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TRUST DEED

THIS TRUST DEED, made on APRIL 14, 2004, between RONALD R. APIAG and GALL D. APIAG, as terants by the
entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and CALVIN A, LANFEAR, SR, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 12, Block 1, JUNIPER ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Tax Account No. : 3510-035B0-03000-000 Key No.: 273812

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or

subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.

v




obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed includingthecostoftitlesearchaswellasﬂneoﬂ:ercostsandexpensaof
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney'’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's

execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atanytimeandﬁ'omtimetotimeuponwrittenrequestofbeneﬁcimy, payment of its foes and presentation of this deed and the
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any casement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof: (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof, Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, andwiﬂ:outregardtomeadequacyofanymrityforﬂle indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. 'Iheenteringuponandtakingpossessionofsajdpropeny, the collection of such rents, issues and profits, or the proceeds of
fire and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice.

immediately due and payable. lnsuchaneventthebeneﬁcim'yathiselectionmayproceedtoforeclmethisu'ustdeedinequityas
amongageordirectthetrusteetoforecloseﬂlis&ustdeedbyadvertisementandsale,ormaydirectﬂ:eh‘usteetopmsueanyoﬂler
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisementandsale,thebeneﬁciaryorﬂleuusteeshallexecmeandcausetoberecordedhiswrittennoticeofdeﬁmltmdhis
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and

86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. Ifthe
default consists of a failure to pay, when due, sunmsecwedbyﬂletustdeed,ﬂledefaultmaybecumdbypayingﬂleenﬁreamomt
due at the time of the cure other than such portion as would not then be due had no default occurred, Any other default that is

addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs anci expenses actually
incurred in enforcing the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts
provided by law.

15. Whenmlswesellspm'sumttothepowerspmvidedherein,u'usteeslmll applytheproceedsofsaletopaymentof(l)ﬂ:e
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This




insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the egeora%egnrchued by
beneflciary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's

The grantor warrants that the proceeds of the loanrepresenwdbytheabovedescribodnoteandthisuustdeedare:
primarily for grantor's personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Inconmﬁngmismmtdeed,itisunderstoodthatﬂwgmntor,wusteemd/orbemﬂcialymaybemmﬂnanonepe:'son;ﬂxatifme
contextsorequires,thesingulm'shallbemkentomemandincludeﬁ:ephnalmdﬂmtgenemllyaugmmmaﬁcalchanges shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

GAS;‘.. D. APIAG é 25

State of Oregon
County of KLAMATH
This instrument was acknowledged before me on { | (_ _/5, 2004 by GAIL D. APIAG, INBRABBALEY ANDAS.
ATTORNEY INFACT FORRONALD R. APIAG,
Vg?ﬂ, W [ ‘/uA,@

(Notary Public for Oregon) g

8 My commission expires Ié[clﬂ[ Q7

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:
DATED: ;

Beneficiary

DonotloleordeltmythhTrustDeedortheNotewhich it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




