFE

153354 HACKAMORE LANE, LA PINE OR 97739

Loan Reference Number : 20040561727590/510652254
First American Order No: 5291122

Identifier: ELS




