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TRUST DEED

Brenda G. Montgomery-Lund
10773 Wright Avenue
Klamath Falls, OR 97603

Grantar's Nems and Address
G. Keith Hill and Shirley I, Hill SPACE REBERVED
10775 Wright Avenue ECOROSNBUSE  +
Klamath Falls, OR 97603 -
---------------- Saachiary's Namms and Adieese State of Om &T‘" of
After reserding, relum 10 3lame, Address, 20p):
chp_qg_n_xes R, Uerlings VolM04Pg 23./56-57
Boivin, Uerlings & Dilaconi, P.C. Linda Smith, County Clerk
803 Main Street, Suite 201 Fec$ 2L°~ #ofPgs *—
Klamath Falls, OR 97601
THIS TRUST DEED, made on April /4 _, 2004 , between
Brenda G. Montgomery-Lund
, as Grantor,
James R. Uerlings, attorney-at-law , as Trustee, and
C. Keith Hill and Shirley I. Hill, husband and wife
, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustce, in trust, with power of sale, the property in
_.Klamath County, Oregon, described as:

The following described condominium units gituated in Falcon Heights Condominium, Stage 1,
Klamath County, Oregon, further described as Falcon Heights Condominium Unit No. 10773
(Wright Avenue), the Declaration for Falcon Heights Condominium was recorded at Vol. M98,
Page 4752, Klamath County Deed Records on February 13, 1998.

Grantor, as a further condition of this trust deed, shall pay to Grantees or the Grantees'
designee all monthly utility charges due on or for said condominium unit at 10773 Wright
Avenue, Klamath Falls, Oregon. Failure to pay said monthly utility charges shall be a
further cause of default and subject to the terms of default as set forth in this trust deed
and Oregon law.
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the l&%ﬁn&'
FORTHEP SECURING PERFORMANCE of each agreement of grantor herein costained and payment of the sum of

__-Sixt;!.lhnusand.-!hme._ﬂundmd_nn]lnra.-and.-nnl.l00_-($60..300..n.0)

Dollln,wilhIuenﬂthemnmdln;lothetemollpﬂninaynomofevendlleberewilh.plynblembemﬁcilryotadulndmldebygmmor.lheﬁnll
paymeat of principal and interest, if not sconer 10 be due and payable on April 30, 2037
wmmwﬂ ty of the debt :cyml.hllfimlllrumunislhe.;lh:;lllllzedlbme.t;ndwhhldnheﬂnﬂin:ldlmmofmr;otebeconmduenlndpl able.
either agree to, attempl to, or y sell, convey, or all (or any part propenty, or all (or ) o tor’s interest in it without
ﬁmobuinlnglhewﬁnencnuenlawlloﬂhebemﬂciary.lhen.nlhcmﬁdlry'soption'.nlobllpﬂmuewredbmmmm.i ive of the matu-
it &moxpmuedme_rein.othutin. shall become immedintely due and payable. The exccution by grantor of an eamest money agreement** not coastitute a
e, conveyance of assi

gament.
To protect the security of this trust deed, granior agrees:
1. %m.mmndmlinulnﬂnpmpenympodcnndlllonmdnpnlr;nouommoveotdemoli:hmybuildlngotimpmvemmﬂwmm:mdnotw
mmltorq;rmhlnymoflllepmpeny.
2. To complete or restore ly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on,mdry.l\;mendmallmim therefor.

y with all Jaws, ordinances, ns.covemnu.conditionundmﬁaiuulﬂeainan:enrnpeny;iflhcbeuﬂduysonquesu.lojoininexe-
cuting such fi sistements pursuant to the Uniform Commercial Codeullnbomﬁcilrymym%e' , mpa_yforﬂlinﬁhc'nmeinthepmpetplblicoﬁce
or as well as the cost of 1 lien searches made by filing officers or searching agencics as may deemed desirable by the bel i

neficiary.
4. Topmvidendconlhmoulymllminhmmonthebuildinpmworhemnuewcwdonﬂnpmpeny inst loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not ess hatfie_full insurahha oy companies accepiable to the ben-
eﬁduy.wilhIosplylblelothehuer.Allpolldeloﬂmmmubedeuwmdlolhebeneﬂchrynloonuiuud. If the grantor shall fail for any reason to

cunnz.lud:hwnnoaandlodclivenhcpolidelmlhebmﬁchryltIunﬂmendlylpaionolhcexpinﬁonofnypoucyofhuunncenuworheremerp oa
the buildings, the beneficiary may procure the same at 's expenae. The amount collected under any fire or other insurance policy may be applied by benefi-
Wnyindebtednmmmdhmbymﬂin orderubemﬂciuymaydelemine.ornoptlonofbemﬂciuyﬂueminmloumsocouecled.oranypm
.ma_ybemleuedloylmor.Swhnppliaﬂmotmlemshlllnmmawaivemydefaul!ornotlceofdefaullhemunderorinvnlldltemylcldonepumm

S. To keep the free from construction liens and to pa allum.mmenuandmherchmthnmlybcleviedouneuedupononpinﬂlhe
property before any pant uxu.mnulndolhudmplemnpnndueordelinqucntmdpmmp(ly deliver receipts therefor to beneficiary. Should
the grantor fail to make mcmofnyummu.impremiums.lhuormmchlmpaylbleby , either dlreclpaymemorbypmviding
beneficiary with funds wi whichmnnbmt:ymm.beu m{.liuopdon.mlke yment thereof, the amount 80 paid, with interest al the rate set
forth In the note secured hereby, together with the obligations n '6 and 7 of this trust deed, shall be sdded to and become a part of the debt
by this trust deed, without waiver of any arising from breach of any the covenants hercof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, llbeboundtothcumcuteuuhluhcymboundfulhepaymmohheoblinlionlnninducﬁbed.Allwdl
payments shall be immediately due and pa able without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately duc and paysble shall constitute a breach of this trust deed.

6. ‘Ihpnyalleosls.feesmdupenmofthillnm.indudin;lheeoﬂohillescarch.uwellulheo(hercnﬂsmdexpcnmonhemeeincumdinoon-
with of in enforcing this obligation, and trusiee and attomey foes actually incurred.

7. To appearin defend any action or proceedi purpoﬂin;lonﬂecnhelewrityrightsorpowenofbeneﬁcinyotmme;nndinmysuil.ncﬁonor
mdh;inwhldlmebemﬁc:zotmeml appear, i n;uylultfotlhefueclosureohhlshedornymhouaionmlacedlolhisinﬂrumem.Incl ing
but not Jimited to jts validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trusice’s attorney fees. The amount
ofnmlmyfeumemionedinthispumphlnallcuushallbeﬁxed lhetrhlcoun.udInlheevemofnnuppealrmany&udmmordecleenflhelrillcoun.
Ifunherllﬁﬁeﬂopa ;:dllll’lllllhﬂlm“mmuﬂlhl“ﬂj g:reuonlblelsunbemﬂdlry‘loruuﬂee'snmy es on such appeal.

t is mutually a t:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
loehas.toreqniuthullounyporﬂonoflhemoliuplylbleucnmpemﬂonformhukl whlchminexcusohlwnmountmquimdtopayallmuouble
mwnndmmytmnmuﬂlnpddulmumd grantor in such proceedin shnbepaidwbeneﬁciu_yudlppliedbynﬁmuponanymuomble
costs mmmm the trial and appellate cousts, necessaril 'orincurredbybeneﬁciuymwchpmeeedmgs.lndlhebahncenpplied
upon the i mredbnby.ﬁmwuiumexpenu.mukem nctionsundemculcsuchlnslrumcmu:hallbenewunryinobuiningsuch
compensation promptly upon beneficiary’s request.

'

:ubl be olther an who s an sctive member of the Oregon Binte Bar, & bank, frust or eavings and loan
ssensiation authorized to business under the laws of Oregen or the United Biake, & WWDM&DuMd stale, ke subsidisries,
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9. Mmyﬁmc.andﬁumﬂmemﬁmeuponwﬂmmquﬂofbemﬂciuy,pnymeﬂoﬂhfeenndpmnﬂonoﬂhkhedmdﬂnmfaendmunm.(in
case of full reconveyances, for cancellstios wilhu“nﬂedin;ﬂnﬂabﬂityohnypemnfmﬂnpaymeﬂof!lnin&bbdmmm (a) conseat o0 the making
of any map or plat of the property; (b) nymmwmdngnywﬂﬁlonlhm(c)jmnhmymbudinnbnu rwum_enuﬂ‘eclhgthu
Mordnlienadu]ew;ord)noumy.wﬂnnmmnty.nllmnypmonhenopm.mmnmhnymeymmybedembeduuw T-
son or persons legally entitled thereto, lndd:emduhmsgndmymmorha méndvepmofoftlntmthfulne-umeof.'nunecfeesfotmy the

10.U defaul bereunder, .ml.ﬂuyllmewnhunmﬁce.eilherlnpemn.bynm.orbylneaivenobelppoinledb a court,
and without mm&mmbym? security for the i neulmebysewred.emeruponlndubpumlonohhe y or any lhereof.ﬁlum
name sue or se collect the rents, and including those past due and , and apply the same, less costs and cxpenses 0 operation and collec-
tion, including ressonsble fees, upon Mebtedmuwculgmmby.mdo}lm order as mwmayd;:nnme. of five and oiber ioe ol
i po-:vh- lection rents, lasues ts, Of urance poli-

icati mofunfomm;lalmtcumorwﬁvemydeﬁullor

12. Upon default by grantor in ment of any Indebledness secured hereby or in nerﬁomnneeo(mylwmenthemhllmebeingomnemm
mthrelpeamlehply:l,cmmdkx L the beneficiary may declare hereby immediatel duc and payable. In such cvent, the beneficiary
myclecllop:meedmfuuclonthhmdeedin yulnmwordlmmemeebfmuﬂluun by advertiscment and sale, or may direct the
trustee to pursue any other right or remedy, elther at law or in equity, which the beneficiary may have. In the cvent the beneficiary clects to foreclose by advertise-
ment and sale, the beneficiary or the trusice shall execute and cause to be recorded a written notice of default and clection to sell the ry to satisfy the obngu-
tion secured hereby whereupon the trustee shall fix the time and place of sule, give notice thereof as then required by lsw and proceed 1o foreclose this trust decd in
the manner in ORS B6.735 to0 86.795.

13. the trustoe has commenced foreclosure by advertisement and.sale, and at any time 1o 5 days before the date the trusiee conducts the sale, the
mtorormyothupemnsopdvl@db(03886.753mywnlhedeﬁnltntdefaulu.lnhede It consists of a failure to pay, when due, sums secured by the

nglhoemlnmmtdueltlheﬂmoﬂhewreotherlhnnmdlponionuwouldnathenbeduehadnodeflultocwned.
:ﬂothudohuluhnhap‘blaofbennwmdmyheumdbyundeﬂn the performance required under the obli ion or trust deed. In any case, in addition o
ngtheduhulladefaulh,lhepcnoneﬂoctlnglhcwruhlllptywlhegﬂfgﬂy‘ all costs and expenses actually ncurred in enforcing the obligation of the trust
deed.mptherwithwmmdmomeyﬁeunuuuedhgmenmoumpmvldedbth. :
14.0lhuwlle,lhcalelhlllbeheldonthedltalndlllhelimelndphcedelimnhdlndnnothofnhorlhedmlowhidlﬂwmeml‘bepmmda
pmvibdbyM.mmmmynllmlmﬂyelﬂnrlnmmmlaln Is and shall sell the parcel or parcels at auction to the highest b for
cash, payable at the time of sale. Trustes deliver 1o the pul jits deed in form as required by law coaveyin, lheptnpore;llsosold.b\nwithommymml
orwnmnty.emulcrimplied.'l‘hemchulsinlhehdofanymmenofhﬂshnllbemnclulivepmfomnlmhﬁlneuthe . Any person, excluding the trustes,
s :}fbpumm"ww ":h":a'ﬂ"n. shall the proceeds of sale of: (1) the of sale, including the
15. trustbe sells to prov rein, trustee y to payment of: expenses e, inc!
compenlnionoﬂhemmdlmbh bymhm;(ﬂmhﬂmhnmredbyﬂemdud;@)wnﬂ recorded liens sub-
sequent to the interest of the trustee in the trust alhelrinmuumyappearlnllwotderofﬂnirprindly;and(4)lhelurplus.lflny.lo grantor, or to any

:
il

16. Bemefici mi.“ﬁanumemume.nppoimnmormﬂmmymummmedheuinorm successor trustee appointed hereunder. Upon
such iniment, and wit mymmﬂnmlmﬂee.lbelmdullbeveaedwithllllllle.powennnd ies conferred upon any trusiee herein named
or hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the morigage
reeotdloﬂheaxntyoreounﬁuinwhidnhepmpenyisdmwd.nhdlbe usive proof of proper appointment of the successor trusteo.

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record na!_wlded by law. Trustce Is not obligated 1o notify
l.nyplﬂyhem;of '?y?kundumyotherdeedoﬂmmolmyMonuplmdin;mw b grantor, bene! iary or trustco shall be a party unless such action
* The granior COVEnants {0 and agrees with the beneficiary and the beneficiary’s successors in interest thmnmor is lawfully seized in foe simple of the real
propert. bulvdid.unenu:mhendlillelhemo.exwplumlybemfonhinlnynddendumorcxhib!ll hereto, and that the grntor will warrant and for-
ever the same against all persons 2

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor's contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
Tlumnmrwnmnuthnlheprmdsohhelmnmpresemedbytlnubwedescribedmlndlhismmdeedm(dlooseona):'
a) primarily for grantor’s personal, family or household purposes (see Important Notice below).
.4---‘.:-7.l»-I.—A-I'I-"lli"'lI.~tl.l_'-'_l.-~l‘. DRI IR N -
s doed applies 10, inures to the benefit of, und binds all parties hereto, their heirs, logatecs, devisces, administrators, executors, personal represeniatives,
mdw hﬂe_mdullgns.Thelenn beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or noi named as a benefi-
in.
In construing this trust deed, it is undersiood that the grantor, trusice and/or beneficiary may each be more than one person; that if the context so requires, the
shall be taken 10 mean and include the plural, and that gencrally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

“aiPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or ¢’ -
(®) Is inapplicable. It wmm-pplm and the beneficiary is Mﬁ'd'%ﬁéggﬂegﬁrﬁﬁa' .....
4

a credhior as such word Is in the Truth-in-Lending Act and
WIME'.WMMMM“UST omj wﬂlt't.u.momm
Stavene-Ness Form No. 13 D.umnmwmﬂmlrnuumm
Act la not required, disregard this .
STATE OF OREGON, County of Xl.amath ) s%
This instrument was acknowledged before me on ___Apxik /1 . 2004 ,

by ..-Brenda_G. Montgomery=-Lund
This instrument was acknowledged before me on

by
as
of

k e A i._k.,

JULIE A. STENKAMP Notary Public for Oregon Y/ / .
s IEGON My commission expires /<2 R[OS
COMMISSION NO. 340647
MY COMMSSION EXPIRES OCT. 21, 2008

REOUEBTFOHFULLREOONVEYANCE(TOMMOWMONW‘MMMJ

Trustee
The u islheIeplawmundholderohllindebtedneﬂuecundbyllufnm nslnnldeed.Allsum:ucumdbylhemdeedhuvebeenfull paid
lndndlﬁed.Youhenbymdireaed.onpl{nl;nllo&ouoflnysunuowin;loyouunderl terms of the trust deed or pursuant to statute, to cancel ull evidences
of indebtedness sccured by the trust deed (Wi are delivercd to you herewith together with the trust deed) and Lo recoavey, without warranty, to the parties desig-

nlwdbyﬂnlemuofhmdeed.lheeswemlmdbyyouundermem.Maillhereconveynncelnddoalmnum

DATED .
Do not loss or destroy this Trust Deed OR THE NOTE which it

secures.
Both should be delivered to the trustee for canceflation before Beneficiary
reconveyance is made.




