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TRUST DEED
(LINE OF CREDIT TRUST DEED)

THIS TRUSTDEED, dated MARCH 16, 2004 » is between
JAMES C MCATEE, AND SHEENDANAI MCATEE

reaiding at

1155 LARKESHORE DRIVE, KLAMATH FALLS, OR 97601
thepmonapetmuigningu"Glanur(s)'belowandhetchnﬁerrcfmedwas'we'a'm'md
FIDELITY NATIONAL TITLE INS CO., A CALIFORNIA CORPORATION
as trustee and hereinafter referred to as the "Trustee,” with an address at

17911 VON KARMAN, S-300, IRVINE, CA 92614

for the benefit of

Countrywide Bank, a Division of Treasury Bank, N.A.

with an address at

1199 North Fairfax St. Ste.500, Alexandria, VA 22314
mdlmeinaﬂanfmedtoas'you‘orme"neneﬁciary.'

premises located at:
1155 LAKESHORE DRIVE, KLAMATH FALLS
Sireet, Municinali
K LA ATH , Oregon 97601 (the "Premises").
County zr
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and further described as:
LOT 24 AND 25, LAKESHORE GARDENS, ACCORDING TO THE OFFICAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.

The Premises includes all buiklings and other improvements now or in the future on the Premises and all rights and interests
which derive from our ownership, use or possession of the Premises and all appurtenances thereto.

TERM: The maximum term of the Note is 30 years, including any rencwals or extensions thereof.

LOAN: The Trust Deed will secure your loan in the principal amount of $ 38, 500.00 or 30 much thereof as may
be advanced snd readvanced from time to time 0

JAMES C. MCATEE

SHEENDANAI MCATEE

the Borower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note™) dated
03/16/2004 » plus interest and costs, late charges and all other charges related to the Joan, all of which sums are
repayable according to the Note. This Trust Deed will also secure the pesformance of all of the promises and agreements made by
us and each Borrower and Co-Signer in the Note, all of our promises and agreements in this Trust Deed, any extengions, renewals,
amendments, supplements anxd other modifications of the Note, and any amounts advanced by you under the terms of the section
of this Trust Deed entitled "Our Authority To You.” Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 10 mortgage, grant and convey the Premises to
the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Trust Deed as they become due,

(b) TAXES: We will pay all real estate taxes, assessments, water charges and sewer reats relating to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note becanse we pay these taxes and
charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the buikiing(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting
your consent. (We will not conduct or permit any nuisance or waste on or to the Premises.) We will not use the Premises illegally.
If this Trust Deed is on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit developmeat and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premiscs insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance compeny, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagee” and "loss-payee” 80 that you will receive
payment on all insurance claims, to the extent of your interest under this Trust Deed, before we do. The insurance policies must
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage to the Premises, we will immedistely notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do s0. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage 10 the Premiscs. If you receive payment of a claim, you will have the right to
choose to use the money cither to repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lieu of condemnation, all
of which shall be paid to you, subject to the terms of any Prior Trust Deed or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the use
or occupancy of the Premises.
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. mmmWeﬁnmthﬁMMEthMuwmmmm
mbdhwkmmwfeamdcmﬁmnmepaﬁcﬁmofmﬁmmnmmthﬂanmim

(h)OURAUTHORl'I'Y'IOYOU:Ifwefailwpuformwobligdionslmderﬂﬁs'rxmbeed.ywmy.ifyouchoose,
pufamw&ﬁgaﬁommdmymwhmmdemwﬂdd&emymadvmmhemowhgmchm
onwhichyouwillchargeinmutatﬂneinnereumentfmhhmeNow.If,formample,wcfailmhonorourpmdseam
mﬁnnhhmmheﬁec;ammﬁhgfwgmuﬁemmmmbepﬁehmﬁmhgoﬁmﬁﬁmmdmpﬁra
wpufammyofomoduwwimmywmy.ifyouclnoae,advanoeanysmtouﬁdymyofouragtmwith
youmdcharxeusmmestonmhadvmsattheinte:enmsetfmﬂlinuleNom.ThisTTuuDeedaecmaHsudladvmoea.
Ymn'paymentsonmruhﬂfwﬂlnucmwﬁﬂmmpuﬂrmwruomimmmismmwwﬂmimﬂm
youobuinmeova-lossordamngesmmePrenﬁmmaybelimitednothea:nountowingmlheNoteplustbemmtofmyPﬁor
Trust Deed or Deeds of Trust.

(i)PRIORTRUSTDEE)ORDEE)OFTRUS'IEIfﬂnpoviﬁmuofﬂlilmgrlﬂImmleted.ﬂﬁsTmnDeedil

subject and subordinate to a Prior Trust Deed dated 08/19/2002 and given by us for the benefit of
COUNTRYWIDE HOME LOANS
a8 beneficiary, in the original amount of $ 253, 000.00 (the “Prior Trust Deed or Deed of Trust™). We shall not

(j)HAZARDOUSSUBSTANCES:Weulallnotctuse(xpumitmemnoe.uae.dimwouebueofmy
HnmtkmSubstumonorinthePranisu.Weshaﬂmxdmnordbwmyoneelaetodo.myﬂ:hgafﬁecﬁngthehmﬁmﬂmis
in violation of any Environmental Law. The ing two sentences shall not y to the presence, use, or storage on the
Premises of small quantities of Hazardous Substances arc generally ized to be appropriate to normal residential uses
mdmmﬁmmmedanmuﬁmMundh&hMWSubﬂm‘m&wwhmdeﬁmduma
mmwmmwmmmmmmummmmﬂmamam
mmmmmm&ummlemmmﬁmmmmngfm@y&.m
radioaeﬁvemminls.dehﬁismaﬂx'ﬂnvﬁommﬂhw‘mfedaﬂhmmdhmofmejmidicﬁmwmm
Prunisesmbcawdﬂmxelatetohealth,nfuyaenvitmmenulmﬁm.

(k) SALE OF PREMISES: Wewiunaueﬂ.umsfaowmhipof.mmgeuotherwhecﬁspouofuninminme
Premiaes,inwholeorinpan,orpumitmyodlcrlienadaimasainmthmmimwﬁﬂnnympiawﬁumcmmL

a)INSPECHON:Wewinpu'nﬂtyouminspeetd:eMmatmymbleﬁm.

NOLOSSOFRIGHTS:mNacanddﬁsTmuDeedmybenegoﬁuedansignedbyywwiMrdeuingmamermim
Ymmaldmmleuemypmmumopmyobﬁgmdmdaanomndﬂﬁshmedwiﬁwthﬁngmﬁgmmlhe

DEFAULT:Emeptasmaybeudﬁbimdbyapplieablehw.mﬂmbjeummyadvmmﬁeemdcmpuiodifrequﬁedby
appﬁcablelaw,ifmyewntoroondiﬁondeam’bedin?mgmphlZ.A.ofﬂ:eNocoecuru,tbeTmsmmyfaeclone this
'n'ustDeedbynoﬁeeandnlea'youmyftndmjudiciﬂly.inciﬂlercueinm'dancewithmdtomeum ided by law.
Ywmaybidatmywblicnlemaﬂwanypaﬁmofﬂne;mputy.haddiﬁm.ywwﬂwﬁummsy.mmwiﬂl
applieablclaw.(i)entuonmdtakepouesﬁmofﬂnPremim;(ii)coﬂeaﬂicrmnlpaymenn.inchndingover-duemul
paymenm.dimﬂyﬁommm;ﬁﬁ)mmgeﬂwmand(iv)ﬁgmmmdchmpmWc that the interest rate
sufaﬂﬁnﬁeNomwiﬂwnﬁnwb@fuemdaﬁunddmﬂLmUyofajudgmaumdﬁncm«w ic sale. In addition, you
Mbemﬁﬂedwcdleadlmmabbfees-\dmacmanyinamedbyyuuinptoceedingtoﬁreclouneortopublicnb,
including.butnotlimiwdto,mae'sfees.mambbmm'neysfees(whemuornotﬂmisajudicialpmweding)andcomof
documentary evi i

ASSIGNMENTOFRENTS;APPOINTMENTOFRMENER:Asddiﬁmdsecurity.weauigntoyouﬂlerentsofﬂle
Pruniaes.Yououreodverappomedbyﬂiemmﬂbeenﬁﬂedmmterupm,takeponenionofandmgeﬂnPremim
and collect the rents of the Premises including those past due.

WAIVERS:Tod:eeantpunﬁttedbyapplicablelaw.wcwaivemdreleaseanymordefecninpmceedingsmenfmthis
Tmmmmwwhbmﬁtdmmammmmmgﬁrmdmutensionofﬁme,
excmption from attachment, levy and sale and homestead exemption.

BINDINGEFFBCI‘:EachofmshaﬂbehﬂympmﬁbbfaaﬂofﬂwpwuﬁmmdmuinmishmmUntilthe
Nowhubeenpaidinﬁdeymobﬁgaﬁmbmhmmadvmmderﬂwlemhmmmemﬁﬁmd
tﬁsTmuDedwﬂlbeMnﬁngmumlegﬂmmnﬁmwbehmﬂaﬂﬁmaomofﬁerﬂm'IhisTmstDeed

NOTICB:Exceptﬁrmymﬁccrequimdmdenpplicablehwwbegiminmhumnu,(a)anynoticemuspmvidedforin
dlisTmstDeeddnllbcgimbydeﬁvmgitubynnilhgmchmﬁwbymguhrﬁmclmmﬂlddmedwmumehu
addlessappearinsinymrmdsaumchoMaddmsuwemydedmbymﬁcewyouupwvidedherdn.and(b)any
mﬁxwwﬂnﬂbegivmbyeuﬁﬁednnﬂm:wdptrequemd.mmadd:mu

Countrywide Bank, a Division of Treasury Bank, N.A.

1199 North Fairfax St. Ste.500, Alexandria, VA 22314
ammhoﬁuﬂdmaywmdeﬁmwbynoﬁcemmhymﬁwmﬁdedfahdﬂsmwmbedemedto have
beeugiventousoryouwbengivminthemmerdeaignatedhaein.
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RBLEASE:Upmmymmtofdlmmwdbyﬁiﬂhubwdmdmvﬂedymroﬂigaﬁm&mmmmmmdu
ummmﬂuWMldeMTwMﬁthwuwmmshallpayanyfeesﬁx
recording of a reconveyance of this Trust Deed.
mm:ﬁmehMMMiswhmamMmmmmgmmm in
full force and effect.

GENE!AL:You(ordleTmstee)waivemdelaymfuchgnyofyowﬁghumduﬂﬁslhut%dwidwmloﬁngthan.hy
waiver by you of any provisions of this Trust Deed will not be 2 waiver of that or any other provigion on any other occasion.
MMMMWm.MﬁmMMWQMMWmMMtWM
acknowledgedbyBeneﬁcia-yandreoadedinﬂlecoumyinwhid:this'mlstDeedisreeorded,mduponmchmadaﬁond:e
moeeaaormshallbecomvmdwdmmempowa&ﬁshm,duﬁumdmahyofdwTMwimtbenmecﬁwtmif
originally made Trustee hereunder.

MERGER:ﬂmmﬂbcmmerwoftheinmammtedbyﬂﬁsl‘mnbeedwiﬂnmyodleremteorintercatintbe
PmmiaeutmythnehddbyyoumforymbmeﬁtwiﬂmtmwﬁueneonmL

THISTRUSTDEE)hUbemﬁgnedbyemhofusmchuealmﬂledawﬁmabovewﬁm.
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- JAMES C. MCATEE

7&9@‘1’ (SEAL)

Grantor: SHEENDANAI MCATEE

(SEAL)

(SEAL)
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