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TRUST DEED

PAUL BAIR and DEBRA BAIR
4598 Cross Road
Klamath Falls OR 97603

Grantor's Hems and Addrees
LANCE REGINATO SPACE REBERVED
610 KReswick Court m";‘“m
Granite Bay CA 95746
Beneiisiary’s Name snd Addrees State of Oregon, County of
mm?mfmm% Recorded 04/19/2004 N m
ASPE '.!.'ITLE & ESCROW, INC. VolM04Pg_ 2294 7-
525 Main Street Linda Smith, County Clerk
Klamath Falis OR 97601 Fee$ 3/®  #ofPgs -2
THIS TRUST DEED, made on March {5, 2004 , between
PAUL BAIR and DEBRA BAIR, husband and wife
» as Grantor,
WILLIAM M. GANONG , as Trustee, and
LANCE REGINATO, individually, and as Personal Representative
of the Estate of Marion H. Reginato , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sclls and conveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED
HEREIN BY THIS REFERENCE.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with thlsl&%rtzF ( 1 )
FORTHE E OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of {$303,713.73
THREE HUNDRED THREE THOUSAND SEVEN HUNDRED THIRTEEN DOLLARS AND SEVENTH-THREE CENTS
Dolhn,withlnterenthemnmdin;totbemenmofnpraniamymofmndmhetewith.paynbgot%beuﬁduyorordermdmdebygramm'.ﬂ)eﬂnnl

payment of principal and interest, if not sooner paid, to be due and payable on July 1, 2

d'&h:dnteotmﬂ;uﬂtyofﬂndebt byﬂlﬂllr?ummhuwdm:l??dlbwnt;nomdlﬂnﬁndinmlmemofm)eol;otebecomesducalndlpauble.
Shoul grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or grantor’s interest in it without
ﬂmobnininglhewrlmemuentoupptwalofﬂnbeneﬁch:y.lhcn.ltthebuwﬁdny'lopﬁon‘.allwliptiomwwmdb;nlyhi‘rill:nmmn.i ive of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money agreement** not constitute a
e, conveyance or assignment.

'Ibq:teaﬂwnmrityoﬂhism@d,mmw:

1. protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commitowq_:rmitmywmeofﬂnpmpeny.

2. complete or restore ﬂ'yenugringoodandhlbitableconditionlnybulldlngorimpmvemcnlwhlchmybeconnnmd,dlmapdordemoyedmem

on, and pay when all costs i
. To comply with all laws, ordinances, i mmmﬁﬂmmmﬁaimnﬁmmw;iflhebeneﬂcilrylorequem.mjolninue-
ing such statements pursuant to the Uniform Commercial Code as the beneficiary may ire, mpa.yforﬂlintmeumelnmepmperpublicoﬂ’lce
%uwlluﬂnmd | lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time roquire, in an amount not less than $ 108Urable Valﬂlﬁtenbyoneornmcompmiuaccepublemmeben-
eficiary, with loss payable to the latter. All policies of insurance shall be delivered 10 the beneficiary as soon as issued. lfﬂwmtorsballfaﬂfmmymht;gm-
uueanmwchimunncundtodellvermepolidutoﬂnbeneﬁdnyulemﬂneendlylpﬁorlotheupinﬁonoflnypolicyofimunneenowothereaﬁerp on
the ngs, the beneficiary may procure the same at expense. The amount collected under any fire or other insurance policy may be applied by benefi-
clary any indebtedness secured hereby and in order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
t.lmeo?m be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant

to such notice.

5. To unpyaeﬂyﬁeeﬁmcmmwionliemmdwpa all taxes, assessments and other charges that may be levied or assessed upon or against the
pmpenybefonbl?ypm suchnmmmmdotherdmmlemmmdumdeﬁnqmnﬂmpﬂydeﬁwml therefor to beneficiary. Should
the;m_mxfailtomakep_atgmemdmyummnulmmmimlhsmmmpmhbyygem.eimu direct payment or by providing
n

beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth i memnmndlwmby,myﬂmwlmlgoblip(bm%d{n Gandrofthilmdeed,shnllbeaddedtopdmdbmnenpmonhedebt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-

ty hereinbefore described, as well as the grantor, be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and plglble without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-

. _;wil.lliborinenffld g o:liplw pmm:ird ; h?;‘ affeclﬁemm gh of benefi and action

. appear In end any or ng purporting to security rights or ciary or trustee; in any suit, or
ceedlnglnwhidlulebeneﬂc‘l:zmmmemyappen.i uding any suit for the foreclosure of this orlnymllonaionrellwdmolhisinsuumsm,lnclum
but not limited to its validity and/or enforcenbility, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney fees. The amount
of attorney foes mentloned in this pammgraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grmlorlm_nheugmiuwpa t::lty.:hslmuuheappellnec:mu'tslulladj reasonable as the beneficiary’s or trustee’s attorney on such appeal.

t is mutually a :

8. lntbeevnmrhmanypuﬂonoralloflhepmpenyshlllbemkenunderﬂnﬂglnofemimtdomalnoreondemndon,bemﬁchqshlllhmtheright,ifit
80 elects, to require that all or any portion of the monies payable as com 'onfmnwhumwhlchminmsoﬂhemmmqmmdmplyﬂlrealonable
eom,memmdmo:myfeumﬂlypﬁdorlncumd grantor m such proceedi lbcpaidtobmeﬁciniymdlppliedbynﬂmuponanyremuble
costs mdmmmyfeu.bothmtlwuldandnppehtemm:g id or incurred by beneficiary in such proceedings, and the balance applied

upon the i secured hereby. Grantor agrecs, at its own expense, to take and execute such instruments 23 shall be necessary in obtaining such
compensation promptly upon beneficiary's request.
NOTE: The Trust A

The MA: that the trusise hersunder must be sither an mhmmmummuuummmwmm




<<0bd &

9. At any time, and from time to time written request of beneficlary, psyment of its fees and presentation of this deed and the note for endorsement (in

uleofmlln&mhmﬂh&ﬁﬂuﬂeﬁuh%ﬂhdwmhhmdmmmm (l)memwthemlkigg

ﬁ’m&’;ﬂ"“m themt;(b)d) mmmulllor :ynoﬂhe &mﬁymn:mth-ﬂ;e e
or o » » .

mu“mm?wmum mmwamym“&mmn proof of the truthfulness thereof. Trustee fees for any of the

10.U grantor herounder, y may, at any time without notice, either in person, by agent, receiver to be appointed by a court,
nndwithomm“tyoﬂude‘:luyd security for the pto %mmmmm&maﬁb{ﬁmam;nw.ﬁmm
mmmmy“mmhu. of fire and other insurance poli-

shoreasis, shal

DOt cure or waive any t or
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with respect to such payment and/or the beneficiary declare all sums secured hereby immediately due and payable. In such event, the
mayeleatoptmed'::fomdouthhmdudh mgypmdlnaﬂummmmmhmidbym:ﬂnmmmdnb.mmydlmh

ﬂ“"‘ proper

17. Trustee this trust when this deed, duly executed and acknowlodged, is made a poblic record as ided by law. Trustee is not obligated to notify

anyputyhem:of ng sale under any other deed of trust or of any action or proceeding in which grantor, iary or trustee shall be a party unless such action

proceeding is brought by trustee.

Wmmﬁummdwﬁﬁtbbeuﬂduymd&ehmﬂduyimlnhmnhmmhhwfuuynlndlnfuﬁmpbofﬂnmd
has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit hereto, and that the grantor will warrant and for-

ever the same agninat all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the procoeds of the loan by the above described note and this trust deed are (choose one):*
JEEFnWMnr!mU is 2 natural )mgwmmmmudllwm
is doed applies to, inures to the mwu%mummmmmmmmmmmpmwm

;lcoalotl_mdmlpl.'l‘heumbeneﬂcil:ydnllmuntlleholdoundowncr.includlngphdgee.oﬂhemmmedhemby.wheﬂmornotmwdulbeneﬁ-
ary herein.

In ing this trust deed, it is understood that the grantor, trustee and/or may each be more than one ; that if the context so ires, the
singular llfrunge“mnhnbmunmdindumelunl.mdlhupnuﬂlylﬂmmu?;IMMleuMmmdmmhnpuedwmmmew' ons here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument y %ﬁm written above. /
/oy

?b,u;ommuon%a m,wlcmmmmmz e X/
-mm"u-n&mm"hmmm’ s Al Cw
Regulation 2, the beneficlary MUST with the Act and <= —"gp“/—f
by making rnriml disclosures. this purpose use

Stevens-Nees Form No. 13 mummmnwmmm
Act Is not requived, disregard this . l() f

STATE OF OREGON, County of ____ KLAMATH ) 58. 7

This instrument was acknowledged before me on Bps=i_LMaesh 6o . 2004
by -——-__RAUL BAJIR_and REBRA_ BAIR

This instrument was acknowledged before me on

[v)
REIE e e DVt P
IFFICIAL SEAL

REQUEST FOR FULL RECONVEYANCE (To be used only when obligstions have been peid.)

Trustee

The undersigned is the owner and holder of all indebtedness secured by the ing trust deed. All sums secured by the trust deed have been fully pai
anmw“dkh&mwmﬁudmymm;m;zuum lt?nnsofﬂnmmdeedorpmm':ymhomtune.tocnncelnllevicLu:;’;qui
oflnMdne-medbydnmdoedrldlm ivered to you herewith together with the trust doed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

securse,
Both should be deliversd to the trustes for canoceliation before Beneficiary
reconveyanos is made.

= I} A




Exhibit A 22869

PARCEL 1:

The SW 1/4 of the NE 1/4 and the SE 1/4 of the NW 1/4 of Section 27, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

SAVE AND EXCEPT that portion deeded to the United States of America, July 20, 1912 in Book 37 at Page
462 for irrigation canal.

SAVE AND EXCEPT a piece or parcel of land situate in the SW 1/4 of the NE 1/4 of Section 27, Township 39
South, Range 9 East of the Willamette Meridian, and being more particularly described as follows:

Beginning at an iron pin in the Westerly right of way line of the county road running along the Easterly
boundary of the said SW 1/4 of the NE 1/4 of Section 27, Township 39 South, Range 9 East of the Willamette
Meridian, as the same is now located and constructed, which point is 30.0 feet, more or less, from the
centerline of said county road right of way and from which the quarter section corner on the Easterly
boundary of said Section 27, Township 39 South, Range 9 East of the Willamette Meridian bears South 59°
32 1/4' East 1584.3 feet distant, more or less; thence North 89° 50' West 208.7 feet; thence North 0° 10' East
208.7 feet; thence South 89° 50' East 108.7 feet to an iron pin; thence South 0° 10' West along said county
road right of way line a distance of 208.7 feet, more or less, to the point of beginning.

PARCEL 2:

A piece or parcel of land situated in the SW 1/4 of the NE 1/4 of Section 27, Township 39 South, Range 9 East
of the Willamette Meridian, and being more particularly described as follows:

Beginning at an iron pin in the Westerly right of way line of the county road running along the Easterly
boundary of the said SW 1/4 of the NE 1/4 of Section 27, Township 39 South, Range 9 East of the Willamette
Meridian, as the same is now located and constructed, which point is 30.0 feet, more or less, from the
centerline of said county road right of way and from which point the quarter section corner on the Easterly
boundary of said Section 27, Township 39 South, Range 9 East of the Willamette Meridian bears South 59°
32 1/4' East 1584.3 feet distant, more or less; thence North 89° 50' West 208.7 feet; thence North 0° 10' East
208.7 feet; thence South 89° 50' East 208.7 feet to an iron pin; thence South 0° 10' West along said county
road right of way line a distance of 208.7 feet, more or less, to the point of beginning.

AND the SE 1/4 of the NE 1/4 of Section 27, LESS AND EXCEPT that portion deeded to Modoc Northern
Railway Company by Deed recorded September 19, 1910 in Book 30 at Page 173, Deed Records of Klamath
County, Oregon, and the SW 1/4 of the NW 1/4 of Section 26, all in Township 39 South, Range9 East of the
Willamette Meridian, LESS portion conveyed to the City of Klamath Falls, Oregon for Airport purposes by
Deeds recorded February 16, 1945 in Book 173, Page 315 and recorded February 14, 1955 in Book 272 at
Page 291, all in Deed Records of Klamath County, Oregon.
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