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TRUST DEED

THIS TRUST DEED, made this 13th day of April , 2004, between JAMES A. HOWARD and CONNIE L. HOWARD,
as Grantor, Aspen Title & Escrow, Inc., as Trustee, and ROBERT LANDKER, as Beneficiary,
WITNESSETH:
Grantor irrevocably gramts, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 8, Block 8, FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on
file in the office of the Clerk of Klamath County, Oregon.

wgaherudthallaud:hgularthcmn.mawwmmmwmwwmwMmehmﬁa
appertaining, andtheram.mmldmﬁnweofudwﬂmmmwhmﬂuaw»wudhmwﬁmw.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the um of Sixty-Nine
Thousand And 00/100 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order

and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable April 19 , 2006.

The date of maturity of the debt secured by this instrument Is the dafe, stated above, on whick the final installment of the note becomes due and
payable. Should the grantor either agree 1o, attempt o, or actually sell, convey, or assign all (or any part) of the property or all (or any par) of grantor's
Interest in It without first obtaining the written consent or approval of the beneficiary, the, at the beneficiary's option®, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. Topmtect,praarwandmaintalnthepmpa!yiugoodcoudiﬁonandrepair;mtomveordmolhkaxybudldingortmpmmm:
not to commit or permit any waste of the property.

2. Tocomplaeorratonpmmpdymdlugoodandhabaablcwndidouauybuﬂdugwimmmauwhkhmbcmmmd damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants, conditions and resirictions affecting the property; if the beneficiary so requests, to
Join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, a.rwella:lhcco.llofallllenseamllamadebyﬂhuaﬂka:armhhgageuiaamaybedmwddahﬂebythebaqidam

4. Tokupthepmpafyfmﬁ'omcontmcﬂouueuudwpaydltaxa.asmmhaudolherchargathdmaybeleviedormmaduponor
against the property before any part of such taxes, assessments and other charges become past due or delinquent and prompily deliver receipis therefor to
beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, lens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
sopald.Mtklnmurarthcmtcsﬂ_ﬁ;ﬁhlntkenmsmredkaaby.wgdberwﬂhtkeoﬂlgaﬂomduaibadinparmupbdmd?oftkbmtadshallbe
addedtoaudbxomapanofrkedebt:mwedbythumrdnd.witkoutwalverafauyr(ghnarbiugﬁvmbrwdlofanyoftlucommhawfaudformch
paymenis, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the
paymd'lheobllgalionhmdaaibai.Mddlmhpaymuu:hdlbcwm(yducaudpquewhhowmlcc. and the nonpayment thereof shall, at
theopﬂonojtkebaudldary.rmderallumsmradbyzkumtdeaitmmedlmdydueandpayablcaudmutluueabmdaftln'.nrundeed.

5. Topmvideandcuﬂnuouxlyma!ualnmummonthebullding:mwhemqﬂermmdmlhepmpafymmtbawdamebyﬁmmd
such other hazards as the beneficiary may from time to time require, in an amount not leas than $full insurable value, written in companies acceptable to
the beneficiary, wltllloupayabletalhelamr:allpolﬁdaoﬂn:urauuhallbedclimdlotheheﬂdaryasmahmru!:(fthegmumnhallﬁllforany
muontopmanany.wdin:mmaudmddimthepoliciatothcbeudidaryat!ea:tﬁ!mdaﬂprfortotheapbwﬁmopralit.yofh.mmunow
or hereafter place on the buildings, the beneficiary may procure the same at grantor’s expense. The amount collecied under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficlary the entire
amount so collected, or any part thereof, inay be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

6. Topayallmm,fmandupenaoftlmmutincludblgtlzecaﬂofmlumhaswllmtheatham:umgxpmmofthemmmﬂadh
connection with or in enforcing this obligation and trustee's and attorney’s fees actually Incurred.

7 Toappearlnanddd'mdanyaaionorpmcndlugpumoﬁlugtoqﬂ'eathesmdryﬂghaorpomafbmeﬁctmyorwnu:andinuyuﬂ.
action or proceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses,
inchuding evidence of title and the beneficiary's or trusiee’s attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
ﬁxadbythetﬂalcounandluthemntofauappealfromanyjudgmmwdmofthﬁrialmn.gmnmrfunhaagrwwpaymchmastlleappellau
court shall adjudge reasonable as the beneficiary's or trustee's aitorney's fees on such appeal.

It is mutually agreed that:

8. lnlheemtrhatuyponlouorallofthcpmpa‘tyshallbcmkuuudatherighlofminemdomm’nwwudmmdou.baldldaiy.lhallkavetlle
right, U‘tuoelecu.tarvqldretllatn”orauyporuouofthemoukquwblea:compeuadujbrmhmﬂqg.wﬁtnkmlnmmafthemutrequiredm
payallreamnablecasts.wudammeyifmnmaﬂbvpaldwhcurmdbygmmrhmhpmcm.:kallbepaldtabudlcimyandappltadby
it first upon any reasonable costs and expenses and atiorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficlary in such
proceedings, and the balance applied upon the indebiedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

NOTE:ThoTrustDoodAdprovlduuntthouuamhu‘undormustboolﬂnunattonny.whohanmmombordﬂnmgonsm
Bar, a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a
title Insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the
Unltodsuhoounymncymonof.ormmagomnumdundormm.soﬂom.m

*WARNING: 12 USC 1701)-3 regulates and may prohibit sxercise of this option.
"fhopcbllshorsugmumaudunmmwdmsﬂuluuoofobhlnlng beneficlary’s consent in compiete detall.
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9. Atauytlmeaudﬁvommumtimupouwduenmquatofbendlciary.paynmofmfmandpmmﬂonaftkkdudandtllemefor
endonenw(inmeofﬁdlmmveyuw.foroaucellaﬂu),wlmmeeMMdmmﬁrmWMofmmmm(a)
wmuttothemakingofanymaporplalofﬂlepmpeﬂy:(b)jolnMmmechmﬁmwmﬁabuthm:(c)]olnhmnbordimtbn
wmwﬂecﬂnglhadeadwtheumorchargethawﬁ(d)mwy.Mtlmutwarmnty.alloranyparlofthepmpaty.Ihgmneetnany
reconwyancemaybedambeda.rtke'pawnorpaxomlegallywnledm.'audthemuahthaduofanymunorfacn:hallbcmdminmofof
tlletmtlyidumtha-eojiIhum‘lfmforauyofthcurvlmmlmdinlhhparagmpkshallbemlanhan”.

10. Upouanydd‘a:dtbygmtorhemudcr.bcnq‘idarymayatauyuuawlthommuu.eltha’inpermn.bngauorbyarwdwtobeappoinwby
acour!.MWqumdmmmuqofmmﬂwﬁrthelmhmbymMuuruponandtahpoumluofthepmpmyoruypan
thawﬁiulummemorathwincollmﬂwmu.bwandmﬁu.hwludlurhmmndumdupaktudapplythemkummmw
ofopa'atlauandmllecuou.iuchndlngmsombleamey'sﬁuwanyhdebmdnm:mmdhmy.andtnmahoniaaabalqldarymaydaambu.

11 ﬂeauﬁngupanaudmﬁugpo;mxluofmm.thccollectbnofmchmu.luuaandpmjm.orthepmuakofﬁreandolha
MWupoIidaormmpeuadouormrdaforanymHngwdamageoﬂMpmpary.audtheapplimdonorrdmthaeofasqfomald,:hallm!mor
wiwaqyddhuhormduofdd’uhhmdcrarhmﬂdﬂcuyaddonpummtasudamtlce.

12. MMMWW“NMJWEMMMWMMMWJWWMriuebeingof
tlnmccwﬂhmpx!wuckpmaland/wpaj‘wmmtkebudkhouaydxlmtaﬂsm:mredhavbyhnadiatdydumdmm&alnmkm
evanﬂlebendictarynayelecuopmcadmfomclmtlll:mdeadinequmamngagcwdirutmmmmforxbnmhmddbyadmbm
andsale.ormqydlmctthemwempumwauyomwdghwrrmady.etthcratlawarluequity,wklchtkebendlda:quyhanlnthcemtkebeuﬂclw
elu-utoforecloscbyadmhmtmdmle.theba:q?daryorthcmtnshaﬂmuuandcmcmbcwrddawﬂmmluofddaulrandelxﬁanm
nlltkepropenyto:am&eawgnﬂmmwadhavbywhmwrlwm:euhallﬁxtluumeandplmafmle.gfumduthmutharmdmibylaw
Mproceedwﬁxxlmthktruududhtlwmuwpmwddin0RS86.735!086.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the granior or any other person so privileged by ORS 86.753, may cure the default or defaulis. If the default consists of a failure to pay, when due, sums
.m:umdbylhemtdeed.thedq'nultmaybecuralbypayluglhecmlreamunldueaulletlmeoftllecuuo!herrhanlucllporuonamldnotthabem
lwduodefaultoccurred.Anyolherdefmdlthatl.lamabkafhbqardmkmmdbymdﬁngmpedmmwmmmonml
deed.Inauycue,inaddiﬂonmaaringzkedcfwhordd‘aﬂu.lllepermneﬂbctlngmmshdlpqymthebaleﬁctarydlmuandwmally
incurred in enforcing the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

4. Olbrm‘n.the:ale:hallbehddon!Iledateandallhetﬂuudplmda(gmta“nllwuottceofsalcorthetlnetowﬂchtkcnlemqybe
postponed as provided by law. nemmyullrhepmpenyehkerlnmparcelorbuqmmtcpamelraud:hallmlltkepm’cdwparuhmauﬂonm
thelllghatbiddcrformh.payablealtlleﬂmeofmle.Tmm.lhalldellvcrtotllepurclluamdeedinjbma.lrequtredbylawconwyhlgtkepmpa'tyso
sold, but without any covenant or warranty, express or implied. The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficlary. may purchase at the sale.

15. Wkalmtusdhpunuantmthepompm\ddedhmh.mteeshallapply!heprweedxaj‘sakwpa)mmaf(l)thewofmk.
Madingthempeumwnofthemmandarmonablechargebylmm':anamey.(Z)lotheobllgmlousmndbytlumtdud.ﬂ)wallpersm
having recorded liens subsequent 10 the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if
any, to the grantor or to any successor in interest entitled to such surplus.

16. Tnateeacceputha':mwlleulhudeed.dubaacutedandacbwwledxed.hmadeapublicmordupmvlddbylaw.T)wtul.lmobtlgated
tonorvj!auypanyhmloafpendingmkunderanyothardeedofmtordanyacdanorpmceadfngluwhlcllgmnm,Mqiclaryormxhallbeapwfy
unless such action or proceeding is brought by trustee.

17. Baeﬂciwymayfmmltmetomea:mwmmemmdmwwmymmappomd
Ileruulder.Upou:uchappolnmt.udwnhoutmmmlothenwcmrmn.melauﬂshaﬂbemtadudlhdlmb.pommddudamdandum
any trustee kerein named or appointed hereunder. Each such appoiniment and substitution shall be made by written instrument executed By beneficiary,
wldd.wllurxordedhthemagemmﬂ:oﬂhwumywmﬁatuwhukmpmpenyisdmmshallbecoulwlvcproofaj‘pmpaappoiumuof
the successor trustee.

Ihegrmormmuuandagrwtomdwmtkebmqicla:yaudthebadldary’summrmMaulrhathegmmrhlawlbmmfeuimple
of the real property and has a valid, unencumbered title thereio

and that the grantor will warrant and forever defend the same against all persons whonisoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is @ natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administralors, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficlary herein.

In construing this trust deed, it is undersiood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year

such word Is defined In the Truth-indending Act and Regulation Z, the J I ; C)
wummwmmmwmmwmmm
disclosurss. If compllance with the Act is not required, disregard this notice.

NNIE L. HOWARD
STATE OF OREGON, County of ) ss.
This instrument was acknowledged before me on April _/ 4, 2004, by James A. Howard and
Connie L. Howard.
kbl  OFFICIAL SEAL
. Nom:.A.levsm m E 0 :
o Y PUBLIC-OREGON
\. COMMISSION NO. 340010 Notary Public for Oregon
MY COMMISSION EXPIRES NOV. 1, 2004 My commission expires 1//o1/0 ¢,

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
TO: , Trustee
mmdbtqudommmofwm:mwbyWMImlMAll.rmncumdbytkcmldndkanbm
fully paid and satisfied. You hereby are directed, onpaymaumymofauy.rumMngtowuundatkem:oﬂhemdndwpumaﬂtomm to cancel
allevidenwaflndebtaiummuredbythe!ru.rtdeed(whicllmddlmrdwyouhmwﬂhmgetherwllhthemdad)udlomwy. without warranty, to
thepartiadalgnatedbythetmoﬂhcrnmdeedthemateuowkddbyyou under the same. Mail reconveyance and documents to

DATED:

Do not lose or destroy this Trust Desd OR THE NOTE which le secures.
Both must be deliversd 10 the trustes for cancellation before

recorveysnce will be made. quc,‘cia'y
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