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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 14, 2004 .

together with all Riders to this document.
(B) "Borrower” is Stephen D. Silva

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Pacific Crest Federal Credit Union

Lender is a Federal Credit Union

organized and existing under the laws of United States of America
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Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is First American Title Insurance Company of Oregon

(E) "Note" means the promissory note signed by Borrower and dated April 14, 2004
The Note states that Borrower owes Lender Twenty Four Thousand One Hundred and

no/100 Dollars
(U.S. $24,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2019 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider {__] Other(s) [specify]

(D "Applicable Law" all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J)“CommmﬂyA-odaﬂonDuu,Fea,andAmm"mmsanmm.feu,mmemamdomer
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
of :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit "A"

which currently has the address of

328 Lincoln Street [Stroet]
Klamath Falls [Cityl, Oregon 97601  [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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mumumw.}knwwmnifmn!duckomoﬂu:hnUunnmmnxehwdbyLamhmaquwmmnumdmntebkneorﬂﬁs
SumﬂqlnnnmumthlvmnwduyumdutmmmLIgmkrnuwrumhtﬂntmwcxansmmumunpqmunn
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cestified check, bank check, treasurer’s check or
cmmhnkcmui.puwkkdamysmﬁldunkisdnmmiqnnaninmﬁumnlwmouzmqndM|meinnnulbya
ﬁﬂendagumw,hmuunnmmﬂhy,orumﬂy;om«DlﬂunnnﬁthndsTTmnﬁu.

Pqnmmuauedummdruxhwdbylzmhrvﬂmntuxhwdamﬂwloammndamgmndinﬂwlmneorm
umhoﬂumhxmﬁonasnmybeduMpmmdbylxmdmﬁnaannhmu:wﬂhﬂw:uﬁhepnwhknminSuﬂmn15.
LcmkxnmwlemnlmwImwnunorpuﬁdlmymunifﬂm;mwmuuorpuﬁﬂ;mwmumsmehuuﬁkkmtm
bﬁngﬂwlxmnumnmLIzmkmnnyauxptuw;nwmunorpmmﬂpqwnuninnﬂﬁdﬂﬂtobdngﬂmlxmn
current,withoutwaiverofanyﬁghtahmnderorprejudicetoitsrightsmrefusesuchpaymentorparﬁal

in the future, but Lender is not obligated to apply such payments at the time such payments are
auxpud.IfﬂwhlhﬁoﬁcIhwmunisamﬂhdasofhsadwdduldm:dmz,ﬂmnlxmmxxnuinotmw
hMenstonumqpﬁwdﬁmmh.lgmhwnmwhmhimumlnnppﬁalﬁuﬂbunﬁlBonnmuutmﬂmquwmuntobdng
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
mhwmﬂImhmxlmmntm=Nmzhmnﬁhnhrmhntoﬁnumxmx.Nooﬁutordﬂmnwhkhlhmowm
nﬁgmlmwenowcninlheﬁMunsqpmmulgmhrdhﬂlnﬂkwelknnnnxﬁunnlnﬂdngpqwmunsdueunmn
ﬂw!%neanddﬂsSanuhyInmnnmuuorpedbnmhulhecow:mmmandagmznunmzwauadbyﬂﬁsSamuﬁy
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenﬂwoepwdandappﬁedbyLmdu'shaﬂbeappHedmthefouowmgOMaofpﬁoﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
dmntn:mmkdu>uwhIhﬁmm:Hwn:minﬂwtx&nhmwﬁdmhbumnsmw.Amrmmdmmgammmn
ﬂmﬂbeqmﬁudﬁmuu)hmtmugu,uumdu)uwcmnrmnmmn(mcummnﬂﬁsSumﬁwlmnmmnm.mw
then to reduce the principal balance of the Note.

If[zmhrtuxmnsalmnmxmiﬁmmxBonvwerﬁmraddhnmunlkdoﬂmlhwnnntvnmdlhmhuhsa
nmmﬁmnamomntopqruwlﬂzchug:&u.ﬂw;mwnunnnybeapﬂkﬂtoﬂutkﬁnmumtpummmtmm
ﬂwlmnchmge.Himneﬂum(nwlkﬁuﬁclhymumisouuumdhg,Luukrnnyapwwzmypqnmunnxzhmd
ihnnBonwwu%oﬂmrqmwmﬂnofﬂwl%duﬁcPQMﬂmsH,uﬂto&wemthmn,anhpqmumtamtx
pﬂdinﬂML'R>mwemEMthn:myemxueuhuzmwrﬂwlmwmmmisqmﬂhdu:&mﬁﬂlpqmmmxofmmux
nwml%ﬂaﬁc?qmumm.mwhwwuunmybeqmmﬁtomwlmzdqusaw.Vdmnmypnpqmummdmu
uaqnﬂhdfkntoanypnqmynwmtdmnysandﬂunasdauzﬂnﬂinﬂM:Now.

Aqumﬁammnoqumumm.mmumucpnnuﬂmcwhﬁszmmumaPumuﬂsU)mﬁwmmthwumhn
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
pmmmmuibrmw:mdauimmmnxxmmﬁmdbylgmhrumhrSuﬁmls;mﬂ{ﬁ)hkwmqplmmnmx
premiums,ifany,oranysumspayablebyBormwertolznderinlieuofthepaymmtofMortgage
Innummepnmdmmshxmxnnhmx'wﬂhthepnwhkmsofSuﬁonIO.Thuwiumm are called "Escrow
Items."” Atoriginationoratanytimduringthetelmofmelnan,LendermayrequirethatComnnmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationtopaytol.mderFundsforanyorallEmetemsatanytime.Anysuchwaivermayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within IOdaysofthedateonwhichthatnoticeisgiven.Borrowershallsaﬁsfythelienortakeoneor
more of the actions set forth above in this Section 4.

LendamaquuimBomwampayaone-ﬂmechugeforamlesmetaxveﬁﬁcaﬁmandlm
reportingmiceusedbyl.mderincomectionwiththillmn.

S.Pmputylmmnomwashaﬂkeepmeimpmvemumwexisﬁngorhm«eaedon
merpuwmurdagﬂnnloubyﬁre.hMimludedwimhmemm'eandedwvemge,'andany
otherhazardsincluding,blnnotlimitedto,wthquakesandﬂoods.forwhichLenderrequiresinsuranoe.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
lmdamquhu.%nundaremﬁmpmmtmmeprwedMummmchmgeduﬂngmemof
mm.mmmpmﬁm;memmmmamﬂbechombynomwammjeammwm
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
mquireBorrowertopay.incomectionwiththislm,eitber: (a) a one-time charge for flood zone
determination, cuﬁﬁcationandmhngserviws;or(b)aomimed:mgeforﬂoodmdummimﬁon
mdcerﬁﬁcaﬁmmﬁcuandnmmcharguewhﬁmemappmgsorsimﬂuchmguocwrwhich
masonablymightaﬁedeaanﬁmﬁmmemiﬁmﬁm.Bonwashaﬂdmbempomibhforme
payMofmyfeuimpoﬂhymeFederﬂEmugmcmeagemtAgmcymeomecﬁonwimme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notprotectBorrower,Bonower'sequityintherpeny.orthecontentsoftheProperty.againstanyrisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
,xbowldgammmematofmeimuramewmngewobtﬁmdmigm&gniﬂcmﬂyexmdmemﬁ
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aﬂhsuramepoﬁciureqdredbyundumdmnewmofawhpoﬁciumanbewbjeawumws
ﬂghtmdmppmemwhpoﬁciu,shaumdudeaumdudmngagedw,mdshannmunderu
mortgageeand/orasanadditionalloupa}_'ee.Lendershallhavetherighttoholdthepoliciuandrenewal
certificates. Iflzndumquiru,Bomwershaupmmpﬂygiwmlmdetaureceiptsofpaidpmmmmsmd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
inwriting.myhsuramepmoeeds.whﬂhaormtthemdeﬂyingmmrmewureqlﬁmdbylmdet.ahau
beappliedtorestoraﬁonorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeuibleand
Lender’ssecurityisnotlusened.Dm-ingsuchrepairandrestoraﬁonperiod,lmderuhallhavetherightto
holdnmhhsumcepmwedsmﬁllmduhmhadmoppomnﬂymhspectmch?mpenymmmme
workhmbemwmplaedmlznda'suﬁsfxﬁm.pmvidedmmmapwﬁmmﬂlbemdemkm
promptly.Lcndermydhhmpmewdsfortherepainmdmﬂoraﬁminasinglepaymmamaseriu
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requhuhmutmbepﬂdmmchhsurwepmweds,lmdmshaﬂnmbemqﬂredmpaymumy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BomwerahaﬂnotbepaidmnoftheinlumceproceedaandshallbethesoleobligationofBorrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proowdsshaﬂbeappliedtothesumssemredbythisSewritylnsmlment. whether or not then due, with
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thewwess,ifmy.paideomwa.Swhmsurmcepmowduhaubeappliedmmeordapmvidedform
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Leader that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
periodwillbeginwhenthenotioeisgim.lneimerevent.oriflmderacquiresthePropmyunder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to amy insurance
pmceedsmmmoummtwexcwdmeamumsunpddundermeNowmmisSecuﬁtymmumem,md
(b)anyotherofBomwer'srights(otherthantherighttoanyreﬂmdofmeamedpremiumspnidby
Borrower)underallinsurmpoliciescoveringthe?ropeny,insofarassuchﬂghtsareapplicabletothe
coverageoftheProperty.LGdermayuseﬂxeinsmaneeproceedseithertorepairorrestomtherpenyor
mpayamounuunpﬂdundertheNowormilSecuﬁtymmmnmt,whﬁherormtmendue.

6.00cnpnmy.Bonowashaﬂowupy.uﬂbﬁnh.mduu¢erpeﬂyasBormwa’spﬁmipd
midmmwiminwdaysaﬁameexewﬁmoftheaniwmImmmtmdahaumnﬁmewoewpym
PropertyuBomwer'spﬁmipdmldeweforﬂluﬂomywaﬂutheda&ofocmpamy.uﬂmLmda
otherwiseagmeeinwﬂﬁng,whichconsmtnhnunotbetmreawnablywithheld,orlmleumemmting
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dumy,dmgemimpahﬂerpMy,aﬂawmerpertymdaexiomemwmmhwaReonthe
Pmpaty.WhethuormtBomwaisruidhgmmePropaty.Bomwshaummmnmerpawm
orderwpmvemmePropenyﬁomdaeﬁoraﬁngmdminginvalueduewiumndiﬁon.Unlessitis
ddamimdpmummSeaimsmnrepahmmmraﬁmhmtewmmicanyfeaﬁble,Bomwashaﬂ
pmmpﬂyrepairmePropenyifdamagedmwoidfurtherdeteﬂoraﬁonordamage.Ifinsumnoeor
condemnationproceedsarepaidincomecﬁonwithdmgeto.orthetakingof.therperty.Bormwer
shnllberesponsibleforrepairingorrutoﬁngdlePropertyonlyifI..mderhmrelemedproceedsformch
purpom.Lmdamydisbunepmceedsformempﬁnmdmmraﬁminasinglepaymmtmmaseﬁuof
pmgresspwmentsastheworkiscompleted.Iftheinsuranceoroondemnaﬁonpmceedsmnotsufﬁcimt
torepairorrestoretheProperty.BorrowerisnottelievedofBormwer'sobligationfortheeompletionof
such repair or restoration.

Lmderorimagentmaymakermomblemuiuuponmdmspecﬁomofthehopmy.Ifithas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
proeess,BorroweroranypersonsorentiﬁesactingatthedimctionofBormwerorwithBomwer’s
knowledgeorconsentgavemateriallyfalse.minleading.orinaccurateinformnﬁonorsmmmatomder
(or failed to provide Lender with material information) in connection with the Loan. Material
mpmenuﬁominclude.bmmmtﬁmkedm,mnﬁommwninghmwa’soompmofme
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BomwfaﬂswpafommewvmanumdagmemuwmammmisSemﬂwmmum,(b)mm
isalegnlproceedingthatmightsigniﬁcanﬂyaffealmda'simerestinthempenyandlorﬁghuunder
themﬁqmsmmt(mchuapmwedEgMbmhupwy,pmbm,mrwndemaﬁmmbrfeim,for
mfomememdalimwhichmaymainpﬁoﬁtymthewﬁtymmumemammforcehwsm
regulations),or(c)BomwerhuabmdmedthePropaty,theandermaydomdpayforwhateveris
msmableorappmpﬁﬂempmMLmdu'sh&reﬁhtherpatyandﬁngmderthwuﬁty
Instmment,Mudhgpmmcﬁngmdlormhgthevﬂueof&s?mpeny,mdwcmingandlmrepaiﬁng
therperty.Lender’sactiomcanhclude.bmmnotlinﬁtedto:(a)payinganysumusecm'edbyalien
whichhaspriorityoverd:isSemn‘ityInsmmmt;(b)appearinginooun;and(c)payingreasonable
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momys'feuwpmmiuimmmmerpenymdlmﬁghumduthkSeamtymsmm,mchmm
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
meﬁngﬁehopeﬁymmhrepﬂn.dmgehch,replwembudwdoonandwindws.dﬁnww
ﬁompipu,diminﬂehﬂhhgmo&acodeﬂolaﬁmmdmmmmndiﬁom,mdhmuﬁﬁﬁumed
on or off. AlthoughLmdermaytakeactionunderthisSection9,underdoesmthavetodosoandisnot
underanydutyorobligntiontodoso.ltisagreedthatl.enderinmrsnoliabilityfornottakinganyorall
actions authorized under this Section 9.
Anymommdisbursedbylznderundathwﬂm9shnnbwomeaddiﬁmﬂdcbtofBomwer
wcuredbymisSewﬂwmmumm.ThueammmnshaubwhnereummeNommﬁommedaeof
disbursementanduhallbepayable.withmchinterest.uponnotieeﬁ'omLendertoBormwerrequesting

Ift.hinSewﬂtymmumemisonaleuehom.Bomwershaucomplywithauﬂwpmﬂsiomofthe
lease. IfBorroweraequiresfeeﬁﬂetoﬂwPropaty.theleasdmldandthefeeﬁﬂeshallnotmergeunleu
Lender agrees to the merger in writing.

lO.Moﬂgagelmmme.HLmdarequhedMoﬂgagehnnmuawndiﬁonofmkingthelnm,
BonowershanpwthepmmiumsreqlﬁmdwmimaintheMongagelmumceineffect. If, for any reason,
meMongagem:mamewvmgemquhedbyLudumwbewaﬂableﬁommemngagemmm
pmﬁouﬂypmﬁdednmhhnumeemdBomwawmqﬂredwmkewpmlyduiMedpaymu
wwudmepmmiumforMongageMsmme,Bomwamnpaymcpremiummquiredmobmin
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

ivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaﬂable.BomwumaHmnﬁmemplymmmeamumafmesepMyduignMpaymmm
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymtsasanon—refundablelossreserveinliwofMongngelnsurme.Suchlourewrveshallbe
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
reqtﬁredtopayBorroweranyinterestormingsons\mhlourewrve.Lendercannolongerrequireloss
reservepaymentsifMongagehaurmcewvenge(inﬂnammmtmdfmthepaiodthatuuderrequhes)
pmvidedbymhsumulwwdbylmduagﬁnbwomuwaﬂable,hobtﬂmd,andlmdumquim
sepuudyduipamdpqmmwmdmepmmiummrMmmemsmm.HlmdarequdMongage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
paymenuwwudmepremhmsforMonygemmrame,BomwamaHpaymepmmhmreqﬂredw
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
mqnimmemforMongageMuramemdsmweordmwimmywﬁumagrwmmtbemmBomwamd
IgndupmvidmgforsuchtaminnionormﬁltummaﬁonhwquimdbyApplimbleIAw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mongagelnsurancereimbursesl.ender(ormyenﬁtythatpmchmtheNote)forcertainlossesit
mayincurifBorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgage
Insurance.

Mongageinmmwﬂuatethdrmtﬂﬁxkonﬂlmmmmeemfomﬁomﬁmemﬁme,mdmay
mmhtoagrwmnﬂwi&oﬁmpaﬁummmmmdifymehﬁak.mmlm.mmw
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
mueagrwmu.mmagrwmmumaquuhememngagemmmmmakcpaymuudngmymum
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherentity.oranyafﬁliateofanyoftheforegoing,mayreceive(dlrectlyorindirectly)ammm:sthnt
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchangeforuhaﬂngormodifyingthemongageinmrer'sﬁnk,orreducinglow. If such
pmvidesthatanafﬁlia:eoflzndertakesashareoftheinsurer'sriskinexchangeforashareofthe
pmmiumspaidmmeinmmr,memngemnisoﬁentamed'capﬁwmmsumme.'m

(n)AnyluchngreunenuwmmtaﬂeetthemomthatBormwerhasngreedtopuyfor
Mortgagelmmmqwanyahutumsofthelmn.&ehumenuwmnumthemom
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)AnysnchagreunmhwlﬂnotaﬂedtherlghﬁBmwahs-ﬂany-wﬂhmpedmthe
Mmlmnmmﬁemmmmmam”ormﬂuhw.nmﬂgm
mmmmmmmmmmmmmdﬂn
Mortgagelmme,hhvetheMortngelmmtumlmtdaﬂomnﬂuﬂy,mﬂwhrwdvea
rermddmyMoﬁgagelmmtnuprunlmthnmmumedattheﬂmeofmdlmmdhﬂonw
termination.

ll.Asdgnmuuokaedhnmemeeeds;Fufdthﬂtheﬂmousteeedsmhmby
assigned to and shall be paid to Lender.

If the Property is ,suchMiwellaneousProceedsshallbeappliedtomtoraﬁonorrepairof
theProperty,iftherestoraﬁonorrepmiseeonomicaﬂyfeuibleandLendex"ssemrityisnotlesse.ned.
Duﬁngmchrepﬁ:mdrutoraﬁmpeﬂd.[mduﬁaﬂhmmeﬂgmwholdnmhMMmquceds
unﬁllmduhmhadmopponmitymhspectmwh?mpeﬂywmmmewrkhmbemmmplewdm
Lender'ssaﬁsfacﬁon,pmvidedthatmchimpwﬁonshaﬂbemdatakenpmmpﬂy.Luxdermaypayforthe
repainandrenomﬁonhashgledkbmsemem«mamofpmgrmpaymuumeworkh
completed.UmmmagreemtismdemwﬁﬁngorAppﬁcableIAwrequirummnwbepaidmsuch
thﬂmwmhoweds,l@ushaﬂmtbemquhedmpayhmwermyimmmtmmhgsmm
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
belusmed.theMisceumeomPrwwdlshanbeappﬁedmmemmmredbythisSeunitylnstrument,
whetherornotthmdue,withtheexoess.ifany.paidtoBorrower.SuchMiscellaneousProoeedsshallbe
applied in the order provided for in Section 2.

lntheeventofatotaltaking,dmction.orlouinvalueofthe?ropeﬂy.theMiseellaneous
Prowedashaubeappliedmmemmsmuedbytheunitymmumt.whuhumnmmmdue,with
the excess, if any, paid to Borrower.

Intheeventofaputialtaking,demuction.orlouinvalueofthe?ropertyinwhichthefairmarket
valwoftherpertyimmediatelybeforetheparﬁaltaking,desmwtion.orlossinvalueisequaltoor
greuammmeamomtofmemmmumdbythemﬁtyImuumanimmediawlybefomthepuﬁﬂ
mﬁng.dumcﬁm.mlwmvﬂm.mlmmmwaandlmduomuwiuagreemwﬂﬁng,thcmms
wcumdbymisSeauiwmmumtshauberem:mdbymeamumofmeMiwdhmoustoeeds
unﬂtipliedbythefollowingfmction:(a)thetotalamountofthemmssecm'edimmedintelybeforeﬂm
pan.ialtaking.destruction.orlossinvaluedividedby(b)thefairmnrketvalueofdm?roperty
immediatelybeforethepartialtaking.destmction.orlouinvalue.At:{ebalmceahallbePMtoBomwer.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueoftherpeﬂyimmdiatelybeforetheparﬁaltaking.demuction,orlossinvalueisleuthanthc
ammmtofthemmssemredimmedintelybeforethcpartialtaking,demuction,orlossinvalue,unless
Bomwumdundaomawheagrwmwﬂﬁng.meMiswumeoumwedlshﬂlbeappﬁedmmemms
sewred%thisSecuritylnmuMwhetherornotthesqmsmthen;lue.

If PropenymaanedbyBomwer,orlf,aﬁernoucebyLendertoBomwerthatthe
OpposingParty(asdeﬁnedinmenextsemm)offmtomakeanawardmuenleadaimfordamages,
BorrowerfailstorespondtolmderwithinSOdaysaﬁerﬂwdatethenoticeingiven.Lenderisnmhorized
tocollectandapplytheMisoellaneomProceedseithertorestoraﬁonorrepairofthe?ropenyortothe
mmwmwwmm,wmmmmm.'ommm'mmmm
thatowesBorrowerMiseellaneousProceedsorthepmyagainstwhomBomwerhnsarightofactionin
regard to Miscellaneous Proceeds.

Bomwershnﬂbeindefmﬂtifmyacﬁonorprooeeding,whethercivﬂorcﬁminal,isbegunthat.in
Iznder'sjudgmem,colﬂdresultinforfeim:eoftherpenyorothermateﬂalimpairmentofl.znder's
mterutmmerpenymﬁghnmduthemﬁtymmumem.Bomwermcummchadefmﬂtmd,if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissedwithamlingthat,inLcnder‘sjudgment.precludesforfeimreoftherpenyorothcrmnteﬁnl
impairm@oflaxlu'simerutin&c?mpmyorﬁghﬂundamis&anitymsmmm.Theproceedsof
anyawardorchimfordmagu&nmnuibunbhm&einxpﬁrmmtofbnder'smmninmerpmy
arehereb{‘am andshallbegaidtounder.

All Miscellancous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymtormdiﬁuﬁmofamrﬁzaﬁmofmemswumdbymh&wﬂwmmmmedbylmder
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wBomwammySweeswrhmmutofBomwulhaumtopuaewmlmetheﬁabﬂityofBomw
mmySucwswmmmmtofBomw.lmdashaﬂmtbemquimdmwmmeprowedingaagaimt
my&muorhlmueﬂofBomwummmfmemenmdﬁmeforpaymeNorotherwbemodify
amrﬁzuimofmemmmnedbytheanitymmunmbymmofmydemmdmadebymeoﬁginﬂ
BomwummySuwuthofBomw.Anyforbmbylmdahexmhingmyﬂng
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuccessorsinlnterestofBormwerorinammmtslessthantheammmtﬂ;mdue,shallnotbeawaiverofor
pmcludethemrciseofanyrightorremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is m%m
Semntyhmumentoﬂymmngage.gnmandmveymemigner'smmtherpeny the

Immmxent;and(c)agreesthntl.andermdmyothernomwercmagreetoexmd, modify, forbear or
makeanywcommdaﬁomwhhregudmthetamof&isSeauityhmumtorchotewithomﬂw
co-signer’s consent.

SubjecttothepmvisionsofSectionlS.anySuewuorinlmemstofBorrowerwhoummes
Bomwer'sobﬁgaﬁwundu&hSewﬂtyhmumthwﬂﬁng,mﬂisappmvedbylmder,uhallobtain
allofBorrower’srightsandbmeﬁtumduﬂlisSecuﬂtyInsmnnmu.erowershallnotbeteleasedfrom
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. mewvmmumdammuofmh&uuhymmmmum(exuptupmvidedin
Section 20) and benefit the successors and assigns of Lender.

l4.LomChams.1mdamaychngeBomwufmforservicuperformedmmcﬁonwim
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyotherfees.theabsenceofnpreumthoﬁtyinthisSemﬁtyInsmmtmchargeaspeciﬁc
feetoBorrowershannotbeoonsmwdasapmhibiﬁononthechargingofsudlfee.Lendermaynotcharge
feesthatareexpresslypmhibitedbymisSemﬂtymmumanorbyAppﬁcableLaw.

lfthel.oanismbjecttoalawwhichsetsmaximmlomchargu.andthatlawisﬁmllyimerpmedso
thattheinterestorothaloan&argeseollectedortobecollectedinconnectionwiﬂnhel.oanuceedthe
permitted limits, then: (a)anysuchlomchargeshallberedueedbytheamuntmoeuarytoreducethe
chargetothepermittedlimit;and(b)mysumsalreadyeolleaedﬁ'omnorrowerwhichexoeededpermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reducﬁmwﬂlbeueﬁeduapuﬁﬂprepaymﬂwimommyprepaymemwarge(whﬂhaormta
prepaymmtchargeispmvidedforundertheNote).Bormwer'swceptanceofmysm:htefundmadeby
directpaymenttoBormwerwiJlconsﬂuneawaiverofanyrightofactionBormwermighthavearisingout
of such overcharge.

15. Noﬂeu.AumﬁmgivenbyBonowerorwﬂermemmcﬁonwiththhSecuﬁtymmmem
mmbemwﬁﬁng.AnymﬁwaomwmwnnwﬁmwithmisSewﬂtymwmmeedeemdm
havebeengiventoBorrowerwhmmailedbyﬂrstclmmailorwhmactuallydeliveredtoBorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
MmAppﬁableuwexpmslquuimomawin.ThemﬁwmmubemerpenyAddms
uﬂmBomwuhuduignMathhu&mﬁwaddmbymﬁwmlmdu.Bonowahaﬂpmmﬂy
notifyLenderofBon'owu'schangeofaddress.lfl.emlerspeciﬁesaprocedureforreponingBorrower's
chmgeofddrm,ﬁmBomwaMoﬂympoﬁammgeofaddmmmghmnspedﬁedpmceduu.
IhmmaybeOMyomduignmedmtioeadmeutmdumisSewﬁtymmmtmmyomﬁme.Any
notioetol..mderahallbegivenbydeﬁveringitorbymﬂingitbyﬂrstclassmaﬂmlmdu’saddreu
mwdhuemuNesstnderhasdesignMedmoﬂmaddmsbymﬁeemBomw.Anymﬁoem
mnneaimwimmisSewﬁwmmumm;haUMtbedeemedmhavebemgivmmlmdamﬁlaamﬂy
received by Lender. IfmymﬁcerequiredbythisSewﬂtymsmmtisalmrequiredundu'Applicable
m.meApplimblehwrequhemmWMsaﬁsfymewnumndingremﬁrmwthecuﬁw
Instrument.
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lG.Governthaw;Sevmbﬂhy;RuluofCWon.lhisSeanitylm&uMshaﬂbe
govemedbyfederallnwandthelawofﬂxejuﬁsdictioninwhidnhe?mpmyislocated.Allrightuand
obﬁgaﬁommnﬂinedinthisSeunityhszmbjeﬁmmquﬂmwnﬂmdﬁmiuﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mighlbesilent.binmmhsﬂenceshanmtbecommwdasapmhibiﬁonagaimtagmemembyconm.In
the event that any provision or clause of this ity Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedinthhSewﬁtyhsmlmem:(a)wordsofmemuculinegendershanandindude

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.
17.Borrower’sCopy.BorrowershallbegivenoneeopyoftheNoteandofthisSecuritylnmummt.
ls.Tmmfu'oftherputyoraBmeﬂdallntuuthBonowu'.AsusedinthisSecﬁon18,
'mmmmmerm'mnsmylegﬂmbmﬁdﬂimmmmerpeny,mduding,bmmﬁmned
m,mwebmeﬁciﬂmumfardmammmrdwd.mfordeed.mnﬂMsﬂumMm
eucmwagreemmt.theintentofwhichisthemferoftiﬂebynomweratamturedatetoapmchaser.
lfalloranypartofthePmpertyoranylnte:utintherpmyissoldormsfmed(orifBorrower
isnotana:uralpusonandabeneﬁcialintuutinBorrowerissoldoru'ansfmed)withoutLendei"spﬂor
wﬁnmwnsent.undumquukeimmedinepaymmmfuuofaummmredbymis&wﬂty
Instrumem:.Howwer.misopﬁmshaunmbeexemisedbyunderifsuchexerdseispmhibiwdby
Applicable Law.

If Lender exercises this option, Lender shall give rrower notice of acceleration. The notice shall
pmvideaperiodofnotleusthanwdayuﬁ'omthedatethe is given in accordance with Section 15
wdminWMchBomwermustpayaummmredbythemﬂtymmumem.HBonowufaihmpay
theaesumspriortotheexpirationofthisperiod,lmdermayinvokeanyremediespermittedbythis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwashauhavemeﬂghtwhavemforcemeMofthewﬁtymmumtdiwonﬁnwdumyﬁm
priortotheearliestof:(a)ﬁvedaysbeforesaleofthePmpertypursuanttoanypowerofsalecontainedin
thisSecuritylnsu'ument;(b)suchotherpeﬂodasApplicableuwmightspecifyformetumimﬁonof
Borrower’srighttoreinstate;or(c)entryofnjudgnnntenforcingthisSecuritylnstrumt.Those
oonditionsarethatBomwet:(a)paysl.endetallnmswhichthenwouldbedueunduthisSecurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements;(c)paysaﬂexpmsuimunedhmforcingthwuﬂtymmumem.induding.bmwﬁmited
to.reasonableattorneys‘fees,pmpertyinspecﬁonandvnluaﬁonfees,andotherfeesinmnedforthe
pumouofpmmﬁnglmdu'simautmmePropenymdﬁghmmdumisSwurﬁymsmmm;aM(d)
mkesmhwﬁmulmdermymonnblyreqﬂmmummnunder'smtmmmehoputymd
rightsunderthisSecm‘ityInsmxment,andBorrower'sobligationtopaythesumssemredbythisSemrity
Instrument, shall conﬁnneunchmged.LendermquuirethatBomwerpaymchreinmwmunsumsmd
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
oertiﬁedcheck,bmkcheck,ueasmer’s@ckorcuhiu’scheck.pmvidedmywchcheckisdrawnupon
aninsﬁmﬁonwhoudepositsminnnedbyafedmalagmcy,inmumentalityorentity;or(d)Electmnic
FmdsTmsfa.UponmmMMbyBomw.thewﬁwmqumdobligniommmdhereby
shalltemainﬁlllyeffectiveasifnowceleraﬁonhndocwrred.However,thisrlghttoreinstateshallnnt
apply in the case of acceleration under Section 18.

20.SaleofNote;ChangeofLmnSevhu;NodeeodemmNoteorapuﬁﬂimerutm
theNote(togemerwiththisSemﬁtylnmmem)mbesoldoneormﬁmwithotupriornoﬁceto
Borrower.Asalemightreuultinachangeinthemtity(knownasthe'lnanScrvicer')thatcollecta
PeriodicPaymentsdueundermeNoteandthisSecuﬁtylnsu'nmmandperformsothumortgageloan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oneormoredmngesofthel.oanServicerunrelatedtoanleoftheNote.IfthemisachangeoftheLoan
Servicer,Bonowerwillbegivenwﬁttennoﬁceofthechangewhichwillstatethenamcandaddressofthe
mw[pmSuviwr.theaddrenmwhichpaymmushONdbemademdmyothumfomaﬁmRESPA
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requiruineonnectionwithanoticeofmferofservicing.lfmeNoteiuoldandthereaftertheLomis
servicedbyalmnServieerotherthanthepurchaseroftbeNote,dxemrtgageloauservicingobligaﬁons
mBomwerwﬂlmmﬁnwimmeLomSuviwmbeumfandmammwrMmSaﬂwandmnm
mumedbytheNotepmchasermleuothemisepmvidedbydwNotepumhaser.

NeimerBormwernorlmdermaycommce,join.orbejoinedtoanyjudicialaction(aseitheran
individualﬁﬁgmtorthemembetofachu)mataﬂmﬁommeotherpmy‘sacﬁompunuamwthis
SecuﬁtyhsuumMMmataHegesthatthemherpanyhubrewhedmypmvisionof.oranydutyowedby
reasonof,misSecuﬂtymmummt,mﬁlathonowaoerderhmmﬁﬁedmeodmpmy(wiﬂuuch
noticegivenincompliancewiththerequiremenBOfSection15)ofsuchallegedbreachandaffordedthc
otherpanyheretoareawnablepeﬂodaﬂerthegivingofmchmﬁcemmkeoonecﬁveaction.If
Appﬁcablelawpmviduaﬁmepaiodwhichmﬂdapoebefomwtahwﬁmmbemkm.mnﬁm
periodwillbedeemedtobereasonableforpurpowofthisparagraph.Thenoticeofawelemionand
oppormnhywwmgiventomwapurmamwaﬁonzzmmemﬁoeofmelemﬁongivmw
BomwpmumthecﬁmlSshaﬂbedwmedmsaﬁsfymemﬁwandopponuniwmmkewnwﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbsmmdeﬁneduwﬂcormmdommhum,poumm.mwmubymvhonmemdmmdme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'EnvimnmmtalLaw'meansfedualhwsmdhwsofthejmindiuionwhmthehopatyislocatedthat
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
acﬁon,remedialacﬁon.orremovalx:ﬁon,asdeﬁnedinEnvironnmalhw;and(d)an'Environmmtal
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowershallnotcmseorpermitﬂnpruence,use.disposal.storage.orreleaseofany[-[azardous
Subsmnnu.mmremnwrdmemyﬂamdom&m.mmhmew.nomwshaﬂmtdo,
norallowanyoneelsetodo.anythingaffeedngthepmperty(a)thatisinviolaﬁonofanyEnvironmmal
hw,(b)whichcreatesanEnvironmtalCondition,or(c)which,duetothepmence,use.orreleaseofa
Hawdwsm.mawnﬁﬁmmmmdyaﬁmmevﬂwofmew.mepmedm;
twosentencesshallnotapplytothepresme.use.orstorageonthe?mpertyofsmauqtmﬁtiesof
HmrdomSubnmesmmaregmmﬂyrwogndebeappmpﬁmmmmalruidmﬁﬂumandm
mdnmameof&e?mpmty(hdudhg.hnmtﬁnﬁmdm.hamdommbummmmmmpmmm).

Bomwershaﬂpmmpdygivelmduwﬁuenmﬁceof(a)myinmﬁsnﬂon.claim,demand,lawsuit
orotheracﬁonbyanygovernmemalorreglﬂatoryagencyorprivatepaﬂyinvolvingthePropertyandany
Hmrdom&mnmcemEnvironmmtdmofwhichBomwerhuwtudknowledge.(b)my
EnvironmentalCondition,imludingbmwlimitedw,mynpiﬂm,leaking.discharge,rdeueorthrcatof
releaseofanyHmlﬂoulSubsmnce.and(c)mycondiﬁoncmnedbythepmence,useorreleaseofa
Haurdous&lbstancewhichadvemlyaffeasthevalueoftherpeny.IfBorrowerlemm.orisnotiﬁed
byanygovemmentalorregnlatorywthoﬁty,ormypﬂvatepaﬂy,thatanyremovalorotherrmediaﬁon
ofmyHmdomSubuameaﬁwﬁngmeﬁopawhnwumy,Bomwamanpmmpﬂymkcaumuy
mnwdiﬂacﬁomhwoordmewithEnvhmmmtﬂhw.Noﬁhgherdnshaﬂcmﬂemyobﬁgaﬁonm
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, mm;mm.mmmnmmnmwmormmmmnowm
Bomwa’sbmchofanymvmﬂormmhthh&eumylmu'mm(butmtpdorto
mduaﬂmmduSedionlBuﬂuApplhbhhwmﬂduM).mmﬂeeMupedty: (=)
the default; (b)theacﬂonreqdrdhcmthedetaﬂt;(c)adate,nﬁlauthm%dayl&omthedm
thenwcekglvmtol!ormwer,bywhlchthedd’aultmmtbe ; an
default on or before the date specified in the may result in acceleration of the sums secured by
thkSeunitylm&mmtandnleoftherputy.!hemﬂashﬂtmthchmemwaofthe
mmmmmmmmmmmmmnmmmmmemma
a default or any other defense of Borrower to acceleration d sale. If the default is not cured on or
bﬂmﬁedatespedﬂedhthenoﬂengduﬂhoﬂmmaynqnbehnmediﬂepaymuﬁhmnof
allsumsneun‘edbythhSecurltyInﬂrmentwtthommﬁhu'dmdand
saleandanyotherranedleupa-mlttedbyAppﬂmblelaw.lmderlhnllbeenﬂtledtoeollectall
upmlnmnedhmmdngthemeﬁupmvldedhthkmzz,mdudhg,bmmﬂmnedm,
reasonable attorneys’ fees and costs of title evidence.

HLmduhvokuthepowerofnle,ImdashnﬂuecnteormmeMeehaeuﬁenwrlﬂen
nodeeofﬂleoecurrenceol’aneventofdefmltmdofLmdu"selecdontocamethel’ropertytobe
sddandshnﬂmmennﬂ:noduﬁberemrdedhmchmuﬂthhlchmpaﬂofthehoputyh
located. LendsorTmsteeshaﬂglvenodceofnlehthemnnuprsalbedbyAppllmblelnwto

BomwamdmmhapuwomprucrlbedbyApﬂlabhhw.AﬂutheﬂmereqdmdbyAppumbh
hw,Truﬁee,whhoﬁdunandeomwu,shﬂsdltherputyﬁpnbﬂcmcﬂmmtheMgheu

5
:
|
g
:
§

purchaser
wvmntmwnmﬂy,upresedwhplld.mredhhhtheTrUtee’ldeedlhﬂbeprhnahde
evidence of the truth of statements made therein. Trustee shall apply the proceeds of the sale in
thefoﬂowlngorder:(a)toaﬂexpmofthenle,lndudlng,butmtlhnltedto, reasonable Trustee’s
and attorneys’ fees; (h)toa“smmseun'edbythhSecurltylnstmment;and(c)mymtothe
person or persons legally entitled to it.

23. Reconveyance. UponpaymentofaummsseaxredbythisSecurhylnsmm,Lmdershaﬂ
mqwstTnMeemrewnveymerpenymdshaumnmdetmisSwuﬂtymmummtmdaunm
eﬁdencingdehseanedbymkSewﬂtymmummtmem.Tmlirwmvcymerpeny
withoutwarrantytothepersonorpemonslegallyenﬁtledtoit.Suchpersonorpersonsahallpayany
mcordationcosts.I:ndermaychargemchpetmorpmomafeeformonveyingthe?mpeﬂy,butonly
ifthefeeispaidtoathirdparty(suchastheTrustee)forservicurendetedmdthechargiHSOfthefeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mmwmyTnuweappoimdhamm.Wianveymofmerpaty,meuwmshaH
mcwedmaﬂ&eﬁﬂe.powamdduﬁuwnfermduponﬁuﬂeeherdnmdbyApplimbhuw.

28. Attorneys’Fees.AsusedinthisSecurityInstrumentandintheNote, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mymakeunduSeeﬁm9ofthewﬁtymmunnmmpMemLmder'smtautmtherqumd
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂessyoupmvidemwithevidenceofﬂmimumncemvengemmﬁredhymnwnm
orlomagreemem.wemaypmchasemmmcenymuexpemempmteaominterut.m
imurmcemay.hﬂneednﬂ,ﬂwpmteﬂymuimm.ﬁthemumrﬂbewwdmged.the
covengewepumhasemaynotpayanyclaimyoumakeormyclaimmndeagaimtyou. You

:;aylﬁa;recmmlmhwvmgebypmﬁdingwidememaywhweobtﬂnedpmpeﬂywvmge

sewhere.
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Youarerespomiblefortheooﬂofanyinsmmepurchasedbyus.mcouofthis
msmamemaybeaddedwymneonMOrlombalmce.chemisaddedmywwnmctor
loanbalmce.meimarestmonthemderlyingwmactmloanwﬂlapplymmisadded
amoum.Theeffecﬁwdﬂeofmvmgemaybe&edﬂeyompﬂorwveragelapwdorthedae
you failed to provide proof of coverage.

Thewveragewepumhasemaybeconsiderablymommnivethminsurmyoucm
obtainonyourownmdmaynotmisfyanyneedforpmputydamageeovmgeorany
mandatoryliabilityinmancerequimimpoﬂbyApplicable Law.

BY SIGNING BELOW, Bomwermeptsandagreumthetermsandcovenantseomainedinthis
Seunitylnsu'umentandinanymderexmtedbyBonowermdrecordedwithit.

Witnesses:
%_D;ﬂ_ (Seal)
tephed D. Silva -Borrower
(Seal)
Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
SILVA 249480 0
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22848
, « | ss:
T o this /3 N day of “P'”“" Zoofz Comsy y appeared the above named

Stephen D. Silva

andadnnwﬂahmﬂtheﬁmwgohgimnnnnantnbehhﬂuzhhdrvdmmumyunanddbuL

My Commission Expires: 3~ 1-Olp Before me:

(Official Seal)
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Exhibit "A”
Real property in the County of Klamath, State of Oregon, described as follows:

Beginning at a point on the Southerly line of Lincoln Street, 35.2 feet Southwest of the most Northerly
comner of Lot 1, Block 41, First Addition to the City of Klamath Falls, according to the official plat thereof;
thence Southwest along the South line of Lincoln Street 35.2 feet; thence Southeasterly at right angles to
Lincoln Street, 110.0 feet; thence Northeasterly, paraliel with Lincoin Street, 35.2 feet; thence
Northwesterly at right angles to Lincoin Street, 110.0 feet to the point of beginning.

Tax Parcel Number: 411236




