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DEED OF TRUST
DEFINITIONS

WordsusedinrmﬂﬁplesecﬁomofmisdocumntmdeﬁnedbelowandotherwordsmdeﬁnedinSecﬁons
3,11, 13,18,20and21.Ceminnﬂesmgardingtheusageofwordsusedinmisdocumcntmalsopmvided
in Section 16.

(A)"Seeurltylmtrumen"meamthisdocmnent,whichisdawdApril 12, 2004 .
together with all Riders to this document.

(B) "Borrower" is TRACEY AMARAL

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company
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Lender is a Corporation
organized and existing under the laws of Delaware
Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is LANYERS TITLE INSURANCE CORPORATION

(E)"Note"meansﬂxepromissorynotesignedbyBorroweranddatedApril 12, 2004
The Note states that Borrower owes Lender @ighty-thres thousand and 00/100

Dollars
(US. $ 83,000.00 )plusintemst.Bonowerhaspmmisedtopayﬂ:isdebtinregtﬂarPeriodic
Payments and to pay the debt in full not later than May 1, 2019 ]
(l?')"Property"memthepropeﬂyﬂmtisdesmibedbelowundathehendmgmmfaofkighmmm

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Rlden"meamaﬂRidersmﬂnisSecuﬁtyhmumcntthntmexecuwdbyBomw.Thefouowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and inistrative rules and orders (that have the effect of law) as well as all applicable final,
le judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

clmgesﬂntmimpoMmBomwermﬂxchpawbyacmdominiumuwcinﬁomhmownm

association or similar organization.

(K) "Electronic Funds Transfer” mecans any transfer of funds, other than a transaction originated by

chechdmﬁ,mshnﬂupapammnmm,wmwhmiﬁawdm;hmemm,mlephoﬂc

instrumr.nt,computer,ormagnetictapesoastoorder,insu'uct,orauﬂmﬁzeaﬁmncialinstimtiontodebitor

credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L)"Enrowltem"meansﬂmaeitemﬂmtmdmn‘bedinSecﬁonl

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

byanyﬁﬁrdpMy(otherﬁminmmnceproceedspaidunderthecoveragesdescribedinSectionS)for:(i)

damageto,ordesu'uctionof,d:chpetty;(ii)oondemnaﬁonmothertakingofallornnyputofﬂw

Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

Q "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

=
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Secuntyhshnan"RESPA"mfmmaﬂrequmnnmmdmmuomthatmlmpmedmmgudma
ul‘dm.&deralll;u?)‘rsr|=lnlwdn:nortgageloan even if the Loan does not qualify as a "federally related mortgage loan"
PA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
SecuritylnslrumentandﬂleNote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the
County of KLAMATH

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Legal Description Attached Hereto and Made a Part Hereof.

. which currently has the address of
6033 Bhasta Way [Street)

Klanath Falls [City], Oregon 97603 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

)%
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bouowershnllpaywhcnduetheprincipalof,andintemston,thedebtevidencedbylheNotemdany
prepaymcntchntgesmdhtechargesduelmdetdleNote.Bonowershaﬂalsopayﬁmdsformcmetems

ttoSection3.PaymentsduelmdertheNoteandthisSecmityInsuummtshnﬂbemadeinU.S.
cumncy.Howeva,ifa.nycheckmomerinsmnnentreceivedbyl.enderaspnymemlmdetﬂleNoteorthis
Securitylnsumnentisreun-nedtoLendetunpaid,Lendermayreqtﬁrethatanyorallmbsequentpayments
dueunderlheNoteandthisSecuritylnsmnnentbemadeinoneormoreoflhefollowingforms,asselected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
providedanymchcheckisdmwnuponaninsﬁmtionwhosedepositsareinmn'edbyafedemlagency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsaredeemedmceivedbyLenderwhcnmceivedatthclocaﬁondesismwdindxeNoteorat
suchoﬂlerlocaﬁonnsmaybedesignmdbyLenderinaoeordancewiththenoﬁceprovisionsinSecﬁon15.
Lendermayrehnnmypaymeﬂorpuﬁnlpaymentifﬁepaymentorpﬂnlpaymcntsminsufﬁcientto
bringtheLomcm'rent.LendermayacceptanypaMorpmﬁalpaymcntinsufﬁcientmbﬁngtheLom
cmrent,withmltwaiverofanyﬁghtshcre\mdetorprejudicetoitsrightstoreﬁlsesuchpaymentorpa:ﬁal
payments in the future, but Lender is not obligated to apply such payments at the time such payments are

If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
onunnppliedﬁmds.Lendermnyholdsuchumppliedﬁmdstmﬁll!orrowermakespaymcntmbringtheLoan
cumnt.IfBonowerdoesnotdosowithinareasombleperiodofﬁnn,Lendershalleitherapplymhﬁmds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have
noworinﬂleﬁlmreagaithendetshnﬂmﬁcveBorrowerfmmmakingpaymenmdueundertheNoteand
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments and applied by Lender shall be applied in the following order of priority: (a) interest due
undertheNota;(b)principaldueunder&leNoﬁe;(c)amountsduetmderSecﬁonS.Suchpaymentsshnllbe
appliedtoeachPeriodicPaymcntintheorderinwhichitbecmedlw.Anyremainingnmountsshnllbe
appliedﬁrsttolatecharges,secondhoanyotheranwuntsdmunderthisSecmityInsuumenLand&xento
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁciartmountwpayanylatechugedue,thepaymentmaybeappliedtothedelinquentpaymentanddae
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
BorrowertotherepaymcntofthePeriodicPaymentsif,andtotheextentﬂmt,eachpaymentcanbepaidin
full.Toﬂxeextentthatanyexcessexistsaﬁerﬂwpaymentisappliedtol.heﬁ:llpaymentofoneormore
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
appliedﬁrsttoanyprepaymentchargeundﬂaenasdcscribedintheNote.

Any application of payments,inmnmcepmceeds,orMiscenmeouaPmeeedsmpﬁncipdduemderthe
Notesballnotcxtendorpometheduedate,orchmgeﬂxeamount,ofttheriodicPayments.

3.FundlforElerowItemn.Bonowershallpaywl.enderonﬂaedayPeriodicPaymentsmdueunder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
mxeaandassessmcnmandoﬂleritemwhichcanaminpﬁorityoverthisSecuritylnsuumcntasalienor
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
foranyandallinsumcerequiredbyLendcrunderSectionS;and(d)MortgageInsmncepremiums,ifany,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
anytimedu.ringthetcnnofﬂ;eLoan,LendermayrequirethatCommunityAssociaﬁonDues,Fees,and

Initiata:
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Ammmﬁ,ifmy,beumwedbyBomwu,mdmchdues,feumdnuumﬂahaﬂbememw
Iwm.BomwershnllpmmpﬂyﬂnnishtoLenderallnoﬁcesofamcunbwbepddunderﬂlisSecﬁon.
BonowershnllpayLendzrﬂleF\mdsforEscrowItemsunlessLenderwaivesBomwer’sobligaﬁontopay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
anyornllEacrowItematanyﬁme.Anysuchwaivermnyonlybeinwriting.Intheeventofsuchwa.iver,
Botrowershnllpaydirecﬂy,whenandwhcrepayable,ﬂwammmtsdueformyEscmetemsforwhich
omedshnbeenwﬁvedbyIzndermiifLendareqtﬁm,shaHﬁnnisthendameipu
evidencing such payment within such time iod as Lender may require. Borrower's obligation to make
suchpaymentsmdwprovidereceiptsshallforallpurposesbedmdmbeucovemntandagmemnt
containedinthisSecm’ityInsmment,asmephrase"covenantnndagmement"isusedinSecﬁon9.If
BorrowetisobligawdwpayEscrowImdirecﬂy,pumuanttoawaiver,andBorrowerfailstopayﬂxe
ammmtdueforanEscrowItem.LendetmyexerciseitsrightsunderSection9andpaymchamountand
BonowershaﬂmcnbeobﬁgatedunderSecﬁon9mrepaytoLenderanysuchmnountLendermnyrevoke
thewaiverastoanyorallEscrowItemsatanytimebyanoticegiveninuccordancewithSecﬁon 15 and,
uponmhrevocation,BormwershallpaymLenderallthds,nndinsuchamoums,thatarethenrequired
under this Section 3.
Lendermay.atanytime,collectandholdFundsinanamount(a)mfﬁcienttopelmitLendertoapply
ﬂleF\mdsatﬂwtimespeciﬁedunderRESPA,and(b)nottoexceedﬁemaximumammmtalendercan
requh'etmderRESPA.LendershauesﬁmmﬂwammmtofFlmdsduconﬂ!ebasisofcurrentdntaand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Mnnentality,orenﬁty(includinngder,ifLenderisminsﬁmﬁonwhosedepodtsaresoinsured)orin
anyFederalHomImnBank.Lendershnllapptyﬂ:eF\mdstopaytheEscmetemsnolatcrthanﬂmﬁme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
annlyzingﬂleescrowaccount,orvmifymgﬂaeEscrowItems,tmlesaLenderpaysBorrowerintetestonﬂne
FundsandApplicableLawpermitsLendettomakemchacharge.Unlessanagreementismadeinwriﬁngor
ApplicableLawrequiresinmttobepaidonﬂmFunds,LendershallnotberequiredtopayBorrowcrany
interestorearningsontheFunds.BonowermdLendercanagreeinwriting,however,ﬂmtinterestshaﬂbe
paidontheFunds.LenderahallgivetoBomwer,wiihoutcharge,anannualaccomﬁngofﬂnthdsas
required by RESPA.

Ifthereisasm'plusofFundsheldinescrow,asdeﬁnedmderRBSPA,Lendershallaeemmtto
BormwerforﬂleexcessﬁmdsinawordancewiﬂlRESPA.Ifthereisashortageofhmdsheldinescrow,as
deﬁnednmdaRESPA,LmdcrshaﬂmﬁfyBomwaumquhedbyRBSPA,mdBomwahaﬂpaym
LmdumemmmtnecmarymmkeuptheshormgehamrdmcewithRESPA,butmnomm12
mnﬂalypayments.lfﬂ:eteisadeﬁciencyofFundsheldineucrow,asdeﬁnedlmderRESPA,Lendershall
noﬁfyBorrowerasrequiredbyRESPA,andBomwershnllpaytoLendcrﬂlcamountnecessarytomkeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaymentinfullofallstmsecu:edbyihisSecurityInsmnncnt,Lendershallpmmpﬂyreﬁmdto
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can sttain priority over this Security Instrument, leasehold payments or
grmmdmontthmpaty,ifmy,deummunityAssociaﬁonDues,Fees,mdAmsts,ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower.(a)agreesinwriﬁngtoﬂwpaymcntofﬂ:cobligationsecumdby!hclieninamanneracoepmble
toLendet,butonlysolongasBomwerisperformingsuchagreement;(b)conwsmﬂxelieningoodfaiﬁby,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
thcenforcementofﬂlclienwhﬂeﬂmsepmceedingampending,butonlyunﬁ]suchpmceedingsare

e b
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eonchmd;m(c)secmuﬁomﬂwholderofﬂwﬁmmagrecmeﬂuﬁsﬁcmrywundambordimﬁngme
litoﬂ:isSecu:ilyInshument.IfLendetdeterminesﬂmtanypartofﬂxePropertyisnwjectmalienwhich
cmmwmﬂnpdamw<nmrﬂdsSumﬁWlhﬂnmanLcmkwnmyghel&xnwumanm&widmnﬁﬁmgﬂmlkn
Within 10 days of the date on W ich that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

IcmhxnmynumheBonovmrunnwaon&ﬁnwchugeﬁnarﬂﬂenmzum\wﬂﬁanMManwbrnmonkm
service used by Lender in connection with this Loan.

&Phnnﬂyhummmm&hnmmndmﬂkumﬁwhmmwmmmﬂnmwaﬂﬁhguﬂwmﬂ&zaumnonﬁw
Phxnﬂyhmmwdagﬂmnhxmhwlme,MEmdshmhukdwmmh1ﬂw1rnn"eanmxlanwnmq"andanyoﬂnm
]nmmdshmhdhm,butnotﬁmﬁmdtn,mumqwﬂwsamiﬂomh,ﬂmrwhhhl&mmxxumﬁuuinmnmuw.Thh
inmmceahallbemn.intainedinﬂxenmounts(inchxdingdeducﬁblelevels)andfortheperiodsﬂntLender
mqmnu.VﬂthamkxnuwhtspunumnuJ&w;muxmhgunmquunnchumeduﬁngﬂwinnnofﬂwlxmn
Thehmmmmz¢mnkxpnwﬁhmihehnumnu:ﬂmulm<$mmnbyl&nnwumaﬂﬂuntoIzmhrsﬂgntn
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
umﬂknhnamltukhguuﬁum(nﬂﬂacm&ﬁmednqpﬁnfhmiumedﬂunﬂnﬁmnuﬂcwﬂﬁmﬁhn
gervices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
u*mwﬂummtmuﬁwcmnofﬁnimmnmwcmwmmeu:dmmmdnm¢1dgﬁmmmbemaxdﬂncmnof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
UxomcamﬁﬁmmﬂddnofBonowmrunmedbyﬂﬁsSanukyhntmmmn.Thueanmunhahﬂlbumhnmun
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Intheeventofloss,BonowershnﬂgivcpmmptnoﬁcetoﬂwinmmcecmicrandLender.Lendermay
1mﬂwpmnfofhuifmﬂrmdbpmmmﬂyby!hmnwu.UﬂuuI&mkxamianwwnommwmwayuam
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
mehfsuxumwisnothmunaiIhnmgswd:nnmkandtuﬁmmﬁon;ndod,mehrﬂmﬂlnweﬂm:ﬁﬂnto
hddmmhhummmemuwuhumﬂmemdmsNManommnmﬂWtohmpxtmthﬂmaqtomumtﬂw
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lendermaydisbunepmceedsfor&wmpainmdreemﬁoninasinglepaymentorinaseriesof
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
mnﬁnziNMNﬂtnbepddonmmhhmmmmepnmuﬂmIzmhrdmﬂlmth:mqﬁnﬂtnpqumnwmruw
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration

"y
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or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order ided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse

for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured

—y/
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ition in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
to make repairs, ¢ locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other violations or dangerous conditions, and have utilities tuned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
wm&mwdom.lthwmatm&rmcmmﬁabﬂhyformmHngmymmuﬁm
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t.
paymlefnthi' Security Instrument is on a leasehold, Borrowershallcon?ly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the ee title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required M ¢ Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain e Insurance in effect. If, for any reason,
the M e Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was ired to make separately designated payments

toward the premiums for M e Insurance, Borrower pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender accept, usc and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if
Morttg:felnsmnceooverage(mﬂlemmtandformepeﬁodihat requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately desi payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premxummreﬁ maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until 8 requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by licable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incmifBorrowerdoesnotrepaytheLoanas;Eee . Borrower is not a to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

these a; ts. These agreements ma; reqmrethemoﬂﬁ e insurer to make payments using any source
ofﬁmd%reﬂ;mpmt;utgageimmermay{nve available (w Fc.ghmay include ﬁ.lmrobtadeﬁ'omMortgnge
Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage ﬁsunnce. in exchange
for ing or ifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

o
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(b)Anymhlgreementlwﬂlnotdl’eettheﬂ;htlBomwerhn-lfm -wlthr?ettothe
Monrlje Insurance under the Homeowners Protection Act of 1998 or any o{her law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mourtt'gqe Insurance premiums that were unearned at the time of such cancellation or
termination.

11. t of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

Ifiht:Property bedﬁigﬁ:d, h Miscellaneous Proceeds shall be applied of the

is such Mi cous ied to restoration or repair

Prugeny,ifﬂ:emstoraﬁonorrepairiseconomicallyfeuiblenndl,cndﬂsecuﬂtyisnotlessened. i
suc i mdresmﬁonpeﬁod,LendcrshaﬂhnvetheﬁghtmholdsuchMimeUmewstceeds
Lender had an to inspect such Property to ensure the work has been leted to Lender's
satisfaction, ided that inspection shall be undertaken promptly. Lender may pay for the irs and
restomﬁoninagingledisbursementorinaseriesofprogresspaymcntsastheworkiscomileted nless an
agreement is made in writing or A licable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be ired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds.HmemtomﬁonmrepauismtecononﬂcallyfmgleorLender'ssecmltywouldbelessened,the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
ﬂlcndue,wiﬂltheexcess,ifany,paidtoBmmwer.SuchhﬁsceHmeousProceedsahnllbeappﬁodinﬂw
order provided for in Section 2.

the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shnu;dappﬁedwﬂnsumsmmedbythhSwuﬁtymsmmmehethumnmtheanwil.htheexcess,if
any, to Borrower.

Intheeventofapartialtaking,desﬁucﬁon,orlouinvalueofthePropertyinwhichmefairmuket
value of the immedhﬂlybefmeﬁepuﬁd%mmhuhvﬂmheqummm
than the amount of the sums secured by this Security t immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise a in writing, the sums secured by
ﬂlisSecmizInsuumcntshnllberedueedbyﬂwamountofﬂwMim us Proceeds multiplied by the
following ion: (2) the total amount of the sums secured immediately before the partial taking,
destmcﬁon.orloaainvaluedividedby(bgnthefairmarketvahwofthePropertyimmediatelybefore c

ial taking, destruction, or loss in value. ybalnnceshallbepaidtoBorrower.

Intbeeventofapmﬁalmkin%edesuuctlon.orlossinvalueofthePropertyinwhichthefa.irma:ket
value of the Property immediately fore the partial taking, destruction, or loss in value is less than the
ammtot;gaesumsuecmed_immediatelybqforeﬂ:e arti taking, destruction, or loss in value, unless

IfﬁxePropertyisabandonedbyBomwer,orif,aﬁetnoﬁcebyLendertoBonowerﬂmtmeOppos'
Pmy(udeﬂnedinﬂ:uencxtsentence)oﬂ’erstomakeanawardtosettleaclaimfordamages,Borrower ils
to toLenderwiﬂlin30daysaﬁerthedatethenoﬁceisgiven,Lendetisauﬂmnzedtocollectmd
Elyﬂnhﬁsceﬂmeoustceedseiﬂmmmmmﬁonormpgiroftherpeﬁyormﬂwsumssecumdby

Security Instrument, whether or not then due. ™ Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against w wer has a right of action in regard to
Miscellaneous Proceeds

Bmwﬁaﬂbehde&ﬂtﬁmywﬁmmmwﬁng,wheﬁadvﬂmcﬁnﬁnnmmm
IzndefsjudgmmncouMmlthforfdmmofﬂwhopanoﬂmmteﬂﬂimpairmentof s interest
mmerpmymﬁghumderﬂﬁsSecuﬁtyhsmmcnt.Bomwercmcmsuchadefmﬂtmd,ifacceletaﬁon
hasoccurred,reinstateasprovidedinSechonw, ing the action or proceeding to be dismissed with a
ing that, in Lender's judgment, precludes eiture of the or other material impairment of
fi dma%s. mainmmlnb’hmri ¥ b fwm :hIPrope Ofmyh:reb mglii-é&

or es that are attri to the impairment o 8 interest in the are assi
mdAuMm‘::dﬁ::eousp:éceedsm lied fthePropertyrty shauie lied
isce t are not applied to restoration or repair o i

in the order provided for in Section 2. PP

e b
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
Pa mmodiﬁuﬁmofmorﬁnﬁonofﬂwummdhythhSecmityhmummtgnmedbyLmdm
to werormySuceeasorinIntcrenofBomwershnnnotopemtetomleaseﬂwﬁnbm of Borrower or
mySuewssonhInmtofBomwcr.Lendershaunotbemquiredtocommence ings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of an demand made by the original Borrower or
anySuoceuoninInterutofBormwer.Anyforbemnceby;.ender'mexercuinggnynghtorremd_y
i luding,wdthmnﬁmitaﬁon,l.endefsacoeptmceofpaymenmﬁomdmdpemons,em:tieaorSucceuorsm
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or .

13. Joint and Several Liability; C ; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (2 "co-signer"): (a) is co-signing this

Securitylnsmnnmuonlytomortgae,gmntandconveyﬁwco—signm‘sinterestmthe the
terms of this Security Instrument; ) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
Subject to the mvisiom of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writi andis%byundet,shaﬂobtainallof
Borrowex‘sriihtsandbeneﬁtsunderthisSecurity trument. er shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services in connection with
Bonowefsdefatﬂt,forﬂ:cpmgsseofprotecﬂn’gundefsinterestinthe and rights under this
Security Instrument, includilﬁ;“ t not limited to, attorneys' fees, inspection and ion fees. In
re%rdtoanyothetfees,ﬂ;e nce of express authority i this Security t to charge a ific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
thnttheinmtorotherloanchngescollectedortobecollecwdmconnecﬁonwithmeLoanexceedﬂ:e
pmmimdlimits,ﬂxen:g‘a)anysu loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted li ';and(b}anysmnsaheadycollectedfmmBonowerwhichexcwdedpemﬁtted
limits will be refunded to Borrower. may choose to make this refund by reducing the principal owed
under the Note or by making a direct yment to Borrower. If a refund reduces principal, the reduction will
beu'eamduaparualpr%aymentwi any prepayment charge (whether or not a prepayment charge is

vided for under the Note). Borrower's acceptance of any such refund made by direct payment to

rrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this ity Instrument must
be in writing. Any notice to r in connection with this Security Instrument shall be deemed to have
beengivcntoBorrowerwhenmailedhyﬁrstclassmailorwhenactuallydeliveredtoBomwet‘snoﬁce
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly mrea otherwise. The notice address shall be the Address unless
Borrower has designated a titute notice address by notice to Lender. Borrower promptly notify
Lender of Borrower's eofaddms&lfl,enderspeciﬁesaprocedmeforregorﬁngBonowefschmgeof
address, then Borrower only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender

be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated er address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
mﬁredbyﬂ:isSecurityInmumentisaJso ired under Applicable Law, the Applicable Law requirement
ill satisfy the corresponding requirement this Security Instrument,

—
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16. Law; Severabllity; Rules of Construction. This Security Instrument shall be verned
by federal law the law of the junisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Apilieable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against con;ﬁ:::mcnt contract. In the event that
provision or clause of this Security Instrument or the Note with Applicable Law, such conflict
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
inc thep and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the , including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for installment sales contract or
escrow:ﬁreemt.theintentofwhichisthei:ansferoftitlebyBorrowerataﬁmuedatetoapm'chaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Insm&owever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

pprLenderexercisesthisopﬁon,LendershallgiveBorrowernoﬁceofaccelemtion.Thenotioeshnll
provideaperiodofnotleutlnn30daysfmmthedatethenoticeisgiveninaocordancewithSecﬁon 15
withinwhxcth;rowermustpa aﬂmmmfe“édgrymmktzmmﬁBmwtg;h&pa these
sums prior to iration of this period, may invoke any remedies permitted i &cun
InauugntwiﬂwuteggﬂmnoﬁceordemmdonBorrower. o

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a)ﬁvedaysbeforesaleofthePropextygunumttoanypowerofsalecontamedinﬂ:is
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a j t enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security including, but not limited to, reasonable
a ! fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting

s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the and rights under this Security
Insuumcnt,andBonowefsobli%::iontopaythemmsecmdbythis ity Instrument, shall continue

ed. Lender may i t Borrower pay such reinstatement sums expenses in one or more of
the following forms, as se¢ by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
accelemtllgn had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times wi prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Pa mdueundettheNoteandthisSecurityInsmnnentandFerformsoﬂwrmortg e loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan

e S
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Servicer, the address to which payments should be made and any other information RESPA requires in
eonnecﬁonwithanoﬁeeofmsferofservichﬁg.lfﬂwNoteissol and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note unless othcrwimided by the Note purchaser.

i may commence, join, or be joined to any judicial action (as either an
individmlliﬁgantormememberofachsa)thataﬁmﬁomtheothcrpnrty'suctionspursuanttothis
Security Instrument or that alleges that the other party has breached any provision of, or any du owe;‘lux
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
notice given in compliance with the i ts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period the giving of such notice to take corrective action. If Applicable
hwprovndesmwwhichmmtehpu%efonmm action can be taken, that time period will be
deemed to be leforpumsofthisparamph.Thenol:ieeofaccelemtionandoppommitymcme

iven to Borrower t to ion 22 and the notice of acceleration given to Borrower pursuant to
gsl:::tionzlgshallbe d to satisfy the notice and opportunity to take corrective action provisions of this
tion 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: Fa.solme, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
'Eﬁvmll::gtt:lh, Law" mecans federal laws and laws of the juri 'cﬁo:uvhcrire the is located that
relate to safety or environmental protection; (c) "Environmen eanup” inc any response
action, remedial action, or removal action, udcﬁneéi)n Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any us Substances, on or m the . Borrower shall not do,
nora].lownnyoncehetodo, anything aﬁmtheho?uty(a) that is in violation of any Environmental
IAW,SE)whlchcreawsanEnvironmental tion, or (¢) which, due to the presence, use, or release of a

Substance, creates a condition that adversely affects the value of the . The preceding two
sentences shall not apply to the presence, use, or storage on the Property of quantitics of Hazardous
Submthatmgmmﬂymognizedmhmmmmrmﬂmﬁmﬁalummdmmmwnmof
the Property (including, but not limited to, substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory a; or private invol\g!:f the Property and any
Hazardous Sul or Environmental Law of which Borrower ac knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or t of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower Erlor to acceleration following
Borrower's breach of any covenant or agreement in this Security ument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date fied in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the t to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of

—) Y
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nlllunuseeuredbythhSeeurltylmtrnmentwlthontturtherdemmdmdmaylnvokethepowerof
nlemdanyotherremedlelpermmedbyAppuubleLaw.Lenderlhnllbeenﬂﬂedtoeolleetnll
nses incurred in purﬂ:nn? the remedies ed in this Section 22, including, but not limited to,
reasonable attorneys' fees costs of title evidence.
IfLenderlnvokuthepowerotnle,LenderlhallexeenteorcanleTrusteetoexeenteawrltten
notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower

and to other persons prescribed by e Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more s and

InnnyorderTrnlteedetermlnel.TrusteemypoltponeMeoflllorany arcel of the Property by
pubﬂeannouneementlttheﬂmeandplmofmypreviomlyleheduled e. Lender or its designee
myg‘mmnrehnethe at any sale.

shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of thenle,lndudlmnl:tn ted to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security t; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon pa t of all sums secured by this Security Instrument, Lender shall
request Trustee to reconv mmﬂyandshallsmmderﬂlissmtylnsmmntandaﬂnotes
evidencing debt secured by this Securi Instmmenttonatee.TnmteeshaHreconsl\]r‘enythePropeﬂywuhou' t
pay

warranty to the person or persons le yentitledtoit.Suchpersonorm'som any recordation
costs. Lender may charge such person or persons a fee for reconveyi Property, but only if the fee is
pddtoadxirdpany(suchasﬂmeswe)forservicesmnderedmd charging of the fee is permitted under

Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Wi t conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred mﬂ'l‘mstee herein and by mlicable Law.

25. Attorneys' Fees. As used in thi ity Instrument and in the Note, attorneys' fees shall include
those awarded by an llate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
qrhmamcntwemyp\uchmhsmnoeatyomexpmmpmtectominmtms
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay a _claimyoumakeoranyclaimn&c}en:gainnyou.Youmy

hlf hcgecel this coverage by provi evidence that you have o property coverage
clsewhere.
You are responsible for the cost of any insurance by us. The cost of this insurance

may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage or the date you failed to
provide proof of coverage.

.Theeovengewepmchasemybecomidmblymomexpensivethminsmceyoum
obtamonyourownnndmnynotsatisfyanynwdforfropertydamgecovmgeoranymnndatory
liability insurance requirements imposed by Applicable Law.

2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
TRACEY -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, £ZArmT™a  County ss:

On this / ,Z =H day of /4? /] 2@({ personally
Day - - - - /. %WY_W 2
appeared the above named

__ TRawy Armanal . .

‘and acknowledged the foregoing instrument to be.is/er/thetr voluntary act and deed.

My Commission Expires: Before me: :gu,.ﬂ.mu H. Epiunen s
Tx. 14, 2007

(Official Seal)

777777770707070&7870524271 7744400748162
633576680007303145268621773075624 3517762

et ety
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EXHIBIT "A”

Lot 2, Block 2, SHASTA VIEW TRACTS, according to the official plat thereof on file in the
office of the Clerk of Klamath County, Oregon.




