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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.
(A) "Security Instrument" means this document, which is dated March 17, 2004 .
together with all Riders to this document.

1"

is
Terry L. Wolf and Laurel L. Wolf, husband and wife

mens s the Beneficiary

! Security I nder thi i
Borrower is the this y _ under this Security Instrument
(C) "Leader" is Principal Residential Mortgage, Inc

Lenderisa Corporation
organized and existing under the laws of the State of Iowa
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Lender’s address is 711 High Street, Des Moines, IA 50392

(D) "Trustee" is First American Title Insurance Compan

1801 Lakepointe Dr., Ste. 111, Leﬁsv¥11e, TX 75057 ]
(E) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acﬁngsolelyasanonﬂneeforLcnderandLender'swccessorsandassigns.MERSIstIlebeneﬂdary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
() "Note" means the promissory note signed by Borrower and dated March 17, 2004
The Note states that Borrower owes Lender
Ninety Thousand Six Hundred and 00/100 Dollars
(U.S. $90,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2024 .
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephomic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,oranyaddiﬁomlorsuccessorlegialaﬁonormgulaﬁondmtuovelmdlesamesnbjectmatter.Asused
in this Security Instrament, "RBSPA"refemtoaﬂrequiremisandresuicﬁonsthatmimpoMinregard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

®) "SneeuaorlnlntuutofBomwu*'mmmypaﬂythathasmkenﬁﬂemﬂanpmy. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
County of Klamath :
[Type of Recording Juriadiction] [Name of Recording Juriadiction]

LOT 7 IN BLOCK 1 OF TRACT 1158, THIRD ADDITION TO EAST HILLS ESTATES
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

1837 Ridge Road, [Stroet]
Klamath Falls [City], Oregon97603 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security

Instrument
m-ﬁl
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
medstmaMwnvwmerpenymmatmerpenyhmumbaeiemeptformmbm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covemntswimlimiwdvariationsbyju:isdicﬁontooonsﬁmteaunifonnsecmityimtrumentoovcringreal

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
pmpaymntchargesandlatecharges@euﬁertheNote. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. PaymentsdmundertheNowandﬁ:isSecurityInsmnanShaﬂbemadeinU.S.
curtency.l-lowever,ifanycheckorodwrinsﬂqueceivedbyIznderaspayMundertheNoteorthis
Secmityhsﬂumemismmrmdmumunpaid.undcrmayrequirethatanyoraﬂ payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier'scheck,providedanysuchcheckisdmwnuponaninsﬁmﬁonwhosedepositsareinmnedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsaredeemedmeivedbyLenderwhenreceivedatthelocaﬁondesigmtedinth:Noteorat
suchotherlocationasnmybedesigmwdbyLenderinwcordamewithﬂlenoticeprovisionsinSecﬁonls.
lzwermymnnmmyMOrparﬁﬂpaymemifmepaymmaparﬁﬂpamemmfﬁdemm
bﬁnuﬁeLomcM.LendermyaweﬁmypaymﬂorpuﬁﬂPaymmmufﬁdemmbrmmeLoan
current, withoutwaiverofanyﬁghtshere\mderorprejudioetoitsnghtstorefusesuchpaymentorpartial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intezestonunapplindﬁmds.LendernnyholdsuchumppliedfundstmﬁlBorrowermakcspaymenttobnng
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavenoworintheﬁmreagaimtlxndersbaureﬁeveBomwcrﬁ'ommkingpaymemsdueunder
meNowandmisSwuﬁwImummmpammmewwmmandapmmMﬂedbymisquﬁw
Instrument.

2. Application of Payments or Proceeds. as otherwise described in this Section 2, all
paynnnBawepwdandappﬁedbyLendashaﬂbcapphedmmcfouowmgorderofpﬁoﬁw: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts doe under Section 3. Such payments
shaﬂbeappﬁedmtheﬂodicPaymmhmeodamWMchitbmmdue.Anyremahﬂmamunm
shaﬂbeappﬁedﬁmmh&chmes,swondwmyomuammdueummis&cuﬂtylmum,md
then to reduce the principal balance of the Note.

morePeriodicPaymcnts,suchexcessmaybeappliedtoanylatechargesdue. Voluntary prepayments shall
beappliedﬁrsttoanyprepaymentchargesandﬂmnasdescribedinmeNow.

Any application of payments, insurance , or Miscellaneous Proceeds to principal due under
the Note pot extend or postpone the due , or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a)mxesandaswssnnntsandoﬂ\eritemswhichmnaminpﬂoﬁtyoverthisSecuﬁtyInsu-umentasa
lien or encumbrance on the Property; (b)leaseholdpaymentsorgmundmntsonﬂml’roperty.ifany; ©
premiunuforanyandaﬂinsnmmerequiredbchndernnderSecﬁonS;axﬂ(d) Mortgage Insurance
premiums, if any, oranysumspayablebyBorrowertoLenderinlieuofﬂmpaymentofMortgage
InsuramepremiumsinacoordancewithﬂleprovisionsofSectionlo.Theseitemsareealled"l?scrow
Inems."AtoﬁgimtionoratanytimeduringthetelmofﬂwLoan,LenderunyrequirethatComnmnity

rid
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AssociationDnes,Fees,andAssesumnts,ifmy,beescrowedbyBonowa,andsuchdues.feesnnd
assessmentsshallbeanEscrowItem.BorrowershallpromptlyﬁnﬁshtoLenderallmﬁcesofammtsto
bepaidunderﬂ:isSection.Bomwershaﬂpaylm:dertthundsforEscmemunlessIznderwaives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligaﬁontopaytol.enderFundsforanyorallEscrothemsatanytime.Anysuchwaivermayonlybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueforanyEscmwltemsforwhichpaymentofFundshasbeenwaivedbyLenderand,ifLenderrequires,
shaﬂfmﬂshmlﬂamdpmcﬁdendngmhpaymmwiminmchﬁmepeﬁodasummquuim.
Borrower’sobligationhomh:suchpaynnntsandtopmvidemeiptssballforaﬂpurpowbedeemedto
beaeovenantandayeementoontainedinthisSecm'ityImtnment,asthephmse"covenantandagreement"
isusedinSectionQ.IfBorrowerisobligawdtopayEscrowItemdirectly,pursuanttoawaiver.and
Borrowerfailstopayﬂneamoumdnwforan&aowltem,LendermayexerciseitsrighlsmderSection9
andpaysuchamountandBorrowershallmcnbeobligatedlmderSecﬁon9torepaywlznderanysnch
amum.LendernnyrevokethcwaiverastoanyorallEsaowImatanytimebyanoﬁcegivcnin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay,atanytime,eouectandholdFundsinanamomn(a)sufﬁcienttopermitLendcrtoapply
thePundsatdwtimcspeciﬁedunderRESPA.and(b)nottoexceedﬂwnwdnmnammmtalendercan
tequimunderRESPA.IxndershaﬂesﬁnmtetheamountofFundsdueonﬂ:ebasisofcurmdataand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
insmlmentxlity.orenﬁty(inclﬁngundcr,ifl.cnderisaninsﬁmﬁonwhoudcpositsaresoinsured)orin
anyFedetalHomeLoanBank.lgndershallapplytheFundstopaythe&Gmewmsmlamrﬂmnthctime
speciﬁedlmderRESPA.LendershallnotchargeBonowerforholdingandapplyingﬂwFunds,anmmﬂy
analyzingﬂleescrowawount,orverifyingtheEscmewms.unlessLenderpaysBomwerinmmtonthe
ledsandApplimbleuwpemlitsLendertomakesuchacharxe.Unlessanagreemcntismadeinwﬁting
orApplicableLawrequiresinteresttobepaidonﬂleFmds,I:ndcrshallnotbemquiredtopayBonower
nnyinterestoreamingsonﬂlel‘unds.BorrowerandLendercanagmeinwriﬁng,howcver,thatintetest
shallbepaidontherds.ImdersballgivetoBomwer,wiﬂmutcharge.anaumxalaccmmtinsofthe
Punds as required by RESPA.

Ifthereisamrplusomexisheldinescrow,asdeﬁnedunderRESPA,I:ndcrshallaccountto
BomwerformeemfundsinaccordamewithRBSPA.Ifthereisashortageofl‘m:dsheldinwcmw,
asdeﬁmdunderRESPA.LcndershallmtifyBorrowerasreqﬁredbyRESPA,andBorrowershallpayto
LenderthcamountneceswytomakeuptheshortageinaceordancewimRBSPA,butinnomorethanlz
momhlypayments.IfthcteisadeﬁcimyofFundsheldinescmw,asdeﬂmdunderRESPA.Lendershall
notifyBomwerasrequimdbyRESPA,andBomwershaﬂpawaendermeammmeake
upthedeﬁciencyinaccordamewiﬂlRESPA,butinmmoreﬂmanmonﬂllypayments.

UponpaymmmmuofanmmedbymisSwmhymm,Lemmupmmpﬂyrefmﬂ
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
au:ibumblemdlerpertywhichcnnaminpﬂoﬁtyoverﬂlisSecuﬁtylmtum,leaseholdpaymlsor
groundrentsontherperty.ifany,andCommunityAssociaﬁonDues,Fees,andAssessments,ifany.To
ﬂleextemﬂlatﬂleseitenmareﬂscrowltems,Bomwershallpaytheminthsnmnnerprovi&dinSectionS.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)asreesinwritingtothepaymentoftheobligationsecmedbythelieninamannetaweptable

Inith
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendermayrequﬂreBorrowerwpayaone-timchargeforarealwtatetaxveriﬁcutionandlor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ﬂwPropertyinsuredagainstlossbyﬁre,hamdsinclu&dwiﬂninthewrm“extcndedooverase,“andany
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
IzMamquhs.WhuundermquhwpmmmmmeprwedEssememesmchmeduﬂngmewrmof
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a onec-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
MWﬁﬂmﬁonxrﬁcesandmbumwmchmgwuchﬁmemmppmgsordnﬁlucm;esowmwmch
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymemdmyfeesimpowdbymeFederﬂEmergemyMamgememAgemthnmcﬁmwimme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aﬂimuamepoﬁdwreqdmdbyl:nderandmmwﬂsofmchmﬁdwshaﬂbembjwtwunder’s
ﬂﬂmdinmowmhmﬁdes,ahaﬂheludeamﬂaﬂmnmeclwx,andsbaﬂmmeunduas
mnsageeandlorasanaddiﬁonallosspayee.Lendershallhavethcrighttoholdﬂlepoliciesandrencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
beappliedtorestoraﬁonorrepairofthePropcrty,ifﬂlerestoraﬁonorrepairiseconomically feasible and
Lender'ssecurixyisnotlmd.Durinzsuchrcpairandrestorationperiod,undershallhavethcrighuo
MMmchimmamemocwdsmﬁllmderhuhadmoppomdwmimpwtathmpenymenmeme
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly.I:ndamydisbmsemcwdsformerepahsandmuomﬁonmasinglcpaymemarMaseﬁes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiresimerestwbepaidonsuchinsuranceprooeeds,LendcrshallnotberequiredtopayBorrowerany
interest or ecarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procwdsshallbeappliedtothewmswcuredhymisSecmityInsu'umm.wheﬂxerormtthendue,wim

|
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpo.I:ndamaydisbumepmceedsformcmpaimaMreSwmﬁmmasinghpayMMEaseﬁwof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
mmmbhorappropﬁmwpmmctLenda'smmmerpertyuﬂﬁghmmmisSwmity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
thePropetty.I:nder'sactionscaninclude,butarenotlimitedto:(a)payinganysumsmxredbyalien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

l
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mm’hmmmiwmmmmworﬁmmwsmwmmmﬁm
immmdﬁonmammymﬁm.mmmmimm,mhmtﬁnﬂwdm,
enmingthel’ropertytomakerepairs,changelocks,replaceorboardupdoorsa:ﬂwin:bws,drainwater
ﬁompipes,eﬁnﬁmtebuﬂdinsorothercodeviolaﬁonsordangerouseondiﬁons.andhaveutiliﬁestumed
onoroff.AlthoughLendernnytnkeacﬁonuMerthisSecﬁon9.Lenderdoesmthavetodosoandisnot
underanydutyorobligationtodoso.Itisagreedthatl:nderincursnoliabilityformttakinsanyorall
actions authorized under this Section 9.

Anyamountsdisburwdbyl..enderunderthisSecﬁon9shallbecomeaddiﬁonaldebtofBormwer
securedbythisSecm’ityInstmment.ThaseannumsshallbearinterestatduNotcmteﬁumﬂxedateof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.IfBorroweracquinsfeetitletoﬂmProperty,theleaseholdandtlw&etitleshallnotmergeunless
Lender agrees to the merger in writing.

lo.Mortgngelmuranee.IfLenderrequiredMortgageInsurameasaooxﬂiﬁonofmkingtheLoan,
Bonowashaupaytheprenﬁumsmqui:edmnminninthcmnpgelmmmineﬂ’ect.If,foranymson.
&cMoruageImummemvmgenqdrdbchndermsesmheavﬁhbhﬁomﬂnmngageimmm
prevhuﬂypmﬁdedmchmmmmeammmwwasmquimdwmhupamwlydedmwdpaymms
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Bomwashaﬂwnﬁmwmpaywundermeamoumafthcsepmmlydesigmwdpaymmat
wmduewhcntheimmamemvcmgemsedmbemeﬁwt.unkrﬁﬂawem.mmmnmm
paynnnlsasanon—refundablelossreserveinlieuofMortgagelnsmance.Suchlowreserveshallbe
mn—mfundabh,mtwithsmndingthcfactthatmelnanisulﬁmtelypaidinfnﬂ.andLendershallnotbe
requiredwpayBorrowetanyinterestoreamingsonmhlossreserve.lzndercanmlongerreqlﬂrelom
rmvepaymenlxifMortgageInmamecoverage(mtheamountandforthepeﬁodﬂmtlznderrequircs)
pmvidedbymimumwhchdbyl:ﬁuagﬁnbewmavﬁhhh,hobmimd,mdbﬁarequims
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
ImuraweuamndiﬁonofmhngmcLomandBomwawaswquimdmmkescpamwlydedgnawd
paymentswwardthepremiumsforMortgageInsumncc,Borrowershallpaytheprem‘mmsreqniredto
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requiremcntforMortgageImurameendsinaccordamewithanywﬂttenagreementbetwecnnomwerand
lznderprovidinsforsuchtemﬁnationonmﬁltemﬁmtionisreqtﬁredbyApplicableLaw.Nothinginthis
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mayincmifBorrowerdoesmtrepaytthoanasagrwd.BorrowerisnotapartytotheMongage
Insurance.

Mortgageinsuraswaluatetheirwmlﬁskonanmhinsumwemfomeﬁomﬁmemﬁme,andmay
enmrhm;gramnﬂwimomaparﬁesmatshmormodifymdrﬁsk,orredwebms.TMeagreements
areontcrmandeonditionsthatmmﬁsfactorytothemortgageinsurerandﬂneotherpmty(orparties)to
MW.MmereqlﬁnmcmﬂsagemsmammkepaymmNusinsmywm
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

Asaresultofﬂwseagmennnts,Lender,anypmchaseroftthow,anotherimurer,anyreinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or ifying the mortgage insurer’s risk, or reducing losses. If such agreement
pmvi&sdmtmafﬁliateoflzndermkesashmofﬂminsum'sﬁskinexchangeforashareofthe

i paidmdminmmr,ﬂwmngememuoﬁentermed"upﬁvereimmme.“mmer:

(a)AnymchammﬁwiﬂnotaﬂedtheamoumsthntBomwerhasagradmpayfor
Mmhmmnmwuyoﬁumdmmn.smwmmmmﬁemt
Bomwa'wﬂloweforMortgaaelmumee,andﬂ:eywlllnotenﬂtlellormwertoanyrefnnd.
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(b)AnysnehagremtswiﬂmtaﬂecttheﬂahﬂBomwehu-ﬂmy-wlﬂlmpeawﬂ:e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

assigned to and shall be paid to Lender.
meh&;&,mmﬂmwm_mumhdmmmnmmof

unﬁllznduhashdmoppoﬂnﬁtymhspeamchPmpmywmmtheworkhasbeenwmphwdm
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
mpahsaﬂresmmﬁoninasingledisbmsemmormaseﬂesofpmgmsspaymemasmeworkis
oomplcwd.UnlssanagreementismdeinwritingorApplicableLawrequiresinterestmbepaidonsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
mwrmmeammuofmesumwcmedbymisSwuﬁWMmemimmdiamlybemmeparﬁﬂ
mﬁng,desuwﬁomorbssmvalue,mlwsmmwaandlzmeroﬂwrwiseagmeinwﬁﬁng,tbesums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. AnczebalameshallbepaidtoBorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vatue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

IftgePropertylsabandonedbyBon'ower.orlf,aﬁernouoebyLenderhoBorrowerdmtthe
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are assigned and shall be paid to Lender.
%ﬂmus that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e 7L 1l
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toBormweroranySweeasorinmerestofBonowershaHmtopetatemmleasemeﬁabiﬁtyofBonowcr
oranySwwssorsinInterestofBorrower.Lendershallnotberequiredtooommencepromdingsagaimt
anyWEMOfBomwgrortqmmsewemMﬁmforpayMOromﬁseqo@fy

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuoceesorsinlmuestofBomwerorinamomtslessthanthcamummendu,shallnotbcawaiverofor
precludethcexerciseofanyﬁghtorrmdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer”): (a) is co-m%thls
Seclmtylmtmmentonlytomortgage.mntandoonvey&coo-mgner’smterestmthe?ropeﬁy the
terms of this Security Instrument; (b)isnotpetsonallyobligatedtopaythesumsucm'edbyﬂﬁsSecuﬂty
Mumsand(c)agmesthatLenderandanyotherBomwercanasreemextend. modify, forbear or
makeanyaooonnnodatiomwimregardtothetermsofﬂlisSecuritylmtrumentortheNomwithnutﬂm
co-signer’s consent.

wﬂﬁng.ThewvmmsaMagmemenmofmszwmiwmmShmmﬂ(emeptaspmﬁdedm
Secﬁon20)andbeneﬁtthesuocessoxsandassignsofl.znder.
14.ImnChnrgu.lzndamaychmgeBomwafeesforservicesperfomedmwnmcﬁonwidl
Bormwer’sdefault,formcpmposeofpmwcﬁngLender'sinterestintherpenyandﬁghtsundermis
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyoﬂmrﬁes,theab&nceofexpressmnhoﬁtyinthisSecuﬁtyInsu-um:mtochargeaspeciﬁc
feetoBorrowershallnotbeconsu'uedasaprohibitiononﬂlechnrginsofsuchfee.Ixndermaynotcharge
feesﬂmtareexpreeslypmhibiwdbythisSecm‘ityImu'umentorbyApplicableuw.

Ifthel.oanissubjecttoalawwhichsetsmﬁmnmloancharges,andtbatlawisﬁmllyinterprewdso
thatthcinterestoromerloanchargesoollecwdortobecollectedineonnectionwiththelnanexwedthe
pemﬁmdlimits.thcn:(a)anymwhloanchargeshaﬂberedwedbyﬂleammnwssarytoreducethe
chargetomepemﬁtwdﬁmﬁ;and(b)mysumsdrmdywnecwdﬁomnomwawhichexowdedpemﬂued
limitswillberefundedtoBon’ower.Lendermaychoosetomakethisrefundbyreducingﬂleprimipal
owedunderﬂnNoteorbymnkingadirectpaymenttoBomwcr.Ifareﬁmdredwesptincipal,the
reductionwillbemwdasaparﬁalprepaymentwiﬂmutanypmpaymemmarge(whetherormta
prepaymntchargeisprovidedforundertheNow). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

18. Noﬂcs.AﬂmﬁceszivenbyBomwetmLenderinwnmcﬁonwiﬂlthisSecmitymmumem
mnstbeinwriting.AnymﬁcemBonowerinconmcﬁonwimﬂﬁsSecuﬂtyInsmmemShallbedeemdw
lnvebeensiventoBonowerwhcnmailedbyﬁrstclassmailorwhenactuallydeliveredtoBorrower’s
notioeaddressifscntbyothermeans.NoticetoanyoneBorrowershallconstimtemticetoallBorrowem
uﬂcssAppﬁmbhhwexmuﬂquﬁresonise.Thcmﬁwaddmssshaﬂbe&erpﬂyAdm
unlessBormwerhasdesimwdasubsﬁmtenotioeaddrmbynoticetolxnder.l!orrowershallprompﬂy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
changeofaddress,thmBonowetshaﬂonlympoﬁachangeofaddrusmmughthatspedﬁedpmcednm.
ThemmaybeonlyonedesigmwdnoticeaddmssundetmisSecuritylnsuumentatanyonetime.Any
notioemLendershallbegivenbydeliveringitorbynmﬂingitbyﬁrstclassnniltoLendcr’saddrees
smmdhadnmﬂesslzndahasdﬁgmﬁamﬂmaddreesbymﬁoemhmw.mmﬁcem
oonmcﬁonwiﬂlmisSecnrityInsu'umentshallnotbedeemedwhavebeengiventolznderunﬁlacmally
rwcivedbyLender.IfanymﬁccmquiredbythisSecuﬁtymmnmmisalsomqtﬁredmﬂetAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initlals:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermdbyfederﬂhwandﬂwhwofthcjuﬁsdicﬁoninwhichthz?mpmtyisbcated.Allrightsand
oblisationscontainedinﬂ:isSecuﬁtyInstrumentaresubjecttoanyrequirementsandlimitatiomof
Applieable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nnghtbesilent,butsuchsilemeshaﬂmtbewnsuuedasapmhibiﬁonasainstagremmbyooma.In
tlmeventthatanypmvisionorclauseofthisSecuﬂ Instrument or the Note conflicts with Applicable
uw,mchwnﬂictshaumtaffectomapmvisionso this Security Instrument or the Note which can be
giveneffectwithouttheoonﬂictinsprovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondingnmterwordsorwo:dsofthefeminincgender;(b)wordsinthesingularshallmeanand
includeﬂneplmnlandvieevcrsa;and(c)theword "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfu’ofthel’ropa'tyoraBendldallnterestlnBorrower.AsuwdinthisSecﬁonlS,
"InterestintheProperty"meumanylegalorbencﬁcinlinterestintheProperty.including,butnotlimited
to,thosebeneﬁcialintereststransferredinabondfordeed,contractfordeed.imtallmcntsalesconn'actor
escrowagreement.ﬂleintentofwhichisthetransferoftitlebyBormwerataﬁ;mredatemapurchascr.

IfalloranypartofﬂnPropextyoranyInterestinthePropertyissoldoru-amfened(orifBorrower
ismtammralpasonandabeneﬂcialinterestinBonowetissoldorumfemd)withoutLender’sprior
wﬂucnwnsenglzndamymmﬁmimmdiampaymemmﬁ:uofaﬂmmsmmedbymiswuﬂty
Instrument. Howevcr,ﬂlisopﬁonshaunotbeexercisedbyl.enderifsuchexerciseisprohibitedby
Applicable Law.

IflzndaexadsesmisopﬁomLendashaﬂginomwumﬁwofmhmﬁomThemﬁoeshaﬂ
provideaperiodofmtlessthanmdaysfromﬂ:cdateﬂ:enoticeisgiveninaceordamewithSection15
wiﬂﬁnwhichBonowermnstpayaﬂsunmwcm'edbythisSecuﬁtylmmmnm.IfBorrowerfailstopay
tlnsesumspriortodleexpirationofﬂxispeﬁod,lzndermayinvokeanyremediespermimdbythis
Sewﬁtylmtrumcntwiﬂloutfurthernotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bormwershallhavetlmrigh:tohaveenforcementofthisSecurityInsmmrntdmonﬁmledatanyﬁm

'ortodleearliestof:(a)ﬁvedaysbeforesaleoftherpeﬂypursuanttoanypowerofsaleeonminedin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower'srightmreinstate;or(c)entryofaﬁxdgmentenforcingttﬁsSecmitylnsu'ument. Those
conditions are that Borrower: (a)paysl.enderallsumwhichﬂlenwouldbedueunderthisSecuﬁty
InsuumentandtheNoteasifnoacoeleraﬁonhadoccurmd;(b)cureSanydcfaultofanyoﬂwrcovcmnBOr
agreemems;(c)paysaﬂexpemeshwunedmmfordngmisSwuﬁtyMumemimhding.hnmtﬁnﬁwd
to.reasonableattqrneys’ fees.pmpen}:inspecﬁonandvalqaﬁonfees,andoﬂlcrfeesincunedforthc

in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Uponrcimmmmwmmwer.thisSecmitymmunnMandobﬁgaﬁonsmmedhereby
shallrenninftﬂlyeffectiveuifnoacceleraﬁonhadoccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂleNote(togeﬂlerw_ithﬂxisSec_mityInstmmcnt)canbesoldoneornnretimeswithompﬂornoticeto

PmiodicPaymanneundumeNowammisSwuﬂwmmummandpeﬂomsomermngagelm
servicing obligations under the Note, thlsSecunty Instrument, and Applicable Law. There also might be

Init
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requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

s ZZ0)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Awdmﬂm;km.lmdermnglnnoﬂeemmmphrmamdnﬁonfoﬂowhg
Bomu‘ubmchofnnymvmﬂoragrmththh&mﬂtylm&nmmt(butnotmwm
acedmﬂmmth’SecﬂonlSnluApﬂkaMehwmﬂdsoﬁewbe).henoﬁmshaﬂspedfy: @)
the default; (b) the action reguired to cure the defauit; (c) a date, not less than 30 days from the date
thenodcelsglvultol!omwe-.bywhichthedefaultmnstbecnred;and(d)thatfaﬂmtocureﬂle
del."anltonorbdonliedatespedﬂedhthenodcemaymnlthawdmﬂonofﬂlemmmdby
this Security Instrumeat and sale of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
bd’oreﬂ:edatespedﬂedlntienoﬂee,Lendu'atltsopdonmyreqnlrelmmedatepaymentlnfullof
allsumsecuredbythlsSecnrltylnshumentwlthontfnrthu‘dunandandmyinvokeﬂ:epowu-of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expu:neslncunedhpnmﬂngﬁerunedlesprovldedinﬂm&cﬂonzz,inclndlng,butnotllmitedto,
reasonable * fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂeeofmeoecnrreneeofaneventordefaultandofhnde’sdecﬁontoumlethePropertyI:obe
soldandshnllcauemchnoﬂeetobemeordedineacheonntyinwhlchanypnrtofﬂleh'opu'tyk
located. Lulderor'l‘rlmeeslnllglvenoﬂceoflalelnthemnnnerpuuibedbyApﬂlmbleLawm
Bomwu'udtoothu'pampluaibedbyAppllcablehw.Aﬂ:u'theﬂmerequiredbyprmble

,Trume,wlthontdunandoanwc,shnllsellﬂlePropa'tyatpubllcuuetiontothehlghest
bidder at the time and place and under the terms designated in the notice of sale in one or more
pareelsandlnanyorder'l‘rul:eedetu-ndnes.Trusteemaypostponesaleol’alloranypamelofthe
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may the Property at any sale.

Trustee deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evldeneeofthelnthofthestaumenlsmadethuﬂn.Trnsteeshallapplythepromdsofﬂlesaleln
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b)toallmsecuredbythkSemrltyInstrnment;and(c)anytothe
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
eﬁdendngdebtwcuredbymisSwuﬁwmmmmeswe.TmmeshaumoweychmpeNy
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordaﬁoncosts.Lendermaychargesuchpersonorpemonsafecforreoonveyingthe?mperty, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Subsﬂtutehuﬂee.l:ndermayﬁomﬁmemﬁmercmovel‘mmemdappoﬂasumor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

“.MAM.MS&uﬁwlmmmmmyadm[m.uimdixnﬁom
maynnkeunderSectionQofthisSecuﬁtyImuumnttopmwctLender'sinterestinﬂlcPropenyand
rights under this Security Instrament.

27. Evidence of Pro Insurance.

Required perty - G
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

clsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

s 4 2P

Terry L/‘lt‘/ -Borrower

ARl A el s
Laurel L. Wolf -Borrower

Witnesses:

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREG% Klamath County ss:

Onthis /7 day of oK ; ROOY . personlly appeared the above named
Terry L. Wolf and Lau¥'e1 /L’..,Awlglf . husband and wife y above

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: S ~R%¥-07  Beforeme: Daeorwy /. Lirreervo
(Official Seal)

et
Notary Public
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